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b]zsf u|fdL0f If]q tyf cToGt} 
ljs6 e'efu ;Dd klg b"/;~rf/ 
;]jf lj:tf/ ub}{ ;Dk0f{ g]knLsf] 
hLjgz}nL ?kfGt/0f ug]{ Pp6} 
p2]Zosf ;fy g]kfn 6]lnsdsf] 
k|of; lg/Gt/ hf/L 5 .  

4G ;]jf – &$( :yfgLo txdf
2G ;]jf – &%# :yfgLo txdf



िवषयसूची

;+:yf ;DaGwL hfgsf/L 
;fwf/0f ;efsf] ;"rgf, k|f]S;L kmf/fd 	 *

	 sDkgL ;DaGwL ;fdfGo hfgsf/L	 (
	 sDkgLsf p2]Zo	 !!
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/0fgLlts k'g/fjnf]sg 
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	 ;~rfns ;ldlt	 #$
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	 sDkgL Joj:yfkg	 $@
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	 sDkgLsf] ;kmntfsf] cfwf/	 &^
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Joj:yfkgsf] ;dLIff	 ()
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	 q}dfl;s k'g/fjnf]sg -k|ltj]bgsf]_	 (&
	 dfgj k'FhL	 !)!

;'zf;g tyf hf]lvd Joj:yfkg 
;+:yfut ;'zf;g 	 !)^

	 cg'kfngf k|ltj]bg	 !!!
	 ;+:yfut hf]lvd Joj:yfkg	 !@)
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c7f/f}“ jflif{s ;fwf/0f ;ef ;DaGwL ;"rgf
g]kfn b"/;~rf/ sDkgL lnld6]8

cfb/0fLo ;]o/wgL dxfg'efjx?,
o; sDkgLsf] ldlt @)*@.)(.)* ut] ck/fGx $M!% ah] a;]sf] ;~rfns ;ldltsf] !)*( cf}F a}7ssf] lg0f{o cg';f/ sDkgLsf] c7f/f}F  
jflif{s ;fwf/0f ;ef b]xfosf k|:tfjx? pk/ 5nkmn tyf lg0f{o ug{ lgDg ldlt, ;do / :yfgdf a:g] ePsf]n] sDkgL P]g, @)^# sf] bkmf 
^&  -@_ tyf sDkgLsf] lgodfjnLsf] lgod !) sf] pklgod -#_ adf]lhd ;Dk"0f{ ;]o/wgL dxfg'efjx?nfO{ hfgsf/Lsf] nflu of] ;"rgf 
k|sflzt ul/Psf] 5 .
 
;fwf/0f ;efsf] sfo{qmd
ldlt   @)*@÷)(÷#) ut] -tbg';f/ !$ hgj/L @)@^_ a'wjf/
;doM   ljxfg !!M)) ah] .
:yfgM  /fli6«o ;efu[x, k|bz{gLdfu{, sf7df8f}F .
 
5nkmnsf ljifoM
 
!= ;fwf/0f k|:tfjM
s_ cfly{s jif{ @)*!÷*@ sf] ;~rfns ;ldltsf] jflif{s k|ltj]bg pk/ 5nkmn u/L kfl/t ug]{ .
 
v_ n]vfk/LIfssf] k|ltj]bg ;lxt @)*@ cfiff9 d;fGtsf] jf;nft tyf ;f]xL ldltdf ;dfKt ePsf] cf=j= @)*!÷*@ sf] gfkmf gf]S;fg 
lx;fj, gub k|jfx ljj/0f nufotsf ljQLo ljj/0fx? pk/ 5nkmn u/L kfl/t ug]{ .
 
u_ n]vfk/LIf0f P]g, @)&% sf] bkmf !! df ePsf] Joj:yf cg';f/ >L dxfn]vfk/LIfssf] sfof{nosf] k/fdz{ tyf sDkgL P]g, @)^# sf] bkmf 
!^%-3_ sf] k|fjwfg cg'?k sDkgLsf] n]vfk/LIf0f ;ldltsf] l;kmfl/; adf]lhd cf=j=@)*@÷*# sf] nflu sDkgLsf] n]vfk/LIfs lgo'Qm 
ug]{, lghx?sf] kfl/>lds lgwf{/0f ug]{ tyf lgo'lQmsf cGo ;t{x? lgwf{/0f ug]{ k|:tfj kfl/t ug{] .
 
3_ sDkgL P]g, @)^# sf] bkmf !*@ sf] pkbkmf -@_ adf]lhd g]kfn ;/sf/, cy{ dGqfnoaf6 :jLs[t ePkZrft cf=j= @)*!÷*@ sf] 
sDkgLsf] d'gfkmf /sd dWo]af6 ;]o/wgLx?nfO{ k|lt ;]o/ ? #).– cIf/]kL lt; ?k}ofF dfq -gub nfef+zdf nfUg] s/ ;d]t_ sf b/n] gub 
nfef+z  ljt/0f ug]{ k|:tfj kfl/t ug]{ .
 
@= ljljwM
 

   	 ;~rfns ;ldltsf] cf1fn],
åfl/sf k|;fb kf}8]n

   sDkgL ;lrj

s]G›Lo sfof{no, e›sfnLKnfhf
-k|yd k6s k|sflzt ldlt @)*@.)(.)(_

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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!= 	 sDkgLsf] c7f/f}F jflif{s ;fwf/0f ;ef k|of]hgfy{ ldlt @)*@ ;fn kf}if @) ut]b]lv ldlt @)*@ ;fn kf}if #) ut];Dd sDkgLsf] ;]o/ 
bflvn vf/]hsf] sfd aGb ul/g]5 . ;fy}, g]kfn :6s PS;r]~h lnld6]8df ldlt @)*@ ;fn kf}if !( ut];Dd lgodfg';f/ sf/f]]af/ eO{ 
o; sDkgLsf] ;]o/ bflvn vf/]hsf nflu k|fKt x'g cfPsf ;]o/wgL dxfg'efjx?nfO{ o; ;fwf/0f ;efsf] k|of]hgsf] nflu ;]o/wgL 
sfod ul/g]5 .

@= 	 jflif{s ;fwf/0f ;efdf efu lng pkl:yt x'g] ;]o/wgLx?n] cfˆgf] BOID Statement jf ;]o/ k|df0fkq jf kl/ro v'Ng] k|df0f 
-sfuhft_ clgjfo{ ?kdf lnO{ cfpg' x'g cg'/f]w ul/G5 .

#= 	 jflif{s ;fwf/0f ;efdf efu lng ;]o/wgL cfkm}F pkl:yt x'g g;Sg] ePdf lghsf] tkm{af6 k|f]S;L lgo'Qm ug{ ;lsg]5 . 
k|ltlglw lgo'Qm ug{ rfxg] ;]o/wgLn] ;f] ;DaGwL lgj]bg ldlt @)*@÷)(÷@^ ut] ck/fGx $M)) ah]leq sDkgLsf]  
s]G›Lo sfof{no, eb|sfnLKnfhf, sf7df8f}Fdf btf{ u/fO{ ;Sg'kg]{5 . PseGbf a9L JolQmnfO{ ;]o/ ljefhg u/L jf cGo s'g} lsl;daf6 
5'6\ofP/ lbPsf] k|f]S;L ab/ x'g]5 .

$= 	 k|ltlglw d's// ul/;s]kl5 ab/ ug{ rfx]df ;ef x'g] lbg xflh/ k'l:tsf v'Ng'cl3 ;ef:yndf cfO{ lnlvt ;"rgf lbg'kg]{5 .

%= 	 ;efdf efu lng k|To]s ;]o/wgL dxfg'efjn] ;ef x'g] :yfgdf pkl:yt eO{ ;ef:yndf /x]sf] xflh/L k'l:tsfdf b:tvt ug{'  
kg]{5 . ;]o/wgL dxfg'efjsf] ;'ljwfsf] nflu ;ef x'g] lbg ;]o/wgL pkl:ytL k'l:tsf ljxfg !)M)) ah]b]lv v'Nnf /xg]5 .

^= 	 ;]o/wgL dxfg'efjx?sf] 7]ufgfdf k7fOg] sDkgLsf] c7f/f}F jflif{s ;fwf/0f ;efsf] k|ltj]bg o; sDkgLsf] website: www.ntc.
net.np df x]g{ ;lsGf]5 . s'g} sf/0fj; k|ltj]bg k|fKt ug{ g;Sg' ePsf ;]o/wgL dxfg'efjx?n] o; sDkgLsf] s]G›Lo sfof{no, 
e›sfnLKnfhf, sf7df8f}Faf6 kl/ro v'Ng] sfuhft k]; u/L lng ;Sg'x'g]5 .

&= 	 gfjfns jf ljlIfKt ;]o/wgL dxfg'efjx?sf] tkm{af6 sDkgLsf] ;]o/wgLx?sf] nut lstfjdf ;+/Ifssf] ?kdf gfd btf{ ePsf JolQmnfO{ 
dfq ;+/Ifssf] ?kdf dfGotf lbOg]5 .

*= 	 ljljw lzif{s cGtu{t 5nkmn ug{ rfxg] ;]o/wgL dxfg'efjx?n] ;ef x'g' eGbf & lbg cufj} sDkgLsf] s]G›Lo sfof{no, sDkgL 
;lrjfno, e›sfnLKnfhf, sf7df8f}Fdf lnlvt hfgsf/L lbg' kg]{5 . lnlvt hfgsf/L glbPsf] ljifo pk/ k|Zg ug{ ;lsg] 5}g .

(= 	 ;]o/wgL dxfg'efjx?n] JoQm ug{'ePsf] dGtJo jf k|Zgx?sf ;DaGwdf ;~rfns ;ldltsf] tkm{af6 ;fd"lxs ?kdf hjfkm lbOg]5 .

!)= ;]o/wgL dxfg'efjx? ;ef:yndf pkl:yt x'+Fbf emf]nf, kf]sf h:tf a:t'x? glnO{ cfpg x'g cg'/f]w ul/G5 . ;'/IffsdL{n] cfjZos  
b]v]df ;'/Iff hfFr ug{ ;Sg] x'Fbf ;f] sfo{df ;xof]u ul/lbg' x'g cg'/f]w 5 .

!!= 	cGo hfgsf/Lsf nflu sDkgLsf] s]G›Lo sfof{no, sDkgL ;lrjfno, e›sfnLKnfhf, sf7df8fF}df ;Dks{ ug{'x'g ;d]t  
cg'/f]w 5 .

sDkgLsf] jflif{s ;fwf/0f ;ef ;DaGwL yk hfgsf/LM

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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>L ;~rfns ;ldlt,

g]kfn b"/;~rf/ sDkgL lnld6]8,

e›sfnLKnfhf, sf7df8f}F .

 

ljifoM k|ltlglw lgo'Qm u/]sf] ;DaGwdf .

 

===============================lhNnf ===================d=g=kf=÷p=d=g=kf=÷g=kf÷uf=kf=, j8f g+= ===== a:g] 

d÷xfdL========================== n] To; sDkgLsf] ;]o/wgLsf] x}l;otn] ;Djt\ @)*@ ;fn kf}if #) ut] a'wjf/

sf lbg x'g] c7f/f}F jflif{s ;fwf/0f ;efdf d÷xfdL :jod\ pkl:yt eO{ 5nkmn tyf lg0f{odf ;xefuL x'g 

g;Sg] ePsf]n] pQm ;efdf d]/f]÷xfd|f] tkm{af6 efu lng tyf dtbfg ug{sf nflu ============================= 

lhNnf ============================= d=g=kf=÷p=d=g=kf=÷g=kf÷uf=kf=, j8f g+= ===== a:g] To; sDkgLsf  

;]o/wgL >L ========================================== nfO{ d]/f]÷xfd|f] k|ltlglw lgo'Qm u/L k7fPsf] 5'÷ k7fPsf 5f}+.

k|ltlglw lgo'Qm ePsf] JolQmsf]M

 

x:tfIf/sf] gd'gfM

;]o/wgL k|df0fkq eP k|df0fkq gDa/M

;]o/wgL k|df0fkq cef}ltsLs/0f ul/;s]sf] eP BOID gDa/M

ldltM

                                	  	 lgj]bs

                                	  	 b:tvtM

                                	  	 gfdM

                                	  	 7]ufgfM

                                	  	 ;]o/ k|df0fkq÷BOID gDa/M

ıi6Jo M

!= dfly plNnlvt ;Dk"0f{ Joxf]/f e/L of] lgj]bg -k|f]S;L kmf/fd_ ;fwf/0f ;ef ;'?x'g] lbg eGbf sDtLdf % lbg cufj} sDkgLsf] 

/lhi68{ sfof{no -s]=sf= e›sfnLKnfhf_ df btf{ u/L ;Sg'kg]{5 .

@= Ps} ;]o/wgLsf] PseGbf a9L lgj]bg -k|f]S;L kmf/fd_ k|fKt ePdf ;f] ;]o/wgLn] k]; u/]sf ;j} lgj]bgx? -k|f]S;L kmf/fd_ 

/2 x'g]5g\ .

g]kfn b"/;~rff/ sDkgL lnld6]8

cg';"rL–!-s_
-lgjf{rg lgb]{lzsfsf] bkmf $ sf] v08 -3_ / sDkgL P]g @)^# sf] bkmf &! sf] pkbkmf -#_ ;Fu ;DalGwt_

;fwf/0f ;efdf efu lng / dtbfg ug{ cfˆgf] k|ltlglw
lgo'Qm ug]{ lgj]bg -k|f]S;L kmf/fd_ sf] 9fFrf



कम्पनी सम्बन्धी  
सामान्य जानकारी

g]kfn b"/;~rf/ sDkgL lnld6]8 @)^) df3 @@ -% km]a|'c/L @))$_ df tTsfnLg g]kfn 
b"/;~rf/ ;+:yfgaf6 ?kfGt/0f eO{ sDkgL P]g cg';f/ :yfkgf ePsf] xf] . sDkgLsf]  
s]Gb|Lo sfof{no eb|sfnLKnfhf, sf7df8f}Fdf /x]sf] 5 . ;]jf k|bfos sDkgLx?dWo] cu|0fL 
:yfgdf /x]/ sDkgLn] EjfO; ;]jfdf GSM, FTTH, PSTN / OG6/g]6 ;]jfdf 3G, 4G, ADSL, 

FTTH k|ljlwaf6 b]zJofkL ?kdf ;]jf k|bfg ul//x]sf] 5 . ljutdf b]zsf ;'ud tyf b'u{d 
;a} :yfgdf ;'ne b"/;~rf/ ;]jf k|bfg ug{sf] nflu sDkgLn] ;do;fk]If ?kdf WiMAX, 

CDMA, VHF nufotsf k|ljlw ;d]t kl/rfng u/]sf] lyof] .

ljZj kl/j]zdf tLj| ?kdf ;"rgf k|ljlwdf  

e}/x]sf] kl/jt{gnfO{ cfTd;ft\ ub}{ sDkgLn] 

gjLgtd k|ljlw leq\ofpFb} cTofw'lgs k|ljlwsf]  

k|of]u u/L u|fxsx?sf] cfjZostf k"/f ub}{  

æ/fi6«sf] ;~rf/æ aGg ;kmn ePsf] 5 . u|fxs ;ª\

Vof, k'FhL, nufgL, u|fxs ;]jf s]Gb|, g]6js{ cflbsf] 

cfwf/df b]zsf] cu|0fL b"/;~rf/ sDkgLsf] ?kdf 

/x]sf] o; sDkgLn] b]ze/ kx'Fr x'g] u/L !^@ 

j6f u|fxs ;]jf s]Gb|x? ;~rfng ul//x]sf] 5 .  

b]zsf ;ft} k|b]zsf] && j6} lhNnfdf k'lu;s]sf] 

sDkgLsf] ;]jfsf] ;~hfn gfkmfd"ns If]qx?df 

dfq ;Lldt g/xL t'ngfTds ?kdf nufgL a9L x'g] 

t/ k|ltkmn Go"g x'g] clt ljs6 tyf b'u{d If]qx?df 

;d]t k'u]sf] 5 . g]kfn b"/;~rf/ k|flws/0fn] 

k|sflzt u/]sf] lj= ;+= @)*@ cfiff9 d;fGtsf] 

MIS Report cg';f/ EjfO{; tyf OG6/g]6 ;]jfdf 

sDkgLsf] ahf/ lx:;f qmdzM %#=&) / %%=^* 

k|ltzt /x]sf] 5 .
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ahf/ lx:;f

EjfO; ;]jf

8f6f ;]jf

%#=&)Ü

$^=#)Ü

$$=#@Ü

%%=^*Ü

sDkgL cGo

;]jfsf] kx'Fr tyf lj:tf/

4G ;]jf

&$(
cf=j= @)*!÷*@

jfo/nfOg (FTTH) ;]jf

:yfgLo tx

&$#
cf=j= @)*)÷*!
:yfgLo tx

&&
cf=j= @)*!÷*@

lhNnf

&&
cf=j= @)*)÷*!

lhNnf

u|fxs ;+Vof
cf=j= @)*!÷*@

!&,%%!,))$

@),*%,@)^

!@,(),*)(

&,$(,^))

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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sDkgLsf
p2]Zox?

b"/;~rf/ ;]jfnfO{ 
Jofj;foLs/0f 
u/L :t/Lo ;]jf 

k|bfg ug]{ .

b"/;~rf/ ;]jf 
k|bfg ug]{ .

b"/;~rf/ ;]jf 
cfbfgk|bfg 

ug]{÷u/fpg] .

b"/;~rf/ ;]jf 
ljsf; ug{ cfw'lgs 
b"/;~rf/ k|0ffnLsf] 
ljsf; Pj+ lj:tf/ 

ug]{ .

b"/;~rf/ ;]jf 
lj:tf/sf] nflu 

;DefJotf cWoog 
ug]{÷u/fpg] .

b"/;~rf/ ;]jf 
;~rfng tyf ljsf;sf] 
nflu cfjZos cGo 

sfo{ ug]{ .

b"/;~rf/ ;]jf 
;~rfng ug{ e"–pku|x 

:yfkgf ug]{, PG6]gf 
lgdf{0f tyf h8fg ug]{, 
l:jlrª pks/0f lgdf{0f 

tyf h8fg ug]{÷
u/fpg] .

u|fxsnfO{ g]kfnleq 
tyf aflx/ b"/;~rf/ 
;]jf pknJw u/fpg] .

b"/;~rf/ k|0ffnLsf] 
k|of]usf nflu tf/ jf s]a'n 
/fVg], 6fj/, vDaf, PG6]gf

h:tf cGo pks/0fx¿ lgdf{0f 
tyf h8fg ug]{ / cfjZos

cGo ;+/rgfsf] lgdf{0f
ug]{ .

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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अिभयान

ल�य

पिरकल्पना

Pp6f k|ultzLn ;+:yfsf] ?kdf 
u|fxsju{sf] lxt tyf ;]jfdf ;dlk{t  
/xL b]zel/ e/kbf]{ b"/;~rf/ ;]jfx? 
pknJw u/fO{ b]zsf] cfly{s / ;fdflhs 
ljsf;df pNn]vgLo of]ubfg k'¥ofpg] 
xfd|f] cleofg /x]sf] 5 .

b]zsf] ;x/L If]qb]lv lnP/ clt ljs6 
7fpFdf ;d]t ;:tf] / e/kbf]{ b"/;~rf/  
;]jfx? pknAw u/fpg' xfd|f] nIo  
/x]sf] 5 .

;:tf] / e/kbf]{ b"/;~rf/ ;]jfx? 
;j{;'ne ?kdf ;a}nfO{ pknAw  
u/fpg'sf ;fy} b"/;~rf/ If]qdf b]zs}  
cu|0fL ;]jfk|bfossf] ?kdf :yflkt  
/lx/xg] xfd|f] kl/sNkgf /x]sf] 5 .
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

!(!#

@))*

@))&

!(%)

@)!)

@))%

!(%%

@)!@

@))$

!(&!

@)!$

@))#

!(*@

@)!%

@))@

g]kfn b"/;~rf/ sDkgL lnld6]8sf 
k|d'v sf];]9'ª\ufx¿

sf7df8fF}+df klxnf]  
6]lnkmf]g nfOgsf] 
:yfkgf

ADSL OG6/g]6  
;]jfsf] ;'?jft

3G ;]jfsf]  
;'?jft

6]lnu|fd ;]jfsf] 
:yfkgf

b]zsf ;Dk"0f{  
uf=kf= df sDkgLsf] 
b"/;~jf/ ;]jf  
k'u]sf]

CDMA ;]jfsf] 
;'?jft

;j{;fwf/0f  
g]kfnLnfO{ 6]lnkmf]g 
nfOg ljt/0f

IP CDMA ;]jfsf] 
;'?jft

tTsfnLg  
g]kfn b"/;~rf/ 
;+:yfgnfO{ g]kfn 
b"/;~rf/ sDkgL 
lnld6]8df kl/jt{g

6]n]S; ;]jfsf] 
;'?jft

sDkgLsf] Mobile 
App sf] ;'?jft

GSM lk|k]8 ;]jfsf] 
;'?jft

cGt/f{li6«o 
;ls{6sf] nflu 
e"–pku|x s]Gb|sf] 
:yfkgf

FTTH ;]jfsf] 
;'?jft

k"j{–klZrd  
/fhdfu{df clK6sn 
kmfOa/ la5\ofpg] 
sfo{sf] ;'?jft
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg
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!(*#

@)!& 

@)))

!(*$

@)@@

!(((

!(*$

@)@%

!((^

!(*&

!((^

!((%

!((^

l8lh6n 6]lnkmf]g 
PS;r]~hsf] 
:yfkgf

4G/LTE ;]jfsf] 
;'?jft

OG6/g]6 ;]jfsf] 
;'?jft

cGt/b]zLo 6«+s 
;]jf (STD) sf] 
;'?jft

VoLTE / ViLTE  
;]jfsf] Jofj;flos 
;'?jft

GSM df]jfOn  
;]jfsf] ;'?jft

u|fdL0f b"/;~rf/  
;]jfsf] ;'?jft

VoWifi ;]jfsf] 
Jofj;flos ;'?jft

le:of6 ;]jfsf] 
;'?jft

cGt/f{li6«o 6«+s 
;]jf -ISD_ sf] 
;'?jft

cGt/f{li6«o u]6j] 
PS;r]~hsf] 
:yfkgf

Optical Fiber 
Network sf] h8fg

;Dk"0f{ 6]lnkmf]g 
g]6js{ :jrflnt 
ul/Psf

VoWiFi



16  g]kfn 6]lnsd

;Ddfg tyf k'/:sf/
rf}wf}F /fli6«o s/ lbj;, @)*@ sf] cj;/df cfGtl/s /fh:j ljefuaf6 
sDkgL ;Ddflgt ePsf] 5 . cfly{s jif{ @)&^÷&& -@)&^ >fj0f_ 
b]lv cfly{s jif{ @)*!÷*@ -@)*@ cfiff9_ ;Ddsf] s/ cjlwdf 
d"=c=s/ ljj/0f / ;f] adf]lhdsf] s/ ;dod} bflvnf u/L lgoldt s/ 
;xeflutf hgfPsf s/bftfdWo] ;a}eGbf a9L d"=c=s/ bflvnf ug]{  
;+:yfsf] ?kdf sDkgL ;Ddflgt ePsf] xf] . klxnf] /fli6«o s/ lbj;sf 

cj;/df cf=j= @)^&÷^* sf nflu ;a}eGbf a9L cfos/ bflvnf 
ug]{ ;+:yfsf] ?kdf ;Ddflgt ePsf] sDkgL 5 k6s ;a}eGbf a9L 
cfos/ bflvnf ug]{ / b'O{ k6s ;a}eGbf a9L d"No clej[l4 s/ 
bflvnf ug]{ ;+:yfsf] ?kdf t]x|f}+ s/ lbj;;Dddf * k6s ;Ddflgt 
eO;s]sf]df o;k6ssf] s/ lbj; ;d]t u/L sDkgL hDdf gf} k6s 
;Ddflgt ePsf] 5 .

^ k6s 

# k6s 

-cf= j= @)^&÷^*, @)&$÷&%, @)&^÷&&,  
@)&&÷&*, @)&*÷&(, @)&(÷*)_

-cf= j= @)&).&!,@)&!.&@ tyf @)*).*!_

v 	lg/Gt/ rf/ cfly{s jif{ @)&^÷&&  
b]lv @)&(÷*)

v 	;a}eGbf a9L cfos/ bflvnf ug]{  
s/bftfsf] ;Ddfgsf] ;'¿jft cf= j= 
@)^&÷^*M klxnf] /fli6«o s/ lbj;df 
;Ddflgt .

!= 	;a}eGbf a9L cfos/ bflvnf ug]{ s/bftfsf] ;Ddfgsf] ;+Vof

@=	;a}eGbf a9L d"No clej[l4 s/ bflvnf ug]{ s/bftfsf] ?kdf ;Ddfgsf] ;+Vof

g]kfn ;/sf/nfO{ ;a}eGbf a9L d"No clej[l4 s/ bflvnf ug]{ s/bftfsf] ?kdf ;Ddfg k|fKt .

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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VALUE CREATION

FOR CUSTOMER
BROADBAND SERVICE USERS

NT MOBILE DATA USERS

23
.0

2 
M

ill
io

n

Mobile ;]jf Internet ;]jf

20
.9

 M
ill

io
n

15
.2

8 
M

ill
io

n

15
.11

 M
ill

io
n

2081/82 2080/81

4G Users 3G Users

14,003,591750,816
5% 95%

Nepal Telecom

WIRELESS
SERVICE

WIRELINE
SERVICESATELLITE

TECHNOLOGY DEPLOYED

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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NT APP  
DOWNLOAD

15.74 Lakh
2080/81

4179
2080/81

3007
2080/81

4384
2080/81

52
2080/81

21.63 lakh
2081/82

4457
2081/82

Network

Network

Network

2994
2081/82

4542
2081/82

41
2081/82

9.37%
Growth

(1.00%)

9.6%
Growth

(7%)

NETWORK EXPANSION 
(BTS/eNodeB)

8,834 KM
2081/82
Transmission Fiber 
Expansion

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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FOR SOCIETY

;/sf/L / ;fd'bflos 
ljBfnox?df ICT Lab 
:yfkgf .

;ft j6} k|b]zsf u|fdL0f 
tyf b'u{d If]qdf 
cWoog/t

ljBfyL{x?nfO{ :s"n 
Aofu÷o'lgkmd{ pknAw  
u/fOPsf] .

b]zsf ljleGg efudf 
/x]sf ;fd'bflos 
k':tsfnodf E–Library 
:yfkgf ug{ ;xof]u 
pknJw u/fOPsf] .

SEE ljBfyL{x?nfO{ 
lgMz'Ns E-Learning  
Class ;~rfng .

j[4f>d ÷ cgfyf>d ÷ 
afncf>d ÷ k/f]ksf/L 
;fdflhs ;+3 ;+:yfx?nfO{ 
cfjZos ;xof]u ;fdu|L 
pknJw u/fOPsf] .

;/sf/L tyf ;fd'bflos 
ljBfno ÷ ;fdflhs ;+3;+:yf 
÷ d7dlGb/ ÷ lqmofk'qL 3/df 
lgMz'Ns OG6/g]6 tyf 6]lnkmf]g 
;]jf pknAw u/fOPsf] .

b]ze/af6 b]ze/af6

ljz]if Ifdtf ePsf tyf Ho]i7 
gful/snfO{ b}lgs hLjgdf 
pkof]uL x'g] ;fdfu|Lx? 
pknAw u/fOPsf]. ;fy} 
b[li6ljxLg;Fu ;DalGwt 
;+:yfnfO{ sDKo'6/ pknAw  
u/fOPsf] .

;]jf pknAw u/fOPsf] .

lqe'jg cGt/f{li6«o 
ljdfg:yndf

ljz]if dxTjsf kfs{x?  
;f}Gbo{s/0f tyf  
xl/ofnL k|jw{g sfo{sf 
nflu ;xsfo{ ul/Psf] .

$) j6f 

^,)))

#$ xhf/

@) j6f !)) j6f

lgMz'Ns 
WiFi 

FREE CALL TO EMERGENCY SERVICES

Emergency Number	 Service Name
100	 Police
101	 Fire Brigade
102	 Ambulance/Medical Emergancy
103	 Traffic Police
106	 Military Police
104	 Center Child Welfare Board

105	 Army Kathmandu valley
107	 CIAA
1111	 Hello Sarkar
1114	 Armed Police Force  
	 for Disaster
1098	 Child helpline(CWIN)
1144	 Tourist Police

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

CONTRIBUTION 
TO EXCHEQUERS

NPR 41.70 Billion
2080/81

NPR 18.46 Billion
2081/82
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;+:yf ;DaGwL 
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;+:yfsf] g]t[Tj /  
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VSAT SITES SOLAR SITES

Free Bulk SMS-
Government agencies

In GenZ Movement In GenZ Movement

Free Access to all 
government websites 
(.gov.np):150 sites

Free Voice call and Free 
Data Service during 
GenZ Movement all over 
Nepal for 3 days

92
2080/81

620
2080/81

41
2081/82

555
2081/82

FREE DATA SERVICE FREE VOICE SERVICE

Unique User Unique UserTotal Subscription 
(Count)

Total Subscription 
(Count)

43,88,123 38,20,4071,28,92,077 1,03,93,599

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

MARKET CAPITALIZATION

FY 2080-81
177 Billion

FY 2081-82
157 Billion

GROWTH
-10.94%

CAGR
-0.06%

FOR INVESTOR

AWARDED AS
A HIGHEST VAT

PAYER FOR

2080/81

AAAWWWWWAWAAARRRRDDEE
AAA HHHHIIH GGGHHG

PPPPAPAP

DIVIDEND
FY 2081-82

Shareholders48,887 30%
FY 2080-81

Shareholders45736 30%

5 years  
average dividend 
Payout38%
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TRAINING

DIFFERENTLY ABLED EMPLOYEES

REVENUE PER EMPLOYEE (RS.)

FOR EMPLOYEES
N

um
be

r o
f T

ra
in

ee

2080/81 2081/82

2,774

1,946

579 486

National International

2080/81 2081/82

30

28

3
4

Male Female

2080/81 2081/82

11,302,600

10,514,346

GENDER DIVERSITY
Female:Male=1:6.37

FY	 MALE	 FEMALE	 TOTAL

Contributory	 676	 207	 883
Non Contributory	 2463	 286	 2749

SOCIAL WELFARE

Number of Retired 
Pension holder 
FY2080.81

Number of Retired 
Pension holder FY 
2081.82

2,2032,313

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg



!* cf}+ jflif{s k|ltj]bg @)*!÷*@   23
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FOR ENVIRONMENT

%%% b'/;~rf/ ;fO6x? ;f}o{ 
phf{af6 ;~rflnt h;n] em08} 

sfj{g -CO2
_ pT;h{g ug{af6 

hf]ufPsf] 5 .

 s]hL sfj{g -CO2_ pT;h{g 
ug{af6 hf]ufOPsf] 5 .

EV ;fwgnfO{ 
k|fyldstf lbOb} cfPsf] . 

E–waste management sf nflu 
sDkgLn] Recharge card sf] 

k|of]unfO{ lg?T;flxt ug]{ gLlt cg'?k 
cgnfO{g l/rfh{ ljqmLnfO{ k|f]T;fxg 

ub}{ ljut uif{sf] t'ngfdf % s/f]8  
l/rfh{ sf8{nfO{ cgnfOg l/rfh{ dfkm{t 

k|lt:yfkg u/]sf] .

k|d'v sfof{nox?df hl8t 
;f]nf/ KnfG6af6

ljB't pTkfbg u/L /fli6«o k|;f/0f 
nfOgdf hf]8LPsf] 5 .

ljz]if dxTjsf kfs{x? 
;f}Gbo{s/0f tyf xl/ofnL k|jw{g 
sfo{sf nflu ;xsfo{ ul/Psf] 
5 .

sfof{nox?nfO{ Paperless 
agfpFb} nluPsf] 5 .

!))) 6g

jflif{s ^),(*$

#(! lsnf]jf6 
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;+:yf ;DaGwL 
hfgsf/L
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cfly{s jif{ @)*!÷*@ sf] kl/b[Zo

? ^=)) cj{

$*=$# k|ltzt

? #*=!( cj{

? ##=#&

? !*=)# cj{

#) k|ltzt

? !#=(# cj{

? !*=$^ cj{

gfkmf

EBITDA

cfo

k|lt ;]o/ cfDbfgL (EPS)

EjfO; ;]jfsf] cfo 

k|ltkmn 

OG6/g]6 ;]jfsf] cfo 

;/sf/L sf]ifdf of]ubfg 

#^#@
sd{rf/L ;+Vof 

? !=)% s/f]8

%%=^*Ü

%#=&Ü

!))Ü

&$(

!=%! s/f]8

@=)( s/f]8

k|lt sd{rf/L cf};t cfDbfgL 

OG6/g]6 ;]jfsf] ahf/ lx:;f

EjfO; ;]jfsf] ahf/ lx:;f 

2G ;]jfsf] kx'Fr  
k'u]sf :yfgLo tx   

4G ;]jfsf] kx'Fr k'u]sf 
:yfgLo tx

OG6/g]6 u|fxs

df]jfOn u|fxs
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sDkgLsf k|d'v ljQLo ;"rsf°x?
s'n cfo -?= ca{_

&&÷&* &*÷&( &(÷*) *)÷*! *!÷*@
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#
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&
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=#

$
Return on Capital Employed -k|ltzt_

gf]6M cl3Nnf cf= j= x?sf ;'rsfÍx? k|sflzt k|ltj]bg cg';f/ .

&&÷&* &*÷&( &(÷*) *)÷*! *!÷*@

^=
#!

&
=!

^

^=
^!

%=
#(

%=
#^

;/sf/L sf]ifdf of]ubfg -?= ca{_

&&÷&* &*÷&( &(÷*) *)÷*! *!÷*@

@&
=&

#

@^
=$

!

@*
=$

^ $!
=&

!

!*
=$

^

k|lt sd{rf/L cf};t
cfDbfgL -?= xhf/df_

&&÷&* &*÷&( &(÷*) *)÷*! *!÷*@

!)
,^

&
) !!

,^
@$

!!
,$

&
@

!!
,#

)
#

!)
,%

!$



!* cf}+ jflif{s k|ltj]bg @)*!÷*@   27



28  g]kfn 6]lnsd



!* cf}+ jflif{s k|ltj]bg @)*!÷*@   29

संस्थाको 
नेतृत्व र रणनीितक 
पुनरावलोकन



30  g]kfn 6]lnsd
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

अध्य�ाको मन्तव्य

cfb/0fLo ;]o/wgL dxfg'efjx?,
cfd gful/ssf] ckl/xfo{ cfjZostf / ;du| cy{tGqsf] d]?b08sf] ?kdf ljsl;t ePsf] b"/;~rf/ ;]jf 
/  b"/;~rf/ ;]jf pBf]us} g]t[TjbfoL e"ldsf lgjf{x ub}{ cfPsf] g]kfnsf] klxnf] b"/;~rf/ ;]jf  k|bfos 
sDkgL g]kfn b"/;~rf/ sDkgL lnld6]8sf] c7f/f}F jflif{s ;fwf/0f ;efdf pkl:yt x'g'ePsf cfb/0fLo 
;]o/wgL dxfg'efj, sDkgLsf ;~rfns, lgofds lgsfosf k|ltlglw, sDkgLsf n]vfk/LIfs, sfg"gL 
;Nnfxsf/, sDkgLdf sfo{/t sd{rf/L tyf ;~rf/sdL{ ldq nufot ;a}nfO{ o; ul/dfdo ;efdf xflb{s 
:jfut tyf clejfbg JoQm ub{5' . sDkgLsf ;du| ;]o/wgL dxfg'efjx?sf] lg/Gt/ ljZjf;, sDkgLsf] 
;~rfnsx?sf] dfu{bz{g, sDkgL Joj:yfkgsf] s'zn g]t[Tjdf ;du| sd{rf/Lsf] d]xgt tyf kl/>d /  
n]vfk/LIfssf] sfo{ tTk/tfsf] kmn:j?k cfly{s jif{sf] lglb{i6 ;dofjlw leq} jflif{s ;fwf/0f ;ef 
;DkGg x'g ;s]sf]df v'zL JoQm ub{5' .

g]kfn b"/;~rf/ sDkgL lnld6]8sf] :yfkgfb]lv  
g} b"/;~rf/ ;]jfsf] ljsf;sf] d]?b08sf] ?kdf  
/xL cfdu|fxssf] ljZjf;nfO{ hLjGt /fvL sDkgLsf] 
dfg k|lti7f / cl:tTjsf] /Iff ub}{ t'ngfTds ?kdf 
;kmntf k|fKt ug{ ;kmn ePsf] hfgsf/L u/fpg kfpFbf 
uf}/j dx;'; u/]sf] 5' . b"/;~rf/ If]qsf] ljZj ahf/df  
ljsf; eO/x]sf] gjLgtd / cTofw'lgs k|ljlwsf] 
k|of]u u/L ;]jfnfO{ yk u'0f:t/Lo agfpg sDkgL 
;bfemF} k|lta4 /lxcfPsf] 5 . o; If]qdf /x]sf]  
tLj| k|ltiklw{ jftfj/0fdf d'gfkmfeGbf a9L  
;]jfefjnfO{ pRr k|fyldstfdf /fvL ef}uf]lns 
?kn] clt ljs6 tyf b'u{d If]qdf ;]jf lj:tf/ tyf 
ljt/0f ub}{ l8lh6n g]kfn agfpg] g]kfn ;/sf/sf] 
cjwf/0ffdf ;xof]u ug]{, ljB'tLo ;'zf;g lgdf{0fdf 
;xof]uL e"ldsf lgjf{x ug]{ tyf clK6sn kmfOa/sf]  
dfWodaf6 ;"rgf dxfdfu{ lgdf{0f u/L l8lh6n 
l8efO8 sd ug]{tkm{ sDkgLn] lg/Gt/?kdf cfˆgf 
sfo{qmdx?nfO{ kl/nlIft ul//x]sf] 5 . Jofj;flos 
sDkgL ePsf]n] ;+:yfut ;'zf;g sfod ub}{ u|fxsnfO{  
;x'lnot b/df u'0f:t/Lo ;]jf k|bfg ug]{  
tyf sDkgLsf] k|d'v cfwf/sf] ?kdf /xg'ePsf  
;]o/wgLx?nfO{ cfsif{s k|ltkmn pknAw u/fpg]  
p2]Zodf sDkgL ;bfem}F k|lta4 /x]sf] 5 .
 

cfb/0fLo ;]o/wgL dxfg'efjx?,	
cfly{s jif{ @)*!÷*@ df sDkgLn] s"n ?= #* ca{ 
!( s/f]8 /fhZj cfDbfgL u/L ?= ^ ca{ gfkmf cfh{g 
ug{ ;kmn ePsf] 5 . of] gfkmf ut jif{sf] eGbf @$=$# 
k|ltztn] sd xf] . a9\bf] k|lt:kwf{sf sf/0f b"/;~rf/ 
;]jfsf] dxz'n b/ 36\b} uPsf sf/0f sDkgLsf] 
sfo{ ;~rfng cfodf sdL cfPsf] xf] . ;fy} d'b|f  
ahf/df /x]sf] clws t/ntfsf sf/0f a}+s tyf 
ljQLo ;+:yfsf] lgIf]kdf k|fKt x'g] Aofhb/df sdL 
cfPsf sf/0f u}/ sfo{ ;~rfng cfodf sdL cfPsf] .   
o;} cf=j= df sDkgLn] s/ tyf z'Nsjfkt cfˆgf] 
s"n cfodWo] ?= !* ca{ $^ s/f]8 /fh:jsf] ?kdf  
g]kfn ;/sf/nfO{ a'emfPsf] 5 . sDkgLsf] gfkmfdf 
;]o/wgLx?sf] of]ubfg / nufgLsf] pRr sb/ ub}{ 
sDkgL ;~rfns ;ldltn] k|lt;]o/ ?= #) nfef+z 
ljt/0f ug]{ k|:tfj :jLs[ltsf nflu o; ul/dfdo 
;efdf k]; ug]{ lg0f{o u/]sf] hfgsf/L u/fpFb5' .  
;]o/wgL dxfg'efjx?af6 ljutsf ;fwf/0f;efdf 
gub nfefFzsf] ;§f af]g; ;]o/ dfu x'g] u/]sf] ljifodf 
sDkgLn] pRr sb/ ub}{ cfPsf] 5 . xfnsf] cj:yfdf 
sDkgLdf kof{Kt k'FhL /x]sf]n] gub nfefFz pknAw 
u/fpg] ul/Psf] xf] ;fy} sDkgLn] efjL lbgdf d]3f  
kl/of]hgf ;~rfng ug{' kg]{ / yk k'FhL cfaZos x'g] 
cj:yfdf af]g; ;]o/ ;d]t pknAw u/fOg] k|ltj4tf 
JoQm ug{ rfxG5' .
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k|rlnt sfg"gsf] sfof{Gjog / lgofds lgsfoaf6 ;do;dodf hf/L 
ul/Psf gLlt lgb]{zgsf] kl/kfngf ub}{ gful/s j8fkq, sDkgLsf] 
sd{rf/L ljlgodfjnL, cfly{s ljlgodfjnL, n]vf gLltsf 
;fy} cfjZos cGo gLltsf] Joj:yf sfof{Gjog u/L ;bfrf/ /  
g}ltstf clej[l4 ub}{ ;+:yfut ;'zf;g sfod ul/Psf] 5 . ;fy}  
hf]lvd Go"gLs/0fsf] nflu cfo ;'lglZrttfsf] k/LIf0f, sfo{;Dkfbg 
k/LIf0f tyf k|fljlws k/LIf0fsf] sfo{nfO{ k|fyldstfsf ;fy  
lg/Gt/tf lbOPsf] 5 . sDkgLn] cfˆgf] ;+:yfut ;fdflhs  
pQ/bfloTj lgjf{x ug]{ qmddf jftfj/0f ;+/If0f, :jf:Yo, lzIff tyf  
v]ns'b nufotsf If]qx?df ;bfem}F ;xof]u pknAw u/fpFb} cfPsf] 
5 .

ljsl;t b]zx?n] 5G ;]jfnfO{ Jofj;flos ?kdf ;'rf? u/L l:y/tf  
eO{;s]sf] 5 eg] l5d]sL b]zx?n] ;d]t 5G ;]jfnfO{ ;'?jft  
ul/;s]sf 5g\ . b]zleq cfd u|fxs / ;/f]sf/jfnfx?sf] 5G ;]jfnfO{ 
pkef]u ug]{ tLj| cfsf+Iff /x]sf] b]lvG5 . sDkgL lgs6 eljiodf 
g} b]zsf] /fhwfgL nufot 7"nf zx/x?af6 5G ;]jf ;'rf? ug]{  
k|lqmofdf /x]sf] 5 . tyflk lt;f}+ jif{ cufl8 ag]sf gLltut / sfg"gL 
Joj:yfsf sf/0f k|ljlw ljsf;sf] ;du|tfnfO{ ;d]6\g g;s]sf]n]  
Jofj;flos jftfj/0fdf yk cg's'ntf Nofpg' kg]{ cfjZostf  
b]lvG5 . 5G ;]jf h:tf k|ljlw vl/b ug{ 7"nf] nufgL ug{' kg]{ / 
b"/;~rf/ If]qdf cToflws s/ tyf z'Nssf] ef/sf] sf/0f nfe 
nfut ljZn]if0f ubf{ tTsfn nfutsf] bfFhf]df ck]lIft k|ltkmn 
k|fKt x'g] b]lvb}g . Joj;fo d}qL gLltut / sfg"gL Joj:yfsf] 
cBfjlws u/L gjLgtd\ k|ljlw Joj;foLs/0f gx'Gh]n;Dd 
lglZrt cjlwsf] nflu s/, u}/s/, b:t'/ tyf /f]oN6Ldf cfjZos 
;x'lnot k|bfg u/L ;]jfk|bfosx? pTk|]l/t x'g] jftfj/0f agfpg  
g]kfn ;/sf/n] ljz]if Wofg lbg' kg]{ cj:yf cfPsf] 5 . o;sf] 
nflu d ;/sf/ ;dIf ljz]if cg'/f]w ub{5' . 
 
ljZje/ Jofks cWoog, cg';Gwfg / gjk|jt{gsf sf/0f b"/;~rf/ 
If]qdf pNn]vgLo kl/jt{g / ljsf; x'Fbf ljz]if u/L lhP;Pd  
;]jfdf kmfO{ehL k|ljlwnfO{ Jofj;flos ?kdf / yk ljz]iftf 
;lxt  6G -Sixth Generation_ ;Ddsf] cWoog cg';Gwfg 
eO/x]sf] kl/k|]Iodf b"/;~rf/ ;]jf x/]s gful/s, pBf]u Joj;fo 
tyf ;/sf/L If]qsf nflu cfwf/e"t cfjZostfsf ?kdf :yflkt 
ePsf] 5 . ;"rgf k|ljlwsf] ;xh pknAwtfn] pBf]u, Joj;fo, 
lzIff, :jf:Yo, s[lif, b"/lzIff, b"/:jf:Yo nufot ;du| cy{tGqdf 
;sf/fTds e"ldsf /x]sf] hgdfg;df dx;'; x'g yfn]sf] 5 .  
b]zsf] ef}uf]lns cj:yf / ;fk]lIft ?kdf cGo k"jf{wf/x?sf] 
kx'Fr lj:tf/ x'g g;s]sf] cj:yfdf sDkgLn] ;]jfefjaf6  
k|]l/t eO{ ;"rgf k|ljlwnfO{ yk u'0f:t/Lo tyf k|efjsf/L agfpg 

4G÷LTE k|ljlwdf cfwfl/t VoLTE ;]jf tyf FTTH ;]jf 
lj:tf/nfO{ ;kmntfk"j{s ;DkGg u/L :t/f]Gglt tyf ljt/0fnfO{ 
lg/Gt/tf lb+b} cfPsf] 5 . kl/0ffd:j?k lj=;+= @)*@ c;f]h  
d;fGt;Dddf ;ft} k|b]zsf && lhNnfsf s'n &$( :yfgLo 
txdf cTofw'lgs b"/;~rf/ 4G÷LTE ;]jfsf] kx'Fr lj:tf/ 
ePsf] 5 . @)*@ c;f]h dlxgf;Dddf b]zsf && j6} lhNnfdf 
pRr ultsf] FTTH ;]jf lj:tf/ ePsf] 5 . ;dLIff cjlwdf 
2G tkm{ !$# tyf 4G tkm{ !)( j6f BTS x? yk u/L xfn;Dd 
2G tkm{ $,%$@, 3G tkm{ @,(($ / 4G tkm{ $$#& j6f BTS 
;~rfngdf /x]sf 5g\ . ;ldIff cjlwdf yk rf/ :yfgLo tx 
x'Dnfsf] tfFhsf]6 / cbfgr'nL, d'u'sf] ;f]? tyf sfdf{/f]ª\df 4G  
;]jf ;~rfng cfO{ @)*@ c;f]h;Dd &$( :yfgLo txdf  ;]jfsf] 
kx'Fr lj:tf/ ePsf] 5 . ;fy} 2G ;]jf b]zsf ;a} &%# :yfgLo 
txdf pknAw 5 . To;}u/L FTTH ;]jfsf] kx'Fr && j6} lhNnfdf  
k'lu;s]sf] 5 .
 
4G ;]jfsf] kx'Fr gk'u]sf clt ljs6 / b'u{d If]qsf :yfgLo txx?df 
pko'Qm k|ljlwsf] pkof]u u/L ;]jf lj:tf/ ug]{ sfo{nfO{ lg/Gt/tf 
lbOPsf] 5 . b]ze/ High Bandwidth Connectivity lj:tf/  
ug]{ / Content df cfwfl/t Value Added Services lj:tf/ ug]{ 
gLltnfO{ lg/Gt/tf lbOPsf] 5 . g]kfn b"/;~rf/ k|flws/0fsf] u|fdL0f 
b"/;~rf/ ljsf; sf]ifaf6 k|fKt ;xof]unfO{ clwstd k|ltkmn 
k|fKt x'g]u/L kl/rfng ug]{ k|oTg :j?k sf]zL, dw]z / afudtL k|b]z 
cGtu{tsf dWo kxf8L nf]sdfu{, lhNnf ;b/d'sfd hf]8\g] ljleGg 
dfu{df clK6sn kmfOj/ g]6js{ lj:tf/ ug]{ sfo{qmd cGtu{t cf=j= 
@)*!÷*@ sf] cGTo;Dddf s"n *,*#$ ls=ld= lj:tf/ ePsf] 5 .  
b]ze/ High Bandwidth Connectivity ;]jf lj:tf/sf nflu 
Aofsaf]g g]6js{ :t/f]Gglt ul/Psf] 5 . ;DefJotfsf cfwf/df 
e"ldut dfWodaf6 ;"rgf dxfdfu{sf] lgdf{0fnfO{ tLj|tf lbOPsf] 
5 . clK6sn kmfO{a/ g]6js{ lj:tf/ ug{ g;lsg] :yfgx?df pRr 
Ifdtfsf] dfO{qmf]j]e /]l8of] ln+s :yfkgf ul/Psf] 5 eg] dfO{qmf]j]e 
/]l8of] ln+s dfkmt{ :of6]nfO6 ln+snfO{ k|lt:yfkg ub}{ nluPsf]  
5 . ;]jf cljl5Gg /fVgsf] nflu lgoldt ?kdf ljB't pknAw 
u/fpg ;f]nf/ kfj/ k|0ffnL h8fgnfO{ ljz]if hf]8 lbO{Psf] 5 . 
b]z}el/ nf]slk|o /x]sf] FTTH ;]jfsf] k"jf{wf/ lj:tf/ tyf 
nfO{g ljt/0fsf] nIo cfly{s jif{ @)*!÷*@ df k|fKt ug{ 7f];  
sfo{of]hgf sfof{Gjogdf NofOPsf] 5 . o;sf nflu cfjZos 
hgzlQm, pks/0f / cGo ;fdu|Lsf] cfk"lt{ ;'lglZrt x'g]u/L sfd 
cl3 a9fOPsf] 5 . lgs6 eljiod} b]zsf ;a} :yfgaf6 tfdfsf] 
tf/nfO{ clK6sn kmfOa/n] k"0f{ ?kdf k|lt:yfkg ug]{ gLlt lnOPsf] 
5 .

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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tLj| k|ljlwut kl/jt{g, a9\bf] ahf/ k|lt:kwf{, ;]jfsf] d"No 
lgwf{/0fdf cfpg] bjfj, u|fxssf] ;]jf k|of]u ug]{ z}nLdf cfPsf] 
kl/jt{gx? sDkgLsf nflu bL3{sfnLg hf]lvdsf ¿kdf /x]sf 5g\ .  
gfkmf gx'g] If]qdf ;d]t ;]jf lbg'kg]{ afWotf, 36\bf] /fh:j, pRr 
lk|mSj]G;L z'Ns / k|ljlw kl/jt{gsf] pRr nfuth:tf kIfx?nfO{ 
Wofgdf /fVb} k|fyldstfdf cfwfl/t nufgL, r/0fa4 k|ljlwsf] 
kl/jt{g / ;+u7gfTds ;'wf/dfkmt{ hf]lvd Go'lgs/0f ug]{ /0fgLlt 
sDkgLn] cjnDag ug{' kg]{ b]lvG5 .

b"/;~rf/sf] k|lt:kwf{Tds ahf/df sDkgLnfO{ ;Ifd ;+:yfsf] ?kdf 
ljsf; ug{ sDkgLsf] cfGtl/s sfo{jftfj/0fnfO{ r':t / k|efjsf/L 
agfpFb} lg0f{o k|lqmof, sfo{z}nL / ;+:yfut ;+/rgf ;'wf/sf nflu 
ljBdfg gLlt lgodnfO{ cfjZostf cg'?k Jofjxfl/s / ;do;fk]If  
agfpFb} nluPsf] 5 . sDkgLdf /x]sf] ;l~rt /sdnfO{ pRr 
k|ltkmn k|fKt x'g] kl/of]hgfsf] klxrfg u/L ljljw If]qdf nufgL 
ug]{ gLlt cg'?k cNksfnLg, dWosfnLg / bL3{sfnLg nufgLsf 
If]q klxrfg ug{ ;'? ul/Psf] 5 . g]kfn ;/sf/n] ;fj{hlgs ;+:yfg 
tyf o;} sDkgL ;/xsf ;fj{hlgs lgsfosf] ;'wf/sf] nflu 
cNksflng dWosflng / bL3{sflng gLlt sfo{qmd / /0fgLlt 
lgdf{0f u/]sf] b]lvG5 .  ljutdf jflif{s gLlt tyf sfo{qmd dfkm{t 
g]kfn b"/;~rf/ sDkgL lnld6]8df /0fgLlts ;fem]bf/ leœofpg] /  
;f]xL qmddf ;]o/ ljlgj]z dfkmt{ sDkgLsf] hDdf k'FhLsf] lt; 
k|ltzt;Dd cfd gful/s tyf ;+:yfx?nfO ljt/0f ug]{  gLltut 
Joj:yf ePsf] / pQm gLltut Joj:yf sfof{Gjog x'g] qmdd}  
/x]sf]n] ;f] ;DjGwdf cfjZos sfo{of]hgf agfO nfu' ug]{ sfo{df 
o; sDkgL ;xof]uL e"ldsf lgjf{x ug{ tTk/ /x]sf] hfgsf/L  
u/fpg rfxfG5' .
 
cfb/0fLo ;]o/wgL dxfg'efjx?,
;fjlws ladfsf] l;lnª a[l4 u/L ;fdlos agfO{ sd{rf/L pTk|]l/t 
u/fpg] sfo{nfO{ o; cf= j=df ;d]t lg/Gt/tf lbOPsf] 5 . sDkgLdf 
sfo{/t hgzlQmaf6 plrt k|ltkmn k|flKtsf] nflu gLlt, of]hgf / 
ljifox?nfO{ ;+zf]wg dfkm{t sd{rf/Ld}qL agfO{g] 5 . sd{rf/Lsf]  
a9'jf nufotsf j[lQ ljsf;sf] dfunfO{ oyf]lrt ?kdf ;Djf]
wg ul/g]5 . jl[Q ljsf;sf] lglDt a}slNks pkfosf] klxrfg u/L 
zL3| sfof{Gjog ul/g]5 . sd{rf/Lsf l;k, bIftf clej[l4sf nflu 
cfjZos tflnd k|bfg u/L ;sf/fTds wf/0ffsf] ljsf; u/fOg]5 .  
1fg, l;k, bIftf / ;sf/fTds efjgf ;lxtsf] sd{rf/Lx?af6 
sDkgLsf] a[xQ/ / ;'wf/sf] dfu{lrq klxrfg u/L sDkgLsf] efjL 
sfo{ lbzf to ul/g]5 .

8f6f ;]jf tkm{ lbgfg'lbg u|fxs cfsif{0f a9\b} uO{/x]sf]  
;Gbe{df 8f6fsf] u'0f:t/ ;'wf/ u/L nfut k|efjL agfpFb} s'zn 
/0fgLltsf ;fy ahf/ lx:;f a9fpg  ljz]if k|oTg ul/g]5 . /fli6«o 
tyf cGt/f{li6«o k|ltli7t ;+:yfx?;Fu ;DaGw :yflkt u/L sDkgLsf] 
lxt cg's'n x'g]u/L ;fem]bf/ ;+:yfx?;Fusf] ;xsfo{ ;d]tdf Value 
Added Service and Content Based Service lj:tf/ ul/g]5 .  
sDkgL k"g;{+/rgf, cgfjZos vr{ s6f}tL, sDkgLsf] sfo{ 
k|0ffnLdf ;'wf/ u/L sDkgLnfO{ ldtJooL agfOg]5 . ljZje/ g} 
EjfO; ;]jfsf] dfu / ;f]af6 k|fKt x'g] /fhZjdf lu/fj6sf] ;fy} 
OTT -Over The Top_ h:tf ;]jfsf] pkof]u j[l4n] sDkgLsf]  
/fh:jdf pNn]Vo gsf/fTds c;/ k/]sf]n] OTT ;]jfsf] lgodgsf] 
nflu lgofds lgsfo ;dIf cg'/f]w ul/g]5 . o; sfo{df sDkgLdf 
sfo{/t sd{rf/L, lgofds lgsfo, ;]o/wgL dxfg'efjx?af6 ;bfem}+ 
k"0f{ ;xof]u k|fKt x'g]5 eGg] d]/f] ljZjf; 5 .

sDkgLsf] ;]jf k|jfxnfO{ k|efjsf/L / u'0f:t/Lo agfpg cxf]/fq 
nflu/xg' ePsf ;a} sd{lzn sd{rf/Lsf] nuglzntf, d]xgt tyf 
u|fxs ;]jfk|ltsf] ;dk0f{sf] pRr sb/ ub{5' . cfufdL lbgdf klg 
;a} sd{rf/Ln] sDkgLsf] pRr k|ult / pkef]Qmfsf] ;Gt'li6sf nflu 
cfˆgf] Ifdtf, bIftf, l;k / cg'ejsf] k"0f{ pkof]u ug{'x'g]5 eGg]df 
d ljZj:t 5' . sDkgLdf sfo{/t sd{rf/LnfO{ pTk|]l/t u/fO{ pRr 
dgf]ansf ;fy sfo{;Dkfbg ug{ cg's"n jftfj/0f agfpg] sfo{df 
;xof]u x'g]5 eGg] ljZjf; lnPsf] 5' .

cfb/0fLo ;]o/wgL dxfg'efjx?,
o; ul/dfdo ;efdf oxfFx?n] ;lqmo ;xeflutf hgfpg' ePsf]df 
xflb{s cfef/ JoQm ub{5' .

cGTodf, cfhsf] o; c7f/f}+ ;fwf/0f;ef ;DkGg ug{ ;xof]u 
ug{'x'g] pkl:yt ;Dk"0f{ dxfg'efjx?df xflb{s cfef/ ;lxt k'gM 
:jfut ub{5' .

wGojfb .
/flwsf cof{n
cWoIf
@)*@.)(.#)

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg



34  g]kfn 6]lnsd

सञ्चालक सिमित

>L dlgif h· hf]zL
;b:o

>L åfl/sf k|;fb kf}8]n
sDkgL ;lrj

>L 6+s k|;fb kf08]o
;b:o

>L /flwsf cof{n
cWoIf

STANDING FROM LEFT TO RIGHT SITTING
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SITTINGSTANDING FROM LEFT TO RIGHT

>L ;'jf; rGb| lzjfsf]6L
;b:o

>L c?0ff hf]zL
;b:o

>L nf]s axfb'/ s6'jfn
;b:o

>L ;ljgf df:s] k|wfg
;b:o
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>L /flwsf cof{n
cWoIf  
;lrj, ;~rf/ tyf ;"rgf 
k|ljlw dGqfno

>L ;ljgf df:s] k|wfg
;b:o  
lg= k|aGw lgb]{zs

>L 6+s k|;fb kf08]o
;b:o
;x;lrj, cy{ dGqfno

g]kfn ;/sf/, ;~rf/ tyf ;"rgf k|ljlw dGqfnosf 
;lrj >L /flwsf cof{n g]kfn ;/sf/sf] lj=;+= 
@)*! >fj0f !$ sf] lg0f{ofg';f/ lgo'Qm eO{ lj=;+= 
@)*! >fj0f @! ut] b]lv sDkgLsf] ;~rfns 
;ldltsf] cWoIfsf] lhDd]jf/Ldf /xg'ePsf] 5 . 
o; cl3 pxfFn] lj=;+= @)&% dª\l;/ @& b]lv 
lj=;+= @)&& cfiff9 @# ;Dd ;x;lrj kbdf /xFbf 
sDkgLsf] ;~rfns  ;b:osf] ?kdf ;~rf/ tyf 
;"rgf k|ljlw dGqfnosf] k|ltlglwTj ug'{sf ;fy} 
ldlt @)&& h]i7 #! b]lv cfiff9 @# ;Dd lgldQ 
cWoIfsf] ;d]t lhDd]jf/L jxg ug'{ePsf] lyof] . 
pxfF;Fu ljutdf jftfj/0f ljefusf] pkdxflgb]{zs,  
dlxnf, afnaflnsf tyf h]i7 gful/s dGqfnosf] 
;x;lrj, jfudtL k|b]z, d'VodGqL tyf  
dGqLkl/ifb\\sf] sfof{nosf] ;lrj, pBf]u jfl0fHo 
tyf cfk"lt{ dGqfnosf] ;x;lrj, n'lDjgL k|b]zsf] 
k|d'v ;lrj ;fy} pk/fi6«kltsf] sfof{no ;lrjsf] 
;d]t lhDd]jf/L jxg u/]sf] nfdf] sfof{g'ej 5 .

g]kfn ;/sf/ ;~rf/ tyf ;"rgf k|ljlw 
dGqfnosf] ldlt @)*@ h]i7 @* ut]sf] 
lg0f{o adf]lhd g]kfn 6]lnsdsf] lgldQ 
k|aGw lgb]{zsdf lgo'Qm x'g'ePsf >L 
;ljgf df:s] k|wfg ;f] ;dodf g]kfn 
6]lnsdsf] k|d'v k|fljlws clws[tsf] 
lhDd]jf/Ldf x'g'x'GYof] . lj=;+= @)$( 
;fndf tTsflng g]kfn b"/;~rf/ 
;+:yfgdf Ol~hlgo/sf ?kdf ;]jf k|j]z 
ug'{ePsf] pxfF;Fu ljleGg ljefux? tyf 
lgb]{zgfnox?sf] g]t[TjbfoL e"ldsfdf 
/xL sl/a ## jif{sf] nfdf] ;]jf tyf 
sfo{ u/]sf] cg'ej 5 .

g]kfn ;/sf/ cy{ dGqfnosf 
;x;lrj >L 6+s k|;fb kf08]o ;f]xL  
dGqfnosf] ldlt @)*@ c;f]h 
@! ut]sf] lg0f{ofg';f/ lgo'Qm eO{ 
sDkgLsf] ;~rfns ;ldlt ;b:osf] 
lhDd]jf/Ldf /xg'ePsf] 5 . lqe'jg 
ljZjljBfnoaf6 hgk|zf;g tyf 
dfgljsL u|fdL0f ljsf;df :gftsf]
Q/ tx ;Ddsf] cWoog ug'{ ePsf 
pxfF;Fu cy{ dGqfno / dftxtsf 
ljleGg lgsfox?df b'O{ bzseGbf al9 
sfd u/]sf] cg'ej 5 . ;fy} u08sL  
k|b]zdf k|b]z ;lrjsf] ?kdf ;d]t  
lhDd]jf/L ;DxfNg'ePsf pxfFsf 
;fj{hlgs k|zf;g tyf cfly{s 
k|zf;g ;DaGwL k':ts tyf n]v /
rgfx? klg k|sflzt 5g\ .

सञ्चालक सिमित

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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>L c?0ff hf]zL
;b:o
;x;lrj, sfg"g, Gofo tyf 
;+;lbo dfldnf dGqfno

>L dlgif h· hf]zL
;b:o 
k|ltlglw, ;j{;fwf/0f ;]o/wgL

>L nf]s axfb'/ s6'jfn
;b:o
k|ltlglw, sd{rf/L

>L ;'jf; rGb| lzjfsf]6L
;b:o 
;x;lrj, ;~rf/ tyf ;"rgf 
k|ljlw dGqfno

g]kfn ;/sf/ sfg"g, Gofo tyf 
;+;lbo dfldnf dGqfnosf ;x 
;lrj c?0ff hf]zL ;f]xL dGqfnosf] 
@)*@ sflt{s !@ ut]sf] lg0f{oaf6 
sDkgLsf] ;~rfns ;ldlt ;b:osf] 
lhDd]jf/Ldf /xg'ePsf] 5 . sf7df8f}F  
:s'n ckm n af6 kfFr jif]{ PnPnlj 
/ b'O{ jif]{ PnPnPd ug'{ePsf pxfF;Fu 
;x;lrjsf] ?kdf k|wfgdGqL tyf 
dGqLkl/ifb\sf] sfof{no tyf lgjf{rg 
cfof]udf ;d]t sfd u/]sf] cg'ej 5 .  
lj=;+= @)^( ;fndf clws[tsf] 
?kdf ;]jf k|j]z b]lvg} g]kfnsf] 
sfg"g, Gofo tyf ;+;bLo dfldnf 
dGqfnodf sfo{/t /xFb} cfpg'ePsf 
pxfF;Fu pk;lrjsf] ?kdf k|b]zdf sfd  
u/]sf] 5f]6f] cg'ej klg 5 . /fli6«o b]lv  
cGt/fli6«o sfg"gsf ljifodf ;d]t 
pxfFsf] lj1tf 5 .

P/f]gl6sn Ol~hlgol/ªdf :gfts / 
Joj:yfkgdf :gftsf]Q/ dlgif h·  
hf]zL lj=;+= @)*) df3b]lv sDkgLsf] 
;~rfns ;ldltdf ;j{;fwf/0f  
;]o/wgLsf] tkm{af6 k|ltlglwTj ul//
xg'ePsf] 5 . pxfF;Fu xjfO{ tyf p8\8og 
If]qdf kGw| jif{eGbf al9sf] sfof{g'ej 
5 . cfˆgf] sfo{sf] bf}/fgdf Po/jlb{g]; 
(airworthiness) / ;'/Iff ljefusf] 
k|d'vsf] ?kdf pxfFn] xjfO{ kl/rfng 
/ ;'/Iffsf If]qdf ;DalGwt 6f]nLnfO{ 
s'zn g]t[Tj lbg'ePsf] 5 . o;sf 
cltl/Qm s[lif, nufgL / k|ljlw ;DaGwL 
sDkgLx?df nufgLstf{ / lgb]{zssf] 
e"ldsf klg pxfFn] lgefO/xg'ePsf]  
5 . 

lj=;+= @)$( ;fnb]lv g]kfn  
6]lnsddf sfo{/t >L nf]s axfb'/ 
s6'jfnn] sDkgLsf ljleGg ljefu 
tyf sfof{nox?df sfo{ ug'{ePsf] 
5 . pxfFn] ldlt @)*! dª\l;/b]lv  
sDkgLsf] sd{rf/L k|ltlglwsf] ?kdf 
;~rfns ;ldltdf k|ltlglwTj 
ug'{ePsf] 5 . nfdf] ;dob]lv pxfF 6«]8 
o'lgog cleofgdf ;lqmo x'g'x'G5 .

g]kfn ;/sf/ ;~rf/ tyf ;"rgf k|ljlw 
dGqfnosf ;x;lrj >L ;'jf; rGb| 
lzjfsf]6L ;f]xL dGqfnosf] @)*@ 
dª\l;/ !@ ut]sf] lg0f{oaf6 sDkgLsf] 
;~rfns ;ldlt ;b:osf] lhDd]jf/Ldf  
/xg'ePsf] 5 . vf;u/L ah]6 tyf 
of]hgf k|0ffnL, ;fj{hlgs vl/b 
Joj:yfkg, cfly{s Joj:yfkg, 
;fj{hlgs C0f tyf nufgL Joj:yfkg, 
;fj{hlgs sf]if Joj:yfkg, :yfgLo 
ljsf; Joj:yfkg nufotsf ljifo 
If]qdf pxfFn] ljleGg :yfgLo tx, 
dw]; k|b]z cy{ dGqfnosf] ;lrj, 
;fj{hlgs vl/b cg'udg sfof{nosf] 
lgb]{zs, ;+l3o dfldnf tyf 
:yflgo ljsf; dGqfnosf] cfly{s 
k|zf;g k|d'v, dxfn]vf lgoGqssf] 
sfof{nosf] pkdxfn]vf lgoGqs, k]kmf 
;lrjfnosf] ;b:o ;lrj nufotsf 
e"ldsfdf sfo{ ug'{ePsf] 5 . 

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

�बन्ध िनदेर्शकको मन्तव्य

cfb/0fLo ;]o/wgL Pj+ g]kfn 6]lnsd ;Da4 dxfg'efjx?,
b]ze/ ;~rf/sf] ;j{;'ne ;]jf k|bfg ub}{ /fi6«sf] ;~rf/sf] ?kdf cfˆgf] klxrfg :yflkt ug{ ;kmn  
/fHosf] cu|0fL b"/;~rf/ ;]jf k|bfos g]kfn 6]lnsdsf] c7f/f}F jflif{s ;fwf/0f ;efsf] cj;/df ;d:t  
;]o/wgL dxfg'efjx?, lgofds lgsfosf k|ltlglwx?, sDkgL ;~rfns ;ldltsf kbflwsf/Lx?, sDkgLsf 
sfg"gL ;Nnfxsf/, n]vfk/LIfs, sd{rf/L ;fyLx?, kqsf/ ldqx? tyf ;fwf/0f ;efdf cfa4 ;Dk"0f{ 
dxfg'efjx?df xflb{s z'esfdgf JoQm ub{5' .

nfdf] uf}/jzfnL ;~rf/sf] Oltxf; af]s]sf], b]zsf] 
;'ud zx/b]lv clt b'u{d :yfg;Dd Microwave, 
VSAT tyf Fiber af6 ;~rf/ ;]jf k'¥ofpg ;kmn o; 
sDkgLsf]  k|ultdf  ;fy ;xof]u k'¥ofpg' x'g] ;Da4 
tyf ;/f]sf/jfnf ;Dk"0f{ lgsfodf sDkgLsf] tkm{af6 
xflb{s cfef/ JoQm ug{ rfxG5' .

xfnsf] tLa| k|lt:kwf{Tds ahf/df klg sDkgLn] b]zsf 
;a} e'efudf alnof] pkl:ylt b]vfpFb} b]zsf] b"/;~rf/ 
/ ;"rgf k|ljlwsf] ljsf;df k|d'v e"ldsf lgjf{x u/]sf] 
5 . b"/;~rf/sf ;]jfx?sf] gjLgtd ljsf; / lj:tf/sf] 
dfWodaf6 b]zsf] cfly{s, ;fdflhs tyf b"/;~rf/sf] 
ljsf;df of]ubfg ub}{ hgtfnfO{ u'0f:t/Lo / gjLgtd  
;]jf pknAw u/fpg xfdL lg/Gt/ nflu/x]sf 5f}F .

xfn sDkgLn] jfo/nfOg ;]jf cGtu{t b]zJofkL ?kdf 
6]lnkmf]g, OG6/g]6 tyf 6]lnlehg ;lxtsf] FTTH ;]jf 
lj:tf/ u/L laleGg Application df kx'Fr k'of{Psf] 
5 . g]kfn 6]lnsdn] d'Vo?kdf GPON/XGSPON 
k|ljlwdf cfwfl/t b'O{ txsf] Optical Splitter 
nufO{ Pkm6L6LPr (FTTH) ;]jf lj:tf/ ul//x]sf] 5 .  
;]jfu|fxLnfO{  Broadband sg]lS6le6L k|bfg ug{ 
/ eljiodf cGo k|ljlw h:t} 5G k|ljlwsf] nflu 
cfjZos g]6js{ k"jf{wf/ -Backhaul_ k|bfg ug{ ;d]t  
Pkm6L6LPr Fiber Network sf] k|of]u x'g]5 . xfndf 
FTTH Network sf] Occupancy sd /x]tf klg 
eljiodf M2M Network sf nflu Platform 
sf] lgdf{0f FTTH Network af6 eO;s]sf] 5 .   

;]jfu|fxLnfO{ 2G, 3G, 4G, VOLTE df Expansion 
dfkm{t ;]jfsf] kx'Fr a9fpg'sf ;fy}} 5G ;]jf klg 
Experience u/fpg]5f}F .

sDkgLn] ljZj ahf/df cfPsf gjLgtd k|ljlwnfO{ 
;dod} ;~rfng ug]{ u/]sf] 5 . pbfx/0fsf nflu Data 
Center Infrastructure, Cloud Service, Content 
Data Network, Radio Network Optimization 
Services, SIM Vending Machines, WAN 
Services,  Network Monitoring Tools,  IoT 
Network, Media Platform cflb ;~rfngdf 
NofO;s]sf] tyf Nofpg] k|lqmodf /x]sf] 5 . sDkgLn] 
jfo/n]; tyf jfo/nfOg ;]jf lj:tf/nfO{ pRr 
k|fyldstf lbPsf] 5 . jfo/nfOg ;]jf b]zsf && j6} 
lhNnfdf k'lu;s]sf] 5 eg] jfo/n]; ;]jf cGtu{t 2G  
;]jf ;a} :yfgLo txdf tyf 4G ;]jfsf] kx'Fr &$( :yfgLo 
txx?df k'lu;s]sf] 5 . oL ;]jfx?nfO{ cfjZos kg]{  
Power, Tower tyf Backbone Infrastructure 
nfO{ ljz]if k|fyldstf lbPsf] 5 .  /fli6«o k;f/0f nfOg 
gk'u]sf tyf ljB't lgoldt cfk'lt{ gx'g] If]qdf ;f}o{ 
phf{dfkm{t ;]jfx? ;~rfng ul/Psf] 5  . cfw'lgs  
/]l8of] tyf Optical Fiber (ADSS UG Cable OPGW, 
400G Network, Redundant DWDM Network, 
etc) dfkm{t sDkgLsf] Transmission Backbone 
nfO{ :t/f]Gglt ul/b} nluPsf] 5 . sDkgLsf] gofF BIlling 
System, CRBT, Customer Care tyf CCTV 
Network on FTTH sf] k|lqmof cufl8 a9fOPsf] 5 .
k|ljlwsf] kl/jt{g;Fu} OTT (Over the Top) sf] a9\bf] 
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

k|of]usf sf/0f sDkgLsf] cfDbfgLdf eO/x]sf] x|f;n]  
yk]sf] r'gf}tLnfO{ cfTd;ft\ ub}{ sDkgLn] 
pks/0f÷k"jf{wf/ dd{t vr{ nufotsf ljljw vr{ 
s6f}tL ug{'sf ;fy} xfn ;~rfngdf /x]sf ;]jf tyf 
k|ljlwsf] ?kfGt/0f;Fu} k|rngdf cfpg] gofF k|s[ltsf 
;]jf ;fdlos ?kdf lj:tf/ Pj+ ;~rfng u/L cfosf 
gofF ;|f]tx? yk ug{ cgj/t nfluk/]sf] a]xf]/f hfgsf/L 
u/fpg rfxG5' .

sDkgLn] k|rlnt g]kfn sfg"g / lgofds lgsfosf 
lgb]{zgsf] cg'kfngf u/L sDkgLsf] cfGtl/s sfd 
sf/jfxLx?nfO{ kf/bzL{, ldtAooL, hjfkmb]xL /  
pQ/bfoL x'gkg]{ ;'zf;gsf d"No dfGotfnfO{ cjnDag 
ub}{ cfPsf] ;Gbe{df km/s jftfj/0fdf ;~rflnt / 
cfGtl/s sfd sf/jfxLdf ;fk]lIft ?kdf :jtGq cGo 
sDkgL;Fu k|lt:kwf{ ug{'kg]{ r'gf}tL ;fdgf ub}{ cfPsf] 
5 . g]kfn 6]lnsdnfO{ k|fOe]6 sDkgL ;/x sfo{x? 
ug{ lbOPdf dfq sDkgLn] k|fljlws  tyf Jofj;flos 
;kmntf ;xL?kdf xfl;n ug{ ;Sg]5 . o:tf sl7gfOsf 
jfjh'b klg yk Jofj;flos eO{ gofF Marketing 
Strategy / Policy cjnDjg ub}{ u|fxsd}qL 
Jojxf/;lxt sDkgLsf ;]jfx? u|fxssf 3/ b}nf]df 
k'¥ofpg] sfo{nfO{ lg/Gt/tf lbOPsf] 5 . lg/Gt/ ;]jf 
;~rfngsf] ;'lglZrttf u/L u|fxs ;Gt'li6 clej[l4 
ug{sf] nflu dd{t ;+ef/ sfo{nfO{ yk r':t b'?:t agfO{ 
rf}la;} 306f ;]jf k|jfxnfO{ !(* tyf !$(* sf  

sn ;]G6/ tyf iNOC (Integrated Network 
Operation Centre) af6 k|efjsf/L agfOPsf] 5 .

cGTodf, o; sDkgLnfO{ /fi6«sf] cu|0fL b"/;~rf/  
;]jf k|bfossf ?kdf lg/Gt/ :yflkt u/fO/fVg 
cfw'lgs k|ljlw tyf Jofj;flos ultljlwnfO{ r':t  
/fVb} cfufdL lbgdf b]z}el/sf ;Dk"0f{ ;]jfu|fxL g]kfnL 
hgtfx?nfO{ ;j{;'ne / u'0f:t/Lo b"/;~rf/ ;]jf k|bfg 
ub}{ ;~rf/sf] dfWodaf6 b]zsf] ljsf; / ;d[l4df 
;dlk{t /xg] k|lta4tf JoQm ub{5f}F . ;fy} jt{dfg 
;dodf ;du| b"/;~rf/ pBf]u ;lxt o; sDkgLn]  
;d]t ;fdgf ug{'k/]sf r'gf}ltx?nfO{ lg/fs/0f u/L 
cj;/df abNg cfjZos gLlt lgdf{0fsf nflu ;Da4 
lgsfox?af6 lg/Gt/ ;xof]u k|fKt x'g] ljZjf; /fVb} 
ljif]ztM >L g]kfn ;/sf/, ;~rf/ tyf ;"rgf k|ljlw 
dGqfnok|lt lg/Gt/ k|fKt ePsf lgb]{zg, ;'wf/fTds 
;'emfj / dfu{bz{gsf] nflu g]kfn 6]lnsdsf] tkm{af6 
ljz]if cfef/ ;lxt s[t1tf JoQm ub{5' .

wGojfb .

;ljgf df:s] k|wfg
k|aGw lgb]{zs
@)*@÷)(÷#)
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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>L /Lgf 8+uf]n
k|d'v k|fljlws clws[t

>L l8lNn/fd clwsf/L
k|d'v ;~rfng clws[t

>L /fh]Gb| cof{n
k|d'v ljQLo clws[t

>L åfl/sf k|;fb kf}8]n
gf= k|= lg= -sDkgL ;lrj_

lj=;+= @)%! ;fn af6 tTsflng g]kfn b"/ ;~rf/ ;+:yfgsf] Ol~hlgo/sf] ?kdf ;]jf ;'? ug'{ePsf 
pxfFn] sDkgLsf ljleGg sfof{no, ljefu / lgb]{zgfnodf ljleGg lhDd]jf/Lx? jxg ub}{ xfn k|d'v 
k|fljlws clws[tsf ;fy} jfo/nfOg tyf u|fxs;]jf lgb]{zgfnosf] lgb]{zssf] ?kdf sfo{/t x'g'x'G5 . 
o;sf cltl/Qm pxfF g]kfn l8lh6n k]d]G6\; sDkgLsf] cWoIfsf] e"ldsf klg axg ul//xg'ePsf] 5 .

ljut @# jif{b]lv sDkgLsf] ljleGg ljefu tyf lgb]{zgfnox?df g]t[TjbfoL e"ldsf tyf tLg jif{ k|aGw 
lgb]{zssf] ?kdf ;d]t lhDd]jf/L lgjf{x ug'{ePsf pxfF xfn sDkgLsf] k|d'v ;~rfng clws[tsf ?kdf 
sfo{/t x'g'x'G5 . o;sf cltl/Qm ck/ tfdfsf]zL xfO8«f]kfj/ sDkgL lnld6]8, ljB't pTkfbg sDkgL 
lnld6]8, PgOP Ol~hlgol/ª sDkgL lnld6]8, gnuf8 xfO8«f]kfj/ sDkgL lnld6]8 tyf lqz'nL xfO8«f]
kfj/ sDkgL lnld6]8sf] ;~rfnssf] ?kdf ;d]t sfd ul/;Sg'ePsf] 5 .

ljut #& jif{b]lv sDkgLsf] ;]jfdf /xL ljleGg sfof{no, ljefu tyf lgb]{zgfnox?sf] n]vf k|d'vsf]  
lhDd]jf/L lgjf{x ul/;Sg'ePsf pxfF sDkgL ;lrj x'+b} xfn k|d'v ljQLo clws[tsf] ?kdf sfo{/t x'g'x'G5 .  
o;sf cltl/Qm pxfF lqz'nL hnljB't sDkgL lnld6]8df ;~rfnssf] e"ldsfdf klg x'g'x'G5 .

ljut @* jif{b]lv sDkgLdf sfo{/t /lx ljleGg sfof{no,zfvf k|d'v x'+b} ljleGg lgb]{zgfnosf] ;d]tsf]  
n]vf k|d'vsf] lhDd]jf/L jxg ug'{ePsf pxfF;Fu s]lGb|o /fhZj ljefu tyf cfGtl/s n]vf kl/If0f 
tyf lg/LIf0f ljefusf] k|d'vsf] ?kdf ;d]t sfo{ u/]sf] cg'ej 5 . xfn pxfF sDkgL ;lrjsf] ?kdf 
sfo{/t x'g'x'G5 .

कम्पनी व्यवस्थापन

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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>L u+uf ;fu/ dft+5]
k|d'v Jofj;flos clws[t

>L lgem{/ e§/fO{
lgldQ k|d'v dfgj ;+;fwg clws[t

>L k|]d k|;fb l;njfn
lgb]{zs, 
jfo/n]; ;]jf lgb]{zgfno

ljut t]lQ; jif{b]lv sDkgLsf] ljleGg sfof{no, ljefu, lgb]{zgfnox?df sfo{ ug'{ePsf pxfF xfn 
sDkgLsf] k|d'v Jofj;flos clws[tsf] ?kdf sfo{/t x'g'x'G5 . o;sf cltl/Qm pxfF lqz'nL hnljB't 
sDkgL lnld6]8df ;~rfnssf] e"ldsfdf klg /xg'ePsf] 5 .

ljut @( jif{b]lv sDkgLdf ;]jf/t /lx pkTosf aflx/sf ljleGg sfof{no, Jofkf/ Joj:yfkg ljefu, 
df]jfO{n ;]jf lgb]{zgfno x'+b} xfn pxfF sDkgLsf] lgldQ k|d'v dfgj ;+;fwg clws[tsf] ?kdf sfo{/t 
/xg' ePsf] 5 .

lj=;+= @)^) df 6]lnsd Ol~hlgo/sf] ?kdf ;]jfdf k|j]z ug'{ePsf pxfFn] ;'?jftL lbgdf jfo/n]; ;]jf  
lgb]{zgfnosf] ;~rfng tyf dd{t ;+ef/ tyf cfof]hgf ljefudf sfo{ ug'{eof] . pxfF;Fu b"/;~rf/ sfof{no 
g]kfnu~sf] sfof{no k|d'v x'+b} k|d'v k|fljlws clws[tsf] sfof{no tyf ljleGg ljefux?sf] k|d'vsf] 
?kdf sfo{ u/]sf] cg'ej klg 5 . pxfF Aofsaf]g 6«fG;ldzg lgb]{zgfnosf] lgb]{zs x'+b} xfn jfo/n]; ;]jf  
lgb]{zgfnosf] lgb]{zs x'g'x'G5 .

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

>L ladn]z emf
lgb]{zs, 
;"rgf k|ljlw lgb]{zgfno

ljut #) jif{b]lv sDkgLsf ljleGg kbLo lhDd]jf/Ldf /x+b}, d'Vot ISP Network System, MPLS 
Network, ADSL System sf] l8hfOlgª, sfof{Gjog tyf ;~rfngsf] sfo{ ub}{ xfn pxfF ;"rgf k|ljlw  
lgb]{zgfnodf lgb]{zssf] ?kdf sfo{/t x'g'x'G5 .
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>L ;'hg kf]v/]n
lgldQ gf= k|= lg=,  
cf n] k tyf lg/LIf0f ljefu

>L zf]eg clwsf/L
lgb]{zs,  
Aofsaf]g k|;f/0f lgb]{zgfno

ljut tL; jif{b]lv sDkgLdf sfo{/t /xL ljleGg sfof{no tyf lgb]{zgfnosf] n]vf k|d'vsf] lhDd]jf/L 
jxg ug'{eO xfn pxfF cfGtl/s n]vf k/LIf0f tyf lg/LIf0f ljefusf] k|d'vsf] ?kdf sfo{/t x'g'x'G5 .

ljut @^ jif{b]lv ljleGg b"/;~rf/ sfof{nox?sf] k|d'v, s]lGb|o sfof{no cGtu{t of]hgf, ljsf;, vl/b,  
cGt/fli6«o Jofkf/ nufot cGo ljefu / lgb]{zgfnox?df sfo{ ub}{ sDkgLsf] ;"rgf clwsf/L, gf]8n 
clws[t / k|jQmf cflbsf] lhDd]jf/L lgjf{x ub}{ xfn pxfF Aofsaf]g k|zf/0f lgb]{zgfnodf lgb]{zssf]  
lhDd]jf/Ldf x'g'x'G5 .

>L nId0f dxh{g  
lgb]{zs, 
jfo/nfOg tyf u|fxs ;]jf lgb]{zgfno 

ljut #! jif{b]lv sDkgLsf] ;]jfdf /xg'ePsf jxfF ljleGg sfof{no, ljefu tyf lgb]{zgfnosf] 
k|d'vsf] g]t[TjbfoL e"ldsf lgjf{x u/L xfn jfo/nfOg tyf u|fxs ;]jf lgb]{zgfnosf] lgb]{zssf] 
e"ldsfdf sfo{/t x'g'x'G5 .

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

>L xl/ 9sfn
lgb]{zs,  
k|fb]lzs lgb]{zgfno e}/xjf, n'lDjgL k|b]z

ljut lt; jif{b]lv g]kfn 6]lnsdsf :jLlrª, ;"rgf k|ljlw, Jofkf/ nufotsf ljleGg 
zfvf, sfof{no tyf ljefudf g]t[TjbfoL e"ldsf lgjf{x ub}{ cfpg'ePsf pxfF xfn k|fb]lzs  
lgb]{zgfno e}/xjfsf] lgb]{zssf] ?kdf sfo{/t x'g'x'G5 .

>L OGbn ofbj
lgb]{zs,  
k|fb]lzs lgb]{zgfno sf7df8f}F, jfudtL k|b]z

ljut #) jif{b]lv g]kfn 6]lnsdsf ljleGg sfof{nox? tyf ljefux?sf] k|d'v tyf ljleGg  
lgb]{zgfnox?sf] lgb]{zssf] g]t[TjbfoL e"ldsf lgjf{x ub}{ xfn pxfF jfudtL k|fb]lzs lgb]{zgfno 
sf7df8f}F, jfudtL k|b]zsf] lgb]{zssf] ?kdf sfo{/t x'g'x'G5 .
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>L a;Gt lnªy]k
lgb]{zs,  
k|fb]lzs lgb]{zgfno kf]v/f, u08sL k|b]z

ljut @* jif{b]lv g]kfn 6]lnsdsf] ljleGg laefu /  sfof{nox?sf] sfof{no k|d'v Pj+ tflnd tyf 
cg';Gwfg s]G›sf] lgb]{zs eO{ g]t[TjbfoL e"ldsf lgjf{x ub}{ xfn pxfF u08sL k|fb]lzs lgb]{zgfno  
kf]v/fsf] lgb]{zssf] ?kdf sfo{/t eO/xFbf ltlnrf] a]; SofDk ;Dd 4g  ;]jf k'of{Psf] / dgfª lhNnfdf 
cGo 7fpFdf klg 4G k'of{O{ k'/fgf] vsat k|lalw x6fPsf] ;fy} d':tfª sf]/f]nf af]8{/ kf;, wjnflu/L kbdfu{ 
clg 9f]/kf6g ;Dd 4G ;]jf k'of{pg dxTtk'0f{ e'ldsf lgjf{x ug'{ePsf] 5 . 

>L uf]kfn l;+x s] ;L
lgb]{zs,  
k|fb]lzs lgb]{zgfno lj/f6gu/, sf]zL k|b]z

>L s[i0fk|;fb e08f/L
lgb]{zs, 
k|fb]lzs lgb]{zgfno jL/u~h, dw]z k|b]z

8f= sdn nfld5fg]
lgb]{zs, 
k|fb]lzs lgb]{zgfno ;'v]{t, s0ff{nL k|b]z

>L b|j]Gb| s'df/ rf}w/L
lgb]{zs, 
k|fb]lzs lgb]{zgfno cQl/of, ;'b"/klZrd k|b]z

ljut @^ jif{b]lv sDkgLdf sfo{/t pxfF;Fu Switching System Engineer sf] ?kdf sfof{no 
k|d'vsf] ?kdf, ;"rgf k|ljlw lgb]{zgfno cGt/utsf] Convergent Real Time Billing cfof]hgfdf 
sfd u/]sf], jfo/nfOg tyf u|fxs ;]jf lgb]{zgfno cGt/ut of]hgf ljefu, cfof]hgf sfof{Gjog 
ljefu / jfo/n]; ;]jf lgb]{zgfno cGt/ut ljleGg Auxiliary cfof]hgfx? / 4G cfof]hgfsf]   
cfof]hgf k|d'vsf] ?kdf sfo{ u/]sf] cg'ej 5 . xfn pxfF k|fb]lzs lgb]{zgfno lj/f6gu/sf]  
lgb]{zssf] ?kdf sfo{/t x'g'x'G5 .

ljut @^ jif{b]lv g]kfn 6]lnsdsf] ;]jfdf /xL ljleGg zfvf, ljefu / lgb]{zgfnox?df g]t[TjbfoL 
lhDd]jf/L jxg ub]}{ xfn pxfF k|fb]lzs lgb]{zgfno jL/u~hsf] lgb]{zssf] ?kdf sfo{/t x'g'x'G5 .

ljut !( jif{b]lv sDkgLdf sfo{/t pxfFn] tTsfnLg df]jfOn ;]jf :jLlrª d]G6]g]G; ljefu /   
lgb]{zgfnox?df x'Fbf sDkgLsf] ;]jf lj:tf/ / b"/;~rf/ If]qsf] ;du| ljsf;df g]t[TjbfoL e"ldsf 
lgefpFb} xfn k|fb]lzs lgb]{zgfno ;'v]{tsf] lgb]{zssf] ?kdf sfo{/t eO{/xFbf s0f{nL k|b]zsf  
ljz]ifu/L Uf|fld0f If]qdf l8lh6n kx'Fr k'of{pg dxTtk"0f{ e'ldsf lgjf{x ug{' ePsf] 5 . pxfFn] ljleGg 
cGt/f{l:6«o /fli6«o ;Dd]ng, uf]i7L b"/;~rf/ lj1sf] ?kdf ;d]t of]ubfg k'¥ofpg' ePsf] 5 . 

ljut @% jif{b]lv sDkgLdf ljleGg sfof{nosf] k|d'v tyf ;"rgf k|ljlw lgb]{zgfnodf ljleGg e"ldsf 
lgjf{x ub}{ xfn pxfF k|fb]lzs lgb]{zgfno cQl/ofsf] lgb]{zssf] ?kdf sfo{/t /xg'ePsf] 5 .

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

cfb/0fLo ;]o/wgL dxfg'efjx¿, 
g]kfn b"/;~rf/ sDkgL lnld6]8sf] !*cf}F jflif{s ;fwf/0f ;efdf 
pkl:yt sDkgLsf ;Dk"0f{ ;]o/wgL dxfg'efjx¿, lgofds lgsfosf 
k|ltlglwx¿, n]vfk/LIfs, sfg"gL ;Nnfxsf/, sd{rf/Lx¿ nufot 
;a}nfO{ xflb{s :jfut tyf clejfbg ub{5f}+ . ;dLIff cjlw 
@)*!.*@ df sDkgLsf cfof]hgfx¿sf] sfof{Gjog tyf ;]jf 
ljt/0fdf ;xhtf cfPsf], 4G tyf FTTH ;]jfsf] lg/Gt/ lj:tf/ 
ePsf] h:tf sf/0fn] ljljw r'gf}ltsf aLr klg ;]jfx?sf] k|jfx tyf 
ahf/ lj:tf/ ePsf] 5 . ;dLIff cjlwdf b"/;~rf/ If]qdf a9]sf] tLa| 
k|lt:kwf{sf sf/0f ;]jfx?sf] pkef]Qmf d"Nodf cfPsf] lu/fj6, a9\bf] 
?kdf ljBfyL{ tyf >lds ju{ ljb]lzg] qmd hf/L /x]sf]n] pkef]udf  
b]lvPsf] oyfl:ylt cflbn] ubf{ cy{tGqsf cGo If]q h:t} b"/;~rf/ 
If]q klg k|efljt ePsf] / To;sf] c;/ sDkgLsf] /fh:jdf klg  
b]lvPsf] 5 . ;dLIff cjlwdf sDkgLn] % jif{sf] nflu df]afOn ;]jf 
k'gMcg'dltkq k|fKt u/]sf] 5 .  

b]z}e/L u'0f:t/Lo b"/;~rf/ ;]jf pknAw u/fpg] sDkgLsf] cleofgdf 
u|fld0f If]qdf b"/;~rf/ k"jf{wf/sf] Go"g pknAwtf sDkgLsf] nflu 
r'gf}ltsf] ?kdf /x]sf] 5 . o;sf cltl/Qm ;fj{hlgs ;+:yfsf] ?kdf 
sDkgLn] kfngf ug{'kg]{ gLlt lgodx? ;d]tsf] sf/0f lg0f{o k|lqmofdf 
hl6ntf /x]sf]  5 . ;fy} ;/sf/L gLlt lgoddf /x]sf hl6ntf / 
ltgdf k|lt:kwL{ Joj;fosf] nflu cfjZos kl/dfh{gsf] sdLn] klg  
r'gf}ltx? ylkPsf 5g\ . kmn:j?k kl/of]hgfx?sf] ;dodf ;dfkg 
tyf tL dfkm{t gofF  k|ljlw / ;]jfx?sf] cjnDagdf t'ngfTds ?kdf 
a9L ;do nfUg] u/]sf] 5 . o;sf] ljkl/t b"/;~rf/ / ;"rgf k|ljlwsf] 
If]qdf cNk ;dodf gjLgtd k|ljlw, pks/0f / ;]jfx? ahf/df 
cfpg] x'Fbf lgoldt ?kdf k|ljlw ?kfGt/0fdf pRr nfut nfUg] /  
;f] nfut p7fpgsf] nflu sd ;do k|fKt x'g] u/]sf] 5 . o;/L k|lqmofut 
tyf gLltut hl6ntfn] a9L ;do nufpg] / Jofj;flos If]qsf] 
k|s[ltsf] sf/0f sd ;dod} gofF kl/of]hgf / ;]jfx? leœofpg'kg]{  
bf]xf]/f] r'gf}lt sDkgL ;fd" /x]sf] 5 . ;fy} kl5Nnf] ;dodf OTT 
(Over-the-top) ;]jfx¿sf] Jofks k|of]usf sf/0fn] cGt/
cfj4tf /fh:jdf tyf EjfO; snx?df lg/Gt/ sdL cfO/x]sf] 5 .  
/fh:j j[l4df lg/Gt/ b]lvPsf] r'gf}ltsf] kl/k|]Iodf sDkgLn] oyf 
;Dej vr{ Go"lgs/0f tyf ljQLo ;|f]tx?sf] k|efjsf/L kl/rfng u/L 
sDkgLsf] ljQLo :jf:Yo ;'lglZrt ug]{ k|of; u/]sf] 5 .

kl/jlt{t kl/k|]Iodf k|ljlw / ahf/ kl/b[iosf] sf/0f u|fxsx¿sf] 
rfxgf tyf cfjZostfnfO{ dWogh/ u/L gjLgtd k|ljlwdf 
cfwfl/t u'0f:t/Lo b"/;~rf/ ;]jf k|bfg ug{ sDkgLn] pknAw  
;|f]t tyf ;fwgx¿nfO{ clwstd\ kl/rfng ub}{ cfPsf] 5 . 
d'n'ssf ;Dk"0f{ e"–efudf a;f]af; ug]{ hgtfx¿nfO{ cTofw'lgs 
b"/;~rf/ ;]jf pknAw u/fpg] of]hgf cGtu{t sDkgLn] jfo/n]; 
k|ljlwdf cfwfl/t pRr ultsf] 4G/VoLTE Advanced ;]jfnfO{  
b]zsf && j6} lhNnfdf k'of{OPsf] 5 . 4G/LTE ;]jfsf] kx'Fr gk'u]
sf $ :yfgLo txdf ;]jf k'¥ofpg tyf  b"/b/fhsf If]qdf ;]jfsf] 
u'0f:t/ j[l4 sfo{nfO{ yk k|efjsf/L agfOPsf] 5 . To;}u/L l8lh6n  
g]kfnsf] cjwf/0ffnfO{ sfof{Gjog ug{sf nflu ckl/xfo{ /x]sf]  
sg]lS6lel6sf] pknAwtf ;'lglZrt ug{ sDkgLn] cGo a|f]8Aof08  
;]jf ;Fu;Fu} FTTH (Fiber to the Home) ;]jf lj:tf/nfO{ klg ljz]if  
hf]8 lb+b} && j6} lhNnf / #^! :yfgLo tx -kflnsf_ df ;f]  
;]jf k'¥ofO;lsPsf] 5 . qmdzM afFsL kflnsfx?df ;d]t FTTH  
;]jf k'¥ofpg]tkm{ sfo{ e}/x]sf] 5 . To;}u/L sDkgLsf] ljQLo cj:yf 
;'wf/ ug{ tf//lxt ;]jfx¿sf] k|fljlws ¿kfGt/0f ;lxtsf] lj:tf/,  
cGt/f{li6«o /f]ldË ;]jfsf] lj:tf/ tyf ;]jfx¿sf] u'0f:t/ ;'wf/ 
nufotsf sfo{x¿nfO{ lg/Gt/tf lbOPsf] 5 . 

sDkgLn] Ps lhDd]jf/ ;fj{hlgs Jofj;flos ;+:yfsf] ?kdf 
;+:yfut ;'zf;gnfO{ k|fyldstfdf /fVb} cfˆgf gLlt tyf lgodx¿ 
kf/bzL{ ¿kdf k|:t't ug]{ u/]sf] 5 . cfly{s jif{ @)*!÷*@ df 
sDkgLn] u/]sf k|ultx¿, pknlAwx¿, sDkgL ;~rfngdf b]lvPsf 
r'gf}tLx¿ Pj+ eljiosf cNksfnLg tyf bL3{sfnLg of]hgfx¿ 
;lxtsf] of] k|ltj]bg sDkgL P]g, @)^# / lwtf]kq btf{ tyf lgisfzg 
lgodfjnL, @)&# adf]lhd tof/ u/L ;~rfns ;ldltsf] tkm{af6 
o; ;efdf :jLs[ltsf] nflu k]; ul/Psf] 5 .

sDkgLsf]  sfo{;Dkfbg
!= ljQLo pknlAw
ut cf=j= df sDkgLsf] cfo ?= $@ ca{ !$ s/f]8 /x]sf]df cf=j= 
@)*!÷*@ df ?= #* ca{ !( s/f]8 sfod eO{ s'n cfodf ut 
jif{sf] t'ngfdf (=#* k|ltztn] sdL ePsf] 5 . ;dLIff cjlwdf 
sDkgLsf] s'n ;~rfng cfo !=(# k|ltzt sd ePsf] 5 . To:t} 
ut jif{sf] t'ngfdf gfkmfdf @$=$# k|ltztn] sdL eO{ ?= ^ ca{ 
^& nfv sfod ePsf] 5 . sDkgLsf] cfo tyf gfkmfdf ePsf]  
kl/jt{gsf d'Vo sf/0fx? o; k|sf/ /x]sf 5g\ .

सञ्चालक सिमितको �ितवेदन
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v	b"/;~rf/ k|ljlwsf] ljsf;, OG6/g]6 ;]jf / Smart Phone sf] 
a9\bf] kx'Frn] OTT -h:t}M Viber, Whatsapp, Messenger, 
imo cflb_ ;]jfx?sf] Jofks k|of]usf] sf/0f ljb]zaf6 x'g] 
cfudg sn / d'n'sleq x'g] EjfO; snsf] kl/df0fdf 7"nf] c;/ 
kg{' .

v	k|ljlwdf cfPsf] kl/jt{gsf sf/0f PSTN tyf ADSL ;]jfsf] /fh:j 
ljutsf jif{x?b]lv nuftf/ 36\bf] qmddf /xg' . t/ PSTN / ADSL 
k|ljlwnfO{ FTTH k|ljlwdf ?kfGt/0f ul/Psf sf/0f FTTH ;]jfsf]  
/fh:j eg] lg/Gt/ j[l4 pGd'v /x]sf] .

v	lk|mSj]G;L b:t'/df j[l2 ePsf] t/ b'/;~rf/ ;]jfsf] b//]6 lg/Gt/ 
36\b} uO/xg' . 

v	cf= j= @)*!.*@ df d'›f ahf/df sfod /x]sf] clws  
t/ntfsf sf/0f sDkgLn] nufgL u/]sf d'2tL lgIf]kx?n] k|bfg  
ug]{ k|ltkmnsf] cf}ift $=)%Ü /x]sf] h'g ut cf=j= df *=&^Ü 
/x]sf] h;sf sf/0f ;dLIff cjlwdf sDkgLsf] u}/–;~rfng 
cfo cGtu{tsf] ljQLo cfo $$=&$Ü n] sd ePsf] .

!=! cfo
a9\bf] k|lt:kwf{sf sf/0f lgoldt ?kdf dxz'n b/df ug{'k/]sf]  
s6f}lt, Normal Tariff k|of]u ug]{eGbf ;:tf] b//]6df pknAw  
u/fOPsf Offer Package k|of]u ug]{ u|fxsx¿ j[l4, lk|mSj]G;L b:t'/ 
a[l2 ePsf], ePsf sf/0f nuftf/ u|fxs ;+Vof a9]sf] ePklg lhP;Pd 
tyf FTTH ;]jfdf ck]lIft /fh:j ;Íng x'g ;s]sf] 5}g. To;}u/L 
b"/;~rf/ k|ljlwsf] ljsf;, OG6/g]6 ;]jf / Smart Phone sf] a9\bf] 
kx'Frn] OTT -h:t}M Viber, Whatsapp, Messenger, imo cflb_ 
;]jfx?sf] Jofks k|of]usf] sf/0f ljb]zaf6 x'g] cfudg snsf]  
kl/df0fdf c;/ k/]sf sf/0f cGt/cfj4tf cfo sl/a ?=$! 
s/f]8n] sd ePsf] 5 . ;du|df ;dLIff cjlwdf s'n sfo{ ;~rfng 
cfo ?=^^ s/f]8n] sd ePsf] 5 .

o;}u/L a}+s tyf ljQLo ;+:yfdf ePsf] nufgLaf6 ut cf=j= df ?= 
^=*! ca{ cfh{g ul/Psf]df ;dLIff cjlwdf hDdf ?= #=&^ ca{ 
cfDbfgL eO{ Aofh cfDbfgLdf ?= # ca{ $ s/f]8n] sdL cfPsf] 5 .

!=@ cb[Zo ;DklQ (Intangible Assets)
;dLIff cjlwdf cb[Zo ;DklQ @^=@( k|ltztn] sd eO{ ?= ! ca{ 
!! s/f]8 k'u]sf] 5 . sDkgLsf] cf=j @)*!÷*@ df hDdf ? !$ 
s/f]8 $$ nfv a/fa/sf] dfq ;ˆ6j]o/x? yk ePsf] / o; jif{ 
?=$^ s/f]8 ckn]vg -Amortization_ ul/Psf] sf/0f cb[Zo 
;DklQ 36\g uPsf] xf] . 

sDkgLsf] ljQLo pknlAwsf] d'Vo emnsM                                                                 -/sd ?= ca{df_

ljj/0f	 @)*!÷*@	 @)*)÷*! -kl/dflh{t_	 /sd	 k|ltzt

s'n cfo	 #*=!(	 $@=!$	 –#=(%	 –(=#*Ü
;~rfng cfo	 ##=*(	 #$=%^	 –)=^&	 –!=(#Ü
sd{rf/L vr{	 &=(&	 *=^(	 –)=&@	 –*=@(Ü
dd{t tyf ;~rfng vr{	 %=**	 ^=#*	 –)=%)	 –&=*&Ü
sfof{no ;~rfng vr{	 !=@*	 !=@#	 )=)%	 #=*@Ü
s'n vr{	 @*=#$	 #)=&)	 –@=#^	 –&=&!Ü
gfkmf	 ^=))	 &=(%	 –!=($	 –@$=$#Ü
k|lt ;]o/ cfDbfgL -?=_	 ##=#&	 $$=!^	 –!)=&(	 –@$=$#Ü
g]6jy{ k|lt ;]o/ -?=_	 %$^=#&	 %$!=$$	 $=(#	 )=(!Ü

	 cfly{s jif{	 a9L÷-36L_

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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!=# hfoh]yf, Knf06 / pks/0f  
-Property, Plant and Equipment_
cfof]hgfx? ;DkGg eO{ k'FhLs/0f ul/Psf ;DklQx?df k|of]u  
of]Uo cjlwsf cfwf/df x|f;sl§ -Depreciation_ tyf k|of]uof]Uo 
gePsf ;DklQsf] ckn]vg u/]sf sf/0f ;dLIff cjlwdf hfoh]yf, 
Knf06 / pks/0f #=*$Ü k|ltztn] sd eO{ ?= $^  ca{ %) s/f]8 
$@ nfv k'u]sf] 5 .

!=$ k|of]u clwsf/ ;DklQ -Right of Use -ROU_ Assets_
sDkgLaf6 lnhdf lnO{ k|of]u e}/x]sf ;DklQx?sf] sDkgLsf]  
n]vf gLlt tyf g]kfn ljQLo k|ltj]bgdfgx? -NFRS_ adf]lhd  
ckn]vg -Amortization_ u/]sf sf/0f k|of]u clwsf/ ;DklQ 
;dLIff cjlwdf !)=%* k|ltztn] sd eO{ ?=! ca{ (! s/f]8 &* 
nfv k'u]sf] 5 .

!=% k'FhLut sfo{k|ult -Capital work in Progress_
;dLIff cjlwdf k'FhLut sfo{k|ultdf n]vfÍg ul/Psf] ?= *# s/f]8 
a/fa/sf] cfof]hgf ;DkGg eO{ k'FhLs/0f ul/Psf] sf/0fn] ;dLIff 
cjlwdf k'FhLut sfo{k|ult !$=&& k|ltztn] sd eO{ ?=# ca{ @# 
s/f]8 k'u]sf] 5 .

!=^ bL3{sfnLg C0f tyf clu|d e'QmfgL  
(Long Term Loan and Advances)
gofF cfof]hgfx? ;~rfng ug{sf nflu cfk"lt{stf{nfO{ clu|d /sd  
k|bfg ul/Psf] sf/0fn] ;dLIff cjlwdf bL3{sflng C0f tyf clu|d 
e'QmfgL !$=&& k|ltztn] a[l4 eO{ ?= (& s/f]8 *& nfv sfod 
ePsf] 5 .

!=& d'2tL lgIf]k tyf cGo nufgLx?  
(Term Deposits and Other Investments)
sDkgLdf /x]sf] ;l~rt /sdnfO{ pRrtd kl/rfng ug{ a}+s tyf 
ljQLo ;+:yfsf] d'2tL lgIf]k tyf C0fkqdf ul/Psf] nufgL ;dLIff 
cjlwdf !%=&( k|ltztn] sdL eO{ ?=#@ ca{ (% s/f]8 #% nfv 
k'u]sf] 5 . ;dLIff cjlwdf sDkgLn] ;~rfns ;ldltsf] lg0f{o  
adf]lhd sd{rf/Lx?sf] lgj[lQe/0fsf] Joj:yfsf] nflu ?=!# ca{ 
!% s/f]8 e'QmfgL ug{'k/]sf]n] d'2tL lgIf]kdf sdL cfPsf] xf] .

!=* :yug s/ ;DklQ -Deferred Tax Assets_
;dLIff cjlwdf s/ k|of]hgsf nflu bfaL x'g] vr{ lstfaL vr{ 
eGbf a9L ePsf sf/0f :yug s/ ;DklQ ;dLIff cjlwdf !)=!@ 
k|ltztn] a[l4 eO{ ?=* ca{ (& s/f]8 @$ nfv k'u]sf] 5 .

!=)( lhG;L df}Hbft -Inventories_
sDkgLsf] d'Vo cfof]hgfx? ;DkGgsf] qmddf /x]sf] sf/0f ;dLIff 
cjlwdf lhG;L df}Hbft $%=*@ k|ltztn] sdL eO{ ?=@* s/f]8 @# 
nfv k'u]sf] 5 .

!=!) k|f]befjL /sd, k]ZsL / cGo e'QmfgL -Accrual, Advances 
and Other Receivables_
;dLIff cjlwdf nufgLdf k|fKt ug{'kg]{ Aofh /sdx? k|fKt ug{ afFsL 
/x]sf] tyf ;/sf/L cg'bfgsf] /sd k|fKt x'g afFsL /x]sf] /sdnfO{  
k|f]befjL /sd sfod ul/Psf] x'Fbf k|f]befjL /sd, k]ZsL / cGo e'QmfgL 
*$=&@ k|ltztn] j[l4 eO{ ?=! ca{ *! s/f]8 &% nfv k'u]sf] 5 .

!=!! gub tyf gub ;/x -Cash and Cash Equivalent_ 
;dLIff cjlwdf d'›f ahf/df sfod /x]sf] clws t/ntfsf sf/0f 
cNksfnLg nufgLsf If]qx?df nufgLsf cj;/x? k|fKt gePsf] 
x'+bf gub tyf gub ;/x /sd !@*=&# k|ltzt n] j[l4 eO{ ?=( ca{ 
%% s/f]8 @ nfv k'u]sf] 5 .

!=!@ bL3{sfnLg sd{rf/L ;'ljwf -Post Employee Benefit_ 
sd{rf/LnfO{ e'QmfgL ug{'kg]{ bfloTj Actuarial Valuation dfkm{t  
u/fO{Psf] / ;dLIff cjlwdf sDkgLsf] ;~rfns ;ldltsf] lg0f{o 
adf]lhd ?= !#=!% ca{ Define Benefit Assets df e'QmfgL u/]sf] 
sf/0f bL3{sflng sd{rf/L ;'ljwf $^=^* k|ltztn] sdL eO{ ?= (  
ca{ &# s/f]8 k'u]sf] 5 .

!=!# Jofj;flos bfloTj -Trade Payable_
;dLIff cjlwdf ;]jf lj:tf/ tyf u'0f:t/ ;'wf/sf nflu vl/b  
ul/Psf] Jof08ljy ;]jf jfktsf] e'QmfgL afFsL ePsf sf/0f 
Jofj;flos bfloTj #%=$% k|ltztn] a[l4 eO{ ?=*$ s/f]8 (( 
nfv sfod ePsf] 5 .

!=!$ u}/ ljQLo bfloTj -Non Financial Liabilities_
sd{rf/L af]g; jfkt ljut cf= j= df Joj:yf ul/Psf] ;dLIff 
cjlwdf e'QmfgL gePsf sf/0f u}/ ljQLo bfloTj !^=(& k|ltztn] 
a[l4 eO{ ?=* ca{ # s/f]8 %# nfv sfod ePsf] 5 .

!=!% ;]jfsf] dd{t tyf ;Def/ vr{  
-Operation and Maintenance Costs_
;dLIff cjlwdf KnfG6 tyf d]l;g dd{t vr{ cl3Nnf] cf= j= sf] 
t'ngfdf ?= !& s/f]8 &( nfvn] 36\g'sf ;fy} cGt/cfa4tf vr{ 
-cGt//fli6«o_, tflnd, OGwg nufotsf cGo s]lx lzif{sdf ;d]t 

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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vr{ 36]sf] sf/0f dd{t tyf ;Def/ vr{ &=*& k|ltztn] sdL eO{ 
?=% ca{ ** s/f]8 sfod ePsf] 5 .

!=!^ lgofds b:t'/, z'Ns tyf gjLs/0f b:t'/ 
;dLIff cjlwdf lhP;Pd ;]jfsf] gofF cg'dlt kqsf] nflu 
lgodfg';f/ nfUg] cg'dltkq b:t'/ ? @! s/f]8 e'QmfgL u/L cg'dlt 
kq ldlt @)*! a}zfv @* ut] k|fKt ePsf]n] ljut jif{sf] t'ngfdf 
$)=*%Ü n] sdL eO{  ?= $ ca{ #! s/f]8 k'u]sf] 5 . 

@= Jofj;flos pknlAw
@=! EjfO; ;]jfM
ut cf= j= df sl/a @ s/f]8 #) nfv @) xhf/  u|fxs cfwf/  
/x]sf]df ;dLIff cjlwdf sl/a !% nfv u|fxs 3l6 eO{ s'n u|fxs 

cfwf/ @ s/f]8 !% nfv !& xhf/ k'u]sf] 5 . sDkgLsf] s'n EjfO; 
;]jfsf] u|fxs dWo] lhP;Pd df]afOn ;]jfdf (&=&& k|ltzt u|fxs 
/x]sf 5g\ . b]zel/sf] ;du| EjfO; ;]jftkm{ sDkgLsf] ahf/ lx:;f 
;dLIff cjlwdf !) k|ltztn] 3l6 eO{ %#=@! k|ltzt k'u]sf] 5 .  
g]kfn b"/;~rf/ k|flws/0fn] l;d ;A;lqmK;gnfO{ cfwf/ dfgL 
ahf/ lx:;fsf] u0fgf ug]{ lalw cjnDag u/]sf] sf/0f o; ;ldIff  
cjlwb]lv sDkgLsf] ahf/ lx:;f l;d ljt/0fsf] cfwf/df gu/L  
l;d ;A;lqmK;gsf] cfwf/df ul/Psf]n] u|fxs ;+Vof tyf ahf/ 
lx:;fdf sdL b]lvPsf] . ;fy} lgliqmo /x]sf lk|k]8 l;dsf8{x?nfO{ 
sDkgLsf] lhP;Pd k|0ffnLaf6 qmdzM x6fOb} nluPsf]n] ;dLIff 
cjlwdf u|fxs cfwf/df sdL b]lvPsf] .  

@=@ 8f6f ;]jfM
ut cf= j= df u|fxs cfwf/ @ s/f]8 @& nfv #& xhf/ /x]sf]df 
;dLIff cjlwdf @ s/f]8 !$ nfv # xhf/ k'u]sf] 5 . sDkgLsf] s'n 
8f6f ;]jfsf] u|fxs dWo] lhP;Pd df]afOn ;]jfdf (*=@( k|ltzt 
u|fxs /x]sf 5g\ . b]zel/sf] ;du| 8f6f ;]jf -a|f]8Aof08_ tkm{ ut 
jif{ sDkgLsf] ahf/ lx:;f &!=*% k|ltzt /x]sf] ;dLIff cjlwdf 
%^=#) k|ltzt k'u]sf] 5 . o; ;dLIff cjlwb]lv sDkgLsf] ahf/ 
lx:;f u0fgf l;d ljt/0fsf] cfwf/df gu/L l;d ;A;lqmK;gsf] 
cfwf/df ul/Psf]n] u|fxs ;+Vof tyf ahf/ lx:;fdf sdL b]lvPsf] .

EjfO; ;]jfsf] s'n 
u|fxs cfwf/

8f6f ;]jfsf] s'n 
u|fxs cfwf/

@=!% s/f]8

@=!$ s/f]8

sDkgLsf] ljleGg k|ljlw cGtu{t EjfO; ;]jfsf u|fxs cfwf/M

ljj/0f	 @)*!÷*@	 @)*)÷*!	 a9L÷-36L_	 a9L÷-36L_ 	 s'n ;+Vofsf] 
				    k|ltzt	 cg'kft k|ltzt 		
					     -@)*!÷*@_

cfwf/e"t 6]lnkmf]g	 *!,&*$	 @#),$^*	 -!$*,^*$_	 -^%Ü_	 )=#*Ü
lh=P;=Pd=	 @!,)#*,@#!	 @@,$@$,)@(	 -!,#*%,&(*_	 -^Ü_	 (&=&&Ü
Pkm=l6=l6=Pr=	 #(&,%)%	 #^^,)!)	 %*,&#(	 -(Ü_	 !=*$Ü
hDdf u|fxs	 @!,%!&,%@)	 @#,)@),%)&	 -!,%)@,(*&_	 -&Ü_	 !))Ü
sDkgLsf] ahf/ lx:;f*	 %#=@!	 ^#=%%	  		

*g]kfn b"/;~rf/ k|flws/0fsf] @)*@ c;f]hsf] PdcfOP; k|ltj]bgaf6 ;fef/ -l;d ;A;lqmK;gsf] cfwf/df_ 

cf=j=

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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@=# ;]jf lj:tf/M
v 	;dLIff cjlwdf GSM ;]jftkm{ s'n @) nfv %) xhf/ ljt/0f 

ug]{ nIo /x]sf]df @@ nfv %* xhf/ ( ;o @( ljt/0f u/L !!) 
k|ltzt nIo k|fKt ePsf] 5 . ;fy} @)*@ c;f]h;Dddf ^ nfv 
@@ xhf/ ̂  ;o ljt/0f eO{ @^ k|ltzt nIo k|flKt eO;s]sf] 5 .  

v 	;dLIff cjlwdf FTTH (Voice, Data, IPTV) ;]jftkm{ @ nfv 
^ xhf/ @ ;o %) ljt/0f ug]{ nIo /x]sf]df (% xhf/ @ ;o 
!% ljt/0f ePsf] ;fy} c;f]h;Dddf !^ xhf/ * ;o @( FTTH 
nfOg (Unique CPE) ljt/0f ul/Psf] 5 . 

v 	@)*@ cfiff9 d;fGt;Dddf s'n @!,(%,@*$ FTTH nfOg 
ljt/0f ug{ ;lsg] k"jf{wf/ g]6js{ lj:tf/ u/L && lhNnfsf 
ljleGg :yfgLo txdf s'n $,*!,*%% nfOg Unique CPE 
dfkm{t FTTH ;]jf ljt/0f ul/Psf] 5 . ;f] dWo] FTTH Voice 
k|of]ustf{ #,((,^%# FTTH Data k|of]ustf{ #,%%,($& / 
NTTV k|of]ustf{ ^*,^)! /x]sf 5g\ . FTTH ;]jf b]zsf ;a} 
lhNnfx?df ut cfly{s jif{dfg} k'lu;s]sf] 5 . &%# dWo] #^! 
j6f :yfgLo txx?df FTTH ;]jf k'lu;s]sf] 5 eg] yk txx?df 
k'¥ofpg] sfo{ eO/x]sf] 5 .

v 	To;}u/L ;dLIff cjlwdf yk h8fg ul/Psf] $# j6f eNodeB 
x? dfkm{t s'n &$( :yfgLo txdf 4G/LTE ;]jfsf] kx'Fr k'u]sf]  
5 . ;fy} ;'ud :yfgb]lv b'u{d Pj+ ljs6 :yfgx?df EjfO;  
;]jfnfO{ cem k|efjsf/L agfpg cf= j= @)*!÷*@ df 2G BTS 
x? ;d]t h8fg ul/Psf] 5 . 2G ;]jf b]zsf ;a} :yfgLo txx?df 
k'lu;s]sf] 5 .  

v	cf=j= @)*!÷*@ df nf]sdfu{x?df df]afOn ;]jfsf] ;xh kx'Fr 
(Highway Coverage) lj:tf/sf] nflu High Gain Antenna 
h8fg eO/x]sf] 5 .

v	u|fdL0f b"/;~rf/ ljsf; sf]if kl/rfng cfof]hgfsf] sf]zL,  
dw]z / afudtL k|b]z cGtu{tsf dWo kxf8L nf]sdfu{, lhNnf 
;b/d'sfd hf]8\g] ljleGg dfu{df clK6sn kmfOa/ g]6js{ lj:tf/ 
ug]{ sfo{qmd cGtu{t cf= j= @)*)÷*! sf] cGTo;Dddf s'n 
!,$%) ls=dL= lj:tf/ ePsf] 5 . To;}u/L s0ff{nL / ;'b"/klZrd 
k|b]z cGtu{t dWo kxf8L nf]sdfu{, lhNnf ;b/d'sfd hf]8\g] 
ljleGg dfu{df clK6sn kmfOa/ g]6js{ (UG/ADSS) lj:tf/ ug]{ 
sfo{qmd cGtu{t sDkgLsf] ljBdfg clK6sn kmfOa/ g]6js{ ;d]t  
k|of]u ug]{ Joj:yf cg';f/ yk ^&@ ls=dL= g]6js{ u/L s0ff{nL 

sDkgLsf] ljleGg k|ljlw cGtu{tsf 8f6f ;]jfsf u|fxsx?M

;]jfx?	 @)*!÷*@	 @)*)÷*!	 a9L÷-36L_	 a9L÷-36L_ 	 s'n ;+Vofsf] 
				    k|ltzt	 cg'kft k|ltzt 		
					     -@)*!÷*@_

lh=P;=Pd=	 @!,)#*,@#!	 @@,$@$,)@(	 -!,#*%,&(*_	 -^=!* Ü_	 (*=@(Ü
P=l8=P;=Pn=	 #^)	 %,@@&	 -$,*^&_	 -(#=!!Ü_	 )=))Ü
Pkm=l6=l6=Pr=	 #^$,(!$	 #)*,#!*	 %^,%(^	 !*=#^Ü	 !=&)Ü
hDdf u|fxs	 @!,$)#,%)%	 @@,&#&,%&$	 -!,##$,)^(_	 -%=*&Ü_	 !))Ü
sDkgLsf] ahf/ lx:;f*	 %^=#)	 &!=*%	  		

*g]kfn b"/;~rf/ k|flws/0fsf] @)*@ c;f]hsf] PdcfOP; k|ltj]bgaf6 ;fef/ -l;d ;A;lqmK;gsf] cfwf/df_ 

cf=j=

cf= j= )&&÷&* b]lv 8f6f ;]jfsf u|fxsx?sf] cj:yf 

;]jfx?	 cf=j= @)&&÷&*	 cf=j= @)&*÷&(	 cf=j= @)&(÷*)	 cf=j= @)*)÷*!	 cf=j= @)*!÷*@

lh=P;=Pd=	 !(,(&!,)*^	 @!,)%!,$)%	 @),#($,(%#	 @@,$@$,)@(	 @!,)#*,@#!
l;=l8=Pd=P	 !#^,%&#	 !#^,%&#	 !#^,%&#	 –	 –
jfODofS;	 !*,%^!	 ^,@(#	 –	 –	 –
P=l8=P;=Pn=	 !$(,#%@	 !)),$%%	 $#,*%$	 %,@@&	 #^)
Pkm=l6=6L=Pr=	 !@@,!!)	 !(!,)^!	 @$*,#*%	 #)*,#!*	 #^$,(!$
hDdf u|fxs	 @),#(&,^*@	 @!,$*%,&*&	 @),^*&,!(@	 @@,&#&,%&$	 @!,$)#,%)%

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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/ ;'b"/klZrd k|b]zdf s'n !,!*$ ls=dL= kmfOa/ g]6js{ k"0f{?kdf 
tof/ ePsf] 5 .

v tTsfn clK6sn kmfOa/ lj:tf/ ug{ g;lsg] s0ff{nL / ;'b"/klZrd 
k|b]z cGtu{tsf clt ljs6 Pjd\ b'u{d lhNnf ;b/d'sfdx?df 
;d]t e/kbf]{ ;~rf/ ;+/rgf :yfkgf ug]{ p2]Zon] @! xk (Hop) 
dfOqmf]j]e /]l8of] ;~rfng ug{sf nflu cfk"lt{stf{;Fu ;Demf}tf  
ePsf]df @) xk (Hop) dfOqmf]j]e /]l8of] h8fg ;DkGg eO{ 
;~rfngdf cfPsf] 5 .

@=$  u'0f:t/ ;'wf/
g]kfn 6]lnsdn] cfˆgf] ;]jfsf] u'0f:t/ ;'wf/sf nflu ljleGg 
pkfox¿sf] cjnDag ub}{ cfPsf] 5 . b"/;~rf/ If]qdf k|lt:kwf{Tds 
¿kdf cu|0fL /xg / u|fxs ;Gt'li6df s]lG›t /xg sDkgLn] k|fljlws, 
Joj:yfksLo / u|fxs s]lG›t pkfox¿sf] dfWodaf6 u'0f:t/ ;'wf/
df pNn]vgLo pknlAw xfl;n u/]sf] 5 .

v FTTH ;]jfdf u|fxsx?sf] a9\bf] cfsif{0fnfO{ dWogh/ ub}{ of]  
;]jf h8fg ug{ rfxg] pkef]Qmfx?n] sDkgLsf] sfof{nodf k'Ug 
gkg]{ u/L !(* df sn u/]/ ;]jf h8fg ;DaGwL ;Dk"0f{ sfo{ ug{ 
;lsg] Joj:yf ldnfOPsf] 5 . 

v	sDkgLn] ;]jfsf] kx'Fr gk'u]sf] :yfgdf ;do ;fk]lIft ;]jf lj:tf/ 
ug{'sf] ;fy} k|bfg ul/Psf ljljw ;]jfx?sf] Go"gtd u'0f:t/ 
;'lglZrt ug]{ sfo{nfO{ lg/Gt/tf lbPsf] 5 . ;]jfsf] pknAwtf 
Pjd\ u'0f:t/df yk clej[l4 ug{sf nflu Preventive 
Maintenance, Network Optimization, Transmission 
Network Capacity Upgrade, Service Core Network 
Capacity Upgrade, Solar Power Supply h8fg tyf yk, 
Battery Backup yk tyf On]lS6«lkms]zg ug]{ nufotsf 
sfo{x?nfO{ lg/Gt/tf lbOPsf] 5 . ;]jfsf] lj:tf/, lg/Gt/ 
pknAwtf tyf u'0f:t/ ;'wf/ ug]{ nufotsf dxTjk"0f{ sfo{x?nfO{ 
k|fyldstf lbg bIf hgzlQm cfjZos /xg] d'Vo Pjd\ dxTjk"0f{ 
sfo{df sDkgLsf sd{rf/LnfO{ ljz]if ?kdf s]lG›t u/fO{ cGo 
;xfos sfo{x? Outsource dfkm{t u/fpg] gLltnfO{ lg/Gt/tf 
lbO{Psf] 5 .

v	sDkgLaf6 k|bfg ul/Psf ;]jfx?sf] dd{t ;Def/ tyf 
;~rfng r':t b'?:t /fVg Preventive/Corrective 
Maintenance, Scheduled Maintenance tyf 
Network Optimization sfo{nfO{ yk k|efjsf/L agfOPsf]  
5 .  

v	cJojl:yt s]a'nx¿nfO{ :yfgLo lgsfo, ;8s ljefu, vfg]kfgL 
tyf ljB't k|flws/0f nufot cGo ;DalGwt lgsfoF+u ;dGjo 

u/L Jojl:yt ug]{ sfo{nfO{ k|fyldstfsf ;fy lg/Gt/tf lbOPsf] 
5 .

v	sDkgLsf] Aofsaf]g g]6js{ h:t} clK6sn kmfOa/df Iflt x'g 
glbO{ sDkgLsf] ;]jfx? c6'6 ?kdf ;~rfng x'g :yfgLo lgsfo, 
;8s ljefu, vfg]kfgL tyf ljB't k|flws/0f nufot cGo 
;DalGwt lgsfoF+u ;dGjo ul/b} cfPsf] 5 . 

#= cfly{s jftfj/0f
#=! ljZj cy{tGq
;g\ @)@@ sf] dWolt/af6 clwsf+z d'n'ssf] d'›f:kmLlt b/ sd 
x'Fb} uP;Fu} ljZj cfly{s lqmofsnfk qmdzM lj:tf/ x'Fb} uPsf]n] ;g\ 
@)@% df ljZjsf] cfly{s j[l4b/ #=@ k|ltzt dfq x'g] cGt/f{li6«o 
d'›f sf]ifsf] k|If]k0f /x]sf] 5 . ;g\ @)@$ df ljZj cy{tGq #=# 
k|ltztn] lj:tf/ ePsf] lyof] . ¿; o'qm]g o'4, e"–/fhgLlts tgfj, 
Go"g pTkfbsTj / pRr C0f nfutsf sf/0f sf]ifn] ljZj cy{tGq 
;g\ @)@% df #=@ k|ltztn] lj:tf/ x'g] k|If]k0f u/]sf] 5 . ;g\ @)@$ 
df ljsl;t d'n's / pbLodfg tyf ljsf;zLn d'n'ssf cy{tGqx? 
qmdzM !=& k|ltzt / $=@ k|ltztn] j[l4 ePsf]df ;g\ @)@% df 
qmdzM !=% k|ltzt / $ k|ltzt x'g] sf]ifsf] k|If]k0f 5 . ljZjJofkL 
¿kdf :kmLlt b/ @)@% df $=@ k|ltztdf emg]{ / @)@^ df #=& 
k|ltztdf 36\g] ck]Iff ul/Psf] 5 . 

#=@ b]zsf] cy{tGqsf] ;dLIff
cy{ dGqfnoaf6 k|sflzt cf=j= @)*!.*@ sf] cfly{s ;j]{If0f 
cg';f/ cf=j= @)*).*! df g]kfnsf] cfly{s j[l4 #=^&Ü /x]sf]df 
s[lif, pBf]u tyf ;]jf If]qdf ePsf] j[l4sf sf/0f cfly{s jif{ cf=j= 
@)*!.*@ df g]kfnsf] cfly{s j[l4 $=^! k|ltzt /x]sf] cg'dfg 
5 . ut cf=j= sf] s'n ufx{:y pTkfbgdf s[lif tyf u}/ s[lif If]qsf] 
of]ubfg qmdzM @%=@ / &$=* k|ltzt /x]sf]df cf=j= @)*!.*@ 
sf] s'n ufx{:y pTkfbgdf s[lif tyf u}/ s[lif If]qsf] of]ubfg qmdzM 
@%=^ / &$=$ k|ltzt /xg] cg'dfg 5 . ljk|]if0f cfk|jfx / ko{6gaf6 
cfh{g x'g] cfodf ePsf] j[l4 tyf Jofkf/ 3f6fdf ePsf] ;'wf/sf 
sf/0f ljb]zL d'›f ;l~rlt xfn;Dds} pRr ePsf] 5 . cy{tGqsf] 
afXo If]q ;Gt'lnt / ;'b[9 aGb} :yfloTj sfod ePsf] 5 .  
cGt/f{li6«o ahf/df k]6«f]lnod kbfy{sf] d"Nodf ePsf] sdL / l5d]sL  
d'n's ef/tsf] d'›f:kmLltdf cfPsf] sdLsf sf/0f ljutdf pRr  
/x]sf] pkef]Qmf d'›f:kmLlt 36\b} uPsf] 5 . cf=j= @)*!÷*@ sf] 
cfiff9 d;fGtdf cf};t pkef]Qmf d'›f:kmLlt @=@ k|ltzt /x]sf] 
5 h'g  ut jif{sf] ;f]xL cjlwdf #=%& k|ltzt lyof] . a}Í tyf 
ljQLo ;+:yfx?df lgIf]k a9]sf] 5 . Aofhb/ qmdzM sd x'Fb} uPsf] 
5 . @)*@ cfiff9 d;fGtdf jfl0fHo a}Ísf] cf};t Aofhb/ lgIf]kdf 
$=!(Ü / shf{df &=*%Ü /x]sf] 5 .

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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#=# b"/;~rf/ If]qsf] ;dLIff
International Telecommunications Union (ITU) n] @)@% 
h'nfO{ df k|sflzt u/]sf] k|ltj]bg cg';f/ ;g\ @)@% sf] cGTodf 
ljZje/ df]afOn ;]jfsf] cf};t 3gTj !!!=% k|ltzt /x]sf] 5 . 
ljsl;t d'n'sdf df]afOn ;]jfsf] 3gTj !$! k|ltzt, ljsf;zLn 
d'n'sdf !#@ k|ltzt, cNkljsl;t d'n'sdf ^(=% k|ltzt  
/x]sf] 5 . df]afOn ;]jfsf] 3gTj ;a}eGbf a9L ((=# k|ltzt  
sdgj]Ny ckm Ol08k]08]06 :6]6\; -CIS_ df /x]sf] 5 eg] ;a}eGbf  
sd ($=! k|ltzt clk|msfdf /x]sf] 5 . Pl;of Kofl;lkms If]qdf  
df]afOn ;]jfsf] 3gTj ((=! k|ltzt /x]sf] 5 .

;du|df ljZjsf] s'n hg;+Vofsf] (*=! k|ltzt hg;+Vofdf ;]n'n/ 
df]afOn g]6js{sf] kx'Fr k'u]sf] 5 eg] 3G df]afOn g]6js{sf] kx'Fr 
(^=# k|ltzt hg;+Vofdf / 4G-LTE/WiMAX df]afOn g]6js{sf] 
kx'Fr (@=& k|ltzt hg;+Vofdf k'u]sf] 5 . ljsl;t b]zdf em08} (( 
k|ltzt hg;+Vofdf g} ;]n'n/ df]afOn g]6js{sf] kx'Fr k'u]sf] cj:yf 
/x]sf] 5 eg] Go"g dWod cfo ePsf b]zsf] xsdf s'n (* k|ltzt 
hg;+Vofdf ;]n'n/ df]afOn g]6js{sf] kx'Fr k'u]sf] 5 . csf]{ tkm{ 
Go"gdWod cfo ePsf b]zsf u|fdL0f If]qdf *&=#  k|ltzt hgtfdf 
dfq  ;]n'n/ df]afOn g]6js{sf] kx'Frdf /x]sf 5g\ .

ITU n] k|sflzt u/]sf] ;f]xL k|ltj]bg cg';f/ ;g\ @)@% df ljZjsf] 
&#=^ k|ltzt 3/w'/Ldf OG6/g]6sf] kx'Fr k'lu;s]sf] 5 . 3/w'/L cg';f/ 
OG6/g]6sf] kx'Fr ljsl;t d'n'sdf ($=$@ k|ltzt, ljsf;zLn 
d'n'sdf ^@=( k|ltzt / cNkljsl;t d'n'sdf ##=& k|ltzt  
/x]sf] 5 . Pl;of Kofl;lkms If]qdf eg] hDdf && k|ltzt 3/w'/Ldf 
OG6/g]6sf] kx'Fr k'u]sf] 5 .

ljZje/L g} EjfO; ;]jfsf] eGbf 8f6f ;]jfsf] dfu tLj| ?kdf 
a9\b} uPsf] kfOG5 . ;fy} ljleGg k|sf/sf ;ˆ6j]o/ PlKns];g 
dfkm{t lgMz'Ns ?kdf OG6/g]6df cfwfl/t EjfO; 6]lnkmf]g ;]jf 
Over The Top (OTT) k|fKt ePsfn] To:tf k|sf/sf OTT ;ˆ6j]
o/ PlKns];gx?sf] Jofks k|of]u x'g yfn]sf] 5 . h;n] ubf{  
cGt/f{li6«o ;]jf afktsf] dfq geO{ /fli6«o EjfO; tyf P;PdP; ;]jf 
afktsf] /fh:jdf gsf/fTds c;/ k/]sf] 5 . 8f6f ;]jfsf] Jofkf/df  
kl/df0ffTds j[l4 ePtf klg tLj| k|lt:kwf{Tds jftfj/0fsf sf/0f 
EjfO; tyf 8f6f ;]jfsf] dx;'n b/df nuftf/ lu/fj6 cfO/x]sf] 5 .  
s]xL OG6/g]6 ;]jf k|bfosn] cg'dltkqdf pNn]v gePsf] jfO{kmfO{  
df]ljlnl6 dfKfm{t ;]jf ;~rfng ul//x]sf]n] b"/;~rf/ ;]jf k|bfossf] 
df]jfOn OG6/g]6sf] k|of]udf ;d]t sdL cfPsf] b]lvG5 . o;sf cltl/Qm  

#https://www.itu.int/en/ITU-D/Statistics/Pages/stat/default.aspx 

8f6f ;]jfsf] dx;'n b/ EjfO; ;]jfsf] dx;'n b/sf] t'ngfdf lgs} 
sd /x]sfn] ;du|df b"/;~rf/ ;]jf k|bfosx?nfO{ cfˆgf] /fh:j 
sfod ug{ sl7g eO/x]sf] 5 . o;/L ljljw sf/0fn] ubf{ :jfefljs 
?kdf x'g uPsf] /fh:j lu/fj6nfO{ Go"gLs/0f ug{ u|fxsd}qL Eofn' 
P8]8 ;]jf dfkm{t /fh:j j[l4 ug]{ k|of; ul/Psf] 5 .

g]kfn b"/;~rf/ k|flws/0fsf] @)*@ cfiff9 dlxgfsf] MIS Report 
cg';f/ EjfO; ;]jfsf k|of]ustf{x?sf] s'n ;+Vof @ s/f]8 (& nfv 
@& xhf/ k'uL 6]ln3gTj !)!=( k|ltzt k'u]sf] 5 . ;f] dWo] %@=& 
k|ltzt ahf/ lx:;f sDkgLsf] /x]sf] 5 . o;} u/L ;dLIff cjlwdf  
df]jfOn a|f]8Aof08 8f6f ;]jfsf] s'n 3gTj !)@=)) k|ltzt  
k'u]sf] 5 / pQm df]jfOn a|f]8Aof08 8f6f ;]jfdf sDkgLsf] ahf/ 
lx:;f %%=& k|ltzt /x]sf] 5 .

$= ;+:yfut ;'zf;g tyf kf/blz{tf 
;+:yfut ;'zf;g (Corporate Governance) ;DaGwL cEof;nfO{ 
pRr dxTjsf ;fy kfngf u/fpg ;~rfns ;ldlt / ;'zf;g 
sfod ug{ sDkgL Joj:yfkg k|ltj4 /x]sf] 5 . sDkgLn] cfˆgf  
;]o/wgL, ;/f]sf/jfnfx?sf] lxt tyf ;]jfu|fxLx¿sf] ck]Iff cg'?k  
;]jfu|fxLnfO{ k|bfg ug]{ ;]jf tyf ;]jfsf] u'0f:t/ j[l4 ug{ ;+:yfut 
;'zf;gnfO{ cfˆgf] gLlt tyf lgodx¿sf] cleGg c+usf] ?kdf 
ckgfPsf] 5 . sDkgLsf] nIo tyf p2]Zo k|flKtsf nflu cfjZos 
k|0ffnLsf] ljsf; u/L ;f]sf] k|efjsf/L ?kdf kfngf u/fpg'sf ;fy} 
cg'udg ug]{ Joj:yf ul/Psf] 5 . ;+:yfut ;'zf;gsf cEof;x¿ 
r':t Pj+ dha't agfpg b"/;~rf/ P]g, @)%#, sDkgL P]g, @)^#, 
lwtf]kq af]8{ ;DaGwL P]g, @)^#, ;'zf;g -Joj:yfkg tyf 
;~rfng_ P]g, @)^$, ;fj{hlgs vl/b P]g, @)^#, >d P]g, @)&$ 
nufot g]kfn ;/sf/ tyf lgofds lgsfox¿af6 ;do–;dodf 
hf/L ul/Psf gLlt Pj+ lgb]{zgx¿nfO{ k"0f{?kdf kfngf ul/Psf] 5 . 
;+3Lo ;+/rgf cg'?k ;ft} k|b]zx¿df k|fb]lzs lgb]{zgfno tyf b'O{  
pk–k|fb]lzs lgb]{zgfno :yfkgf ul/Psf] 5 . lwtf]kq btf{ tyf 
lgisfzg lgodfjnL, @)&# sf] lgod @^ sf] pklgod ! adf]lhd  
q}dfl;s ?kdf ljQLo ljj/0f k|sfzg ub}{ jflif{s k|ltj]bg g]kfn ljQLo  
k|ltj]bgdfg cg';f/ tof/ ul/Psf] 5 .

e|i6frf/ lgjf/0f P]g, @)%(, ;DklQ z'4Ls/0f -dgL nfp08l/ª  
P]g, @)^$ nufotsf P]gx?df ePsf] Joj:yfsf] kfngf ub}{ e|i6frf/ 
/f]syfd ug{ sDkgL k|lta4 /x]sf] 5 . e|i6frf/ lgjf/0f P]g, @)%( 
cg';f/ sd{rf/Lx¿sf] ;DklQ ljj/0f k|To]s cfly{s jif{sf] ;'?df 
g} ;Dj4 lgsfodf k7fpg] ul/Psf] 5 . e|i6frf/ lgjf/0fsf nflu 

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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cfjZos lgoGq0f k|0ffnL nfu" ul/Psf] 5 . sDkgLdf ljQLo 
cg'zf;g sfod /fVg n]vfk/LIf0f ;ldlt u7g eO{ lqmofzLn  
/x]sf] 5 . n]vfk/LIf0f ;ldltsf] e"ldsf k|efjsf/L agfpg  
n]vfk/LIf0f k|ltj]bg Pj+ sDkgLdf :yflkt cfGtl/s lgoGq0f 
k|0ffnLsf] ;do;fk]If k'g/fjnf]sg u/L ;'wf/sf sbdx¿ sfof{Gjog 
ug]{ ul/Psf] 5 . sd{rf/L ljlgodfjnLdf sd{rf/Lx¿n] kfngf 
ug{'kg]{ cfr/0f ;DaGwL ljlgodx?sf] Joj:yf ul/Psf] 5 .   vl/b 
k|lqmofnfO{ ldtJooL, kf/bzL{, ljZj;gLo tyf hjfKfmb]xL agfpg 
tyf sfo{;~rfngsf] cfjZos cfly{s k|zf;g Joj:yfkgsf] nflu 
sDkgLn] cfly{s ljlgodfjnL nfu" u/]sf] 5 . sDkgLn] cufl8 ;f/]sf]  
dxTjk"0f{ of]hgfx? tyf cGo lgoldt sfo{x? k|efjsf/L 9+un] ;dodf 
g} ;DkGg ug{ sDkgLsf sfo{sf/L k|d'v / ljefuLo k|d'vx?lar 
sfo{;Dkfbg ;Demf}tf u/L cfjlws ?kdf  sfo{;Dkfbg d"Nof+sg ug]{  
ul/Psf] 5 eg] sDkgLsf sfo{x¿ Jojl:yt ug{sf] nflu cfjZos 
clwsf/x¿ k|Tofof]hg ug{'sf] ;fy} ;a} sd{rf/Lx¿nfO{ sfo{ ljj/0f 

lbO{ sfdk|lt lhDd]jf/ agfOPsf] 5 . To:t} ;+:yfut ;'zf;gsf nflu 
gful/s a8fkq sfof{Gjog ul/Psf] 5 . g]kfn ;/sf/, k|wfgdGqLsf] 
sfof{nodf /x]sf] x]nf] ;/sf/, lgofds lgsfo nufot cGo  
;/f]sf/jfnf lgsfox?af6 k|fKt x'g] lgb]{zg Pj+ ;'emfjx? kfngf u/L  
;]jfu|fxLsf u'gf;fx¿nfO{ plrt ?kdf ;Daf]wg ug{ sDkgL k|lta4 
/xFb} cfPsf] 5 . ;fy} vl/b k|lqmofdf Ps?ktf NofO{ kf/bzL{ Pjd\ 
k|lt:kwf{Tds agfpg ljB'tLo k|lqmofaf6 sDkgLn] cfˆgf] vl/b 
k|0ffnLnfO{ Jojl:yt ub}{ cfPsf] 5 .

%= ;~rfns ;ldlt 
sDkgL P]g, @)^# tyf sDkgLsf] lgodfjnLsf] lgod !@ cg';f/ 
sDkgLsf] ;~rfns ;ldlt u7g ePsf] 5 . ;~rfns ;ldltn] 
cfˆgf] sfd sf/jfxL sDkgL P]g, @)^# / sDkgLsf] k|aGwkq tyf 
lgodfjnL cg';f/ ub}{ cfPsf] 5 . sDkgLsf] k|aGwkqdf ePsf] 
Joj:yf cg';f/ & hgf ;~rfnsx¿ /x]sf 5g\ .

sDkgLsf] ;~rfns ;ldltsf] ;+/rgf b]xfoadf]lhd /x]sf] 5M–

qm=;+=	 ;~rfnssf]  gfd	 kb	 k|ltlglwTj  ug]{  ;+:yf

!=	 >L /flwsf cof{n 	 cWoIf	 ;lrj, g]kfn ;/sf/, ;~rf/ tyf ;"rgf k|ljlw dGqfno
@=	 >L ;ljgf df:s] k|wfg	 ;b:o	 lgldQ k|aGw lgb]{zs, g]kfn 6]lnsd
#=	 >L 6+s k|;fb kf08]o	 ;b:o	 ;x;lrj, g]kfn ;/sf/, cy{ dGqfno
$=	 >L ;'jf; rG› lzjfsf]6L	 ;b:o	 ;x;lrj, g]kfn ;/sf/, ;~rf/ tyf ;"rgf k|ljlw dGqfno
%=	 >L c?0ff hf]zL	 ;b:o	 ;x;lrj, g]kfn ;/sf/, sfg"g Gofo tyf ;+;bLo dfldnf dGqfno 
^=	 >L nf]s axfb'/ s6'jfn 	 ;b:o	 sd{rf/L k|ltlglw 
&=	 >L dlgif hË hf]zL	 ;b:o	 ;j{;fwf/0f ;]o/wgL k|ltlglw

;~rfns ;ldltdf ePsf] x]/km]/ / ;f]sf] sf/0fM

qm=;+=	 ;~rfnsx?sf] gfd	 kb	 k|ltlglwTj ug]{ ;+:yf	 pQm :yfgdf cufl8 	 sf/0f 
				    /x]sf] JolQm	

!	 >L /flwsf cof{n	 cWoIf	 ;lrj, g]kfn ;/sf/, ;~rf/	 >L /fds[i0f ;'j]bL	 g]kfn ;/sf/sf] lg0f{o cg';f/.  
			   tyf ;"rgf k|ljlw dGqfno	  

@	 >L ;ljgf df:s] k|wfg	 ;b:o  	 lg= k|aGw lgb]{zs,	 >L ;+uLtf kxf8L 	 g]kfn ;/sf/sf] lg0f{o cg';f/ . 
			   g]kfn 6]lnsd	 -cof{n_	

#	 >L ;+uLtf kxf8L -cof{n_	 ;b:o 	 k|aGw lgb]{zs g]kfn 6]lnsd		  g]kfn ;/sf/sf] lg0f{o cg';f/ .

$	 >L wlg/fd zdf{	 ;b:o	 ;x;lrj, g]kfn ;/sf/, 	 8f= 6f]s/fh kf08]	 g]kfn ;/sf/sf] lg0f{o cg';f/ . 
			   cy{ dGqfno 		

%	 >L sf]dn axfb'/ vqL	 ;b:o	 ;x;lrj, g]kfn ;/sf/, 	 >L lgd{nf clwsf/L 	 g]kfn ;/sf/sf] lg0f{o cg';f/ . 
			   sfg"g Gofo tyf ;+;bLo 	 e§/fO{		  
			   dfldnf dGqfno	  

^	 >L sf]zxl/ lg/f}nf	 ;b:o	 ;x;lrj, g]kfn ;/sf/, 	 >L afa'/fd e08f/L	 g]kfn ;/sf/sf] lg0f{o cg';f/ . 
			   ;~rf/ tyf ;"rgf k|ljlw  
			   dGqfno	

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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;~rfnsx¿nfO{  e'QmfgL  ul/Psf]  kfl/>lds, eQf  tyf ;'ljwfsf]  ljj/0f
;dLIff jif{ @)*!÷*@ df ;~rfns ;ldltsf] $@ j6f a}7s a;]sf] / pQm a}7sdf pkl:yt ;~rfnsx¿nfO{ lgDgfg';f/ kfl/>lds, eQf tyf 
;'ljwf /sd e'QmfgL ePsf] 5M–

qm=;+=	 kbflwsf/Lx¿	 kb	 pkl:ylt  ;+Vof	 hDdf /sd ?=

!=	 >L /flwsf cof{n	 cWoIf	 $)	 #,)),))) 

@=	 >L /fds[i0f ;'j]bL	 cWoIf	 @	 !%,)))

#=	 >L sf]dn axfb'/ vqL	 ;b:o	 @#	 !,&@,%)) 

$=	 >L lgd{nf clwsf/L e§/fO{	 ;b:o	 &	 %@,%)) 

%=	 >L o1 k|;fb e§/fO{	 ;b:o	 !^	 !,@),))) 

^=	 >L wlg/fd zdf{	 ;b:o	 !&	 !,@&,%))

&=	 8f= 6f]s/fh kf08]	 ;b:o	 $	 #),)))

*=	 >L sf]zxl/ lg/f}nf	 ;b:o	 #)	 @,@%,)))

(=	 >L afa'/fd e08f/L 	 ;b:o	 *	 ^),)))

!)=	 >L ;ljgf df:s] k|wfg	 ;b:o	 !)	 &%,)))

!!=	 >L ;+uLtf kxf8L -cof{n_	 ;b:o	 #@	 @,$),))) 

!@=	 >L dlgif hË hf]zL	 ;b:o	 $!	 #,)&,%))

!#=	 >L nf]s axfb'/ s6'jfn	 ;b:o	 @&	 @,)@,%))

!$=	 >L åfl/sf k|;fb kf}8]n	 sDkgL ;lrj	 #$	 @,%%,)))

!%=	 >L /fh]G› cof{n	 sDkgL ;lrj	 *	 ^),)))

qm=;+=	 ;~rfnsx?sf] gfd	 kb	 k|ltlglwTj ug]{ ;+:yf	 pQm :yfgdf cufl8 	 sf/0f 
				    /x]sf] JolQm	

&	 >L nf]s axfb'/ s6'jfn	 ;b:o	 sd{rf/L k|ltlglw	 >L z+s/ nfld5fg]	 sd{rf/L ;~rfsnssf] 		
					     lgjf{rgaf6 lgo'Qm.

*	 >L o1 k|;fb e§/fO{	 ;b:o	 ;x;lrj, g]kfn ;/sf/, 	 >L wlg/fd zdf{	 g]kfn ;/sf/sf] lg0f{o cg';f/ . 
			   cy{ dGqfno 	

(	 >L 6+s k|;fb kf08]o	 ;b:o	 ;x;lrj, g]kfn ;/sf/,	 >L o1 k|;fb e§/fO{	 g]kfn ;/sf/sf] lg0f{o cg';f/ .  
			   cy{ dGqfno 	

!)	 >L c?0ff hf]zL	 ;b:o	 ;x;lrj, g]kfn ;/sf/,	 >L sf]dn axfb'/ vqL	 g]kfn ;/sf/sf] lg0f{o cg';f/ . 
			   sfg"g Gofo tyf ;+;bLo  
			   dfldnf dGqfno	

!!	 >L ;'jf;rG›  l;jfsf]6L	 ;b:o	 ;x;lrj, g]kfn ;/sf/,	 >L sf]zxl/ lg/f}nf	 g]kfn ;/sf/sf] lg0f{o cg';f/ .  
			   ;~rf/ tyf ;"rgf k|ljlw  
			   dGqfno	

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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^= n]vfk/LIf0f ;ldlt 
sDkgL P]g, @)^# sf] clwgdf /xL ;~rfns ;ldltn] sDkgLsf] 
cfGtl/s lgoGq0f k|0ffnL, hf]lvd Joj:yfkg, ;+:yfut ;'zf;gsf] 
k|efjsfl/tfsf] d"Nofª\sg ug{sf nflu u}/–sfo{sf/L ;~rfnssf] 
;+of]hsTjdf $ hgf ;~rfns / cfGtl/s n]vfk/LIf0f tyf  
lg/LIf0f ljefusf k|d'v ;b:o ;lrj /xg] u/L n]vfk/LIf0f ;ldlt 
u7g u/]sf] 5 . 

sDkgLsf] n]vfk/LIf0f ;ldltn] sDkgL P]g, @)^# sf] bkmf 
!^$ / !^% sf] k|fjwfg cg';f/ sDkgLsf] ljQLo l:ylt, 
cfGtl/s lgoGq0f tyf hf]lvd Joj:yfkg k|0ffnL, k|rlnt lgod 
sfg"gsf] cg'kfng, n]vf gLltsf] kl/dfh{g tyf sfof{Gjog /  
n]vfk/LIf0f sfo{qmd af/] lgoldt ;dLIff u/L ;~rfns ;ldlt 
dfkm{t Joj:yfkgnfO{ cfjZos lgb]{zg lbFb} cfPsf] 5 .

n]vfk/LIf0f  ;ldltsf  k|d'v  p2]Zox¿ b]xfo  adf]lhd  /x]sf  
5g\ M
v	;+:yfsf] cfly{s Joj:yfkg, n]vfk/LIf0f k|lqmof / ljQLo 

ljj/0fsf] kf/blz{tf tyf ljZj;gLotf ;'lglZrt ug]{ .
v	sDkgLsf] cfGtl/s ljQLo lgoGq0f k|0ffnL (Internal 

Financial Control System), cfGtl/s lgoGq0f k|0ffnL 
(Internal Control System) tyf hf]lvd Joj:yfkg k|0ffnL 
(Risk Management System) sf] k'g/fjnf]sg ug]{ .

v	sDkgLsf] cfGtl/s n]vfk/LIf0f sfo{sf] ;'k/Lj]If0f tyf  
k'g/fjnf]sg ug]{ .

v	sDkgLdf cfo ;'lglZrttfsf] k/LIf0f, sfo{;Dkfbg k/LIf0f 
tyf k|fljlws k/LIf0f ug]{ u/fpg] Joj:yf ug]{ / ;f] k/LIf0faf6 
k|fKt k|ltj]bgx? k'g/fjnf]sg u/L ;~rfns ;ldltdf k]z ug]{ .

v	sDkgLsf] n]vfk/LIfssf] lgo'lQmsf] nflu ;Defljt  
n]vfk/LIfsx?sf] gfd l;kmfl/; ug]{ / lghsf] kfl/>lds tyf 
lgo'lQmsf] zt{x? lgwf{/0f u/L cg'df]bgsf] nflu ;~rfns 

o; ;ldltdf /x]sf kbflwsf/Lx?M

qm=;+=	 kbflwsf/L	 kb

!=	 ;~rfns >L 6+s k|;fb kf08]o	 cWoIf

@=	 ;~rfns >L sf]zxl/ lg/f}nf	 ;b:o

#=	 ;~rfns >L c?0ff hf]zL	 ;b:o

$=	 ;~rfns >L dlgif hË hf]zL	 ;b:o

%=	 gf=k|=lg= -cf=n]=k= tyf lg= ljefu_	 ;b:o ;lrj 
	 >L åfl/sf k|;fb kf}8]n	

;ldlt dfkm{t ;fwf/0f ;efdf k]z ug]{ .
v	k|rlnt lgod, sfg"gdf ePsf] Joj:yf tyf lgodgsf/L 

lgsfoaf6 hf/L ul/Psf lgb]{zgx¿sf] kfngf u/] gu/]sf] 
;DaGwdf ;dLIff ug]{ .

v	cfGtl/s n]vfk/LIf0fsf] :jLs[t sfo{of]hgfsf] cfwf/df 
cfGtl/s n]vfk/LIf0f u/fpg] .

v	sDkgLsf] sfd sf/jfxLdf lgoldttf, ldtJolotf, cf}lrTotf, 
k|efjsfl/tf h:tf s'/fx¿ cjnDag eP gePsf] af/] ;dLIff 
u/L Joj:yfkgnfO{ lgb]{zg lbg] k|of]hgfy{ cfjZos ;'wf/ 
;lxtsf] ;'emfj ;~rfns ;ldltdf k]z ug]{ .

v	sDkgL P]g, @)^# sf] bkmf !^% df pNn]v ePsf cGo sfo{x¿ 
ug]{ .

;dLIff cjlwdf o; ;ldltn] u/]sf k|d'v sfo{x¿sf] ;+lIfKt 
ljj/0f b]xfo adf]lhd /x]sf 5g\
v	sDkgLn] k|rlnt lgod, sfg"gdf ePsf] Joj:yf / lgodgsf/L 

lgsfon] lbPsf] lgb]{zg kl/kfngf u/] gu/]sf] ;DaGwdf 5nkmn 
ul/Psf] .

v	sDkgLsf] cf;fdL c;'nL, /fh:j tyf u|fxs j[l4, cfof]hgf 
sfof{Gjog,  vr{ lgoGq0f tyf cfly{s cg'zf;g nufotsf 
d'Vo ljifox? tyf cfGtl/s lgoGq0f, hf]lvd Joj:yfkg 
k|0ffnL / k|zf;gnfO{ cem ;'b[9 kfg{ ;'wf/sf] cfjZostf  
/x]sf If]qx¿ ;d]6L lgb]{zgsf] nflu ;~rfns ;ldltdf ;'emfj 
;lxt l;kmfl/; ul/Psf] .

v	cfGtl/s n]vfk/LIf0f tyf afXo n]vfk/LIf0fdf cf}FNofOPsf 
ljifox¿df cfjlws ¿kdf ;dLIff u/L Joj:yfkgnfO{ lgb]{zg 
lbg] k|of]hgfy{ cfjZos ;'wf/;lxtsf] ;'emfjx? ;~rfns 
;ldltdf l;kmfl/; ul/Psf] .

v	cf=j= @)*!÷*@ df n]vfk/LIf0f ;ldltaf6 kfl/t eP  
adf]lhd ;DkGg ePsf ljleGg ljifox?sf] k|fljlws  
k/LIf0fsf] k|ltj]bg dfly 5nkmn u/L Joj:yfkgnfO{ lgb]{zg  
lbg] k|of]hgfy{ ;'wf/ ;lxtsf] ;'emfjx? ;~rfns ;ldltdf 
l;kmfl/; ul/Psf] .

v	sDkgLsf] cf=j= @)*!÷*@ sf] clGtd n]vfk/LIfssf] 
kfl/>lds tyf lgo'lQmsf zt{x¿ l;kmfl/; ul/Psf] .

v	clGtd n]vfk/LIfsnfO{ pknAw u/fOPsf] sDkgLsf] cf=j= 
@)*)÷*! sf] k|f/lDes ljQLo ljj/0fdfly lj:t[t 5nkmn 
ul/Psf] / tf]lsPsf] ;doleq n]vfk/LIf0f sfo{ ;DkGg ug{ 
Joj:yfkgnfO{ lgb]{zg lbOPsf] .

v	sDkgLsf] cfGtl/s lgoGq0f k|0ffnLsf] ;dLIff tyf d"Nof+sg 
ul/Psf]  .

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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&= cfGtl/s lgoGq0f k|0ffnL
;+:yfut bIftf / k|efjsfl/tf clej[l4 ug{, ;dod} ;xL / k"0f{ 
ljQLo ljj/0f tyf Joj:yfksLo ;"rgf pknAw u/fpg tyf  
P]g, lgodsf kfngf ug{ cfGtl/s lgoGq0f k|0ffnLsf] dxTjk"0f{ 
e"ldsf /x]sf] x'G5 . ;fy} hfn;fhL /f]Sg, uNtL sd ug{ / hf]lvd 
Joj:yfkg ug{ cfGtl/s lgoGq0f k|0ffnL x'g h¿/L x'G5 . sDkgLsf] 
p2]Zo k"/f ug{ / cfly{s cg'zf;g sfod /fVg k|efjsf/L lgoGq0f 
k|0ffnL ckl/xfo{ /x]sf] 5 . oL ljifonfO{ dWogh/ u/L ;ldltn] 
cfjZostfg';f/ ljlgod, sfo{ljlw, gLlt tyf dfkb08 tof/ u/L 
k|efjsf/L ¿kdf nfu' u/]sf] 5 . o:tf ljlgod, sfo{ljlw, gLlt 
tyf dfkb08x¿nfO{ hf]lvd klxrfg tyf lg/fs/0f ug{sf] nflu 
;do ;fk]If kl/dfh{g u/L cBfjlws ug]{ ul/Psf] 5  . sDkgLsf] 
lgoGq0f k|0ffnLnfO{ yk k|efjsf/L agfpg sDkgLdf Ps :jtGq 
cfGtl/s n]vfk/LIf0f tyf lg/LIf0f ljefu u7g ul/Psf] 5 . o; 
ljefun] n]vfk/LIf0f ;ldltsf] k|ToIf lgu/fgL / /]vb]vdf sfd 
ub{5 . n]vfk/LIf0f ;ldltn] lgoldt ¿kdf cfGtl/s n]vfk/LIf0f, 
afXo n]vfk/LIf0f / lg/LIf0f k|ltj]bgsf] ;dLIff u/L ;~rfns 
;ldltnfO{ sDkgLsf] cfGtl/s lgoGq0f k|0ffnLsf] k|efjsfl/tfsf  
ljifodf :jtGq ¿kn] hfgsf/L u/fpg] u/]sf] 5 . cfGtl/s  
n]vfk/LIf0f tyf lg/LIf0f ljefun] ;~rfns ;ldltn] :jLs[t  
u/]sf] cfGtl/s n]vfk/LIf0f sfo{ljlw / k|rlnt sfg"g tyf d"No 
dfGotfsf] cfwf/df hf]lvddf cfwfl/t n]vfk/LIf0f ug]{ ub{5 .  
sDkgLsf] lgoGq0f k|0ffnLnfO{ yk k|efjsf/L agfpg k|To]s  
b'O{ jif{sf] cGt/fndf sDtLdf Psk6s cfo ;'lglZrttfsf]  
k/LIf0f (Revenue Assurance Audit), sfo{;Dkfbgsf] k/LIf0f 
(Performance Audit) / k|fljlws k/LIf0f (Technical Audit) 
u/fpg] Joj:yf ul/Psf] 5 . ;f]xL adf]lhd cfGtl/s n]vfk/LIf0f 

tyf lg/LIf0f ljefudf o; ;DaGwL sfo{sf] nflu 5'§} k|fljlws 
OsfO{ u7g eO{ sfo{ eO/x]sf] 5 . To:t} /fh:j r'xfj6 lgoGq0f ug]{ 
p2]Zon] /fh:j lgu/fgL tyf cg'udg ;ldlt lqmoflzn /x]sf] 5 .

*= n]vfk/LIfs
sDkgLsf] cf=j= @)*!.*@ sf] nflu dxfn]vfk/LIfssf] 
sfof{noaf6 k|fKt k/fdz{ adf]lhd clGtd n]vfk/LIfsdf lgo'Qm 
x'g'ePsf n]vfk/LIfsåo rf6{8{ PsfpG6]G6 >L g/]G› e§/fO{ tyf 
rf6{8{ PsfpG6]G6 >L k|sfz hË yfkfaf6 n]vfk/LIf0f sfo{ ;DkGg 
ePsf] 5 . cfly{s jif{ @)*@.*# sf] n]vfk/LIf0f ug{sf nflu 
dxfn]vfk/LIfssf] sfof{nosf] k/fdz{ tyf n]vfk/LIf0f ;ldltsf] 
l;kmfl/; cg';f/ o; ;fwf/0f ;efaf6 n]vfk/LIfssf] lgo'lQm 
ul/g]5 .

(= u|fxs ;]jf
b]zsf] cu|0fL b"/;~rf/ ;]jfk|bfossf ¿kdf sDkgLn] u|fxsx¿sf] 
;Gt'li6 / cfjZostfnfO{ s]G›ljGb'df /fv]/ ljleGg ultljlwx? 
;~rfng ub}{ cfPsf] 5 . cfˆgf] ;]jf pkof]u ug]{ u|fxsx¿sf] 
;Gt'li6 ;'lglZrt ug{ d'n'ssf ljleGg !^$ :yfgx?df /x]sf  
b"/;~rf/ sfof{no tyf u|fxs ;]jf s]G› dfkm{t cfjZos  
;]jfx? pknAw u/fpFb} cfPsf] 5 . jx'–dfWod u|fxs ;]jf (Omni 
Channel Customer Care) sf] cjwf/0ff cg';f/ u|fxs;]jfnfO{ 
k|efjsf/L agfpg ;fdflhs ;~hfn, df]jfOn Pk, j]e–;fO6,  
6]lnkmf]g, Od]n, / Rof6af]6 h:tf dfWodx? dfkm{t k|bfg ul/b} 
cfPsf] 5 . cTofw'lgs k|ljlwnfO{ cjnDag ub}{ u|fxs ;]jfnfO{ 
cem k|efjsf/L agfpg  æd}gfÆ /f]af]6 ;~rfngdf NofOPsf] 5 
h;n] ;]jfu|fxLsf lh1f;f ;lxt  6]lnsdsf] ;]jf / gofF Kofs]hsf]  

;dLIff cjlwdf n]vfk/LIf0f ;ldltsf] a}7s & k6s a;]sf] / ;ldltsf kbflwsf/Lx¿nfO{ lgDgfg';f/sf] a}7s eQf e'QmfgL ul/Psf]M

qm=;+=	 kbflwsf/L	 kb	 a}7s ;+Vof	 eQf /sd ?=

!=	 >L lgd{nf clwsf/L e§/fO{	 cWoIf	 !	 &,%))

@=	 >L wlg/fd zdf{ 	 cWoIf	 #	 @@,%)) 

#=	 >L o1k|;fb e§/fO{	 cWoIf	 #	 @@,%)) 

$=	 8f= 6f]s/fh kf08]	 ;b:o	 !	 &,%)) 

%=	 >L afa'/fd e08f/L 	 ;b:o	 !	 &,%)) 

^=	 >L sf]dn axfb'/ vqL	 ;b:o	 %	 #&,%))

&=	 >L sf]zxl/ lg/f}nf	 ;b:o	 ^	 $%,))) 

*=	 >L dlgif hË hf]zL	 ;b:o	 &	 %@,%))

(=	 >L åfl/sf k|;fb kf}8]n	 ;b:o ;lrj	 @	 !%,))) 

 !)=	 >L /fh]G› >]i7	 ;b:o ;lrj	 %	 #&,%)) 

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg



58  g]kfn 6]lnsd

af/]df hfgsf/L k|bfg ub}{ cfPsf] 5 . FTTH h8fg tyf kmfOj/ 
OG6/g]6 dd{t;Def/sf u|fxsx?n] !(* tyf df]jfOn ;]jfsf 
u|fxsx?n] !$(* -z'Ns gnfUg] 6]lnkmf]g gDa/x?_ dfkm{t 
;d:ofx? btf{ ug{ ;Sg] Joj:yf ul/Psf] 5 . ;fy} u'gf;f] 
Joj:yfkgnfO{ k|efjsf/L agfpg sDkgLsf] s]G›Lo sfof{no tyf 
b]ze/sf b"/;~rf/ sfof{no Pjd lgb]{zgfnox?df u'gf;f] ;'Gg] 
clwsf/Lsf] Joj:yf ul/Psf] 5 . b]z}el/ /x]sf cfd u|fxs ju{nfO{ 
l56f] 5l/tf] Pj+ ;xhtfk"j{s ;]jf k|bfg ug]{ x]t'n] b]zsf d'Vo 
d'Vo :yfgdf /x]sf b"/;~rf/ sfof{nox?af6 ;]jfu|fxLsf nflu 
ljxfg & jh]b]lv a]n'sL & jh];Dd ;]jf lng ;lsg] Joj:yf  
ul/Psf]df qmdzM ;a} b"/;~rf/ sfof{nox?af6 o; ;]jf pknAw 
u/fpg] tof/Ldf sDkgL /x]sf] 5 . lgoldt ?kdf ul/g] u|fxs ;Gt'li6  
;j]{If0faf6 k|fKt ;'emfjx¿nfO{ sfof{Gojg u/L pRr:t/Lo u|fxs 
;]jf k|bfg ug{ sDkgL k|ltj4 5 .
 
!)= jftfj/0f  ;+/If0fdf  sDkgLsf]  of]ubfg
g]kfn 6]lnsdn] cfˆgf] Jofj;flos ultljlwx? ;~rfng  
ug]{ qmddf k|fs[lts jftfj/0fsf] ;+/If0fdf ;d]t ;lqmo e"ldsf 
lgjf{x ul//x]sf] 5 . cfw'lgs k|ljlwsf] k|of]u / xl/t /0fgLltx¿ 
dfkm{t sDkgLn] jftfj/0fLo k|efj Go"g ug]{ k|of; ul//x]sf] 5 . 
ljleGg sfof{nox? tyf la=l6=P;=x?df h8fg ul/Psf] ;f}o{ phf{ 
k|0ffnLn] sfa{g pT;h{g 36fpg d2t u/]sf] 5 . sfuhsf] vkt 
sd ug{ Dealer Management System sf] ;'?jft ul/Psf] 5 
eg] Digital Signature / Document Management System 
nfu" ug{sf] nflu sfo{ e}/x]sf] 5 . Knfli6s k|of]u ul/Psf] l/rfh{ 
sf8{sf] vkt sd ug{ l8lh6n e'QmfgLnfO{ k|j4{g ug]{ p2]Zon] 
;do–;dodf ljleGg cfsif{s ckm/x? ;~rfng ub}{ cfO/x]sf]  
5 . k'/fgf pks/0fx¿sf] k'gM k|of]u (Recycling) / On]S6«f]lgs 
kmf]xf]/sf] Joj:yfkgdfkm{t jftfj/0fLo k|b"if0f lgoGq0fdf ;xof]u 
k'of{pg] sfo{qmdx?sf] tof/Ldf sDkgL /x]sf] 5 . sDkgLn] ljleGg 
:yfgx¿df j[Iff/f]k0f sfo{qmd ;~rfng u/L xl/t If]qsf] lj:tf/df 
of]ubfg k'of{pg'sf] ;fy} ljleGg ;fdflhs ;+:yfx?;Fusf] ;xsfo{df 
jftfj/0f ;+/If0fsf] dxTjaf/] hgr]tgf km}nfpg] sfo{qmdx¿ 
;~rfng ub}{ cfPsf] 5 . xl/ofnL ;+/If0f tyf j[Iff/f]k0f ;DaGwL 
ljljw sfo{qmdx?nfO{ lg/Gt/tf lbOPsf] 5 . ;fy} lqe'jg kfs{ 
yfgsf]6df !) j6f lkslgs :k6x?sf] ;f}Gbo{s/0f ul/Psf], dbg 
e08f/L kfs{ tLgs'g] sf7df8f}+df Ho]i7 gful/s lj>fd:yn tyf  
;]lNkm kf]O06 lgdf{0f ul/Psf] / g]kfn kqsf/ dxf;+3 bfË zfvfsf] 
k|fË0fdf /x]sf] s[i0f;]g :d[lt kfs{sf] ;f}GboL{s/0f ul/Psf] 5 . 
;fy} wfld{s d7–dlGb/, k'/ftflTjs dxTjsf :yfgx?, ko{6sLo 
:yn, a;kfs{, ;fj{hlgs kfs{ tyf au}+rf nufotsf #% -x/]s 

k|b]zsf slDtdf $ :yfg_ dxTjk"0f{ ;fj{hlgs :ynx?df 8i6ljg 
tyf lelh6;{ r]o/ /flvPsf] 5 .

!!= lnnfdL tyf :qm\ofk Joj:yfkg
sDkgLn] cfˆgf] nfdf] Jofj;flos Oltxf;sf] qmddf ljleGg 
;dodf ljleGg k|ljlw, pks/0f tyf ;/;fdfg v/Lb u/L  ;]jfx?  
k|jfx u/]sf] / k|ljlwsf] ljsf; ;Fu;Fu} gofF pks/0f, cf}hf/, k|0ffnL 
/ ;/;fdfgx?sf] k|of]u cfjZostfg';f/ u/]sf] 5 . ;f] qmddf  
k'/fgf k|ljlw / k':tfsf ;fdfgx? 7"nf] dfqfdf k|of]uljlxg ?kdf 
/x]sf 5g\ . Jofj;flos pkof]lutf geP klg tL ;fdfgsf] :Sof{k 
d"No pNn]vgLo /x]sf]n] ltgsf] lnnfd ljqmL dfkm{t klg sDkgLn] 
pNn]Vo cfo cfh{g ug{ ;Sb5 . ljutdf ljleGg ;dodf  
ul/Psf k'/fgf tf/, Jof6«L, kmnfdhGo, sDKo'6/hGo nufotsf 
ljljw :Sof{k ;fdfgsf] lnnfdLaf6 pNn]Vo ?kdf cfo cfh{g 
ePsf] 5 . jfFsL /x]sf / cfufdL ;dodf l;h{gf x'g] o:tf  
:qm\ofk ;fdfgx?sf] oyf;do lnnfdL ug]{ sfo{nfO{ lg/Gt/tf 
lbOg]5 . o;af6 yk cfo cfh{g x'g'sf ;fy} sDkgLsf sfof{no 
kl/;/x?sf] ;/;kmfO{ x'g], :yfg vfnL x'g] tyf tL ;fdfgsf] plrt 
Joj:yfkg dfkm{t jftfj/0f ;'wf/df ;d]t of]ubfg x'g] ck]Iff  
ul/Psf] 5 .
 
!@= ;/f]sf/jfnf;Fusf]  ;DaGw
;/f]sf/jfnfx?;Fusf] ;f}xfb{k"0f{ Jofj;flos ;DaGwn] sDkgLsf] 
bL3{sfnLg k|ult / ;kmntf ;'lglZrt ug{ ;Sg] ePsf]n] sDkgL 
cfˆgf] Jofj;fo;Fu ;/f]sf/ /fVg] ;a} ;/f]sf/jfnfx?;Fu ;'dw'/ 
;DaGwsf] ljsf;df ;hu /x]sf] 5 . b"/;~rf/ gLltx¿sf] k|efjsf/L 
sfof{Gjog / b"/;~rf/ k"jf{wf/ ljsf;df dxTjk"0f{ e"ldsf lgjf{x 
ug]{ lgsfox? h:t} g]kfn ;/sf/, b"/;~rf/ lgofds lgsfo, ;8s 
laefu, g]kfn laB't k|flws/0f nufot cGo lgsfox?;Fu ;'dw'/ 
;DaGw sfod ub}{ cfPsf] 5 . ;+:yfsf] k|lt:kwf{Tds Ifdtfdf 
;'wf/ Nofpg] p2]Zon] gofF k|ljlwsf] cjnDag / gjk|jt{gdf 
of]ubfg k'of{pg ;Sg] b"/;~rf/ tyf ;"rgf k|ljlw;Fu ;DalGwt 
pks/0f pTkfbgstf{, cfk"lt{stf{ tyf k/fdz{bftf;Fusf] ;DaGw 
ljsf; ug{ sDkgL cu|;/ /x]sf] 5 . ;DalGwt ;/f]sf/jfnx?;Fu 
lgodlt a}7s tyf 5nkmn eO/x]sf] 5 . ;d'bfo;Fusf] ;DaGwn] 
;fdflhs ljsf;df ;xof]u k'of{pg'sf ;fy} ;+:yfsf] ;sf/fTds 
5lj lgdf{0f ug{ d2t k'Ug] ePsf]n] ;fdflhs pQ/bfloTj ;DaGwL 
sfo{qmdx? ;~rfng ub}{ cfPsf] 5 . ;]o/wgL dxfg'efjx? tyf  
;/f]sf/jfnfsf] hfgsf/Lsf] nflu sDkgLn] ljQLo Pj+ cGo 
hfgsf/Lx? lgoldt ?kdf sDkgLsf] j]e k]h, kqklqsf, Go'hn]6/, 
jflif{s k|ltj]bg tyf kqsf/ ;Dd]ngdfkm{t pknAw u/fpFb} cfPsf] 
5 . oL k|of;x¿n] g]kfn 6]lnsdnfO{ ;a} ;/f]sf/jfnf;Fu 
bL3{sfnLg / ljZjf;k"0f{ ;DaGw lgdf{0f ug{ ;Ifd agfPsf] 5 .

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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!#= hf]lvd Joj:yfkg
ljQLo, Jofj;flos tyf ;~rfng ultljlwx¿nfO{ d"NofÍg u/L 
sDkgLnfO{ x'g;Sg] ;Defljt gf]S;fgL÷hf]lvdnfO{ Go"gLs/0f 
ug{ sDkgL k|lta4 5 . b"/;~rf/ k|ljlwsf] ljsf;, Data  
;]jf / Smart Phone sf] a9\bf] k|of]usf sf/0f OTT (Viber, 
WhatsApp, Messenger cflb) ;]jfx¿sf] Jofks k|of]u ePsf] 
sf/0fn] ljb]zaf6 x'g] cfudg sn / d'n'saf6 x'g] jlxu{dg sn 
tyf b]zleq x'g] EjfO; snsf] kl/df0fdf klg c;/ k/]sf] 5 . 
sDkgLn] k|fKt ug]{ /fh:jdf d'n's lelqg] cGt/f{li6«o sn jfktsf] 
/sdsf] 7"nf] of]ubfg /xg] u/]sf] 5 . a9\bf] k|lt:kwf{sf] sf/0fn] 
Jofkf/ k|j4{gsf] qmddf dx;'n b/df s6f}tL ug{'kg]{ afWofTds 
cj:yf /x]sf] 5 . oL sf/0fx¿n] ubf{ sDkgLsf] ;du| /fh:jdf 
r'gf}tL ylkPsf] 5 .

sDkgLn] cGt/f{li6«o cGt/cfj4tfaf6 36\g uPsf] /fh:j k"lt{ ug{ 
/ ;du| /fh:j j[l4 ug{ sDkgLdf ePsf ;|f]t tyf ;fwgx¿nfO{ 
clwstd kl/rfng u/]sf] 5 . ;fy} 8f6f ;]jf, Eofn' P8]8 ;]jf tyf 
cGo gjLg ;]jfsf ljsf; tyf lj:tf/dfkm{t cfo j[l4 ug{ cfˆgf] 
;Dk"0f{ Wofg s]lG›t u/]sf] 5 . pRr ultsf] 8f6f ;]jfsf] a9\bf]  
dfunfO{ ;Daf]wg ug{ Aof08ljy yk u/L k|lt:kwf{Tds d"Nodf 
OG6/g]6 ;]jf pknAw u/fOPsf] 5 . ;fy} u|fxsx¿nfO{ cTofw'lgs 
;]jf k|bfg ug{ b"/;~rf/ k|0ffnLdf ;do;fk]If ;'wf/ ul/Psf] 5 .

sDkgLsf] ljQLo cj:yf ;'wf/ ug{ jfo/n]; ;]jfx¿sf] cfd"n 
¿kfGt/0f;lxtsf] lj:tf/, cGt/f{li6«o /f]ldË ;]jfsf] lj:tf/ /  
;]jfx¿sf] u'0f:t/ ;'wf/ nufotsf sfo{nfO{ lg/Gt/tf lbOPsf]  
5 . o;af6 sDkgLsf] /fh:j j[l4 x'g] ck]Iff ul/Psf] 5 .

sDkgLsf] g]6js{sf] cglws[t k|of]u u/L sDkgLsf] cfo / d'n'ssf] 
/fh:j r'xfj6 ug{ s]xL JolQm / ;d"xn] u}/sfg"gL ¿kdf cGt/f{li6«o 
cfudg sn afOkf;sf cfw'lgs k|ljlw pkof]u ug]{ u/]sf] kfOPsf] 
5  . o:tf u}/sfg"gL sfo{n] sDkgLsf] /fh:jdf k|lts'n k|efj 
kfl//x]sf] 5 . o:tf u}/sfg"gL lqmofsnfk lg?T;flxt / lgoGq0f 
u/L r'xfj6sf] gsf/fTds c;/ Go"gLs/0f ug{ sDkgLn] g]kfn 
k|x/Lsf] s]G›Lo cg';Gwfg Ao'/f];Fusf] ;xsfo{df /fh:j r'xfj6 
lgoGq0f ug{'sf] ;fy} ;f]sf nflu ljleGg cfw'lgs k|ljlwsf]  
k|of]u ub}{ cfPsf] 5 .

ahf/sf] tLj| k|lt:kwf{nfO{ Go"lgs/0f ug{ ;:tf] ;'ne tyf e/kbf]{  
;]jf k|bfg u/L u|fxsnfO{ sDkgLsf ;]jfx¿df g} cfa4 u/fO/fVg] 
/0fgLlt lnO{Psf] 5 .
 

!$= sd{rf/Lk|lt sDkgLsf] of]ubfg
g]kfn 6]lnsdn] cfˆgf] nIo xfl;n ug{ OdfGbf/, k|lta4 /  
pTk|]l/t dfgj ;+;fwgnfO{ dxTjk"0f{ ;DklQsf] ?kdf u|x0f u/]sf] 5 .  
sd{rf/Lx?sf] Jojl:yt kl/rfngnfO{ sDkgLn] pRr k|fyldstf 
lbPsf] 5 . pknAw hgzlQmaf6 pRrtd sfo{Ifdtf xfl;n ug{ 
x/]s sd{rf/Ln] cfkm"n] ug{'kg]{ sfdsf] :ki6 ljj/0f k|fKt ug]{  
tyf cfjlws ?kdf tL sfdsf] plrt d"NofÍg e} ;f]sf] cfwf/
df sd{rf/LnfO{ plrt k|f]T;fxg lbg] Joj:yf ul/Psf] 5 .  
sd{rf/Lx?sf] pTkfbsTj clej[l4 ug{ sfo{jftfj/0fdf ;+jfb, 
;xof]u / ;xsfo{ ;lxt ;xsdL{x?;Fu ;'dw'/ ;DaGw /xg' kb{5  
eGg]df sDkgL ;r]t 5 . sd{rf/Lx¿df l;h{gzLntf clej[l4 
ug{sf nflu sDkgLn] sd{rf/L ;DaGw Joj:yfkgnfO{ pRr 
k|fyldstf lbPsf] 5 . g]kfn 6]lnsdnfO{ g]kfndf sfd ug{sf nflu 
pTs[i6 sDkgLx¿dWo] Ps agfpgsf] nflu sDkgL / sd{rf/Lx¿  
aLr ;sf/fTds ;DaGw l;h{gf u/L sd{rf/Lsf] ;Gt'li6 / 
pTkfbsTjdf j[l4 ug{ sDkgL lqmoflzn 5 . sDkgLsf] ;du| 
pTkfbsTj sDkgLdf sfo{/t sd{rf/Lx?sf] 1fg, l;k / dgf]j[lQdf 
cfwfl/t x'g] ePsf]n] ;f]sf] clej[l4sf] nflu sd{rf/Lx?nfO{  
lgoldt :jb]zL tyf ljb]zL tflndsf] Joj:yf ul/Psf] 5 . 
;fy} sd{rf/Lx?sf] j[lQ ljsf;sf] nflu cfjlws ?kdf ;?jf,  
lhDd]jf/Ldf x]/km]/ tyf cfGtl/s k|lt:kwf{ dfkm{t a9'jf x'g] 
Joj:yf ul/Psf] 5 .

!$=! sd{rf/L egf{
sDkgLdf bIf tyf ;Ifd sd{rf/L egf{ ug{sf] nflu kf/bzL{ gLlt 
lgod tyf dfkb08x¿ nfu' ul/Psf] 5 . sDkgLn] k|lt:kwf{sf] 
dfWodaf6 sd{rf/L egf{ ug]{ u/]sf] 5 . ;fy} nf]s;]jf  
cfof]usf] ;+nUgtf / k/LIff sfo{qmd tflnsf cg';f/ ;dfj]lztfsf] 
l;4fGtsf] cfwf/df sd{rf/L egf{ ug]{ ul/Psf] 5 .

!$=@ sd{rf/Lsf ;]jf tyf ;'ljwf
sfo{/t sd{rf/Lx¿nfO{ sDkgLn] cfsif{s ;]jf ;'ljwf pknAw 
u/fpFb} cfPsf] 5 . sd{rf/Lx¿sf] ;]jf–;'ljwfdf tna, eQf,  
af]g; / sfo{;Dkfbgdf cfwfl/t 6]lnsd eQfsf] Joj:yf ul/Psf] 
5 . tx !! / tx !) sf sd{rf/Lx¿nfO{ ;jf/L ;fwgsf] ;'ljwf 
klg pknAw u/fOPsf] 5 . b]zsf] cfly{s cj:yfnfO{ dWogh/ 
u/L sd{rf/Lsf] ;]jf–;'ljwfdf ;dofg's'n k'g/fjnf]sg ug]{  
ul/Psf] 5 .

;dLIff cjlwdf sd{rf/Lx?sf] ;?jf k|lqmofnfO{ Jojl:yt ug{ 
lglb{i6 sfo{ljlw adf]lhd Online Transfer Request kmf/fd eg]{  

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
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Joj:yf ldnfOPsf] 5 . sd{rf/Lx¿sf] ;]jf ;'ljwfdf ul/Psf] 
vr{sf] ljj/0f sDkgLsf] ljQLo ljj/0fdf pNn]v ul/Psf] 5 .

!$=# sfo{;Dkfbg ;Demf}tf
sDkgLsf lgwf{l/t nIo, of]hgf / lgoldt sfo{x¿ ;dod} ;DkGg 
ug]{ k|lta4tfsf ;fy ;~rf/ tyf ;"rgf k|ljlw dGqfnosf 
;lrj÷sDkgL ;~rfns ;ldltsf cWoIf / k|aGw lgb]{zs aLr 
tyf sDkgLsf k|aGw lgb]{zs / k|d'v k|fljlws clws[t, k|d'v 
Jofj;flos clws[t, k|d'v ;~rfng clws[t, k|d'v dfgj 
;+;fwg clws[t, k|d'v ljQLo clws[t, gfoj k|aGw lgb]{zs 
-cfGtl/s n]vfk/LIf0f tyf lg/LIf0f ljefu_, sDkgL ;lrj, 
jfo/n]; ;]jf lgb]{zgfnosf lgb]{zs / jfo/nfO{g tyf u|fxs ;]jf 
lgb]{zgfnosf lgb]{zs aLr sfo{;Dkfbg ;Demf}tf ePsf] 5 . ;fy} 
lgb]{zs tyf ljefuLo k|d'v / k|aGwsx¿ aLr ;d]t sfo{;Dkfbg 
;Demf}tf ePsf] 5 . To:t} ;dLIff cjlwdf tx !! b]lv tx * 
;Ddsf sd{rf/Lx?;Fu sfo{;Dkfbg ;Demf}tf ug]{ sfo{nfO{ lg/Gt/tf 
lbOPsf] 5 . ;fy} ;a} txsf sd{rf/LnfO{ sfo{ljj/0f lbg] Joj:yf 
ldnfOPsf] 5 .

!$=$ tflnd tyf j[lQ ljsf;
dfgj ;+;fwgnfO{  ;[hgzLn, ;sf/fTds, cBfjlws /  
pTk|]l/t agfO{ /fVg tflndsf] Joj:yf ul/Psf] 5 . dfgj ;+;fwgsf] 

ljsf;n] b}lgs sfo{df ;xof]u ug]{ dfq geO{ sDkgLdf gofF ;f]r 
/ k|ljlwx¿ leœofpg d2t k'Ug] s'/fdf ;~rfns ;ldlt ljZj:t 
5 . ætflnd vr{ geO{ nufgL xf]Æ eGg] sDkgLsf] dfGotf /x]sf]  
5 . To;}n] ;Ifd tyf Jofj;flos hgzlQm tof/ ug{ sDkgLn]  
lg/Gt/ nufgL ul//x]sf] 5 . ablnFbf] kl/j]z / ultzLn jftfj/0fdf 
cfˆgf sd{rf/Lx¿nfO{ ;do;fk]If, bIf / ;Lko'Qm agfpg tyf 
sd{rf/Lx¿sf] Ifdtf clej[l4sf ;fy;fy} pTk|]l/t ug{sf nflu 
sDkgLn] ;do;dodf ljleGg cfGtl/s tyf afXo tflnd Pjd\  
uf]i7Lx?df sd{rf/LnfO{ ;xefuL u/fpFb}  cfPsf] 5 . ;dLIff 
cjlwdf b"/;~rf/ tflnd tyf cg';Gwfg s]G›af6 s'n &( j6f 
tflnd tyf !$ j6f uf]i7L÷sfo{zfnf ;~rfng ul/Psf] 5 eg] 
$*& hgf sd{rf/LnfO{  j}b]lzs tflnd Pjd\ uf]i7Lx?df ;xefuL 
u/fOPsf] 5 . b"/;~rf/ tflnd tyf cg';Gwfg s]G›af6 ;dLIff 
cjlwdf ;DkGg ePsf tflnd tyf uf]i7L÷sfo{zfnfsf] ljj/0f 
o; k|sf/ /x]sf] 5 .

!%= /fli6«o cy{tGqdf sDkgLsf] of]ubfg
b"/;~rf/ ;]jfnfO{ cfly{s ljsf;sf] ;+jfxssf] ¿kdf :jLsf/ 
ul/Psf] ;Gbe{df sDkgLn] s/ /fh:j ;+sng, l8lh6n 
l8efO{8 Go"gLs/0f, l8lh6n ;fIf/tf lj:tf/, ljB'tLo ;/sf/
sf] cjwf/0ffsf] sfof{Gjog / 1fgdf cfwfl/t ;dfh lgdf{0fsf] 
dfWodaf6 /fi6« lgdf{0fdf ct'ngLo of]ubfg k'¥ofpFb} cfPsf]  

S. NO.	 WING	 NO. OF PROGRAMS	 MALE	 FEMALE	 TOTAL	 PROGRAMS	 PARTICIPANTS

	 TRAINING	 SEMINAR

1.	 Finance	 12	 185	 25	 210	 4	 132

2.	 Information Technology	 14	 204	 34	 238	 1	 32

3.	 Management	 11	 193	 30	 223	 2	 65

4.	 Marketing	 7	 105	 22	 127	 1	 19

5.	 Power	 9	 177	 13	 190	 5	 203

6.	 Wireless & Transmission	 13	 207	 15	 222	 1	 30

7.	 Wireine & Access Network	 13	 239	 16	 255	 0	 0

 	  	 79	 1310	 155	 1465	 14	 481

tflndsf] ljj/0f

;+:yf ;DaGwL 
hfgsf/L
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5 . d"ntM sDkgLsf] s'n cfosf] clwstd lx:;f cfos/, 
d"No clej[l4 s/, ;]jf z'Ns, /f]oN6L, nfef+z nufot zLif{sdf  
;/sf/L /fh:j afkt /fli6«o 9's'6Ldf hDdf ub}{ cfPsf] tYo 
:d/0fLo 5 . o;n] b]zsf] s'n ufx{:y pTkfbg j[l4df sDkgLsf] 
dxTjk"0f{ e"ldsf /x]sf] ;+s]t ub{5 . sDkgLn] ;dLIff cjlwdf 
nfefz+,  s/ tyf u}/s/ afkt  !* ca{ $^ s/f]8 ?k}ofF ;/sf/L 
sf]ifdf of]ubfg u/]sf] 5 .

!^= l8lh6n l8efO{8 Go"gLs/0f tyf l8lh6n 
k|m]djs{df sDkgLsf] of]hgf
b]zsf] ;du| ljsf;df ;"rgf k|ljlwsf] dxTjk"0f{ of]ubfg /x]sf] 5 . 
sDkgLn] cfˆgf] ;]jf lj:tf/ ubf{ Jofj;flos k|ltkmnsf] ;Defjgf 
Go"g x'g] b'u{d / clt ljs6 :yfgx¿df ;d]t ef}uf]lns ljljwtf 
cg';f/ pko'Qm k|ljlwsf] k|of]u u/L ;:tf] / e/kbf]{ b"/;~rf/ ;]jf 
pknAw u/fpFb} cfPsf] 5 . OG6/g]6sf] kx'Fr lj:tf/n] l8lh6n 
l8efO8 sd ug{ dxTjk"0f{ of]ubfg k'¥ofPsf] 5 . g]kfn ;/sf/n] 
l8lh6n g]kfnsf] cjwf/0ffsf] sfof{Gjogsf nflu OG6/g]6sf] 
kx'FrnfO{ cTofjZos cfwf/:tDesf] ¿kdf lnPsf] 5 . OG6/g]6n] 
;"rgf / ;~rf/df ;xh kx'Fr :yflkt ug{ d2t ug{'sf ;fy} ljsf;sf 
cGo cj;/x¿ klg l;h{gf ub{5 . sDkgLn] 4G/LTE k|ljlw dfkm{t 
b]ze/ pRr ultsf] OG6/g]6 ;]jf lj:tf/df ljz]if Wofg lbPsf]  
5 . ljleGg k|ljlwx¿sf] dfWodaf6 sDkgLn] a|f]8Aof08 ;]jf 
k|bfg ub}{ cfPsf] 5 / 4G/LTE k|ljlw dfkm{t k|bfg ul/Psf] OG6/g]6  
;]jfn] l8lh6n l8efO8 / a|f]8Aof08 l8efO8nfO{ sd ug{ 
dxTjk"0f{ of]ubfg lbPsf] 5 .

l8lh6n g]kfn k|m]djs{nfO{ ;fsf/ kfg{ sDkgLn] * j6f k|d'v  
If]qx¿df sfd ub}{ cfPsf] 5M

!^=!   l8lh6n kmfpG8]zg
sDkgLn] b]zsf &$( :yfgLo txdf 4G ;]jf lj:tf/ ul/;s]sf]  
5 / afFsL :yfgLo txx?df rfF8} 4G ;]jf k¥'ofpg] of]hgf 
agfPsf] 5 . 4G ;]jfsf] lj:tf/n] l8lh6n ;fIf/tf a9fpg / 
:yfgLo lgsfox¿df O–ueg]{G; pknAw u/fpg ;lhnf] agfPsf] 
5 . jfo/n]; / jfo/nfOg k|ljlwsf] dfWodaf6 ;a} gful/snfO{ 
cTofw'lgs b"/;~rf/ ;]jf pknAw u/fpg] sDkgLsf] nIo /x]sf] 
5 . ;fy} sDkgLn] cfufdL lbgdf 5G ;]jf ;~rfngdf Nofpg]  
of]hgf ;d]t agfPsf] 5 .

!^=@  s[lif
sDkgLn] jfo/n]; tyf jfo/nfOg ;]jf / Value Added Services 
dfkm{t s[lif If]qdf k|of]u x'g] ljleGg k|ljlwx¿nfO{ ;d]6\g] u/L ;]jf 

lj:tf/ u/]sf] 5 . kmn:j?k s[lif pTkfbg / pTkfbsTjdf j[l4 x'g] 
ck]Iff ul/Psf] 5 .

!^=#   :jf:Yo
u|fdL0f If]qdf :jf:Yo ;]jfsf ;fy} Tele-health, Tele-medicine 
cflb ;]jfx? pknAw u/fpg] k"jf{wf/sf] ?kdf sDkgLn] jfo/n]; 
tyf jfo/nfOg ;]jfnfO{ b]zsf clwsf+z :jf:Yo s]G›x¿df 
k'of{Psf] 5 . sDkgLn] Bulk SMS / CRBT dfkm{t :jf:Yo ;DaGwL 
hfgsf/L lgMz'Ns k|bfg ub}{ cfPsf] 5 .

!^=$  lzIff
sDkgLn] g]kfn ;/sf/sf] lzIff If]qdf l8lh6n k|ljlw dfkm{t  
z}lIfs kl/0ffd ;'wfg]{ p2]ZonfO{ ;dy{g ub}{ ljleGg jfo/n]; / 
jfo/nfOg k|ljlw dfkm{t e/kbf]{ b"/;~rf/ ;]jf k|bfg u/]sf] 5 . 
sDkgLn] z}lIfs hfgsf/L Bulk SMS / CRBT dfkm{t lgMz'Ns 
pknAw u/fPsf] 5 / ljBfyL{x¿nfO{ lgMz'Ns÷;x'lnot b/df 
l;dsf8{ ljt/0f ug{'sf ;fy} Online Class tyf cGo ljB'tLo 
;fdu|Ldf kx'Frsf nflu ljleGg ckm/÷Kofs]hx¿ ;~rfng u/]sf] 
5 .

!^=%  pmhf{
sDkgLn] pmhf{ pTkfbg :ynx¿, ljz]ifu/L ljB't pTkfbg :ynx¿df 
jfo/n]; k|ljlwsf] dfWodaf6 ;]jf k|bfg ul//x]sf] 5 . o;sf ;fy} 
g]kfn ljB't k|flws/0fsf] :df6{ ld6/sf] nflu M2M (Machine to 
Machine) l;dsf8{ pknAw u/fO/x]sf] 5 .

!^=^  ko{6g
sDkgLn] ko{6sLo :yfgx?df cTofw'lgs / u'0f:t/Lo b"/;~rf/  
;]jf k|bfg ub}{ cfPsf] 5 . ;fy} sDkgLn] ko{6snfO{ cfslif{t ug{ 
Tourist SIM tyf cfsif{s Kofs]h pknAw u/fO/x]sf] 5 .

!^=&  ljQLo
sDkgLn] jfo/n]; / jfo/nfOg k|ljlwsf] dfWodaf6 ljQLo  
;]jfx¿nfO{ l8lh6n agfpg] k|of; ul//x]sf] 5 . ljleGg 
POS pks/0fx¿df l;dsf8{ pknAw u/fO/x]sf] 5 / g]kfn  
6]lnsdsf] ;xfos sDkgL g]kfn l8lh6n k]d]G6\; sDkgL lnld6]8 
dfkm{t ægd:t] k]æ ljB'tLo e'QmfgL ;]jf ;~rfngdf NofPsf] 5 .  
u|fxsx¿n] So"cf/ sf]8 :Sofg u/]/ sDkgLsf u|fxs ;]jf  
s]G›x¿df e'QmfgL ug{ ;Sg] Joj:yf ldnfOPsf] 5 .

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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!^=*  ;x/L k"jf{wf/
;x/L k"jf{wf/sf] ljsf; / ;x/L ;f}Gbo{sf] plrt Joj:yfkgsf] 
nflu sDkgLn] ;]jf lj:tf/ / ljsf;df plrt dfkb08 agfO{ 
;DalGwt lgsfox¿;Fu ;xsfo{ ub}{ cfO/x]sf] 5 . sDkgLn]  
b]ze/ jfo/n]; / jfo/nfOg k|ljlwsf] dfWodaf6 hn Joj:yfkg,  
kmf]x/d}nf Joj:yfkg / ;fj{hlgs oftfoft h:tf ;x/L k"jf{wf/ 
tyf ;]jfx¿df ;'wf/ Nofpg ;xof]uL e"ldsf lgjf{x ul//x]sf] 5 .
plNnlvt kxnx¿ dfkm{t sDkgLn] g]kfnsf ljleGg If]qx?sf] 
l8lh6n ¿kfGt/0fdf dxTjk"0f{ e"ldsf v]ln/x]sf] 5 .

!&= cfufdL of]hgfx?
!&=! b"/;~rf/ ;]jfsf] lj:tf/sf] nflu cfw'lgs k|ljlw 
;lxtsf] k"jf{wf/ ljsf;M
v	b"/;~rf/ ;]jf lj:tf/sf] nflu Optical Backbone 

Network lj:tf/ tyf k'g:yf{kgf ug]{ . clK6sn lnÍ lj:tf/
sf] nflu ^# j6f ?6x?sf] sl/a @!)) ls=ld= ;j]{ ;DkGg  
ug]{ . ^)) ls=ld= clK6sn lnÍ la:tf/ ug]{ .

v	x'Dnf lhNnfdf clK6sn kmfO{a/ 6«fG;ld;g g]6js{ lj:tf/ 
ug]{ . x'nfsL /fhdfu{ cGtu{tsf ?6x?df yk #)) ls=ld= 
clK6sn kmfO{a/ lj:tf/ ug]{ .

v	b"/;~rf/ ;]jf lj:tf/ tyf Ifdtf clej[l4sf nflu dfOqmf]j]e  
/]l8of] lnÍ tyf clK6sn kmfOa/ lnÍ sf] lj:tf/ tyf  
:t/f]Gglt ul/g]5 .

v	sd Ifdtf -! Gbps eGbf sd_ sf] dfOqmf]j]e /]l8of] lnÍnfO{ 
pRr Ifdtfsf] lnÍdf :t/f]Gglt ug{sf] nflu !)# Hop  
dfO{qmf]j]e /]l8of] pks/0f cfk"lt{ u/L  @% Hop h8fg k|lqmof 
k|f/De ug]{ .

v	b"/;~rf/ ;]jfnfO{ cljlR5Gg ?kdf ;~rfng ug{ Redundant 
lnÍsf] :yfkgf tyf yk lj:tf/ ug]{ .

v	cGt/b]zLo ;"rgf dxfdfu{nfO{ e/kbf]{ agfpg Multiple 
Cross Border Optical Fiber Network lj:tf/ tyf hl8t 
pks/0fsf] Ifdtf clej[l4 ug]{ . 

v	PsLs[t k"jf{wf/ tof/ ug{ gLlt lgdf{0fsf] nflu ;dGjo ug]{ .
v	;]jfsf] lj:tf/ tyf u'0f:t/ ;'wf/sf nflu 6«fG;ld;g lnÍx?sf] 

Ifdtf clej[l4 ug]{ .
v	dWokxf8L nf]sdfu{ nufot cGo /fhdfu{df Optical Fiber 

Network dfkm{t ;"rgf dxfdfu{ lgdf{0f cfof]hgfnfO{ ;do  
d} ;DkGg ug]{ .

v ;]jfsf] kx'Fr gk'u]sf :yfgx?df Tower, Power tyf BTS 
h8fg tyf k|0ffnLsf] :t/f]Gglt ug]{ .

 

!&=@ b]zJofkL ?kdf jfo/n]; tyf jfo/nfOg ;]jf 
lj:tf/M
v	;]jfsf] kx'Fr gk'u]sf * :yfgLo txsf j8f :t/df sDkgLsf] 

jfo/n]; ;]jfsf] kx'Fr k'¥ofOg]5 .
v	b]zsf k|d'v zx/x?df 5G ;]jfsf] ;'?jft ul/g]5 .
v	jfo/n]; ;]jfsf] u|fxs lj:tf/ sfo{nfO{ lg/Gt/tf lbOg]5 .
v	800 MHz df ;~rflnt 4G ;]jfsf] Bandwidth Upgrade 

ul/g]5 .
v NBIoT ;]jfsf] ;'?jft ul/g] 5 .
v 3G Sunset sf nlu cWoog ul/g] 5 .
v FTTH ;]jf ljt/0fnfO{ yk k|efjsf/L agfOg] 5 .
v dd{t ;Def/ / u|fxs ;]jfnfO{ yk k|efjsf/L agfOg] 5 .
v	;]jf lj:tf/ x'g g;s]sf If]qdf ;d]t cGo k|ljlwdfkm{t 

a|f]8Jof08 OG6/g]6 ;]jfsf] kx'Fr lj:tf/ ul/g]5 .
v	IPTV Broadcasting ;]jf lj:tf/ ul/g]5 .
v	Aerial s]a'n Jojl:yt ug]{ sfo{nfO{ lg/Gt/tf lbOg]5 .
v	GIS System nfO{ yk k|efjsf/L agfOg] 5 .
   	
!&=# ;]jfsf] u'0f:t/ clej[l4M
v	sDkgLn] pknAw u/fpg] ;]jfdf lgofds lgsfo tyf sDkgLn] 

tf]s]sf] dfkb08 cg';f/sf] KPI (Key Performance 
Indicators) sfod ug]{ .

v	sDkgLsf] dd{t ;Def/ tyf ;~rfngnfO{ yk k|efjsf/L agfpg 
cfjZos dfkb08 lgwf{/0f÷kl/dfh{g ug]{ .

v	;do ;fk]If k|ljlw, ;|f]t, ;fwg tyf hgzlQmsf] pRrtd k|of]u 
u/L dd{t ;Def/ tyf ;~rfng sfo{nfO{ k|efjsf/L agfpg] .

v	Integrated Network Operation Center ;~rfngnfO{ yk 
k|efjsf/L agfpg] .

v	/fli6«o tyf cGt/f{li6«o cGt/cfj4tfsf] u'0f:t/ clej[l4  
ug]{ .

v Aerial s]a'n Jojl:yt ug]{ sfo{nfO{ lg/Gt/tf lbOg] .
v Power System sf] cfw'lgsLs/0f ug]{ .
v	Service Level Agreement (SLA) u/L ;+:yfut u|fxsnfO{ 

cfslif{t ug]{ .
v sDkgLdf ;~rfngdf /x]sf k|0ffnLsf] ;'/Iffsf] nflu System 

tyf Cyber Security nfO{ yk k|efjsf/L agfpg] .
v cglws[t Call tyf SMS sf] lgoGq0f ug]{ .
v	k|lt:kwf{Tds b"/;~rf/ ahf/sf] cWoog tyf cg';Gwfg u/L 

gjLgtd ;]jfx¿ lj:tf/ ug]{ .
v	cGo b"/;~rf/ ;]jf k|bfosx¿;Fu ;x'lnot b/df cGt/

cfj4tf ;]jf k|bfg ug{sf] nflu låkIfLo ;Demf}tf ug]{ .

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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!&=$ u|fxs cfwf/ j[l4 tyf /fhZjsf] ;'lglZrttfM
v u|fxs cfwf/ j[l4 ug]{ k|j{4gfTds sfo{qmd ;~rfng ug]{ .
v ;+:yfut u|fxs cfwf/ j[l4 ug]{ .
v sDkgLn] k|bfg ug]{ Value Added Service sf] bfo/fnfO{  

km/flsnf] agfO ;]jfdf ljljwLs/0f ug]{ .

!&=% ;f+u7lgs, Joj:yfksLo Pj+ k|lt:kwL{ Ifdtf 
clej[l4 tyf k|0ffnLut ;'wf/M
v	sd{rf/LnfO{ sfo{;Dkfbgdf cfwfl/t 6]lnsd eQf pknAw  

u/fpg] .
v ;+:yfut ;'wf/ tyf ljsf; ug]{ .
v ljleGg sd{rf/L cjsf; of]hgf nfu" ug]{ .
v sd{rf/Lx?nfO{ cfjZos tflnd k|bfg u/L sfo{Ifdtf j[l4 ub}{ 

plrt Joj:yfkg tyf ljsf; ug]{ .
v sd{rf/L ;'ljwf, j[lQ ljsf; tyf pTk|]/0ff clej[l4 ug]{ .
v 6«]8 o'lgog / Joj:yfkg aLrsf] ;DaGw ;'dw'/ agfpg] .

!&=^ ;+:yfut ;'zf;g tyf cfGtl/s lgoGq0f k|0ffnLsf] 
ljsf;M
v Standard Operating Procedure df cfjZostf cg';f/ 

;'b[9Ls/0f ug]{ .
v Joj:yfkg, k|fljlws  tyf sfo{d"ns n]vfk/LIf0f ug]{ .
v cg'udg tyf ;'kl/j]If0f ug]{ .
v	cfGtl/s n]vfk/LIf0f sfo{ljlw, sDkgLsf] cfly{s 

ljlgodfjnL, sd{rf/L ljlgodfjnL, sDkgL P]g, cfos/ P]g, 
cGo k|rlnt P]g tyf kl/kqx?sf] cfwf/df sDkgLdf cfly{s 
cg'zf;g tyf ;'zf;g sfod /fVg n]vfk/LIf0f sfo{nfO{ 
k|efjsf/L agfpg] .

v	sDkgLsf] ljleGg ;]jfx?sf] cfo ;'lglZrttf, k|fljlws tyf 
sfo{;Dkfbg k/LIf0f ug]{ .

!&=& /fh:j tyf d'gfkmf j[l4M
v Internet of Things (IoT) ;]jf ;~rfng ug]{ .
v pRrtd k|ltkmn k|fKt x'g] u/L nufgL ljljlws/0f ug]{ .
v lnnfdL sfo{nfO{ yk k|efjsf/L agfpg] .
v cg'Tkfbs vr{df s6f}lt u/L cfly{s cg'zf;g tyf ldtJolotf 

gLlt nfu" ug]{ .
 
!*= ;Ddfg tyf k'/:sf/
rf}wf}F /fli6«o s/ lbj;, @)*@ sf] cj;/df cfGtl/s /fhZj 
ljefuaf6 cfly{s jif{ @)&^÷&& -@)&^ >fj0f_ b]lv cfly{s 
jif{ @)*!÷*@ -@)*@ cfiff9_ ;Ddsf] s/ cjlwdf d"=c=s/ 

ljj/0f / ;f] adf]lhdsf] s/ ;dod} bflvnf u/L lgoldt s/ 
;xeflutf hgfPsf s/bftfdWo] ;a}eGbf a9L d"= c= s/ bflvnf 
ug]{ ;+:yfsf] ?kdf sDkgL ;Ddflgt ePsf] Joxf]/f o; ;efnfO{ 
hfgsf/L u/fpg kfpFbf uf}/jflGjt dx;'; ePsf] 5 .

!(= rfn" cfly{s jif{sf] pknlAw
d'n'se/ tLj| ultsf] jfo/n]; k|ljlwsf] 4G/LTE ;]jf pknAw  
u/fpg] of]hgf cGtu{t rfn" cf=j= sf] c;f]h;Dddf 2G BTS 
$ xhf/ % ;o ^^ / 4G/LTE eNodeB rf/ xhf/ $ ;o *& 
;~rfngdf /x]sf 5g\ . o;/L yk ;~rfngdf cfPsf eNodeB 
x?n] 4G/LTE ;]jf lj:tf/ eO{ c;f]h;Dddf ;ft} k|b]zsf && 
j6f lhNnfsf s'n &$( :yfgLo txdf 4G/LTE ;]jf pknAw  
/x]sf] 5 .

;dLIff cjlw;Dddf FTTH ;]jftkm{ s'n Ifdtfsf] FDC Port 
dfkm{t @! nfv (% xhf/ @*$ nfOg Ifdtfsf] g]6js{ lj:tf/ 
ePsf]df #,%%,($& Data, #,(#,^%# Voice / ^*,^)! IPTV 
u/L s'n *,!*,@)! (FTTH Subscription) ljt/0f ePsf] 5 .
 
g]kfn b"/;~rf/ k|flws/0fsf] u|fdL0f b"/;~rf/ ljsf; sf]if k|of]u 
u/L lgdf{0f ;DkGg u/]sf] dWokxf8L nf]sdfu{sf] b"/;~rf/ k"jf{wf/ 
clK6sn kmfOa/ g]6js{sf] ;~rfng cfPsf] 5 .

u|fdL0f b"/;~rf/ ljsf; sf]if kl/rfng cfof]hgfsf] sf]zL, dw]z  
/ afudtL k|b]z cGtu{tsf dWo kxf8L nf]sdfu{, lhNnf 
;b/d'sfd hf]8\g] ljleGg dfu{df clK6sn kmfOa/ g]6js{ lj:tf/ 
ug]{ sfo{qmd cGtu{t cf= j= @)*!÷*@ sf] cGTo;Dddf s'n 
!,$%) ls=dL= lj:tf/ ePsf] 5 . To;}u/L dWo kxf8L nf]sdfu{sf 
lhNnf ;b/d'sfd hf]8\g s0ff{nL / ;"b"/klZrd k|b]z cGtu{tsf 
laleGg dfu{df clK6sn kmfO{a/ g]6js{ (UG/ADSS) lj:tf/ ug]{  
sfo{qmd cGtu{t sDkgLsf] Existing OFC Network ;d]t k|of]
u ug]{ Joj:yf cg';f/ yk ePsf] ^&@ ls=dL= clK6sn kmfO{a/ 
g]6js{ ;d]t u/L s'n !,!*$ ls=dL= clK6sn kmfO{j/ g]6js{dfkm{t 
s0ff{nL / ;'b"/klZrd k|b]zdf ;]jf ;~rfng ul/Psf] 5 .

sDkgLdf ;~rfngdf /x]sf of]hgfx¿ lgwf{l/t ;dodf ;DkGg 
ug{, ;f]sf] cg'udg ug{ / sDkgLsf sfd sf/jfxLnfO{ k|efjsf/L 
agfpg sDkgL Joj:yfkg / ljefuLo k|d'vx¿;Fu sfo{;Dkfbg  
;Demf}tf u/L cfjlws ¿kdf k|ultsf] ;dLIff ug]{ ul/Psf] 5 . 
o;n] of]hgfx¿ lgwf{l/t ;dodf sfof{Gjog x'g], k"jf{wf/ tyf 
g]6js{ lj:tf/ x'g] / sDkgLsf] ;du| /fh:j tyf u|fxs cfwf/ j[l4 
x'g] ck]Iff ul/Psf] 5 .

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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!(=! sDkgLn] rfn"  cfly{s  jif{df  u/]sf]  ljQLo pknlAwM

!(=@ sDkgLn]  rfn"  cfly{s  jif{df  u/]sf]  Jofj;flos  pknlAwM

ljj/0f	 cf=j= @)*@÷*# 	                          @)*@ c;f]h;Dd
	 sf] nIo	 k|ult	 k|ult -k|ltzt_

ljj/0f	 cf=j= @)*@÷*# 	                          @)*@ c;f]h;Dd
	 sf] nIo	 k|ult	 k|ult -k|ltzt_

cfo -?= ca{df_	 $!=#*	 (=$&	 @@=**

gfkmf -?= ca{df_	 $=$#	 !=#@	 @(=*&

lh=P;=Pd	 @,#($,!(#	 %(),%(%	 @$=^& 

Pkm=l6=l6=Pr	 ^$,%^%	 (,$@@	 !$=%( 

g]kfn l8lh6n k]d]G6\; sDkgL lnld6]8 -NDPC_
;j{;fwf/0fnfO{ df]afOn ljQLo ;]jf pknAw u/fpg /fli6«o 
jfl0fHo a}+s lnld6]8;Fusf] ;xsfo{df sDkgL P]g, @)^#  
adf]lhd klAns lnld6]8 sDkgLsf] ¿kdf @)&& >fj0f !# ut]  
g]kfn l8lh6n k]d]G6\; sDkgL lnld6]8 -NDPC_ :yfkgf ul/Psf]  
xf] . g]kfn 6]lnsdsf] ;xfos sDkgLsf] ¿kdf :yfkgf ul/Psf] 
NDPC nfO{  g]kfn /fi6« a}saf6 @)&& r}t # ut] e'QmfgL tyf  
km5\of}{6 P]g, @)&% cGtu{t Ohfhtkq k|fKt ePsf] 5 .

b]zel/ g} ;lhnf], lskmfotL, e/kbf]{ / ;'ljwfhgs l8lh6n 
e'QmfgL ;]jf k|bfg ug]{ p2]Zosf ;fy :yfkgf ul/Psf] ;f] sDkgLn]  
ldlt @)&* ef› @( ut] b]lv …gd:t] k]Ú a|f08 ;lxt ;]jf k|bfg 
ul//x]sf] 5 . a}+lsª tyf l8lh6n ¿kdf a}+lsª kx'Fr gePsf 
;]jfu|fxLnfO{ gub /lxt ljQLo k|0ffnLdf ;dfj]z u/L l8lh6n 
;dfh lgdf{0f ug]{ nIo sDkgLn] /fv]sf] 5 .

@)= ;xfos sDkgLsf] ;~rfng tyf ljQLo pknlAwsf d'Vo emns

-/sd ?= df_

ljj/0f	 cfly{s jif{ 	 cfly{s jif{  
	 @)*!÷*@	 @)*)÷*!

;~rfng cfo	 !@&(()^!	 $!((@!$

ljQLo cfDbfgL	 ^,$(&,%%%	 !(,$&!,!#!

cGo cfDbfgL	 !*,&))	 *&,)&#

s'n cfDbfgL	 !(,#!%,#!^	 @#,&%&,$!*

sd{rf/L vr{	 @(,@(%,^^(	 @^,^(!,))$

dd{t tyf ;~rfng vr{	 #)$,#((	 @!#,^#!

ahf/Ls/0f tyf k|j4{g vr{	 !,^&!,)!)	 *,($%,^%$

sfof{no ;~rfng vr{	 !$,!$),%@@	 !#,@%@,^$#

s'n vr{	 *!,&@!,@^!	 *^,)*),@^#

gfkmf÷-gf]S;fg_	 -$!,!*^,)!%_	 -$&,$$(,*$*_

k|lt ;]o/ cfDbfgL	 -!)=#)_	 -!!=*^_

g]6jy{ k|lt ;]o/ 	 %^=*#	 ^&=!(

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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@!= sDkgL P]g, @)^# sf] bkmf !)( cg';f/ 
v'nfOPsf yk ljj/0fx¿ 

ljut jif{sf] sf/f]af/sf] l;+xfjnf]sgM
o; ;DaGwL lj:t[t ljj/0f ;~rfns ;ldltsf] k|ltj]bgdf  
pNn]v ul/Psf] 5 .

/fli6«o tyf cGt/f{li6«o kl/l:yltaf6 sDkgLsf] sf/f]af/
nfO{ s'g} c;/ k/]sf] eP ;f] c;/M
ljleGg sf/0fn] l;h{gf ePsf] ljZjAofkL cfly{s dGbLsf sf/0f 
pks/0f tyf cGo cfjZos ;fdu|L cfk"lt{df ePsf] ;d:ofn] 
ubf{ ;]jfsf] lj:tf/, ljt/0f, dd{t ;Def/ tyf ;~rfngdf r'gf}tL  
/x]sf] .

k|ltj]bg tof/ ePsf] ldlt;Dd rfn" jif{sf] pknlAw / 
eljiodf ug{'kg]{ sfo{sf] ;DaGwdf ;~rfns ;ldltsf] 
wf/0ffM
o; ;DaGwL lj:t[t ljj/0f ;~rfns ;ldltsf] k|ltj]bgdf  
pNn]v ul/Psf] 5 .

sDkgLsf] cf}Bf]lus jf Jofj;flos ;DaGwM
o; ;DaGwL lj:t[t ljj/0f ;~rfns ;ldltsf] k|ltj]bgdf  
pNn]v ul/Psf] 5 .

;~rfns ;ldltdf ePsf] x]/km]/ / ;f]sf] sf/0fM
o; ;DaGwL lj:t[t ljj/0f ;~rfns ;ldltsf] k|ltj]bgdf  
pNn]v ul/Psf] 5 .

sf/f]af/nfO{ c;/ kfg]{ d'Vo tTjx¿M
sDkgLsf] ;du| sf/f]af/ lgDg sf/0fx¿af6 k|efljt ePsf] 5M  
v	tLj| k|lt:kwf{ tyf k|ljlwdf cfPsf] ljsf; -h:t} OTT sf]  

k|of]u_ sf] sf/0fn] sDkgLsf] /fh:j j[l4df c;/ k/]sf] .
v	ef}uf]lns ljljwtfsf] sf/0f b"/;~rf/ pks/0fx¿ h8fg tyf 

;~rfng ug{ ;d:of ePsf] .
v	ltj|?kdf x'g] k|ljlwsf] kl/jt{gsf] sf/0fn] gjLg k|ljlwdf 

cfwfl/t ;]jf pknAw u/fpg r'gf}tL /x]sf]  .
v	pRr k|lt:kwf{sf] sf/0f gofF u|fxsx¿ cfslif{t ug{ r'gf}tL  

/x]sf] .

n]vfk/LIf0f k|ltj]bgdf s'g} s}lkmot pNn]v ul/Psf] eP 
To;af/] ;~rfns ;ldltsf] k|ltlqmofM 
n]vfk/LIf0f k|ltj]bgdf lgoldt sf/f]af/df b]lvPsf ;fdfGo  
s}lkmot, k|ltlqmof / ;'emfjx¿df ;~rfns ;ldltsf] Wofgfsif{0f 
ePsf] 5 / ;'wf/sf nflu cfjZos sbd rfln ;lsPsf] 5  .

nfef+z afF8kmfF6 ug{ l;kmfl/; ul/Psf] /sdM
sDkgL P]g, @)^# adf]lhd g]kfn ;/sf/sf] :jLs[lt lnO{ 
;~rfns ;ldltn] cf=j= @)*!÷*@ sf] d'gfkmf /sd dWo]af6 
r'Qmf k'FhLsf] #) k|ltztsf b/n] hDdf gub -s/ ;lxt_ nfef+z 
?= % ca{ $) s/f]8 ljt/0f ug{ l;kmfl/; u/]sf] 5 .

;]o/ hkmt ePsf] eP hkmt ePsf] ;]o/ ;+Vof, To:tf]  
;]o/sf] c+lst d"No, To:tf] ;]o/ hkmt x'g'eGbf cufj} 
;f]afkt sDkgLn] k|fKt u/]sf] hDdf /sd / To:tf] ;]o/ 
hkmt ePkl5 ;f] ;]o/ ljqmL u/L sDkgLn] k|fKt u/]sf] /
sd tyf hkmt ePsf] ;]o/afkt /sd lkmtf{ u/]sf] eP 
;f]sf] ljj/0fM
;dLIff cjlwdf s'g} klg ;]o/ hkmt ul/Psf] 5}g .

ljut cfly{s jif{df sDkgL / To;sf] ;xfos sDkgLsf] 
sf/f]af/ k|ult / ;f] cfly{s jif{sf] cGTodf /x]sf] l:yltsf] 
k'g/fjnf]sgM
sDkgL tyf ;xfos sDkgLsf] sf/f]af/ tyf o;;Fu ;DalGwt cGo 
kl/jt{g÷k|ult ljj/0f ;DaGwdf ;~rfns ;ldltsf] k|ltj]bgdf 
lj:t[t ljj/0f pNn]v ul/Psf] 5 .

sDkgL tyf o;sf ;xfos sDkgLn] cfly{s jif{el/df u/]
sf] k|d'v sf/f]af/ / To; cjlwdf sDkgLsf] sf/f]af/df 
cfPsf] dxTjk"0f{ kl/jt{gM
sDkgL tyf ;xfos sDkgLn] cfly{s jif{el/df u/]sf] k|d'v  
sf/f]af/sf] ljj/0f ;~rfns ;ldltsf] k|ltj]bg tyf ljQLo 
ljj/0fdf pNn]v ul/Psf] 5 .

ljut cfly{s jif{df sDkgLsf] cfwf/e"t ;]o/wgLx¿n] 
sDkgLnfO{ pknAw u/fPsf] hfgsf/LM
s'g} hfgsf/L k|fKt x'g gcfPsf] .

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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ljut cfly{s jif{df sDkgLsf ;~rfns tyf kbflwsf/Ln] 
lnPsf] ;]o/ :jfldTjsf] ljj/0f / sDkgLsf] ;]o/ sf/f]
af/df lghx¿ ;+nUg /x]sf] eP ;f] ;DaGwdf lghx¿af6 
sDkgLn] k|fKt u/]sf] hfgsf/LM
ljut cfly{s jif{df ;~rfnsx¿af6 s'g} ;]o/ vl/b gu/]sf] / 
sDkgLsf] ;]o/ sf/f]af/df ;+nUg /x]sf] ;DaGwdf lghx¿af6 s'g} 
hfgsf/L k|fKt gePsf] .

ljut cfly{s jif{df sDkgL;Fu ;DalGwt ;Demf}tfx¿df 
s'g} ;~rfns tyf lghsf] glhssf] gft]bf/sf] JolQmut 
:jfy{sf] af/]df pknAw u/fOPsf] hfgsf/Lsf] Joxf]/fM
s'g} hfgsf/L k|fKt gePsf] .

sDkgLn] cfˆgf] ;]o/ cfkm}n] vl/b u/]sf] eP To;/L 
cfˆgf] ;]o/ vl/b ug{'sf] sf/0f, To:tf] ;]o/sf] ;+Vof / 
c+lst d"No tyf To;/L vl/b u/]afkt sDkgLn] e'QmfgL 
u/]sf] /sdM
sDkgLn] xfn;Dd cfˆgf] ;]o/ cfkm}Fn] vl/b u/]sf] 5}g .

cfGtl/s lgoGq0f k|0ffnL eP jf gePsf] / ePsf] eP 
To;sf] lj:t[t ljj/0fM
o; ;DaGwL lj:t[t ljj/0f ;~rfns ;ldltsf] k|ltj]bgdf  
pNn]v ul/Psf] 5 .

ljut cfly{s jif{sf] s'n Joj:yfkg vr{sf] ljj/0fM
o; ;DaGwL lj:t[t ljj/0f sDkgLsf] ljQLo ljj/0fdf ;dfj]z 
ul/Psf] 5 .

n]vfk/LIf0f ;ldltsf ;b:ox¿sf] gfdfjnL, lghx¿n] 
k|fKt u/]sf] Psd'i6 kfl/>lds, eQf tyf ;'ljwf, ;f] 
;ldltn] u/]sf] sfd sf/afxLsf] ljj/0f / ;f] ;ldltn] 
s'g} ;'emfj lbPsf] eP ;f]sf] ljj/0fM
o; ;DaGwL lj:t[t ljj/0f ;~rfns ;ldltsf] k|ltj]bgdf  
pNn]v ul/Psf] 5 .

;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v, sDkgLsf 
cfwf/e"t ;]o/wgL jf lghsf] glhssf] gft]bf/ jf lgh 
;+nUg /x]sf] kmd{, sDkgL jf ;+ul7t ;+:yfn] sDkgLnfO{ 
s'g} /sd a'emfpg afFsL eP ;f] s'/fM
s'g} /sd a'emfpg afFsL gePsf] .

k|aGw ;~rfns tyf kbflwsf/Lx¿nfO{ e'QmfgL ul/Psf] 
kfl/>lds tyf ;'ljwf /sdsf] ljj/0fM
cfly{s jif{ @)*!÷*@ df tx !) / ;f]eGbf dflysf kbflwsfl/
x¿nfO{ kfl/>lds tyf cGo ;'ljwfafkt ?=!@,^),)*,&!! 
-cIf/]kL afx| s/f]8 ;f¶L nfv cf7 xhf/ ;ft ;o P3f/ ?k}ofF 
dfq_ e'QmfgL ul/Psf] 5 .

;]o/wgLx¿n] a'lemlng afFsL /x]sf] nfef+zsf] /sdM
cfly{s jif{ @)*!÷*@ sf] cGTo;Dd ;]o/wgLx¿n] ?= 
#!,&(,%%,$*! -cIf/]kL PstL; s/f]8 pgf;L nfv krkGg 
xhf/ rf/ ;o Psf;L ?k}ofF dfq_ nfef+z /sd a'lemlng afFsL 
/x]sf] 5 .

bkmf !$! adf]lhd ;DklQ vl/b jf laqmL u/]sf] s'/fsf] 
ljj/0fM
cfly{s jif{ @)*)÷*! df sDkgL P]g, @)^# sf] bkmf !$!  
adf]lhdsf] ;DklQ vl/b jf laqmL u/]sf] 5}g .

bkmf !&% adf]lhd ;Da4 sDkgLaLr ePsf] sf/f]af/sf] 
ljj/0fM
o; k|ltj]bg tyf ljQLo ljj/0fdf v'nfOPsf] 5 .

sDkgL P]g tyf k|rlnt sfg"g adf]lhd ;~rfns ;ldltsf] 
k|ltj]bgdf v'nfpg' kg]{ cGo s'/fx?M
o;} k|ltj]bg cGtu{t oyf:yfgdf v'nfOPsf] 5 .

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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wGojfb 1fkg

sDkgLsf] pGglt tyf k|ultsf nflu sDkgLsf ;]o/wgL / 
z'elrGtsx¿sf] tkm{af6 k|fKt c6'6 ;dy{g, ;xof]u / xf};nfsf] 
nflu ;~rfns ;ldltsf] tkm{af6 d xflb{s s[t1tf JoQm ub{5' .  
sDkgLsf] ljsf; tyf ;]jf lj:tf/sf nflu lg/Gt/ ;xof]u /  
lgb]{zgsf] nflu g]kfn ;/sf/, ;~rf/ tyf ;"rgf k|ljlw dGqfno 
nufotsf ;Da4 dGqfnox¿, g]kfn b"/;~rf/ k|flws/0f nufotsf 
cGo lgofds lgsfox¿, ;]jf k|bfosx¿, cfk"lt{stf{x¿ / ;~rf/
sdL{x¿nfO{ ;d]t wGojfb 1fkg ug{ rfxG5' . sDkgLnfO{ oxfF 
;Dd NofO k'of{pg nugzLn eO{ ;fy lbg] sDkgL Joj:yfkg tyf 
sd{rf/Lx¿nfO{ ;d]t wGojfb lbg rfxG5' .

sDkgLsf] k|ultsf nflu sd{rf/Lx¿sf] sfdk|ltsf] k|ltj4tf, 
nugzLntf / Odfgbf/Ltfsf] pRr k|z+;f ub}{ ;~rfns ;ldlt 
cfpFbf jif{x¿df ;d]t ;a}af6 ;xof]usf] ck]Iff ub{5 . cfufdL 
lbgdf ;d]t u|fxssf] rfxgf cg';f/ gjLgtd k|ljlwdf cfwfl/t 
u'0f:t/Lo ;]jf lbg], u|fxssf x/]s u'gf;fsf] ;Djf]wg ug]{ / 
u|fxssf] cleGg ;fyLsf] ?kdf sDkgLnfO{ gful/s;Dd k'of{pg] 
u/L lhDd]jf/L k"/f ug]{ k|ltj4tf JoQm ub{5' .

cGTodf, sDkgLsf ;]jfx? k|of]u ug]{ ;Dk"0f{ cfb/0fLo u|fxs 
dxfg'efjx?k|lt xflb{s s[t1tf 1fkg ub}{ cfufdL lbgdf ;d]t 
oxfFx¿sf] ;xof]u tyf ;b\efjsf] lg/Gt/tfsf] ck]Iff ub{5' .
wGojfb .

;~rfns ;ldltsf] tkm{af6

/flwsf cof{n,
cWoIf
@)*@.)(.#)

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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िधतोप� दतर्ा तथा िनष्कासन िनयमावली 
अनुसारको वािषर्क �ितवेदन

!= ;~rfns ;ldltsf] k|ltj]bgM
jflif{s k|ltj]bgdf pNn]v ul/Psf] .
 
@= n]vfk/LIfsf] k|ltj]bgM
jflif{s k|ltj]bgdf pNn]v ul/Psf] .
 
#= n]vfk/LIf0f ePsf] k|ltj]bgM
jflif{s k|ltj]bgdf pNn]v ul/Psf] .
 
$= sfg"gL sf/jfxL ;DaGwL ljj/0fM
 
	 s_	sDkgLn] jf sDkgL lj?4 s'g} d'2f bfo/ ePsf] ePM
		  cf=j= @)*!÷*@ df o; sDkgL lj?å !&  -;q_ j6f 	
		  d'2f bfo/ ePsf] / o;/L sDkgLsf] tkm{af6 @ -b'O{_ j6f 	
		  d'2f bfo/ ePsf] .
 
	 v_	sDkgLsf] ;+:yfks jf ;~rfnsn] jf ;~rfnssf]  
		  lj?4df k|rlnt lgodsf] cj1f jf kmf}hbf/L  
		  ck/fw u/]sf] ;DaGwdf d'2f bfo/ u/]sf] jf ePsf] ePM
		  ;+:yfsf tTsflng ;~rfns tyf k|aGw lgb]{zs  
		  lj?å d'2f ePsf] .
 
	 u_	 s'g} ;+:yfks jf ;~rfns lj?4 cfly{s ck/fw  
		  u/]sf] ;DaGwdf s'g} d'2f bfo/ ePsf] ePM
		  ;+:yfsf tTsflng ;~rfns tyf k|aGw lgb]{zs  
		  lj?å d'2f ePsf] .
 
%= sDkgLsf] ;]o/ sf/f]jf/ tyf k|ult ljj/0fM
 
	 s_ lwtf]kq ahf/df sDkgLsf] ;]o/ sf] sf/f]jf/ ;DaGwdf  
		  Joj:yfkgsf] wf/0ffM
		  sDkgLsf] ;]o/ sf/f]af/ nufgLstf{sf] sDkgL k|ltsf]  
		  ljZjf; tyf k|ltkmnsf] ljZn]if0fsf] cfwf/df e}/x]sf]  
		  tyf ;]o/ sf/f]af/df cgk]lIft ptf/r9fa ;d]t  
		  gb]lvPsf]n] ;]o/sf] sf/f]af/ ;Gtf]ifhgs /x]sf] .
 

^= ;d:of r'gf}tL tyf /0fgLltM
 
s_ afXo ;d:of tyf r'gf}tLM
v	 tLj| k|lt:kwf{
v	 k|ljlwdf cfPsf] tLj| kl/jt{g
v	 b]zsf] ;du| ef}uf]lns cj:yf
v	 OTT ;]jfx?sf] a9\bf] k|of]u
 
v_ cfGtl/s ;d:of tyf r'gf}tLM
v	 ;+:yfsf] ;+/rgf / b/aGbL cg';f/ vf;u/L b"/b/fhsf 

sfof{nox?df kof{Kt ;+Vofdf sd{rf/L Joj:yfkgdf ;d:of
v	 a9\bf] ;~rfng;+rfng nfut
v	 lg0f{o k|lqmofdf a9L ;do nfUg'
 
u_ 	;d:of tyf r'gf}tL ;dfwfg ug{ Joj:yfkgn] cjnDag u/]sf] 
/0fgLltM
v ljZj ahf/df pknAw gjLgtd k|ljlwnfO{ ;dofg's'n cjnDag 

ug]{ u/]sf] .
v ;d;fdlos ?kdf ;]jf lj:tf/ tyf u'0f:tl/o ;]jf k|jfxsfnflu 

jfXo ;]jf k|bfosaf6 ;d]t ;]jf lng] u/]sf] .
v cfjZos k"jf{wf/ ljsf; u/L ;]jfsf] u'0f:t/ j[l4 u/]sf].
v k|ljlwdf ePsf] kl/jt{gsf af/]sf ;do ;dodf sd{rf/Lx?nfO{ 

tflnd lbg] u/]sf].
 
&= ;+:yfut ;'zf;gM
;~rfns ;ldltsf] k|ltj]bgdf ;dfj]z ul/Psf] .

	 v_ cf=j=@)*!÷*@ sf] sDkgLsf] ;]o/ sf] clwstd,  
		  Go"gtd / clGtd d"Nosf ;fy} s"n sf/f]af/ ;]o/  ;+Vof  
		  tyf sf/f]af/ ePsf] lbgM

ljj/0f	  klxnf] q}df;	 bf]>f]] q}df;	 t]>f]] q}df;	 rf}yf]] q}df;

clwstd d'No ?	 !@!$	 !!)&	 ((^=#	 (!%

Go'gtd d'No  ?	 *$^=@)	 **&=#	 *&$ 	 *#% 

clGtd d'No ?	 ((*=%	 ***	 *((=*$	 *&&=@

;]o/  sf/f]af/ ;+Vof	 $,&@%,^!!	 !,$((,@#&	 !,@@^,*$@	 !,*#%,%)!

sf/f]af/ lbg	 %&	 %%	 %^	 ^#

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

व्यावसाियक उपलि�ह� 
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Jofj;flos kl/b[Zo

;"rgf tyf ;~rf/ k|ljlwsf] tLj| ljsf;;Fu} l8lh6n ¿kfGt/0fn] 
ljZjJofkL ¿kdf cy{tGq, zf;g k|0ffnL / gful/s hLjgz}nLnfO{ 
gofF cfofd k|bfg ul//x]sf] jt{dfg ;Gbe{df Ps cu|0fL ;fj{hlgs 
;]jf k|bfossf ¿kdf g]kfn 6]lnsdn] ;'ne b/df u'0f:t/Lo 
b"/;~rf/ ;]jf pknAw u/fO/x]sf] 5 . b"/;~rf/ If]qdf b]zs} cu|0fL 
;]jfk|bfossf] ¿kdf :yflkt /xFb} l8lh6n g]kfn lgdf{0fdf ;fy{s 
of]ubfg k'of{pg] nIo;lxt sDkgLn] ;]jfu|fxLx¿sf] ljZjf;nfO{  
s]G›ljGb'df /fv]/ Jofj;flos ;fem]bf/x¿;Fusf] ;xsfo{, ;]o/wgL 
dxfg'efjx¿sf] c6'6 cf:yf tyf sd{rf/Lju{sf] k]zfut bIftf, 
;dk{0f / cys d]xgtnfO{ Jofj;flos ;kmntfsf] cfwf/:tDesf] 
¿kdf lnPsf] 5 . k|lt:kwf{Tds ljZjahf/ kl/j]z, k|ljlwdf e}/x]sf]  
›'tt/ kl/jt{g, ;fOa/ ;'/Iffh:tf r'gf}tL / cj;/lar sDkgLn] 
gjk|jt{g, l8lh6n ;]jf lj:tf/ tyf ;]jf u'0f:t/ clej[l4dfkm{t 
sDkgLn] b]zJofkL ¿kdf e/kbf]{ / ;'/lIft b"/;~rf/ k"jf{wf/ lgdf{0f 
tyf ;~rfngdf ;d]t dxTjk"0f{ e"ldsf lgjf{x ub}{ cfPsf] 5 .

;"rgf tyf ;~rf/ k|ljlwsf] k|of]uaf6 g]kfnnfO{ ;"rgf tyf 1fgdf 
cfwfl/t ;dfhdf ?kfGt/0f ug]{ efjL ;f]rsf ;fy} b]ze/ ;'zf;g, 
lbuf] ljsf; Pjd\ ul/aL Go"gLs/0fsf nIox? xfl;n ug]{ g]kfn  
;/sf/sf] ;"rgf tyf ;~rf/ k|ljlw gLltsf] kl/b[ZonfO{ ;fy{s 
t'Nofpg g]kfn 6]lnsdn] u|fxss]lG›t ;]jf / ef}uf]lns ?kn] cToGt 
ljs6 Pjd\ b'u{d :yfgdf ;d]t ;dGofosf] cfwf/df ;j{;'ne ;]jf 
k|bfg ug]{ / ;~rf/df ;a}sf] kx'Fr :yflkt ug]{ k|of; ub}{ cfPsf] 5 .  
b]zsf] cfly{s tyf ;fdflhs ¿kfGt/0fdf lg/Gt/ pNn]vgLo  
of]ubfg k'of{pFb} sDkgLn] /fli6«o b"/;~rf/ k"jf{wf/sf] d]?b08sf ¿kdf 
dxTjk"0f{ e"ldsf lgjf{x ul//x]sf] 5 .

b]zsf] s'gfsfKrf;Dd Jofks g]6js{ lj:tf/, e/kbf]{ ;]jf k|jfx / 
;fj{hlgs pQ/bfloTjsf] efjgf ;lxt sDkgLn] l8lh6n Go"gLs/0f 
36fpFb} u|fdL0f tyf b'u{d If]q;Dd ;"rgf tyf ;~rf/ k|ljlwsf] 
kx'Fr lj:tf/df pNn]vgLo of]ubfg k'of{Psf] 5 . Digital Nepal 
Framework nufot /fli6«o k|fyldstfsf sfo{qmdx¿ sfof{Gjogdf 
;xof]u k'Ug] u/L g]kfn 6]lnsdn] b"/;~rf/ ;]jfsf] cfw'lgsLs/0f, 

8f6f Ifdtfsf] lj:tf/ tyf l8lh6n ;]jfx¿sf] ljwLs/0fdf lg/Gt/ 
nufgL ub}{ cfPsf] 5 .

cfufdL lbgx¿df tLj| k|ljlwut kl/jt{g, a9\bf] 8f6f dfu, l8lh6n 
cy{tGqsf] lj:tf/ / ;fOa/ ;'/Iffh:tf r'gf}tLnfO{ cj;/sf ¿kdf 
pkof]u ub}{ g]kfn 6]lnsdn] 4G/5G g]6js{ lj:tf/, kmfOa/ k"jf{wf/ 
;'b[9Ls/0f, Snfp8 tyf 8f6f s]G› ;]jf, l8lh6n e'QmfgL / O{–ueg]{G;  
h:tf ;]jfx¿sf] ljsf;df /0fgLlts Wofg s]lG›t ug]{ nIo lnPsf] 
5 . ;fy} Smart City, Smart Society tyf Digital Economy sf 
cjwf/0ffnfO{ Jojxf/df ptfg{ cfjZos b"/;~rf/ cfwf/ tof/ ug{ 
sDkgL k|lta4 /x]sf] 5 .

sDkgLn] @)*@ c;f]h dlxgf;Dddf b]ze/Lsf @ s/f]8 !% nfv @* 
xhf/ $ ;o $& u|fxsnfO{ b"/;~rf/ ;]jf k|bfg u/]sf] 5 . ;f] cg';f/ 
sDkgLn] pknJw u/fPsf ;]jfx¿sf] 6]ln3gTj &#=*@ k|ltzt k'u]sf] 
5 . sDkgLsf s'n u|fxsx? dWo] @ s/f]8 !)  nfv $(  xhf/ ! ;o 
%* lhP;Pd df]afOn ;]jfdf, *! xhf/ & ;o *$ :yfgLo 6]lnkmf]g 
PSTN ;]jfdf, # nfv (& xhf/ % ;o % FTTH Voice ;]jfdf tyf 
# nfv ^$ xhf/ ( ;o !$ FTTH Data ;]jfdf /x]sf 5g\ . To;} 
u/L ;f]xL cjlwdf Pl8P;Pn,  Pkml6l6Pr, df]afOn 8f6f / lnH8 
nfOg u/L sDkgLsf] OG6/g]6 ;]jf k|of]ustf{x¿sf] ;+Vof @ s/f]8 !$ 
nfv !$ xhf/ $ ;o #@ k'u]sf] 5 . g]kfn b"/;~rf/ k|flws/0fn] 
k|sflzt u/]sf] @)*@ c;f]h;Ddsf] MIS Report cg';f/ s'n 
b"/;~rf/ ahf/sf] EjfO; / 8f6f ;]jf -a|f]8Aof08_ df g]kfn  
6]lnsdsf] lx:;f qmdzM %#=@! k|ltzt / %^=)! k|ltzt /x]sf] 5 .
ablnFbf] kl/j]z, k|ljlwsf] ltj| ljsf; / ;dfhdf b]lvPsf] 
ax'cfoflds kl/jt{gx?nfO{ dWogh/ ub}{ sDkgLn] ;]jf 
k|jfxnfO{ cem k|efjsf/L agfpg kg]{ b]lvG5 . u|fxsx¿sf] a9\bf] 
cfsf+Iff, k|ljlwsf] ljsf;, a9\bf] k|lt:kwf{ tyf lg/Gt/ 3l6/x]sf]  
;]jfx¿sf] d"No h:tf Jofjxfl/s r'gf}ltx?sf afah'b u|fxs tyf 
nufgLstf{x?sf] ljZjf; sfod /flv cfˆgf] cu|0fL / ;Ddflgt :yfg 
sfod ug{ sDkgL ;kmn /x]sf] 5 .

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

sDkgLsf k|fyldstf
/fi6« lgdf{0f xfd|f] nIo
;"rgf tyf ;~rf/ k|ljlwsf] k|of]u ckl/xfo{ aGb} uPsf] jt{dfg  
kl/k|]Iodf g]kfn 6]lnsdn] æ/fi6« lgdf{0f xfd|f] nIoÆ eGg] d"n dGqnfO{ 
cfTd;ft\ ub}{ b]ze/ l8lh6n kx'Fr lj:tf/ ug]{ sfd lg/Gt/ ub}{  
cfPsf] 5 . ;x/L tyf ;x/f]Gd'v If]qx¿df dfq geO{ u|fdL0f, b'u{d 
/ ljs6 ef}uf]lns If]qdf ;d]t ;]jfsf] ;dfg kx'Fr ;'lglZrt ub}{ 
sDkgLn] l8lh6n ;dfj]zLs/0f, lzIff, :jf:Yo, /f]huf/L / gful/s 
;]jfdf ;'wf/ Nofpg dxTjk"0f{ of]ubfg k'of{O/x]sf] 5 .

g]kfn 6]lnsdn] k|lt:kwf{Tds ahf/df lglZrt cfDbfgL / gfkmf 
;'lglZrt ug{'kg]{ bafasf] afah'b ;]jf lj:tf/nfO{ gfkmfd"ns  
If]qx¿df dfq ;Lldt g/fvL ljleGg k|ljlwx¿ cjnDag u/L b'u{d 
tyf u}/–gfkmfd"ns If]qx¿df klg lg/Gt/ ;]jf k'of{pFb} cfPsf] 5 . 
o;n] l8lh6n l8efO8 36fpg] dfq geO{ l8lh6n OGSn'hgsf] /
fli6«o kl/sNkgfnfO{ Jojxf/df ptfg{ d2t u/]sf] 5 . 4G df]afOn 
;]jf / FTTH (Fiber to the Home) h:tf cTofw'lgs k|ljlwsf] 
k|of]udfkm{t pRr ultsf] OG6/g]6 / 8f6f ;]jf pknAw u/fO{ l8lh6n 
g]kfn cleofgsf] sfof{Gjogdf g]kfn 6]lnsdn] clåtLo e"ldsf 
lgjf{x u/]sf] 5 .

k|fs[lts k|sf]k tyf cGo cfktsflng cj:yfx¿df cgj/t ?kdf 
;~rf/ ;]jf :yflkt ub}{ ljkb\ Joj:yfkgnfO{ k|efjsf/L agfpg] 
sfd sDkgLn] lg/Gt/ ub}{ cfPsf] 5 . ;fy}, b]zs} k|d'v s/bftfdWo] 
Pssf ¿kdf /fli6«o cy{tGqdf pNn]vgLo of]ubfg k'of{pFb} g]kfn  
6]lnsdn] /fi6« lgdf{0fdf klg ;lqmo e"ldsf lgjf{x u/]sf] 5 . o;/L, 
gfkmf / ;fj{hlgs pQ/bfloTjaLr ;Gt'ng sfod ub}{ ;]jf lj:tf/, 
l8lh6n ;dfj]zLs/0f / lbuf] ljsf;df s]lG›t sDkgLsf] ofqf æ/fi6« 
lgdf{0f xfd|f] nIoÆ eGg] k|lta4tfsf] :ki6 :j¿k xf] .

u|fxs ;]jfdf ;dlk{t
d'n'ssf] s'gfsfKrf;Dd ;j{;'ne?kdf u'0f:t/Lo b"/;~rf/ ;]jf 
k|bfg u/L sDkgLnfO{ /fi6«sf] :t/Lo ;]jf lbg] Jofj;flos ;+:yfsf] 
?kdf sfod /fVg æu|fxs ;]jfdf ;dlk{tÆ eGg] d"No dfGotfnfO{ 
cfTd;fy ub}{ u|fxsx?sf] ablnFbf] cfsf+IffnfO{ k"/f ug{sf] nflu 
sDkgL ;b}j sl6a2 5 . pkef]Qmfx?sf] ;~rf/ ;DaGwL ;Dk"0f{ 
cfjZostfx?nfO{ k"lt{ ub}{ cfO/x]sf] kl/k|]Ifdf æpRr:t/Lo u|fxs  
;]jfÆ g} sDkgLsf] Jofj;flos ;kmntfsf] d'Vo cfwf/lznf xf] eGg] 
ljZjf; sDkgLn] lnPsf] 5 . 

kf/blz{tf
u|fxs s]lG›t ;f]r, u'0f:t/Lo ;]jfnfO{ k|fyldstfdf /fv]/ u|fxs g} 
;+:yfsf] s]G›laGb' xf] eGg] dfGotfnfO{ cfTd;ft\ ub}{ sDkgLn] b]ze/ 
e/kbf]{, kx'Frof]Uo / u'0f:t/Lo b"/;~rf/ ;]jf lj:tf/ ub}{ cfPsf] 5 . 
ablnFbf] ;do, k|ljlw / u|fxs Jojxf/nfO{ glhsaf6 a'‰b} sDkgLn] 
cfˆgf ;]jf, k|0ffnL / sfo{z}nLnfO{ lg/Gt/ kl/dfh{g ub}{ cfPsf]  
5 . ;~rf/ tyf ;"rgf k|ljlw cfhsf] cfjZostf dfq geO{ 
ljsf;sf] cfwf/ ;d]t ag]sf] jt{dfg ;Gbe{df, pkef]Qmfsf] ljZjf; 
lhTg] pRr:t/Lo u|fxs ;]jf g} bLuf] Jofj;flos ;kmntfsf] d'Vo 
cfwf/ xf] eGg] ljZjf; sDkgLsf] dfu{bz{s l;4fGt ag]sf] 5 . æu|fxs  
;]jfdf ;dlk{tæ eGg] gf/fsf ;fy u|fxssf] ;Gt'li6, e/f];f / bL3{sfnLg 
;DaGwnfO{ k|fyldstfdf /fVb} eljiotkm{ yk hgsNof0fsf/L  
;]jfd'vL ;+:yfsf] ¿kdf kl/0ft x'g]u/L sDkgL  cufl8 al9/x]sf] 5 .

gjk|jt{gdfkm{t ;]jf ¿kfGt/0f
;do, k|ljlw / u|fxs Jojxf/df cfO/x]sf tLj| kl/jt{g;Fu}  
;]jfu|fxLx¿sf] a9\bf] ck]IffnfO{ ;Daf]wg ug{ sDkgLn] ljZj:t/
df k|rlnt gljgtd k|ljlwsf] cjnDag ub}{ cfˆgf ;]jfx¿nfO{  
lg/Gt/ cfw'lgsLs/0f ub}{ cfPsf] 5 . ;fwf/0f 6]lnkmf]gb]lv df]afOn 
;]jf, a|f]8AofG8 OG6/g]6 tyf ljljw value added ;]jf;DdnfO{ 
cfw'lgs, e/kbf]{ / u|fxs–d}qL agfpg] sfo{df sDkgL ;lqmo ¿kdf 
;+nUg 5 .

o;} qmddf sDkgLn] kmf]/hL Pnl6O{ (4G/LTE_ ;]jf b]zsf ;ft}  
k|b]z cGtu{tsf && j6} lhNnfsf &$^ :yfgLo txdf lj:tf/ 
ul/;s]sf] 5 eg] afFsL If]qdf ;d]t ;]jf lj:tf/sf] sfo{ tLj| ultdf 
cufl8 al9/x]sf] 5 . To;}u/L Pp6} kmfOa/dfkm{t EjfO;, 8f6f /  
6]lnlehg ;]jf pknAw u/fpg] Pkml6l6Pr -FTTH_ ;]jf xfn ;a} 
&& lhNnfdf ;kmntfk"j{s lj:tf/ eO;s]sf] 5 .

l8lh6n e'QmfgL k|0ffnLnfO{ k|j4{g ug]{ p2]Zon] sDkgLn] /fli6«o 
jfl0fHo a}+s;Fusf] ;xsfo{df æg]kfn l8lh6n k]d]G6\; sDkgL 
lnld6]8Æ :yfkgf u/L ægd:t] k]Æ ;]jf ;~rfngdf NofPsf] 5 . ;fy} 
sDkgLsf u|fxs ;]jf s]G›x¿df So"cf/ -QR_ sf]8dfkm{t e'QmfgL ug{ 
;lsg] Joj:yf ldnfOPsf] 5 .

;]jfu|fxL–s]lG›t ;f]rnfO{ yk ;zQm agfpFb} pRr u'0f:t/Lo ;]jf 
k|bfg ug]{ / Jofj;flos ¿kdf yk k|lt:kwL{ aGg] nIo;lxt sDkgLn] 
gjLg k|ljlwsf] k|of]unfO{ lg/Gt/ k|fyldstfdf /fVb} cfPsf] 5 . 
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

u|fxs ;]jf / ;DaGw
æu|fxs ;]jfdf ;dlk{tÆ eGg] d"No dfGotfnfO{ cfTd;ft ub}{  
u|fxsx¿sf] ablnFbf] cfsf+Iff tyf sDkgLaf6 u|fxsx¿n] ug]{  
ck]Iffx¿nfO{ k"/f ug{sf] nflu pTs[i6 u|fxs ;]jf k|bfg ug{ sDkgL  
;b}j sl6a4 /x]sf] 5 . @ s/f]8 !% nfv eGbf a9L u|fxsx?sf]  
;fydf g]kfn 6]lnsd d'n'ss} ;a}eGbf 7"nf] b"/;~rf/ ;]jfk|bfos x'g 
;kmn ePsf] 5 . sDkgLsf] gf/f æ/fi6« lgdf{0f xfd|f] nIoÆ k|flKtsf] nflu 
u|fxsju{x?af6 sDkgLnfO{ kof{Kt ;xof]u / ;b\efj k|fKt eO{/x]sf]  
/ u|fxsx?sf] ;fy ;fydf sDkgL cfˆgf] nIo k|flKtsf] nflu  
lg/Gt/ ?kdf clw al9/x]sf] 5 . o;} ;Gbe{df u|fxsju{af6 k|fKt dfu{ 
bz{g, k|ltlqmof tyf ;'emfjx¿ sDkgLsf] k|ultsf nflu dxQ\jk"0f{ 
;fljt ePsf 5g\ .

u|fxsju{sf] lxt tyf ;]jfdf ;dlk{t /xL b]zel/ e/kbf]{ b"/;~rf/ 
;]jfx? pknAw u/fpg] Pp6f k|ultlzn ;+:yfsf] ?kdf cfkmgf 
u|fxsju{x?;Fu ;'dw'/ ;DaGw :yfkgf tyf lj:tf/ ug{ sDkgL 
sl6a2 5 . u|fxsx?n] sDkgLsf] laqmL sIf tyf u|fxs ;]jf  
s]G›x?;Dd gk'uL ;]jf vl/b ug{ tyf Kofs]hx? 5gf}6 ug{, l/rfh{ 
ug{, u'gf;fx? btf{ ug{ ;Sg] u/L P;=Pd=P; tyf j]adf cfwfl/t 
Self Care Portal, Mobile APP ;~rfngdf NofOPsf] 5 . ;fy} 
;fdflhs ;~hfn dfkm{t ;d]t u|fxsx¿af6 k|fKt u'gf;f tyf 

;'emfjx¿nfO{ sDkgLn] ;dod} ;Daf]wg ub}{ cfO{/x]sf] 5 . u|fxs 
dxfg'efjx?;Fu :yflkt ;DaGwn] pRr u'0f:t/Lo u|fxs cg'e"lt 
k|bfg ug]{ sDkgLsf] ;+sNkdf dxTjk"0f{ e"ldsf lgjf{x ug]{5 eGg] 
ljZjf; sDkgLn] lnPsf] 5 .

;"rgf k|jfx
cfd pkef]Qmfx?;Fu glhssf] ;DaGw :yflkt ug{, u|fxs ;Gt'li6df 
a[l¢ ug{, sDkgLsf] ;]jfk|lt u|fxsx?sf] ljZjf; sfod ug{, 
sDkgLsf] Jofj;flos kf/blz{tf / ;kmntf ;'lglZrt ug{ lgoldt 
;"rgf k|jfxn] cxd\ e"ldsf lgjf{x ub{5 . sDkgLn] cfˆgf] ;]jf 
;'lawfx? pkef]u ;DaGwL ;r]tgf hufpg, ;]jfx?sf] af/]df ;'–;'lrt 
ug{ tyf cGo cfjZos hfgsf/Lx? ;do;fk]If pknAw u/fpg 
ljleGg dfWodx? h:t} – Pkm=Pd /]l8of], kq–klqsf, 6]lnlehg tyf 
;fdflhs ;~hfnx?sf] Aofks k|of]u ub}{ cfPsf] 5 . 

v	b"/;~rf/ sfof{no tyf u|fxs ;]jf s]Gb|x?
	 cfd pkef]Qmfx?nfO{ sDkgLsf] ;]jfx?sf] af/]df ;'–;"lrt ug]{ /  

;]jf vl/b tyf vl/b kZrft cfjZos ;xof]u pknAw u/fpg] 
p2]Zon] d'n'ssf laleGg :yfgx?df /x]sf] b"/;~rf/ sfof{no 
tyf u|fxs ;]jf s]G›x? ;~rfngdf /x]sf] 5 .
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v	/]l8of], 6]lnlehg tyf kqklqsfx?
	 sDkgLsf ;]jf ;'ljwfx¿ pkof]u ug]{ ;DaGwL ;r]tgf hufpg, 

;]jfx¿sf] af/]df ;';"lrt ug{ tyf cGo cfjZos hfgsf/Lx¿ 
;do ;fk]If ¿kdf pknJw u/fpg Pkm=Pd=/]l8of], kqklqsf, 
6]lnlehgh:tf dfWodx¿ sDkgLn] Jofks¿kdf k|of]u ub}{ 
cfPsf] 5 .  cfd pkef]Qmfx¿;Fu glhs /xg o:tf dfWodx¿sf] 
e"ldsf pNn]Vo /xg] b]lvG5 / o;nfO{ cem k|efjsf/L agfpg] 
tkm{ sDkgL lqmofzLn /xFb} cfPsf] 5  .

v	sDkgLsf] j]a;fO6 tyf ;fdflhs ;~hfnx?
	 ;~rf/ tyf ;"rgf k|ljlwdf ePsf] gljgtd lasf;sf;fy} o:sf] 

a9\bf] kx'Fr / k|of]usf] sf/0f cfd gful/sx?sf] ;"rgf u|x0f ug]{  
Aojxf/df cfd'n kl/jt{g cfPsf] 5 . kl/jlt{t ;Gbe{df g]kfn 
6]lnsdn] ;"rgf k|jfxsf nflu cfˆgf] j]a;fO6 / ;fdflhs 
;~hfnx¿nfO{ k|efjsf/L dfWodsf] ¿kdf k|of]u ub}{ cfPsf] 5 .  
:df6{kmf]g, sDKo'6/, Nofk6k tyf 6\ofAn]6h:tf pks/0fx¿sf]  
k|of]u lgs} al9/x]sf] kl/k|]Iodf j]a;fO{6 tyf ;fdflhs ;+hfn 
dfkm{t ;"rgf k|jfx ug{' Jofj;flos ¿kdf lgs} k|efjsf/L 
x'Fb} cfO/x]sf] 5 . o;} s'/fnfO{ dgg ub}{ cfˆgf] j]j;fO6 tyf 
cflwsfl/s ;fdflhs ;~hfnx¿ -km];a's, l6\j6/, OG:6fu|fd, 
ln+S8O{g, o'6\o'a, efOa/sDo'lg6L, l6s6s cflb_ dfkm{t 
u|fxsju{nfO{ ;"rgf k|bfg ug]{ / u'gf;f] ;'Gg] tyf ;]jf k|jfx ug]{ 
tkm{ sDkgL lqmofzLn /xFb} cfPsf] 5 . sDkgLsf] j]a;fO{6 
dfkm{t k|bfg ul/g] ;]jfnfO{ cem k|efjsf/L agfpg j]a;fO{6nfO{ 
Jofks kl/dfh{g u/L ;+rfng ul/Psf] 5 . sDkgLsf] j]a;fO{6 
tyf cflwsfl/s ;fdflhs ;+hfnx¿sf] ln+s lgDg cg';f/  
/x]sf 5g\ . 

Website: www.ntc.net.np
Facebook:Nepaltelecom.NT
Twitter: ndcl_nt
Instagram: nepaltelecomofficial
YouTube: NepalTelecom
LinkedIn: Nepal Telecom
Viber: NepalTelecom
TikTok: nepal_telecom

v	 P;PdP;
	 sDkgL ;DaGwL ljljw hfgsf/L tyf ;"rgfx?sf ;fy} ;fj{hlgs 

dxTjsf ;Gb]zx? u|fxsx¿;Dd l56f], k|efjsf/L, / k|ToIf ¿kdf 
k'of{pgsf nflu sDkgLn] P;PdP; ;]jfsf] k|of]u ub}{ cfPsf]  
5 . s'g} k|fljlws ;d:of jf dd{tsf] sf/0f ;]jf k|efljt x'g;Sg] 
/ dd{t ;+ef/ kZrft ;]jf ;'rf? ePsf] hfgsf/Lsf ;fy} sDkgLn] 
;fj{hlgs ug]{ laleGg cfsif{s ckm/x?sf] hfgsfl/ k|bfg ug{ of] 
;]jf k|efjsf/L b]lvPsf] 5 .

v df]jfOn Pk
	 sDkgLn] g]kfn 6]lnsd Pk -NT APP_ dfkm{t ljleGg ;]jf 

;'ljwfx¿sf] af/]df u|fxsju{nfO{ hfgsf/L u/fpFb} cfO/x]sf] 5 .  
u|fxsju{nfO{ ;xh ¿kdf ;]jf tyf ;]jfsf] hfgsf/L pknJw  
u/fpg df]afOn Pkdf lgoldt ?kdf ljleGg gofF ;'ljwfx¿ yk ub}{ 
o:nfO{ yk kl/:s[t agfpFb} nluPsf] 5 . df]jfOn Pk dfkm{t g]kfn 
6]lnsdsf hLP;Pd, kLP;6LPg, P8LP;Pn, Pkml6l6Pr nufot 
cGo ;]jfx¿sf] jf/]df hfgsf/L k|fKt ug{, Kofs]hx¿ vl/b ug{, 
;]jf vkt ;DaGwL hfgsf/L lng, lan ltg{ nufot cGo w]/}  
;]jf ;'ljwfx¿ pkof]u ug{ ;lsG5 . of] Pk Google Play Store 

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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/ iOS APP Store df pknJw /x]sf] 5 .  u|fxs ju{sf] ;xhtfsf] 
nflu g]kfn 6]lnsdsf] df]afOn, j]a;fO{6 tyf g]kfn ;/sf/sf  
j]a;fO6 -=gov=np_ k|of]u ubf{ vkt x'g] 8f6fdf s'g} z'Ns 
gnfUg] Joj:yf ul/Psf] 5 . 

v k|jQmf / ;"rgf clwsf/L
	 sDkgLn] cfˆgf] ;]jf ;'ljwfx?, of]hgfx? / gofF kl/of]hgfx? 

nufot sDkgL;Fu ;DalGwt ;fj{hlgs dxTjsf cGo hfgsf/Lx?  
lgoldt ?kdf k|jQmf dfkm{t ;fj{hlgs ug]{ u/]sf] 5 . kqsf/ 
/ ;~rf/sdL{x?;Fu ;dGjo u/L sDkgL / hgtfaLrsf] ;Dks{ 
:yfkgf ug{ tyf sDkgL ;DaGwL e|dk"0f{ ;drf/x?sf] v08g u/L 
sDkgLsf] ;sf/fTds 5lj lgdf{0f ug{ k|jQmsf] e"ldsf cxd\ x'g] 
ljZjf; sDkgLn] lnPsf] 5 . o;sf ;fy} ;"rfgfsf] xs ;DaGwL 
P]g, @)^$ n] lglb{i6 u/] adf]lhd sDkgLn] cfˆgf] sfof{nodf  
/x]sf] ;"rgf k|jfx ug]{ k|of]hgsf] nflu ;"rgf clwsf/Lsf]  
Joj:yf u/]sf] 5 . gful/ssf] ;"rfgfsf] xssf] ;Ddfg /  
;+/If0f ug{, gful/snfO{ ;xL ;"rgf k|jfx ug{, sDkgLsf] sfd  
sf/afxL kf/bzL{ agfpg'sf;fy} sDkgLk|lt u|fxsju{ tyf  
gful/ssf] e/f];f / ;xeflutf a9fpg ;"rgf clwsf/Lsf] e"ldsf 
dxTjk"0f{ x'g] ljZjf; sDkgLn] lnPsf] 5 .

u|fxs ;]jf s]Gb|
g]kfn 6]lnsdn] cfˆgf ;]jf / ;'ljwf ;DaGwL hfgsf/L u|fxs 
;]jf s]G›x? dfkm{t pknAw u/fpb} cfPsf] 5 . sDkgLn] cfˆgf] 
;kmntfsf] ?kdf u|fxs cfwf/ j[l4 Pj+ k|efjsf/L u|fxs ;]jfnfO{ 
dfgssf] ?kdf lnFb} cfPsf] 5 . ;f]xL cg'?k ljZj ahf/df :yflkt 
ePsf gljgtd\ k|ljlwsf] canDag u/L u|fxs ju{sf] ?lr Pj+ rfxgf 
adf]lhdsf b"/;~rf/ ;]jf k|bfg ub}{ cfPsf] 5 . u|fxsju{sf] u'gf;f] 

tyf lh1f;fnfO{ k|efjsf/L ?kdf ;Daf]wg ug{ Rof6jf]6, cfOlecf/, 
o'P;P;l8, ;fdflhs ;~hfn, j]j;fO6 cflbsf] pRrtd  
k|of]u ub}{ cfPsf] 5 . o;sf cltl/Qm && lhNnf l:yt sDkgLsf 
sfof{nox?af6 u|fxs ;]jf k|bfg ul/g'sf ;fy} u'gf;f] Joj:yfkg  
;d]t ug]{ ul/Psf] 5 .

cfosf gofF ;|f]tx? klxrfg
sDkgLn] pknJw u/fpFb} cfPsf ljleGg ;]jfx¿ h:t} jfo/nfOg 
;]jf, jfo/n]; ;]jf, P;PdP; ;]jf, a|f]8Aof08 OG6/g]6 ;]jf, 
lnH8nfOg ;]jf, cGt/cfj4tf ;]jf, cGt/f{li6«o sn ;]jf, Eofn' 
P8]8 ;]jf cflb sDkgLsf cfosf d'Vo ;|f]tx¿ x'g\  . h; cGtu{t 
;fwf/0f tyf df]jfOn 6]lnkmf]gaf6 x'g] /fli6«o tyf cGt/f{li6«o EjfO; 
snx?, ljb]zL ko{6sn] g]kfn e|d0f ubf{ jf g]kfnL gful/sn] 
ljb]z e|d0f ubf{ k|of]u ug]{ /f]ldª ;]jf, df]jfOn tyf Pkml6l6Pr 
8f6f ;]jf, P;PdP; ;]jf, Pgl6l6le ;]jf nufot Eofn' P8]8  
;]jfx? cfosf k|d'v ;|f]tx? x'g\. laleGg ;+3–;+:yfx?n] cfˆgf] 
pks/0fx?aLr ;Dks{ :yflkt ug{ k|of]u ub}{ cfPsf] Pd–6'–Pd ;]jf 
sDkgLsf] cfosf] gofF ;|f]tsf] ?kdf :yflkt x'Fb} uPsf] 5 . k"jf{wf/  
;xk|of]usf] gLlt cg'?k cGo b"/;~rf/ ;]jfk|bfosx¿nfO{ 6fj/, 
clK6sn kmfOa/ nufot ef8fdf pknaw u/fO{ sDkgLn] cfosf 
yk ;|f]tx? ;[hgf u/]sf] 5 .

sDkgLsf] s'n cfDbfgL dWo] ;]jf laqmLaf6 k|fKt x'g] cfo **=&^ 
k|ltzt / cGo cfDbfgL !!=@$ k|ltzt /x]sf] 5 . k|foM ;a} ;]jfx¿ 
clu|d e'QmfgL jf qm]l86 lnld6sf] ¿kdf k|bfg ul/] cf;fdL afFsLsf] 
hf]lvdnfO{  Go"lgs/0f ul/Psf] 5 h;n] ubf{ gub k|jfxdf ;d]t 
;sf/fTds k|efj kl//x]sf] 5 . o; sDkgLn] hn ljB't ljsf; 
If]qdf dflyNnf] tfdfsf]zL, lqz"nL # aL, hn ljB't nufgL tyf 
ljsf; sDkgLdf nufgL u/L cfosf >f]tx¿nfO{ ljljlws/0f  
u/]sf] 5 eg] cGo ljwf tkm{ gful/s :6s l8n/ sDkgL ln= / g]kfn 
l8lh6n k]d]G6;\ sDkgL ln= df nufgL u/]sf] 5 . o;} u/L sDkgLn] 
afl0fHo a}s tyf /fli6«o :t/sf ljsf; a}sx¿df d'2lt lgIf]k tyf 
l8j]~r/df ;d]t nufgL u/L yk cfo cfh{g ul//x]sf] 5 .

b"/;~rf/ ;]jf k|jfxnfO{ yk k|efjsf/L agfpFb} nlIft ju{;Dd lzIff, 
:jf:Yo nufotsf ;]jfx¿ k'of{pg ;xof]uL e'ldsf lgjf{x ul//x]sf]  
5 . o;} ;Gbe{df sDkgLn] cfufdL lbgdf klg cu|0fL :yfgdf  
/lx/xg u|fxssf] dfunfO{ ;Daf]wg ug{ ;Sg] cfw'lgs ;]jfx¿  
h:t}M IoT -Internet of Things_ cGtu{tsf ljleGg Jofj;flos 
If]qx¿ klxrfg u/L cfjZos sfo{ of]hgf to ug]{ sfo{ k|fyldstfdf  
/fv]sf] 5 .

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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sDkgLsf ;]jf tyf u|fxsx?
g]kfn 6]lnsdn] cfˆgf] :yfkgfsfnb]lvg} ;b}j gljgtd 
k|ljlwx?sf] cjnDag ub}{ cfˆgf u|fxsju{x?sf] ;~rf/ ;DaGwL 
;Dk"0f{ cfjZostfx? k'/f ug{ ;'neb/df u'0f:t/Lo/ tyf e/kbf]{  
b"/;~rf/ ;]jf b]zJofkL ?kdf pknAw u/fpFb} cfPsf] 5 . o; 
sfo{sf] nflu ljleGg k|ljlwdf cfwfl/t ljljw ;]jfx? pknAw  
u/fpg'sf] ;fy} ljZj ahf/df pknAw gljgtd k|ljlwdfkm{t  
;]jfx?nfO{ cfw'lgsLs/0f ug]{ sfo{df sDkgL ;lqmo /xFb} cfPsf] 5 .

ljut ;o jif{b]lv b]zsf] b"/;~rf/ If]qsf] ljsf; / lj:tf/df sl6a4 
o; ;+:yfk|lt :yfkgfsfnb]lvg} u|fxsju{ tyf z'e]R5'sx?sf] ckf/ 
;xof]u / ;b\efj k|fKt eO/x]sf] 5 . @ s/f]8 !% nfveGbf a9L 
u|fxsx¿sf] ;fyn] g]kfn 6]lnsd d'n'ss} cu|0fL b"/;~rf/ ;]jf 
k|bfos x'g ;kmn ePsf] 5 / sDkgL cfˆgf] nIo k|flKtsf] nflu 
c6'6?kdf clw al9/x]sf] 5 . o; cjlwdf sDkgLn] cjnDag 
u/]sf k|ljlwx?, pknAw u/fpFb} cfPsf ljljw ;]jfx? tyf  
pkef]Qmfx?n] b]vfpg'ePsf] e/f];f g} sDkgLsf] ;kmntfsf] d'Vo 
cfwf/ xf] .

cfwf/e"t 6]lnkmf]g tyf Pkml6l6Pr EjfO; ;]jf
v ;g\ !(!# df sf7df08f}df klxn] 6]lnkmf]g nfOgsf] :yfkgf u/L 
cfwf/e"t 6]lnkmf]g ;]jfsf] ;'?jft u/]sf] sDkgLn] ;]jf lj:tf/sf] 
qmdnfO{ lg/Gt/flbFb} O=;+=!(*# df blIf0f Pl;ofd} klxnf] k6s k"0f{ 
:jrflnt l8lh6n k|0ffnLdf cfwfl/t b"/;~rf/ ;]jf k|bfg u/]sf] xf] .  
sDkgLn] xfn b]zel/ ljleGg PS;r]Ghx¿ dfkm{t ;]jf k|bfg ub}{ 
cfO/x]sf] 5 . tTsfnLg TDM based k|0ffnLaf6 IP Based k|0ffnLdf 
¿kfGt/0f eO{ xfn IP based Soft–switch, IP Multimedia Sub–
System, Media Gateway x¿ ;+rfngdf /x]sf 5g\ . IP k|ljlwdf 
cfwfl/t Next Generation Network -NGN_, IP Multimedia 
Sub–system tyf Access Gateway dfkm{t Voice, Data, 
Television -Triple Play ;]jf k|bfg ug{ ;Sg] u/L k|ljlw ¿kfGt/0f 
eO;s]sf] 5 . xfn TDM Migration kl/of]hgf cGtu{t k'/fgf  
PS:r]Ghx¿nfO Access Gateway n] k|lt:yfkg ug]{ qmd hf/L  
/x]sf] 5 . pQm k|ljlwaf6 xfn Copper–based PSTN tyf 
Optical Fiber–based FTTH ;]jf ;+rfngdf cfPsf 5g\ . @)*@ 
;fn cflZjg d;fGt;Dd cfwf/e"t :yfgLo 6]lnkmf]gtkm{ sDkgLsf 
*! xhf/ pkef]Qmf /x]sf 5g\ eg] FTTH ;]jf tkm{ @!,(%,@*$ nfO{g 

Ifdtfsf] FTTH g]6js{ lj:tf/ eO{ #,!%,*)@ 8f6f, #,%%,($& 
EjfO; / ̂ *,^)! IPTV ul/ s'n *,!*,@)! -FTTH Subscription) 
ljt/0f ePsf] 5 .

cfwf/e"t :yfgLo 6]lnkmf]g ;]jfdf pknJw ;'ljwfx¿
v	:yfgLo, /fli6«o, cGt/f{li6«o sn 

-Access code: )),!$@$,!$@%,!$$% cflb_ ;]jf
v 	sn/ cfO{=8L=-CLIP_
v 	nlsË sf]8 -Locking Code_
v	sn xl06Ë -Call Hunting_
v	# kf6L{ sGkm/]G; -Three Party Conference_
v	sn 6«fG;km/ -Call Transfer_
v	sn j]l6Ë -Call Waiting_
v	Pla|leP6]8 8folnË -Abbreviated Dialing_
v	j]sck sn -Wake–up Call_

u|fdL0f If]qdf :of6nfO6 k|ljlw dfkm{t b"/;~rf/ 
;]jf -VSAT Services_
b"/;~rf/ ;]jf k|bfg ug{ sl7gfO x'g] clt b'u{d / ljs6 ef}uf]lns 
:yfgx¿sf ;]jfu|fxLx¿nfO{ klg b"/;~rf/ ;]jfsf] kx'Frdf Nofpgsf] 
nflu sDkgLn] Satellite Backhaul dfkm{t VSAT Service k|bfg 
ub}{ cfO/x]sf] 5 . nufgLsf] t'ngfdf Go"g k|ltkmn x'g] :yfgx?df  
;d]t b"/;~rf/ ;]jf pknAw u/fP/ hgtfsf] dg lhTg sDkgL ;kmn 
ePsf] 5 . lj=;+= @)#( ;fn sflt{s @ ut] tbcg';f/ !(cS6f]a/ 
!(*@ df ;u/dfyf e"–pku|x s]G›sf] :yfkgf eP;+u} nuftf/ ¿kdf 
sDkgLn] o; lsl;dsf] ;]jf k|bfg ub}{ cfO{/x]sf] 5 . o;sf cltl/Qm  
e"sDk, af9L, klx/f] nufot cGo k|fs[lts k|sf]ksf] cj:yfdf  
;d]t tTsfn ;+rf/ ;]jf k'of{O{ påf/ sfo{df ;xof]u k'of{pg Satellite 
k|ljlwsf] dxQ\jk"0f{ e'ldsf /xFb} cfPsf] 5 .

jfo/n]; EjfO; ;]jf 
lhP;Pd k|ljlwsf] df]jfOn ;]jf
g]kfnd} klxnf] k6s lhP;Pd df]afOn ;]jf g]kfn 6]lnsdn] ldlt 
@)%^ ;fn a}zfv #) ut] sf7df8f}Faf6 ljlwjt ¿kdf ;'? u/]sf]  
xf] . ;do ;fk]If¿kdf GSM k|ljlwdf cfPsf] ljsf;sf] sf/0f 
t];|f] k':tf -3G_ x'b}F xfn rf}yf] k':tfsf] gjLgtd k|ljlw 4G÷LTE  
;]jf lj:tf/ ul/Psf] 5 . 4G÷LTE ;]jf ldlt @)&# k'if !& 
-@)!&÷)!÷)!_ ut] sf7df8f}F / kf]v/faf6 ;'?jft ul/Psf] lyof] .  
xfn b]zsf && j6} lhNnfdf $,$*) eNodeB 6fj/ h8fg u/L 
&$( :yflgo lgsfodf  of] ;]jf lj:tf/ ePsf] 5 . @)*@ cflZjg 
d;fGt;Dd g]kfn 6]lnsdsf @ s/f]8 !* nfv lhP;Pd df]afOnsf 

sDkgLsf] ;kmntfsf] 
cfwf/

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f
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u|fxs /x]sf 5g\ . jfo/n]; df]afOn k|ljlw cGtu{t lgDg ;]jfx¿ 
pknJw 5g\M

v lk|k]8 tyf kf]i6k]8 ;]jf
v P;PdP; ;]jf
v ljleGg k|sf/sf Eofn' P8]8 ;]jf
v OG6/g];gn /f]ld+u ;]jf
v k|m]G8\; P+8 km]ldnL ;]jf
v l;cf/lal6 -CRBT_;]jf
v sn km/jf8{, sn j]l6+u / sn xf]N8 ;]jf
v Snf]h o'h/ u|'k -CUG_ ;]jf
v EjfO; tyf 8f6f Kofs]hx¿
v VoLTE ;]jf
v cGo ;]jfx¿

;fy} kfrf}F k':tf 5G k|ljlw ;]jfsf] hgj/L !, @)@@ b]lv ;'?  
ul/Psf] k/lIf0f ;DkGg ul/Psf] 5 .  

O{G6/g]6 ;]jf
;g\ @))) sf] d] dlxgfaf6 g]kfn 6]lnsdn] :yfgLo 6]lnkmf]gaf6 
rNg] tTsfnLg ;dosf] gjLgtd 8fonck k|ljlwdf cfwfl/t OG6/g]6  
;]jfsf] ;'?jft u/]sf] lyof] .  k|ljlwdf ePsf] ljsf;;+u} sDkgLn] xfn 
ljZjAofkL ¿kdf k|rlnt gjLgtd tf/ ;lxt k|ljlw cGtu{t FTTH, 
ADSL, Leased line ;]jf k|bfg ul//x]sf] 5 .xfn sDkgLn] ljleGg 
k|ljlw dfkm{t k|bfg u/]sf OG6/g]6 ;]jfx¿ lgDgfg';f/ /x]sf 5g\M
 
jfo/nfOg O{G6/g]6 ;]jf
lnH8 nfOg ;]jf 
7'nf] Jofkfl/s ;+:yfx¿nfO{ nlIft ub}{ sDkgLn] clK6sn kmfOa/ 
/ sk/ lnH8 ;ls{6 k|of]u u/L Dedicated Data Lease k|ljlwsf] 
lnH8 nfOg ;]jfsf] ;'?jft u/]sf] xf] . a9L Aof08ljy cfjZos kg]{ 
u|fxsx¿nfO{ clK6sn kmfOa/ k|of]u u/L lnH8 ;]jf k|bfg ug]{ qmd 
klg a9\bf] ¿kdf /x]sf] 5 .

sk/ lnH8 ;ls{6 dfkm{t Go"gtd %!@ s]aLkLP; Ifdtfsf]  
;]jf pknJw u/fO/x]sf]df xfn clK6sn kmfOj/ dfkm{t Go"gtd @ 
PdaLkLP; Ifdtf pknJw u/fpFb} cfO/x]sf] 5 . @)*@ cflZjg 
dlxgf;Dd Internet Leased line tyf Intranet Leased 
Line sf s'n u|fxs ;+Vof @,!%* /x]sf 5g\ . sDkgLn] ISP 
-Internet Service Provider_ x¿nfO{ E1 lnH8 ;ls{6 
/ cGt/f{li6«o Jofkfl/s / s'6lglts lgsfox?nfO{ IPLC 
-International Private Leased Circuit_ klg k|bfg ul//x]sf]  

5 .

ADSL OG6/g]6 ;]jf 
sk/ s]a'n dfkm{t ;~rflnt cfwf/e't 6]lnkmf]g ;]jf cGtu{t 
EjfO; ;]jfsf] cnfjf ADSL k|ljlwdf cfwfl/t a|f]8Aof08 
OG6/g]6 ;]jf ;~rfng ub}{ cfPsf]df k|ljlwsf] ljsf; / u|fxsx?sf] 
cfjZostfnfO{ ;Daf]wg ug{ ADSL k|ljlw kof{Kt gePsf]n] 
o; k|ljlwaf6 ;]jf pkef]u ul//x]sf ;a} u|fxsx?nfO{ clK6sn 
kmfOj/ dfkm{t k|jfx x'g] pRrultsf] OG6/g]6 ;]jfdf ?kfGt/0f ug]{  
p2]Zo sDkgLn] lnPsf] 5 . ADSL k|ljlwdf cfwfl/t a|f]8Aof08 
OG6/g]6 ;]jf pkef]u ul//x]sf]df u|fxsx?nfO{{ clK6sn kmfOj/ 
dfkm{t pRrultsf] OG6/g]6 ;]jfsf] FTTH k|ljlwdf ?kfGt/0f ug]{ sfo{ 
clGtd r/0fdf /x]sf] 5 .

FTTH OG6/g]6 ;]jf
a|f]8AofG8 OG6/g]6 ;]jfsf] a9\bf] dfunfO{ ;Daf]wg ug{ sDkgLn] 
sk/ s]a'ndf cfwfl/t k'/fgf] g]6js{nfO{ clK6sn kmfOj/ 
dfkm{t k|lt:yfkg u/L pRr ultsf] FTTH ;]jf ;+rfngdf 
NofPsf] 5 . @)*@ ;fn cflZjg d;fGt;Dd cfwf/e"t :yfgLo  
6]lnkmf]gtkm{ sDkgLsf *! xhf/ pkef]Qmf /x]sf 5g\ eg] FTTH  
;]jf tkm{ @!,(%,@*$ nfO{g Ifdtfsf] FTTH g]6js{ lj:tf/ eO{ 
#,!%,*)@ 8f6f, #,%%,($& EjfO; / ^*,^)! IPTV ul/ s'n 
*,!*,@)! -FTTH Subscription_ ljt/0f ePsf] 5 .

SIP–PBX ;]jf
Jofj;flos ;+3–;+:yf tyf sfof{no k|of]hgsf] nflu nlIft  
ul/Psf] of] ;]jf sDkgLn] @)&% a}zfv b]lv ;+rfngdf NofPsf] xf] .  
o; ;]jfdf xfn;Dd !@ xhf/ eGbf a9L ;+:yfut u|fxsx¿ 5g\ . 
sk/ g]6js{df cfwfl/t k'/fgf] k|ljlwdf rNg]  PABX tyf PRI Line 
nfO{ k|lt:yfkg ug]{ p2]Zon] NofO{Psf] o; ;]jfaf6 Broadband 
Intranet/Internet Leased line ;]jf pknJw x'g'sf cltl/Qm 
PseGbf a9L 6]lnkmf]g nfOg Pp6} kmfOj/sf] dfWodaf6 ;+rfng ug{ 
;lsG5 .

jfo/n]; OG6/g]6 ;]jf
sDkgLn] jfo/n]; ;]jftkm{ GSM / 4G÷LTE  k|ljlw dfkm{t jfo/n]; 
OG6/g]6 ;]jf pknJw u/fpFb} cfPsf] 5 . @)*@ cflZjg d;fGt;Dd 
GSM 2G÷3G÷4G k|ljlw dfkm{t jfo/n]; OG6/g]6 ;]jf pkof]u ug]{ 
u|fxsx?sf] ;+Vof @ s/f]8 !) nfv /x]sf] 5 . Fixed Broadband 
sf] kx'Fr gk'u]sf t/ 4G÷LTE sf] Coverage ePsf :yfgx¿sf 
nflu Namaste Wifi  ;]jf ;d]t pknAw u/OPsf] 5 .
Eofn' P8]8 ;le{; -VAS_M

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg
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cfwf/e"t b"/;~rf/ ;'ljwf -h:t}M EjfO;, 8f6f tyf P;PdP;_ sf] 
cnfjf u|fxsju{nfO{ sDkgLn] cltl/Qm ;]jfsf] ?kdf jfo/ nfOg 
tyf jfo/n]; k|ljlw tkm{ lgDg adf]lhdsf Eofn' P8]8 ;]jfx¿ 
pknJw u/fpFb} cfO/x]sf] 5 . 

jfo/nfOgtkm{
v 6f]n k|mL gDa/ ;]jf -Toll Free Number Service_
of] ;]jf k|of]u u/]/ ;+3 ;+:yfx¿n] b]zel/sf cfˆgf sfof{no tyf 
zfvfx¿df Pp6} 6f]nk|mL gDa/ dfkm{t sn k|fKt ug{ ;Sb5g . l/e;{ 
rflh{Ë cyf{t sn p7fpg] kIfn] sn jfktsf] z'Ns ltg]{ ePsf] 
x'Fbf 7'nf] sfof{nox¿nfO{ a9LeGbf a9L u|fxsx¿ ;dIf cfˆgf] kx'Fr 
k'of{pg / PsLs[t ;]jf k|bfg ug{ of] ;]jf lgs} nfebfos x'G5 .  
@)*@ cflZjg d;fGt;Dd o; ;]jfsf u|fxs !,%(^ /x]sf 5g\ . 
;fy} u|fxsju{sf] ;'ljwfsf] nflu g]kfn 6]lnsd afx]s cGo ;]jf 
k|bfossf] g]6js{af6 ;d]t sn ug{ ;lsg] Aoj:yf ldnfOPsf] 5 .

v gf]l6; af]8{ ;]jf -Notice Board Service_
Jofj;flos ;+3–;+:yf, :s'n, sn]h cflbnfO{ cfˆgf] Nof08nfOg 
gDa/df sn ug]{ JolQmx¿nfO{ Pp6} ;Gb]z k6s–k6s lbg'kg]{  
cj:yfdf of] ;]jf k|efjsf/L b]lvPsf] 5 . of] ;]jfsf u|fxsn] 
cfˆgf] gf]l6; af]8{df /fVg] ;"rgf / ;Gb]zx¿ cfkm}+n] kmf]g dfkm{t  
/]s8{ ug{ ;Sg] / ;f] gDa/df sn ug]{ JolQmn] pQm ;"rgf ;'Gg ;S5g\ .  
;]jf k|of]u ug{ yk pks/0f h8fg ug{' kb}{g . of] ;]jf Jofkfl/s 
;+3–;+:yfx¿sf] pTkfbgx¿sf] hfgsf/L k|bfg ug{, df};d ;DaGwL 
hfgsf/L lbg, :s'n– SofDk;x¿n] ;"rgf pknAw ug{, jfo';]jf 
sDkgLx¿sf]  p8fg tflnsf ;DaGwL hfgsf/L lbg, ljlgdob/,  
/flzkmn tyf breaking news cflb pknAw ug{ pkof]uL  
/x]sf] 5 .

v Interactive Voice Response -IVR_ ;]jf
of] ;]jfaf6 s'g} klg JolQmn] cfˆgf] kl/ro -h:t} k/LIffsf] symbol 
number_ 8fon u/L sDKo'6/s} dfWodaf6 :jrflnt ¿kdf  
;f] ;DaGwL hfgsf/L lng ;Sb5 . xfn k/LIffsf] glthf k|sfzgdf 
of] ;]jf cfsif{s b]lvPsf] 5 . xfn of] ;]jf lgDg sf]8x¿af6 pknJw 
u/fOPsf] 5 M 
n !^)) -SLC Result Enquiry_
n !^)! -!)±@ Result Enquiry_
n !^)@ -TU Result Enquiry_
n NTTV ;]jf

sDkgLn] FTTH k|ljlw dfkm{t EjfO; tyf OG6/g]6 ;]jf pknJw  
u/fO{/x]sf]df ! hgj/L @)@! b]lv IPTV k|ljlwdf cfwfl/t NTTV  
6]lnlehg ;]jf k|bfg ub}{ cfPsf] 5 . NTTV 6]lnlehg ;]jfnfO{ yk 
cfsif{s agfpg ldlt @) r}q @)*) b]lv cf–nf–sft]{ k|0fflndf 
cfwfl/t dxz'n b/ nfu' ul/Psf] 5 . @)*@ cflZjg d;fGt;Dd o; 
;]jfsf u|fxs &@,^!! /x]sf 5g\ .

jfo/n]; tkm{
jfo/n]; tkm{ d'Vo ¿kdf lgDg VAS ;]jfx¿ ;+rfngdf /x]sf 5g\ M–
ld:8 sn Pn6{ -Missed Call Alert – MCA_
;]jfu|fxLsf] gDa/ Jo:t ePsf] cj:yfdf, df]afOn :jLr ckm ePsf] 
cj:yfdf / g]6js{ pknAw gePsf] cj:yfdf s;}n] sn u/]df of] 
;]jf dfkm{t u|fxsn] P;PdP; gf]l6lkms];g k|fKt ug{ ;Sg] Joj:yf 
ul/Psf] 5 . sDkgLn] xfn cfˆgf ;a} df]afOn k|of]ustf{x¿nfO{ of] 
;]jf lgMz'Ns pknJw u/fO/x]sf] 5 . u|fxsn] pQm ;]jf x6fpg rfx]df 
UNSUB MCA n]v]/ !$)) df P;PdP; u/L jf *!$))# 8fon 
u/L of] ;]jf x6fpg ;Sb5g\ eg] k'gM;'rf? ug{ rfx]df SUB MCA  
n]v]/ !$)) df P;PdP; u/L jf *!$))#  8fon u/L of] ;]jf 
;'rf? ug{ ;Sb5g\ .

sn/ l/+uAofs 6f]g  
-Caller Ring Back Tone –CRBT_
df]jfOn ;]jf k|of]ustf{x? dfem sn/ l/Ë Aofs 6f]g -Caller 
Ring Back Tone, CRBT_ cToflws ?rfOPsf] Eof; ;]jf xf] .  
h;df s'g} JolQmn] csf]{ JolQmnfO{ kmf]g ubf{ pQm JolQmn]  
kmf]g gp7fpgh]n ;Dd alh/xg] w'g, uLt, hfgsf/Ld'ns ;Gb]z  
jf Jingle g} CRBT ;]jf xf] . o; ;]jf cGtu{t df]afOn kmf]g  
k|of]ustf{x¿n] cfˆgf] kmf]gsf] l/+u 6f]gnfO{ JolQmut agfpg ;S5g\. 
of] ;]jf k|of]u ug]{ u|fxsx?n] cfkm'nfO{ sn ug]{ JolQmx?nfO{ ;fwf/0f 
l/Ë 6f]gsf] ;§f nf]slk|o w'gx¿ jf cfˆgf] ;+:yf;Fu ;DalGwt 
w'g÷;Gb]zx? ;'gfpg ;Sb5g\. o;n] ubf{ sn ug]{ JolQmn] ;fwf/0f 
l/+u 6f]gsf] ;§f s'g} ljz]if uLt, ;+uLt, jf ;Gb]z ;'Gg ;S5g\. of] ;]jf 
ljZjsf w]/} df]afOn ;]jf k|bfosx¿n] pknAw u/fpF5g\. k|of]ustf{n] 
CRBT ;]jf dfkm{t cfˆgf dgkg]{ uLtx¿, w'gx¿, jf WjgLx¿ ;]6 
ug{ ;S5g\, h;n] ubf{ sn ug]{ JolQmx¿nfO{ /dfOnf] cg'ejsf ;fy} 
hfgsf/Ld'ns ;Gb]zx? k|bfg ub{5 . of] ;]jf k|foM dfl;s z'Nsdf 
pknAw x'G5 / o;n] k|of]ustf{x¿nfO{ cfˆgf] JolQmut ?lr cg';f/ 
kmf]g cg'ejnfO{ cg's"lnt ug{ d2t u5{. g]kfn 6]lnsdn] VAS  
;]jf cGtu{t CRBT -Caller Ring Back Tone_ ;]jf @)&# kmfNu'0f  
b]lv ;~rfng ul//x]sf] 5 . 

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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z}lIfs ;]jf ;fdfu|L
df]afOnsf] Aofn]G;af6 ;]jf z'Ns sfl6g] u/L pknJw u/fO{Psf 
lzIff ;]jfdf u|fxsx¿sf] lgs} ?lr b]lvb} cfPsf] 5 . eljiodf 
u|fxsx¿sf] rfxgfnfO{ dWogh/ ub}{ ljleGg lsl;dsf ;]jfx¿ yk 
ub}{ n}hfg] p2]Zo lnOPsf] 5 .  

M2M ;]jf
k|lalwsf] lasf;;Fu} ahf/df gofF–gofF k|sf/sf pks/0fx? ;d]t 
pknAw x'g uPsf] at{dfg kl/k|]Ifdf df]jfOn ;]jfsf] k|of]u AolQm–
AolQm lar x'g] ;Dks{df dfq l;ldt geO{ pks/0f / AolQm tyf 
pks/0f–pks/0fx? -Machine to Machine, M2M_ lar ;d]t 
x'g uPsf] kfO{G5 . o;} ;Gbe{df sDkgLn] M2M Communication 
nlIft u/L cfˆgf] ;]jfx? la:tf/ ub}{ cfPsf] 5 . g]kfn ljB't 
k|flws/0f, g]kfn gful/s p•og k|flws/0f, hn tyf df};d lj1fg 
ljefu nufotsf GPS÷POS d]l;g k|of]u ug]{ ljleGg sDkgLx?nfO{ 
M2M l;d dfkm{t ;]jf k|bfg ub}{ cfPsf] 5 . sDkgLn] pknAw u/fpg] 
M2M Communication nlIft Kofs]hx? nf]slk|o /x]sf] / laleGg 
;+3–;+:yfx? of] ;]jf k|of]u ug]{ tkm{ cfslif{t ePsf] kfOPsf] 5 .

NT ;"rgfsf] ;+;f/ ;]jf 
sDkgLn] lghL sDkgL;Fu ;fem]bf/L u/L ;'? ul/Psf] æNT ;"rgfsf] 
;+;f/Æ ;]jfnfO{ lg/Gt/tf lbPsf] 5 . of] Ps k|sf/sf] cfO{eLcf/ 
k|0ffnL xf], h;df g]kfn 6]lnsdsf] df]afOn dfkm{t sn u/]/ s[lif, 
:jf:Yo, ;dfrf/, df};d, k|fs[lts k|sf]k ;DaGwL ljleGg hfgsf/L 
k|fKt ug{ ;lsG5 . xfnnfO{ of] ;]jf lgMz'Ns ¿kdf pknAw u/fOPsf] 
5 . g]kfn 6]lnsdsf] df]afOn dfkm{t #@!)) df sn u/]/ lgb]{zg 
kfngf u/L g]kfnL efiffd} of] ;]jf pkof]u ug{ ;lsG5 .

;f]wk'5 tyf u'gf;f] btf{ ;]jf
sDkgLn] cfkm'n] k|bfg u/]sf ljleGg ;]jf ;'ljwfx¿sf] af/]df 
u|fxs;Fu k|ToIf ;DaGw agfO{ /fVg / ;]jf k|jfxnfO{ cem k|efjsf/L 
agfpg ;f]wk'5 tyf u'gf;f] btf{ ;]jf pknJw u/fO{/x]sf] 5 .

 s_ kmf]g sn dfkm{t pknJw x'g]
!$(*M df]afOn ;DaGwL ;f]wk'5 tyf u'gf;f] Joj:yfkg
!(&M :yfgLo 6]lnkmf]g -PSTN_ gDa/ ;f]wk'5
!(*M ;fwf/0f 6]lnkmf]g tyf FTTH ;]jf ;DaGwL ;f]wk'5 tyf u'gf;f] 
Joj:yfkg

v_ cfOeLcf/ dfkm{t pknJw x'g]
v !^)^ -PSTN Bill query_

v !^)& -GSM and CDMA PUK query_
v !(* -PSTN Phone, ADSL, Leased Line, FTTH Complain_
v !** -VOIP Call Complain_

u_ PS;]; sf]8 !$@$ dfkm{t ;:tf] b/df cGt/f{li6«o sn ;]jf
v	 PS;]; sf]8 !$@$ dfkm{t sDkgLsf ljleGg ;]jfx¿ -PSTN, 

GSM, VSAT_ af6 ;:tf] b/df cGt/f{li6«o sn ug{ ;lsg] .
v	 of] ;]jf k|of]u ug{sf nflu !$@$ -)) sf] ;§fdf_ kl5 Country 

code / Pl/of sf]8 ;lxtsf] kmf]g jf df]afOn gDa/ /fv]/ sn 
ug{' kb{5 .

cGt/cfj4tf tyf cGt/f{li6«o b"/;~rf/ ;]jf
cGt/f{li6«o ;]jf k|bfosx?;+usf] cGt/cfj4tf
g]kfn 6]lnsdn] ljb]zdf hfg] jf a:g] g]kfnLx?nfO{ nlIft u/L 
pknAw u/fPsf ljleGg ;'ljwfx? dWo] /f]ldË ;]jf lgs} pkof]uL  
b]lvPsf] 5 . 

cGt/f{li6«o /f]ld· ;]jf tkm{ cf= a= )*!÷*@ df ePsf] k|ult
v	sDkgLsf] @! cf}F aflif{sf]T;j -@)*! ;fn df3 @@ ut]_ sf] 

lbg b]lv nfu' x'g] u/L ef/t afx]s $* j6f d'n'snfO{ rf/j6f 
;d"xdf laefhg u/L International Roaming Data Package 
pknAw u/fOPsf]. ef/tsf] xsdf klxn] b]lv g} International 
Roaming Data Package pknAw /x]sf].

v	pknAw International Roaming Data Package x? dWo] 
ldlt @)*@÷)#÷!# ut] b]lv nfu" x'g] u/L UAE sf] Data 
Package kl/dfh{g tyf Hong Kong / Malaysia df ;d]t 
Data Package  pknAw  u/fOPsf].

v	;ldIff cjlwdf s'n %& j6f Commercial Launch -CLL_ 
;DkGg u/L /f]ldË ;]jf yk la:tf/ ul/Psf].h; dWo] !^ b]zsf 
!( ;]jf k|bfosx¿;Fu Outbound Prepaid Roaming ;]jf 
la:tf/ ;d]t /x]sf]. cf= a= )*!÷*@ sf] cGTo ;Dd s'n %%  
b]zsf && ;]jf k|bfosx¿;Fu Prepaid Roaming ;]jf pknAw 
u/fOPsf]. xfn ;Dd s'n %* b]zsf *% ;]jf k|bfosx¿;Fu 
Prepaid Roaming ;]jf pknAw u/fOPsf].

o; cg';f/ xfn lk|k]8 u|fxsx?n] cGt/f{li6«o /f]ldª ;]jf ;lqmo 
-Activate_ u/fpg' kg]{ cj:yf /x]sf]df ca eg] ;a} k|k]8 u|fxsx?sf] 
df]afOn gDa/df  cGt/f{li6«o /f]ldª ;]jf :jtM pknAw x'g]5 . 

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg



80  g]kfn 6]lnsd

lk|–k]8 tyf kf]i6–k]8 df]jfOn ;]jfsf ;]jfu|fxLn] *!$!%# 8fon 
u/] kZrft pknAw x'g] d]g'af6 pko'Qm lasNk 5gf}6 u/L cfˆgf]  
df]afOndf /f]ldª ;]jf pknAw eP / gePsf] olsg ug{ ;lsG5 .  
cGt/f{li6«o /f]ldª ;]jf ;'rf? ePsf u|fxsx?n] g]kfn 6]lnsds} l;d 
k|of]u u/L ljb]zdf klg EjfO;, 8f6f / P;PdP; ;]jf k|of]u ug{ 
;lsG5 . 

g]kfn 6]lnsdn] /f]ldª ;]jf pknAw u/fPsf ef/t jfx]ssf cGo 
b]zx?df of] ;'ljwf pknAw x'g]5 . ef/tdf eg] of] ;]jf pkof]u 
ug{sf nflu sDkgLsf u|fxsx?n] g]kfnd} /xbf cfˆgf] df]afOnaf6 
o'P;P;8L sf]8 *!$!%# 8fon u/L jf g]kfn 6]lnsd Pkdfkm{t 
cGt/f{li6«o /f]ldª ;]jf ;'rf? ug{ ;lsG5 . g]kfndf ePsf] ;dodf 
/f]ldª ;]jf PlS6e gu/L ljb]z uPdf ToxLaf6 klg of] ;]jf ;'rf¿ 
ug{sf] nflu roaming.support@ntc.net.np df Od]n dfkm{t 
cg'/f]w ug{ ;lsG5 .
 
sn jfOkf; lgoGq0f
cGt/f{li6«o cfudg sn tyf SMS afOkf; lgoGq0f ug{sf nflu 
sDkgLsf] /fh:j lgu/fgL tyf cg'udg ;ldltsf] ;dGjodf 
lgods lgsfo g]kfn b"/;~rf/ k|flws/0f, g]kfn k|x/Lsf] s]G›Lo 
cg';Gwfg Ao"/f] tyf cGo b"/;~rf/ ;]jf k|bfosx?;Fu ;xsfo{  
ug]{ ul/Psf] 5 .cgflws[t cGt/f{li6«o cfudg sn tyf SMS 
afOkf; nufotsf cj}w lqmofsnfkx? lg/Gt/ lgu/fgL ug{ 
sDkgLn] cfGtl/s monitoring tool / cGt/f{li6«o ahf/df pknAw 
Fraud Management System k|of]u ug]{ u/]sf] 5 . k|ljlwdf 
cfwfl/t lgu/fgLsf cltl/Qm cfjZos yk ljZn]if0f u/L To:tf 
cj}w lqmofsnfkx? lgoGq0f ug]{ k|of;nfO{ lg/Gt/tf lbOPsf] 5 .  
oL k|of;x?af6 sDkgLsf] cGt/f{li6«o ;]jfsf] u'0f:t/ j[l4 x'g'sf 
cnfjf /fhZj j[l4df ;d]t ;sf/fTds k|efj k/]sf] 5 .

ljb]zjf6 g]kfndf sn ug{ dxz'n b/ kl/dfh{g
sDkgLn] cGt/f{li6«o ahf/sf] cj:yf tyf cfˆgf] Jofkf/ k|j4{gsf] 
sfo{of]hgf cg';f/ ;do–;dodf dx;'n b/ kl/dfh{g ug]{ u/]sf] 
5 . o;} qmddf g]kfnLx¿ j}b]lzs /f]huf/Lsf] nflu hfg] d'n'sx? 
nufot cGo d'n'ssf ;]jf k|bfosx¿;Fu ;xsfo{ u/L sDkgLn] tL 
d'n'sx¿af6 ;x'lnot b/df g]kfndf sn ug{ ;Sg] Joj:yf ldnfPsf]  
5 . o;af6 g]kfndf sn ubf{ tL d'n'sdf /x]sf g]kfnLx?nfO{ k|ToIf 
?kdf kmfObf k'Ug] u/]sf] 5 .

sDkgLn] b]zsf] cu|0fL Jofj;flos ;+:yfsf] ¿kdf cfˆgf]  
rL/sfnb]lvsf] e"ldsfnfO{ lg/Gt/tf lbFb} ;dLIff cjlwdf klg !* 
cj{ $^ s/f]8 ?k}ofF /fli6«o cy{tGqdf of]ubfgdf u/]sf] 5 . pQm 
of]ubfg b]zsf] cfly{s jif{ @)*!.*@ sf] jflif{s k'FhLut ah]6sf] 
%=@$ k|ltzt x'g cfFp5 . sDkgLn] lk|mSj]G;L b:t'/ jfkt ? @ ca{ 
$@ s/f]8, ;|f]tdf s/ s§L jfkt ? %* s/f]8, b"/;~rf/ ;]jf z'Ns 
jfkt ? # ca{ @# s/f]8, clu|d cfos/ jfkt ? ^% s/f]8, /f]oN6L 
/ u|fdL0f b"/;~rf/ ljsf; sf]ifdf of]ubfg jfkt ? @ ca{ % s/f]8, 
d"= c= s/ jfkt ? # cj{ &^ s/f]8eGbf a9L /sd ;/sf/L sf]ifdf 
of]ubfg u/]sf] 5 . o;/L ;/sf/L sf]ifdf ul/Psf] gub e'QmfgL afx]s 
sDkgLn] k|ToIf Pj+ k/f]If ¿kdf /f]huf/L l;h{gf ug]{, b]ze/ cfˆgf] 
;]jfx¿sf] ;'rf? ;~rfng dfkm{t cy{tGqnfO{ ultzLn /fVgsf 
nflu cTofjZos dflgPsf] b"/;~rf/ k"jf{wf/ k|bfg ug]{ nufotsf 
e"ldsfdfkm{t b]zsf] cy{tGqnfO{ ultzLn / k|ultd'vL agfpg  
of]ubfg u/]sf] 5 . 

ljut Ps bzssf] of]ubfg
sDkgLn] ljutsf] bzsdf /fli6«o 9's'6Ldf hDdf ? @** cj{ &@ 
s/f]8sf] of]ubfg u/]sf] 5 . of] b]zsf] cfly{s jif{ @)*!.*@ sf] 
s'n u|fx:y pTkfbg -GDP_ sf] $=&# k|ltzt x'g cfpF5 . sDkgLn]  
pQm cjlwdf cg'dltkq jfkt $@ cj{ *# s/f]8, lk|mSj]G;L b:t'/ 
jfkt ? !# cj{ %@ s/f]8, /f]oN6L tyf u|fdL0f ljsf; sf]if of]ubfg 
jfkt ? @@ cj{ $$ s/f]8, cu|Ld s/ jfkt ? $^ cj{ %( s/f]8,  

cy{tGqdf of]ubfg ?k}ofFdf 

ljj/0f	 #! cfiff9 @)*@	 #! cfiff9 @)*!

clu|d cfos/	 ^%),))),)))	 !,&)),))),)))

d"No clej[l4 s/	 #,&^$,@(&,#@)	 #%$,^&$,%@^

b"/;~rf/ ;]jf z'Ns	 #,@#),&#&,@!^	 #,!$$,&($,&#&

:jfldTj z'Ns	 ^!$,*@#,@)&	 ^*$,!(#,#%#

eG;f/ z'Ns	 !$@,(*!,^&^	 !&%,!@&,#))

/f]oN6L / u|fld0f b"/;~rf/ 	 @,)%!,@%@,(*^	 @,!%*,)^),!)( 
ljsfz sf]if	

lk|mSj]G;L b:t'/	 @,$@#,^$&,(%%	 @,)$^,%(%,))^

nfef+z	 $,($),&($,*))	 ^,%*&,&@^,$))

;DklQ s/	 %#,#&&,!##	 %*,@&#,&^^

nfO;]G; b:t'/	 #)),)))	 @),@!),))),)))

;|f]tdf s/ s§L (TDS)	 %**,%)@,*($	 !,$!*,&&@,%&%

hDdf	 !*,$^),&!%,!*&	 @*,$%%,^(&,#*%

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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;g\ !((( df GSM k|ljlw leœofP/ b]zsf] b"/;~rf/ ;]jfdf 
qmflGtsf] yfngL u/]sf] sDkgLn] 3G ;]jfsf] k|jfx dfkm{t 8f6f  
;]jfsf] u'0f:t/df ;'wf/ ub}{ b]ze/ OG6/g]6sf] kx'Fr lj:tf/ ug{ ;kmn 
eof] . 4G÷LTE ;]jfsf] ;'?jft;Fu} pRr ultsf] df]afOn OG6/g]6  
;]jfn] :df6{kmf]g k|of]ustf{sf] cfjZostf k"/f ug{ ;xof]u u/]sf] 5 .  
sDkgLn] 5G ;]jfsf] k/LIf0f ;DkGg u/L g]kfndf k|ljlwsf] eljiosf] 
cfwf/lznf tof/ u/]sf] 5 . ADSL h:tf] k'/fgf] k|ljlwaf6 x'g] 8f6f 
;]jfsf] k|of]unfO{ Pp6} nfOgaf6 Ps} k6s u'0f:t/Lo 6]lnkmf]g, pRr 
ultsf] O{G6/g]6 / 6]lnlehg -NTTV_ ;d]t rnfpg ;lsg] FTTH 
df ?kfGt/0f u/L k|ljlwsf] ?kfGt/0f ofqfnfO{ sDkgLn] lg/Gt/tf lbFb} 
cfPsf] 5 .  b]ze/ clK6sn kmfOa/ ;~hfn tof/ u/L /fli6«o ;"rgf 
dxfdfu{ -National Information Highway_ sf] lgdf{0fn] pRr 
ultsf] 8f6f ;]jf k|of]unfO{ ;Dej t'NofPsf] 5 .  g]kfn ;/sf/sf] 
l8lh6n g]kfn cleofgnfO{ ;fsf/ kfg{ sDkgLn] k|fljlws cfwf/ 
tof/ u/]sf] 5 eg] lghL If]q;Fu ;xsfo{ u/L l8lh6n ;]jfx¿sf] 
lj:tf/nfO{ lg/Gt/tf lbPsf] 5 . kmn:j?k O{–ueg]{G;,  O{–sd;{ / 
l8lh6n e'QmfgL ;]jfx¿sf] ljsf;sf ;fy} ;"rgf k|ljlwdf cfwfl/t 
gofF pBdx¿sf] :yfkgf ;xh ePsf] 5 .  ;dLIff cjlwdf k|ljlwsf] 
?kfGt/0f tkm{ sDkgLn] xfl;n u/]sf] k|ult lgDgfg';f/ /x]sf] 5M

@)*@ cfiff9 d;fGt ;Dddf s'n @!,(%,@*$ FTTH nfOg ljt/0f 
ug{ ;lsg] k"jf{wf/ g]6js{ lj:tf/ u/L && lhNnfsf ljleGg :yfgLo 
txdf s'n $,*!,*%% nfOg Unique CPE dfkm{t FTTH ;]jf 
ljt/0f ul/Psf] 5 . ;f] dWo] FTTH Voice k|of]ustf{ #,((,^%# 
FTTH Data k|of]ustf{ #,%%,($& / NTTV k|of]ustf{ ^*,^)!  
/x]sf 5g\ . FTTH ;]jf b]zsf ;a} lhNnfx?df ut cfly{s jif{dfg} 
k'lu;s]sf] 5 . &%# dWo] #^! j6f :yflgo lgsfox?df FTTH ;]jf 
k'lu;s]sf] 5 eg] yk lgsfox?df k'of{pg] sfo{ eO/x]sf] 5 .

To;}u/L cf= j= @)*!÷*@ df h8fg ul/Psf] $# eNodeB x? 
dfkm{t s'n &$( :yfgLo lgsfodf 4G–LTE ;]jfsf] kx'Fr k'u]sf]  
5 .  To;} u/L ;'ud :yfg b]lv b'u{d Pj+ ljs6 :yfgx?df Voice  
;]jfnfO{ cem k|efjsf/L agfpg cf= j= @)*)÷*! df (! j6f 2G 
BTS h8fg ul/Psf] 5 .

;fy} sDkgLsf] 2G ;]jfsf] kx'Fr b]zsf ;a} :yflgo lgsfox?df 
k'lu;s]sf] 5 . cf= j= @)*!÷*@ df df Highway Coverage 
lj:tf/sf] l;nl;nfdf @^ yfg High Gain Antenna h8fg  
eO{;s]sf] 5 .

d'= c= s/ jfkt ? $) cj{ $* s/f]8, b"/;~rf/ ;]jf z'Ns jfkt ? 
#% cj{ ## s/f]8, :jfldTj b:t'/ jfkt ? ^ cj{ !% s/f]8, eG;f/ 
jfkt ? $ cj{ $) s/f]8, ;DklQ s/ ? %! s/f]8 e'QmfgL ul/Psf] 5 .  
;fy} sDkgLn] u/]sf] d'gfkmfaf6 ^@ cj{ ^ s/f]8 nfef+z g]kfn  
;/sf/nfO{ e'QmfgL u/]sf] 5 .

k|fljlws ¿kfGt/0fdf of]ubfg
g]kfn 6]lnsdn] ljZj ahf/df ePsf] k|ljlwsf] ljsf;nfO{ u|x0f 
ub}{ gjLgtd k|ljlwx?sf] k|of]usf] Jofj;flos/0f dfkm{t b]zsf] 
k|ljlwsf] ?kfGt/0fdf dxTjk"0f{ of]ubfg k'/Þ\ofpFb} cfPsf] 5 . cfw'lgs 
;~rf/ tyf ;"rgf k|ljlwsf] k|of]u dfkm{t g]kfnL ;dfhdf l8lh6n 
¿kfGt/0fsf] cfwf/ tof/ ug{ g]kfn 6]lnsdn] cu|0fL e"ldsf lgjf{x 
u/]sf] 5 . kmn:j?k b]zn] cfly{s, ;fdflhs / k|fljlws If]qdf 7"nf] 
km8\sf] df/]sf] 5 .

Particulars	 Total

Advance Tax including withholding tax	             46,596,425,050 

Value Added Tax-Collection Deposited	             40,480,621,270 

Telecom Service Charge- Collection  
Deposited	             35,339,158,428 

Ownership Fee- Collection Deposited	               6,157,433,291 

Custom duty –Paid on import	               4,400,181,500 

Royalty and RTDF –Liability Paid	             22,442,926,833 

Frequency Fee	             13,522,877,410 

Dividend	             62,066,213,679 

Property Tax	                 518,503,360 

Licence Fee	             42,835,784,500 

Tax Deducted at Source (TDS)	             14,365,224,722 

ljut Ps bzssf] of]ubfg -?= ca{_
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

g]kfn b"/;~rf/ k|flws/0fsf] u|fdL0f b"/;~rf/ ljsf; sf]if k|of]u 
u/L lgdf{0f ;DkGg u/]sf] dWokxf8L nf]sdfu{sf] b"/;~rf/ k"jf{wf/ 
clK6sn kmfOa/ g]6js{sf] ;~rfngdf cfO;s]sf] 5 . u|fdL0f 
b"/;~rf/ ljsf; sf]if kl/rfng cfof]hgfsf] sf]zL, dw]z / 
afudtL k|b]z cGtu{tsf dWo kxf8L nf]sdfu{, lhNnf ;b/d'sfd 
hf]8\g] ljleGg dfu{df clK6sn kmfOa/ g]6js{ lj:tf/ ug]{ sfo{qmd 
cGtu{t cf= j= @)*)÷*! sf] cGTo;Dddf s'n !,$%) ls=dL= 
lj:tf/ ePsf] 5 . To;}u/L s0ff{nL / ;'b"/klZrd k|b]z cGtu{t dWo 
kxf8L nf]sdfu{, lhNnf ;b/d'sfd hf]8\g] ljleGg dfu{df clK6sn 
kmfOa/ g]6js{ -UG÷ADSS_ lj:tf/ ug]{ sfo{qmd cGtu{t sDkgLsf] 
ljBdfg clK6sn kmfOa/ g]6js{ ;d]t k|of]u ug]{ Joj:yf cg';f/ yk 
^&@ ls=dL= g]6js{ u/L s0ff{nL / ;'b"/klZrd k|b]zdf s'n !,!*$ 
ls=dL= kmfOa/ g]6js{ k"0f{?kdf tof/ ePsf] 5 .

o;}u/L tTsfn clK6sn kmfOa/ lj:tf/ ug{ g;lsg] s0ff{nL /  
;'b"/klZrd k|b]z cGtu{tsf clt ljs6 Pj+ b'u{d lhNnf 
;b/d'sfdx?df ;d]t e/kbf]{ ;~rf/ ;+/rgf :yfkgf ug]{ p2]Zon] @! 
xk -Hop_ dfOqmf]j]e /]l8of] ;~rfng ug{sf nflu cfk"lt{stf{;Fu 
;Demf}tf ePsf]df @) xk -Hop_ dfOqmf]j]e /]l8of] h8fg ;DkGg eO{ 
;~rfngdf cfPsf] 5 .

g]kfn 6]lnsdn] k|ljlw ¿kfGt/0fsf dfWodaf6 g]kfnsf] b"/;~rf/ 
/ l8lh6n If]qdf dxQ\jk"0f{ of]ubfg k'/Þ\ofPsf] 5 .  cfw'lgs k|ljlw, 
pRr ultsf] OG6/g]6 / l8lh6n ;]jfx¿sf] lj:tf/n] s]jn b"/;~rf/ 
;]jfdf dfq geO{ b]zsf] ;du| cfly{s / ;fdflhs ljsf;df  
;sf/fTds k|efj kf/]sf] 5 . k|ljlwdf nufgL / gjLgtf hf/L  
/fVb} eljiodf cem k|efjsf/L ;]jf pknAw u/fpg sDkgL sl6j4  
/x]sf] 5 .
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;+:yf ;DaGwL 
hfgsf/L
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;+:yfut ;fdflhs pQ/bfloTj

g]kfn 6]lnsdn] cfˆgf u|fxsnfO{ b"/;~rf/ ;]jfsf ljleGg kIfdf 
pTs[i6 ;]jf k|bfg ug{'sf ;fy} j[xt\ cfly{s ;fdflhs nIo k|flKtsf] 
nflu Ps lhDd]jf/ /fli6«o lgsfosf] ¿kdf ;fdflhs pQ/bfloTjsf 
sfo{x¿ ;d]t  k|fyldstfsf;fy ub}{ cfPsf] 5 . o; ;DaGwdf 
sDkgLn] cfˆgf] ;+:yfut ;fdflhs pQ/bfloTjsf nflu :ki6 gLlt 
tof/ u/]sf] 5 . o; gLltn] bLuf] ljsf; nIo -SDG_ ;Fu tfbDotf  
/fVb} ;fdflhs, cfly{s / kof{j/0fLo If]qdf of]ubfg k'of{pg] nIo 

cf=j=)*!÷*@ df CSR dfkm{t ;DkGg ePsf sfo{x?M

/fv]sf] 5 . ut cf=j= df ;'? ul/Psf sfo{qmdsf] lg/Gt/tf;Fu} 
sDkgLn] o; cf=j= df gofF sfo{qmdx?sf] yfngL ;d]t u/]sf]  
5 . sDkgLsf] ;fdflhs pQ/bfloTjsf sfo{qmdx¿ d'Votof lzIff, 
:jf:Yo, v]ns'b, jftfj/0f, k|fs[lts k|sf]k Joj:yfkg cflb  
If]q;Fu ;DalGwt /x]sf] 5 . ;dLIff cjlwdf sDkgLn] ;~rfng  
u/]sf ;+:yfut ;fdflhs pQ/bfloTjsf sfo{qmdx? lgDgfg';f/n]  
/x]sf] 5 .

l;=g+=	 sfo{qmd

!=	 ljleGg $) j6f ;/sf/L / ;fd'bflos ljBfnox?df ICT Lab :yfkgf . 

@=	 @)*! ;fnsf] SEE k/LIffsf] tof/L u/L /x]sf ;/sf/L tyf ;fd'bflos ljBfnodf cWoog/t sl/j #$ xhf/ ljBfyL{x?nfO{  
	 laleGg ;+3;+:yfx?sf] ;xsfo{df cgnfOg dfkm{t lgMz'Ns E–Learning Class ;+rfng u/L SEE Result ;'wf/ ug{sf] nflu   
	 8f6f Package tyf  # j6f SIP PBX Lines h8fg u/L 6]lnkmf]g sn lgMz'Ns pknJw u/fOPsf] .

#=	 b]ze/sf ljleGg # j6f cGt/fli6«o ljdfg:yn tyf #! j6f cfGtl/s ljdfg:yndf ;j{;fwf/0f ofq' nlIft lgMz'Ns Wi–Fi 	
	 OG6/g]6 ;]jf pknJw u/fpg] sfo{qmd cg'?k Tribhuwan International Airport -TIA_ df ;]jf ;"rf? eO{;s]sf] / cGo k|s[odf  
	 /x]sf] .

$=	 ;ft j6} k|b]zsf u|fld0f tyf b"u{d If]qsf ;/sf/L tyf ;fd'bflos laBfnox?df cWoog/t ^,))) laBfyL{x?nfO{ -x/]s k|b]lzs  
	 lgb]{zgfno cGtu{t ^)) tyf pkk|fb]lzs lgb]{zgfno cGtu{tsf #)) laBfyL{x? ;d]l6g] u/L sDkgLsf] nf]uf] c+lst :s"n  
	 Aofu÷o'lgkmd{ pknAw u/fOPsf].

%=	 k|To]s k|b]zaf6 slDtdf @÷@ j6f ;lxt b]ze/af6 @) j6f j[4f>d÷cgfyf>d÷afncf>d÷k/f]ksf/L ;fdflhs ;+3;+:yfx?nfO{  
	 cfjZos ;xof]u ;fdfu|L pknJw u/fOPsf] .

^=	 b]ze/sf !)) j6f  ;/sf/L tyf ;fd'bflos laBfno÷;fdflhs ;+3;+:yf÷d7dlGb/÷lqmofk'lq 3/df -x/]s k|b]zaf6 slDtdf  
	 !) j6f_ sf] NT Fiber with Telephone Package -Basic Package_ ! jif{;Dd lgMz'Ns pknAw u/fOPsf] .

&=	 b]zsf ljleGg efudf /x]sf ;fd'bflos k':tsfnodf E–Library :yfkgf ug{ ;xof]u pknJw u/fOPsf].

*=	 b[li6ljlxgx?nfO{ cWoogsf] nflu ;f];+u ;DjlGwt ;+:yfnfO{ sDKo'6/ tyf pgLx?sf] b}lgs hLjgsf] nflu pkof]lu x'g] ;]tf] 58L,  
	 Ho]i7 gful/ssf] nflu ;xof]u k'Ug] nl¶÷yd{; nufot pgLx?sf] b}lgs hLjgdf pkof]uL x'g] ;fdflu|x? ljt/0f ul/Psf].

(=	 ljleGg :yfgsf ljz]if dxQ\jsf kfs{x? ;f}Gbo{s/0f tyf xl/ofnL k|j4{g sfo{sf nflu ;xof]u pknJw ul/Psf] .   

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg



86  g]kfn 6]lnsd

lgz'Ns snsf] Joj:yf
g]kfn 6]lnsdn] cfˆgf] ;+:yfut ;fdflhs pQ/bfloTj cGtu{t  
s]xL ;fj{hlgs ;/f]sf/sf tkl;n adf]lhdsf 6]lnkmf]g gDa/x?df 
;]jfu|fxLn] lgMz'Ns sn ug]{ ;Sg] Joj:yf ;d]t ldnfPsf] 5 .
v !))M k|x/L ;]jf
v !)!M bdsn ;]jf
v !)@M PDa'n]G; ;]jf
v !)#M 6«flkms k|x/L ;]jf
v !)$M afnaflnsf vf]htnf; ;dGjo s]G›
v !)%M g]kfnL ;]gf
v !)^M s]G›Lo ;}lgs k|x/L
v !)(*M CWIN x]NknfOg
v !!!!M x]nf] ;/sf/
v !!!$M ;z:q k|x/L an
v !!$$M ko{6s k|x/L PsfO{

lgz'Ns P;PdP; ;]jf
sDkgLn] u0ftGq lbj;, ;+ljwfg lbj; nufotsf kj{, cleofg, 
;Dd]ng / k|fs[lts ljkbsf ;dodf ;"rgf tyf cGo hfgsf/L d"ns 
;Gb]zx¿ lgMz'Ns Bulk SMS dfkm{t k|jfx ub}{ cfPsf] 5 . lgMz'Ns 
P;PdP; k|jfx ul/Psf s]xL ;Gbe{x¿ o; k|sf/ /x]sf 5g\M–

v	ljleGg ;"rgf tyf hfgsf/Ld'ns ;Gb]zx¿, :jf:Yo tyf 
hg;+Vof dGqfno tyf :jf:Yo ;Da4 cGo lgsfox¿af6 k|fKt 
;Gb]zx¿ .

v	;+ljwfg lbj; .
v	g]kfn ;/sf/, dlxnf, afnaflnsf tyf Ho]i7 gful/s dGqfnosf] 

n}lËs lx+;f lj?4sf] cleofg .
v	/fli6«o afn lbj;  .
v	/fli6«o Ifo /f]u lgoGq0f s]G›sf] Ifo/f]u ;DaGwL ;Gb]z .
v	e|i6frf/ lj?2sf ;Gb]zx? . 
v	;'zf;fg ;DaGwL ;Gb]zx? . 
v	clVtof/ b'?kof]u cg';Gwfg cfof]usf ;Gb]zx? . 
v	;fdflhs ;'/Iff sf]ifsf ;Gb]zx? .
v	cGo . 

Jofkf/ k|jw{g ;DaGwL sfo{x?
ljutdf h:t} sDkgLn] ljleGg sfo{qmd, d]nf dxf]T;j, v]ns'b,  
;]ldgf/, sGkm/]G; cflbdf ;xeflutf hgfO{ cfˆgf] ;]jfx?sf] Jofkf/ 
k|j4{gsf] sfo{ ub}{ cfPsf] 5 . ;d;fdlos rf;f] tyf ;j{;fwf/0fsf] 
pRr ;xeflutf /xg] ljljw lsl;dsf sfo{qmdx?df cfˆgf] ;zQm 
pkl:ylt ;lxt sDkgLsf] a|f08 Pj+ Jofkf/ k|j4{gsf] l;nl;nfnfO{ 
;dLIff cjlwdf klg hf/L /flvPsf] 5 . 

;+:yf ;DaGwL 
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ljj/0f 	 cf j @)*!.*@	 cf j @)*).*!

Value Addition sf >f]t		
sfo{ ;~rfng cfo	  ##,*($,%@@,^**=@(	  #$,%^),@^%,(*@=(*
sfo{ ;~rfng vr{	  &,%)$,@!&,(#!=$@	   &,*(*,$&#,*!*=@$
sfo{ ;~rfng dfkm{t Vaule Addition	    @^,#(),#)$,&%^=*&	  @^,^^!,&(@,!^$=&$
cGo cfDbfgL	  $,@(#,%*#,$(#=(!	   &,%&(,!%&,!&$=^#
s'n Value Addition	   #),^*#,***,@%)=&*	  #$,@$),($(,##(=#&
x|f; vr{, ckn]vg tyf ODk]o/d]G6	  *,$^),&^%,!*)=*@	   ^,^!#,@(),$(^=%%
v'b Vaule Addition	    @@,@@#,!@#,)^(=(^	  @&,^@&,^%*,*$@=*!
sd{rf/L ;+Vof	          #,^#@=))	  #,^&@=))
k|lt sd{rf/L Value Addition	 ^,!!*,&)!=@(	  &,%@#,*&@=@#

 ljj/0f	 cf j @)*!.*@	 cf j @)*).*!

s'n ;]o/ ;+Vof -s_	 !*),))),)))	    !*),))),)))
k|lt ;]o/ d'No -v_	 *&&=@&	 *$%=))
s'n ahf/ d'No -u_Ö s*v ?	  !%&,()*,^)),)))	   !%@,!)),))),)))
s'n lstfaL d'No -3_ ?	  (*,#$&,#%^,&((	 (&,$%(,&)^,^(&
Market Value Addition	  %(,%^!,@$#,@)!	 %$,^$),@(#,#)#

 ljj/0f	 cf j @)*!.*@	 cf j @)*).*!

v'b d'gfkmf -s_	 ^,))^,&@@,@!&	 &,($*,$&),@&#
s'n ;]o/wgL sf]if -v_	 (*,#$&,#%^,&((	 (&,$%(,&)^,^(&
OlSjl6sf] nfut -u_	 &=))Ü	 &=))Ü
k"+lhsf] nfut -3Öv*u_	 ^,**$,#!$,(&^	 ^,*@@,!&(,$^(
Economic Value Addition	 (!,$^#,)$!,*@#	   (),^#&,%@&,@@(

Value Addition sf] pkof]u	 cf j @)*!.*@	 k|ltzt	 cf j @)*).*!	 k|ltzt

sd{rf/L	  &,(^^,*^!,*!)=))	 #^Ü	  *,^*^,^*@,(^^=))	 #!Ü
;/sf/	  *,($$,#&!,&*!=#*	 $)Ü	  &,$)$,($^,$#!=^!	 @&Ü
nufgLstf{	  %,$)),))),)))=))	 @$Ü	  %,$)),))),)))=))	 @)Ü
;l~rt sf]if	    -**,!!),%@!=$@_	 )Ü	  ^,!#^,)@(,$$%=@!	 @@Ü
s'n Value Addition	  @@,@@#,!@#,)^(=(^	 !))Ü	  @&,^@&,^%*,*$@=*!	 !))Ü

Value Added Statement 
cfiff9 #@, @)*@ df ;dfKt ePsf]

cf=j= @)*!÷*@

Market Value Added Statement

Economic Value Added Statement

#^∞

sd{rf/L

&=( cj{

$)∞

*=( cj{

;/sf/

@$∞

%=$ cj{

nufgLstf{

!))∞

@@ cj{

s'n Value Addition

;+:yf ;DaGwL 
hfgsf/L
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Joj:yfkgsf] ;dLIff

ljut kfFr jif{sf] ;+lIfKt ljj/0f

ljj/0f		  @)&&÷&*	 @)&*÷&(	 @)&(.*)	 @)*)÷*!	 @)*!÷*@	 jflif{s j[l4 	 CAGR  
					      		  -cf j @)*!.*@	 (Five  
							       / @)*).*!	 Years)

v'b gfkmf	 ? cj{df	 &=!#	 *=$&	 &=(@	 ^=@#	 ^=)!	 –#=%*Ü	 –$=@)Ü

;~rfng gfkmf	 ? cj{df	 $=^&	 ^=&(	 $=)#	 $=!&	 %=*^	 $)=%^Ü	 %=*$Ü

;~rfng cfo	 ? cj{df	 #%=($	 #&=(@	 #^=@&	 #$=%^	 ##=*(	 –!=(#Ü	 –!=$%Ü

s'n /fhZj	 ? cj{df	 $@=@!	 $$=#&	 $$=$@	 $@=!&	 #*=!(	 –(=$$Ü	 –@=$&Ü

k|lt ;]o/ cfDbfgL	 ? df	 $&=%#	 $&=)^	 $$=))	 #$=^!	 ##=#&	 –#=%*Ü	 –*=$^Ü

k|lt ;]o/ ahf/ d"No	 ? df	 !,#!$=))	 *&*=()	 ()^=()	 *$%=))	 *&&=@&	 #=*@Ü	 –(=^!Ü

k|lt ;]o/ lstfaL d"No	 ? df	 %(&=**	 %@(=@&	 %@!=(@	 %@!=&!	 %$^=#&	 $=&#Ü	 –@=@#Ü

d"No cfDbfgL cg'kft	 cg'kft	 @&=^%	 !*=^*	 @)=^!	 @$=$!	 @^=@(	 &=&)Ü	 –!=@%Ü

;]o/ k'FhLdf nfef+z	 k|ltzt	 $)=))	 $)=))	 $)=))	 #)=))	 #)=))	 )=))Ü	 –^=($Ü

sd{rf/L vr{	 ? cj{df	 ^=(%	 &=#&	 &=(%	 *=^*	 &=(&	 –*=@@Ü	 #=$&Ü

dd{t ;+ef/ tyf ;Arfng vr{	 ? cj{df	 &=*$	 &=)^	 &=^#	 ^=#^	 %=**	 –&=%#Ü	 –^=(#Ü

k|zf;lgs vr{	 ? cj{df	 )=(&	 !=!@	 !=#!	 !=@(	 !=@*	 –)=&@Ü	 &=!(Ü

s'n vr{	 ? cj{df	 #!=@^	 #!=#!	 #@=%*	 #)=*^	 @*=)#	 –(=!^Ü	 –@=^(Ü

sd{rf/L vr{ / s'n vr{sf] 	 k|ltzt	 @@=@#	 @#=%$	 @$=$)	 @*=!#	 @*=$@	 !=)#Ü	 ^=##Ü 
cg'kft	

k|zf;lgs vr{ / s'n vr{sf] 	 k|ltzt	 #=!)	 #=%*	 $=)@	 $=!*	 $=%&	 (=#)Ü	 !)=!*Ü 
cg'kft	

g]6jy{	 ? cj{df	 *(=^*	 (%=@&	 (#=(%	 (#=^%	 (*=#%	 %=)@Ü	 @=##Ü

Capital Employed	 ? cj{df	 !!@=(@	 !!*=@(	 !!(=*%	 !!%=^#	 !!!=(&	 –#=!&Ü	 –)=@!Ü

;]o/ ;+Vof	 s/f]8df	 !%=))	 !*=))	 !*=))	 !*=))	 !*=))	 )=))Ü	 $=^^Ü

sd{rf/L ;+Vof	 ;+Vof	 #,(%&=))	 #,*!&=))	 #,*&@=))	 #,&#!=))	 #,^#@	 –@=^%Ü	 –@=!@Ü

Return on Shareholder's Fund	 k|ltzt	 &=(%	 *=*(	 *=$#	 ^=^%	 ^=!!	 –*=!^Ü	 –^=#*Ü

Return on Capital Employed	 k|ltzt	 ^=#!	 &=!^	 ^=^!	 %=#(	 %=#^	 –)=$&Ü	 –#=(*Ü

Return on Total Assets	 k|ltzt	 $=*@	 %=#$	 $=(^	 $=^$	 $=%&	 –!=%(Ü	 –!=#$Ü

k|lt sd{rf/L cf};t cfDbfgL	 xhf/df	 !),^^&=!&	 !!,^@$=#!	 !!,$&@=!!	 !!,#)@=^)	 !),%!$=#%	 –^=(&Ü	 –)=#^Ü

EBITDA Margin	 k|ltzt	 $#=&$	 $^=(#	 $#=%*	 $@=&@	 $*=$#	 !#=#*Ü	 @=%*Ü

;~rfng gfkmf cg'kft	 k|ltzt	 !@=((	 !&=(!	 !!=!!	 !@=)&	 !&=@(	 $#=@&Ü	 &=$!Ü

v'b gfkmf cg'kft	 k|ltzt	 !^=*(	 !(=)(	 !&=*#	 !$=&&	 !%=&#	 ^=$(Ü	 –!=&^Ü

rfn' ;DklQ cg'kft	 Times	 !=^^	 !=^)	 !=^%	 @=^*	 @=#*	 –!!=@(Ü	 (=$)Ü

;/sf/L sf]ifdf of]ubfg	 ? cj{df	 @&=&#	 @^=$!	 @*=$^	 $!=&)	 !*=$^	 –%%=&#Ü	 –(=^&Ü

k|lt sd{rf/L cf};t u|fxs	 ;+Vof	 %,##@=))	 %,*!!=))	 %,$*&=))	 ^,)($=))	 ^,##*=@%	 $=)!Ü	 $=$@Ü

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
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;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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k|lt ;]o/ cfDbfgL
k|lt ;]o/ cfDbfgLn] sDkgLn] Ps cfly{s jif{sf] cjlwdf cfh{g 
u/]sf] gfkmfdf k|To]s ;fwf/0f ;]o/sf] cg'kftnfO{ hgfpF5 . ;dLIff 
cjlwdf sDkgLsf] k|lt ;]o/ cfDbfgL cl3Nnf] cjlwsf] t'ngfdf 
?=!=@$ n] 36]/ ?= ##=#& k'u]sf] 5 . /fh:jdf sdL ;fy} v'b gfkmf 
36]sf] sf/0f k|lt ;]o/ cfDbfgLdf gsf/fTds c;/ k/]sf] 5 . ljut 
kfFr jif{sf] t'ngfdf k|lt ;]o/ cfDbfgL #=%*Ü 36]sf] 5 .
 
g]6jy{
g]6jy{n] s'n ;DklQ / s'n bfloTjsf] km/snfO{ b]vfpF5 . cl3Nnf] 
cjlwsf] t'ngfdf ;dLIff cjlwdf sDkgLsf] g]6jy{ %=)@Ü 
k|ltztn] a9]/ (# ca{ ^% s/f]8 k'u]sf] 5 . ljut kfFr jif{sf] 
t'ngfdf ;dLIff cjlwsf] g]6jy{ )=$( k|ltztn] a9]sf] 5 .
 
;]o/sf] ahf/ d"No
sDkgLk|lt nufgLstf{sf] ljZjf; / To;sf] k|ltkmnsf] ljZn]if0fsf 
cfwf/df sDkgLsf] ;]o/ sf/f]af/ x'g] ePsfn] ;dLIff cjlwdf 
sDkgLsf] ;]o/ d"Nodf ptf/r9fj b]lvPsf] 5 . ;dLIff cjlwdf 
sDkgLsf] ;]o/ k|lt lsQf clwstd ?= !@!$ / Go'gtd ?= *#% 
df sf/f]af/ ePsf] 5 . ;dLIff cjlwsf] clGtddf sDkgLsf] ;]o/ 
ahf/ d"No ?= *&&=@& k'u]sf] 5 h'g ut cf=j= sf] clGtd d"Nosf] 
t'ngfdf #=*@ k|ltztn] a[l4 ePsf] / ljut kfFr jif{sf] t'ngfdf 
(=^! k|ltztn] sd ePsf] 5 .
 
;]o/wgL sf]if
;]o/wgL sf]ifn] s'n OlSj6L cyf{t ;]o/ k'FhL / hu]8f b]vfpF5 . 
;dLIff cjlwdf ;]o/wgL sf]if (* ca{ #% s/f]8 /x]sf] 5 h'g ut 
cf=j= sf] t'ngfdf %=)@ k|ltztn] a[l4 ePsf] 5 . ljut kfFr 
jif{sf] t'ngfdf ;dLIff cjlwdf ;]o/wgL sf]ifdf @=## k|ltztsf] 
j[l4 ePsf] 5 .
  
;]o/wgL sf]ifdf k|ltkmn
;]o/wgL sf]ifdf k|ltkmn sDkgLsf] jflif{s k|ltkmnsf] k|ltzt 
dfkg xf] . v'b gfkmfnfO{ s'n ;]o/wgLsf] sf]ifsf] d"Non] efu u/L 
o;sf] u0fgf ul/G5 . ;dLIff cjlwdf ;]o/wgL sf]ifsf] k|ltkmn ut 
cf=j= sf] t'ngdf *=!^ k|ltztn] sd eO{ ^=!! k|ltzt /x]sf] 5 . 
ljut kfFr jif{sf] cjlwdf &=(% k|ltztaf6 36]/ ^=!! k|ltztdf 
em/]sf] 5 .

s'n /fh:j
s'n /fh:jn] b"/;~rf/ ;]jfaf6 k|fKt cfDbfgL, nufgLaf6 k|fKt 
Aofh cfDbfgL / cGo cfDbfgLnfO{ hgfpFb5 . ;dLIff cjlwdf 

sDkgLn] #* ca{ !( s/f]8 s'n /fhZj cfh{g u/]sf] 5 h'g 
cl3Nnf] cjlwsf] t'ngfdf (=$$ k|ltztn] sd xf] . s'n /fh:jdf 
sfo{;~rfng dfkm{t ?= ## ca{ *( s/f]8 / ljQLo cfDbfgL tyf 
cGo cfDbfgLaf6 ?= $ ca{ #) s/f]8 k|fKt ePsf] 5 . ljut kfFr 
jif{sf] cjlwdf sDkgLsf] s'n /fh:jdf @=$& k|ltztn] sdL 
cfPsf] 5 .

sfo{;~rfng /fhZj
sfo{;~rfng /fh:jn] b"/;~rf/ ;]jfx¿af6 k|fKt x'g] cfDbfgLnfO{ 
hgfpFb5 h;df PSTN, ADSL, FTTH, Leased Line, GSM 
/ Interconnection h:tf ;]jfx?af6 k|fKt cfo ;dfj]z 5g\ .  
;dLIff cjlwdf sDkgLsf] s'n sfo{;~rfng cfDbfgL ?=## ca{ 
*( s/f]8 /x]sf] 5 h'g cl3Nnf] cf=j= sf] t'ngfdf !=(# k|ltztn] 
sd xf] . a9\bf] k|lt:kwf{sf sf/0f lgoldt ?kdf dxz'n b/df s6f}tL 
u/L ;x'lnot b//]6df Offer Package pknAw u/fOPsf]n] Normal 
Tariff df ;]jf k|of]u ug]{eGbf ;x'lnot b//]6sf Offer Package 
k|of]u ug]{ u|fxsx¿sf] ;+Vofdf j[l4 ePsf sf/0f nuftf/ u|fxs 
;+Vof a9]tf klg ;]jfsf] /fh:jdf j[l4 gx'g', b"/;~rf/ k|ljlwdf 
ePsf] ltj| ljsf;n] OG6/g]6 ;]jf / Smart Phone df u|fxssf] 
kx'Fr a9]sf]n] OTT -h:t}M Viber, Whatsapp, Messenger, imo 
cflb_ ;]jfx?sf] Jofks k|of]usf sf/0f ljb]zaf6 x'g] cfudgsn 
/ d'n'sleq x'g] snsf] kl/df0fdf c;/ kg{ uO{ s'n sfo{ ;~rfng 
/fh:j ljut kfFr jif{sf] cjlwdf !=$% k|ltztn] sd ePsf] 5 .
 
;~rfng gfkmf
s'n ;~rfng gfkmfn] sDkgLsf] d'Vo Joj;foaf6 sdfPsf] 
gfkmfnfO{ b]vfpF5 . ;dLIff cjlwdf sDkgLsf] cfodf gsf/fTds 
k|efj k/]tfklg vr{ ;f]xL cg'kftdf 36]sf] sf/0f ;~rfng gfkmf ut 
cf=j= sf] t'ngfdf $)=%^ k|ltztn] j[l4 eO{ ?= % ca{ *^ s/f]8 
k'u]sf] 5 . ljut kfFr jif{sf] cjlwdf s'n ;~rfng gfkmf %=*$ 
k|ltztn] a[l4 ePsf] 5 .

;~rfng gfkmf cg'kft
sDkgLsf] ;~rfng gfkmfnfO{ ;~rfng cfDbfgLn] efu u/L cfpg] 
k|ltzt ;~rfng gfkmf cg'kft xf] . ;dLIff cjlwdf ;~rfng gfkmf 
cg'kft !&=@( k|ltzt /x]sf] 5 h'g ut cf=j=sf] t'ngfdf $#=@& 
k|ltztn] a9L xf] . ljut kfFr jif{sf] cjlwdf ;~rfng gfkmf cg'kft 
&=$! k|ltztn] a[l4 ePsf] 5 .
 
v'b gfkmf
s/ kl5sf] gfkmfn] sDkgLsf] v'b cfDbfgL b]vfpFb5 . ;dLIff 
cjlwdf sDkgLn] s/kZrft ?= ^ ca{ ! s/f]8 gfkmf cfh{g u/]sf] 

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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5 h'g ut cf=j= sf] t'ngfdf #=%* k|ltztn] sd xf] . sDkgLsf]  
/fhZjdf ePsf] sldsf sf/0f ljut jif{sf] t'ngfdf $=@) k|ltztn] 
gfkmf 36]sf] 5 .
 
v'b gfkmf cg'kft
sDkgLsf] s/ kl5sf] gfkmfnfO{ s'n /fhZjn] efu u/L cfpg] k|ltzt 
v'b gfkmf cg'kft xf] . ;dLIff cjlwdf v'b gfkmf cg'kft !%=&# 
k|ltzt /x]sf] 5 h'g ut cf=j= sf] t'ngfdf ^=$( k|ltztn] a[l4 
ePsf] xf] . ljut kfFr jif{sf] cjlwdf v'b gfkmf cg'kft !=&^ 
k|ltztn] 36]sf] 5 .
 
d"No cfDbfgL cg'kft
sDkgLsf] k|lt ;]o/ cfDbfgL / k|lt ;]o/ ahf/ d"Nosf] cg'kft 
dfkg d"No cfDbfgL cg'kft xf] . ;dLIff cjlwdf d"No cfDbfgL 
cg'kft @^=@( u'0ff /x]sf] 5 h'g ut cf=j= df @$=$! /x]sf] lyof] .  
sDkgLsf] ;]o/ ahf/ d"Nodf ePsf] j[l4sf sf/0f d"No cfDbfgL 
cg'kft a9]sf] xf] .
 

Return on Capital Employed
v'b d'gfkmf / Capital Employed sf] k|ltzt cg'kft dfkg 
Return on Capital Employed xf] . ;dLIff cjlwdf Return on 
Capital Employed %=#^ k|ltzt /x]sf] 5 h'g cl3Nnf] cjlwsf] 
t'ngfdf )=$& k|ltztn] sd xf] . ljut kfFr jif{sf] cjlwdf ^=#! 
k|ltztaf6 36]/ %=#^ k|ltzt ePsf] 5 . 
 
k|lt sd{rf/L cf};t cfDbfgL
;dLIff cjlwdf k|lt sd{rf/L cf};t cfDbfgL ut cf=j= sf] 
t'ngfdf ̂ =(& k|ltztn] sd eO{ ? ! s/f]8 % nfv !$ xhf/ k'u]sf] 
5 . ljut kfFr jif{sf] cjlwdf k|lt sd{rf/L cf};t cfDbfgL )=#^ 
k|ltztn] sd ePsf] 5 .

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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HORIZONTAL AND VERTICAL ANALYSIS
ljQLo l:ytLsf] ljj/0f -jf;nft_

cfiff9 #@, @)*@  

ljj/0f		  rfn" jif{	 ut jif{	 Horizontal	               Vertical Analysis 
				    Analysis		    
				    Variance	
	 @)*!.*@	 @)*).*!	 @)*!.*@	 @)*).*!

;DklQ	  	  	  	  	  
u}/ rfn" ;DklQ	  	  	  	  	  
cb[io ;DklQ	       !,!!$,&!*,*^#	       !,%!@,$)#,$&@	 –@^=@(Ü	 )=*%Ü	 !=)(Ü
hfoh]yf, KnfG6 / pks/0f	      $^,%)$,@@!,@@!	      $*,#%(,(#),*(#	 –#=*$Ü	 #%=#%Ü	 #%=)!Ü
Right of Use (ROU) Assets	       !,(!&,*^(,*($	   	 @,!$$,&*!,(&#	 –!)=%*Ü	 !=$^Ü
k"Flhut sfo{k|ult	       #,@#),#^$,!(^	       #,&(),)#^,^)#	 –!$=&&Ü	 @=$^Ü	 @=&$Ü
lb3{sflng C0f tyf k]lZs	         (&*,&$%,^(%	         *%@,&%*,(^@	 !$=&&Ü	 )=&$Ü	 )=^@Ü
P;f]l;o6\;df nufgL	       !,^!@,$#%,%*)	  	  !,&@*,&#@,%^#	 –^=&#Ü	 !=@#Ü
;xfos sDkgLdf nufgL	         @$*,***,())	         @$*,***,())	 )=))Ü	 )=!(Ü	 )=!*Ü
ljQLo ;DklQ	  	  	  	  	  
OlSjl6df nufgL	         $^#,@(^,^^$	         $$!,!)$,&$(	 %=)#Ü	 )=#%Ü	 )=#@Ü
d'2tL lgIf]k tyf C0fkqdf nufgL	       #,!(^,%%),)))	       #,%&^,%%),)))	 –!)=^@Ü	 @=$#Ü	 @=%(Ü
C0f nufgL	      !@,()$,(*#,#^!	      !#,*(!,$&$,&*^	 –&=!)Ü	 (=*!Ü	 !)=)^Ü
sd{rf/L C0f	       #,$#(,$(!,##*	       #,%@$,(#%,%&)	 –@=$@Ü	 @=^!Ü	 @=%%Ü
:yug s/ ;DklQ	       *,(&@,$^#,&$$	   	 *,!$&,%$%,!)$	 !)=!@Ü	 ^=*@Ü
;Demf}tf nfut ;DklQ	         $!&,#%#,^#(	         #^%,!%!,&)@	 !$=#)Ü	 )=#@Ü	 )=@^Ü
hDdf u}/ rfn" ;DklQ	 *%,))!,#*#,)(%	 **,%*$,@(%,@&&	 –$=)$Ü	 ^$=^@Ü	 ^$=!@Ü
rfn" ;DklQ	  	  	  	  	  
lhG;L df}Hbft	         @*@,##$,$%)	         %@!,)&@,!*!	 –$%=*@Ü	 )=@!Ü	 )=#*Ü
clu|d e'QmfgL tyf cGo u}/ ljQLo ;DklQ	       @,&^),&&#,$#&	       @,#*%,#(*,!&^	 !%=&$Ü	 @=!)Ü	 !=&#Ü
rfn" s/ ;DklQ -v'b_	         $&!,@*&,#($	       #,*!%,&&@,&#)	 –*&=^%Ü	 )=#^Ü	 @=&^Ü
ljQLo ;DklQ	  	  	  	  	  
sd{rf/L C0f	         #^(,@$^,!(@	         #!%,!#&,*)*	 !&=!&Ü	 )=@*Ü	 )=@#Ü
k|f]befjL /sd, k]ZsL / cGo e'QmfgL	       !,*!&,%#$,!$#	         (*#,(%),@@&	 *$=&@Ü	 !=#*Ü	 )=&!Ü
cf;fdL afFsL  tyf cGo  
kfpg' kg]{ /sd	       !,)(&,&**,&&!	   	 !,%!^,)$&,$@*	 –@&=%(Ü	 )=*#Ü
d'2tL lgIf]k tyf C0f nufgL	      @(,&%&,))),)))	      #%,%%%,#*),)))	 –!^=#!Ü	 @@=^@Ü	 @%=&$Ü
C0f nufgL	         $$!,*!),#^#	         @($,%$),@$@	  	  	  
gub / gub ;/x	       (,%%),@#!,%&!	       $,!&%,@&@,&(%	 !@*=&#Ü	 &=@^Ü	 #=)@Ü
hDdf rfn" ;DklQ	   $^,%$*,))^,#@!	   $(,%^@,%&!,%*&	 –^=)*Ü	 #%=#*Ü	 #%=**Ü
hDdf ;DklQ	 !#!,%$(,#*(,$!^	 !#*,!$^,*^^,*^$	 –$=&*Ü	 !))=))Ü	 !))=))Ü
k'FhL tyf bfloTjx?	  
k'FhL
;]o/ k'FhL	      !*,))),))),)))	      !*,))),))),)))	 )=))Ü	 !#=^*Ü	 !#=)#Ü
;l~rt d'gfkmf	      *),#$&,#%^,&((	      &(,$%(,&)^,^(&	 !=!@Ü	 ^!=)*Ü	 %&=%@Ü
hDdf k'FhL	 (*,#$&,#%^,&((	 (&,$%(,&)^,^(&	 )=(!Ü	 &$=&^Ü	 &)=%%Ü
u}/ rfn" bfloTj	  	  	  	  	  
cjsfzkl5sf] ;'ljwf	       (,&#),)$*,!)*	      !*,@$(,@!^,(#(	 –$^=^*Ü	 &=$)Ü	 !#=@!Ü
:yug ;/sf/L cg'bfg	       !,*@$,)^!,@#^	       !,^^!,!(*,*&!	 (=*)Ü	 !=#(Ü	 !=@)Ü
ljQLo bfloTj	  	  	  	  	  
u|fxs w/f}6L	          %^,@@$,!#^	          %(,(*&,)&)	 –^=@&Ü	 )=)$Ü	 )=)$Ü
nLh bfloTj	       @,)!@,$%$,^%#	       @,!^$,$@!,)&#	 –&=)@Ü	 !=%#Ü	 !=%&Ü
lh=P;=Pd nfO;]G; gjLs/0f z"Ns	                   –  	                   –  	  	  	  
hDdf u}/ rfn" bfloTj	 !#,^@@,&**,!##	 @@,!#$,*@#,(%#	 –#*=$^Ü	 !)=#^Ü	 !^=)@Ü
rfn" bfloTj tyf Joj:yfx?	  	  	  	  	  
rfn' s/ bfloTj -v'b_	           	     –  	                   –  	  	  
ljQLo bfloTj	  	  	  	  	  
nLh bfloTj	         #)*,)!#,*%)	         #!(,#@$,)$)	 –#=%$Ü	 )=@#Ü	 )=@#Ü
rfn" bfloTjx?	      !),)&&,^(*,(*@	      !),$*@,*#%,^%%	 –#=*^Ü	 &=^^Ü	 &=%(Ü
Jofkfl/s e'QmfgLof]Uo	     	 *$(,(@(,^))	         ^@&,$*^,@(&	 #%=$%Ü	 )=^%Ü
Joj:yfx?	         #)*,#$@,#&!	         @%@,(!),#)&	 @!=(@Ü	 )=@#Ü	 )=!*Ü
cGo u}/ ljQLo bfloTjx?	       *,)#%,@%(,^*!	       ^,*^(,&&(,(!%	 !^=(&Ü	 ^=!!Ü	 $=(&Ü
hDdf rfn" bfloTj÷Joj:yfx?	 !(,%&(,@$$,$*$	 !*,%%@,##^,@!$	 %=%$Ü	 !$=**Ü	 !#=$#Ü
hDdf k'FhL tyf bfloTj	 !#!,%$(,#*(,$!^	 !#*,!$^,*^^,*^%	 –$=&*Ü	 !))=))Ü	 !))=))Ü
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Horizontal Analysis
;dLIff cjlwdf cb[Zo ;DklQ @^=@( k|ltztn] sd eO{ ?= ! ca{ 
!! s/f]8 k'u]sf] 5 . sDkgLsf] cf=j @)*!÷*@ df hDdf ?= !$ 
s/f]8 $% nfv a/fa/sf] ;ˆ6j]o/x? yk ePtfklg k|of]u cjlwsf 
cfwf/df  ;DklQsf] x|f;s§L ul/Psf sf/0f cb[Zo ;DklQ 36\g 
uPsf] xf] . ljut s]lx jif{df sDkgLn] hfoh]yf, KnfG6 / pks/0f 
;DkQLdf nuftf/ ?kdf yk ul//x]sf] 5 ;fy} jflif{s ?kdf x|f;s§L 
ug]{ u/]sf] 5 . ;dLIff cjlwdf hfoh]yf, KnfG6 / pks/0fdf #=*$ 
k|ltztn] sdL cfPsf] 5 . sDkgLaf6 lnhdf lnO{ k|of]u eO/x]
sf ;DklQnfO{ sDkgLsf] n]vf gLlt tyf IFRS÷NFRS jdf]lhd 
ckn]vg -Amortization_ ul/Psf sf/0f k|of]u clwsf/ ;DklQ 
;dLIff cjlwdf !)=%* k|ltztn] sd ePsf] 5 . cfof]hgfx?sf] 
sfo{ ;DkGg u/L k'FhLs/0f ul/Psf sf/0f k'FhLut sfo{k|ult ut 
cf=j= sf] t'ngfdf !$=&& k|ltztn] sd ePsf] 5 . cfof]hgfx?sf] 
sfo{ ;DkGg ug{sf nflu k]ZsL /sd k|bfg ul/Psf sf/0f bL3{sfnLg 
C0f tyf k]:sL /sd ;dLIff cjlwdf !$=&& k|ltztn] a[l4 ePsf] 
5 . sDkgLsf] ;~rfns ;ldltsf] lg0f{o adf]lhd sd{rf/Lx?sf] 
lgj[lQe/0fsf] Joj:yfsf] nflu ?=!# ca{ !% s/f]8 e'QmfgL ug{'k/]sf]n]  
d'2tL lgIf]kdf sdL ePsf] 5 . sDkgLsf] d'Vo cfof]hgfx?  
Snf]h/sf] qmddf /x]sf] sf/0f ;dLIff cjlwdf lhG;L df}Hbft 
$%=*@ k|ltztn] sd ePsf] 5 . nufgLdf k|fKt ug{'kg]{ Aofh /sdx? 
k|fKt ug{ afFsL /x]sf] tyf ;/sf/L cg'bfgsf] /sd k|fKt x'g afFsL 
/x]sf] sf/0f ;dLIff cjlwdf k|f]befjL /sd, k]ZsL / cGo e'QmfgL 
*$=*@ k|ltztn] a[l4 ePsf] 5 .                                   

d'›f ahf/df sfod /x]sf] clws t/ntfsf sf/0f cNksfnLg 
nufgLsf If]qx?df nufgLsf cj;/x? k|fKt gePsf] x'Fbf gub tyf 
gub ;/x /sd ;dLIff cjlwdf !@*=&# k|ltztn] a[l4 ePsf] 5 .
sDkgLsf] ;~rfns ;ldltsf] lg0f{o adf]lhd sd{rf/Lx?sf] 
lgj[lQe/0fsf] Joj:yfsf] nflu ?=!# ca{ !% s/f]8 e'QmfgL  
u/]sfn] ;dLIff cjlwdf cjsfz kl5sf] ;'ljwf $^=^* k|ltztn] 
sd ePsf] 5 . ;]jf lj:tf/ tyf u'0f:t/ ;'wf/sf nflu vl/b  
ul/Psf] Jof08ljy ;]jf jfktsf] e'QmfgL afFsL ePsf sf/0f ;dLIff 
cjlwdf Jofj;flos bfloTj #%=$% k|ltztn] a[l4 ePsf] 5 . 
sd{rf/L af]g; jfkt ljut cf= j= df Joj:yf ul/Psf] /sd ;dLIff 
cjlwdf e'QmfgL gePsf sf/0f u}/ ljQLo bfloTj !^=(& k|ltztn] 
a[l4 ePsf] 5 .

;dLIff cjlwdf s'n ;DklQ / s'n k'FhL tyf bfloTj ut cf=j= sf] 
t'ngfdf $=&* k|ltztn] sd ePsf] 5 . 
 
Vertical Analysis
s'n ;DklQdf hfoh]yf, KnfG6 / pks/0fsf] lx:;f #%=#% k|ltzt 
/x]sf] 5 / d'2tL lgIf]k tyf C0fkqdf nufgLsf] lx:;f @%=)% 
k|ltzt /x]sf] 5 h'g ut cf=j= df qmdzM #%=)! k|ltzt / @*=## 
k|ltzt /x]sf] lyof] . k'FhL tyf bfloTjtkm{ ;]o/ k'FhL tyf ;l~rt 
d'gfkmfsf] lx:;f &$=&^ k|ltzt /x]sf] 5 . s'n k'FhL tyf bfloTjdf 
cjsfz kl5sf] ;'ljwf &=$) k|ltzt /x]sf] 5 h;df ut cf=j=sf] 
t'ngfdf %=*! k|ltztsf] sdL ePsf] 5 . To;}u/L rfn' bfloTjsf] 
lx:;f !$=** k|ltzt /x]sf] 5 h'g ut cf=j= df !#=$# k|ltzt 
/x]sf] lyof] .

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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gfkmf gf]S;fgsf] ljj/0f
cfiff9 #@, @)*@ df ;dfKt ePsf] ?k}ofdf

ljj/0f		  rfn" jif{	 ut jif{	 Horizontal	               Vertical Analysis 
				    Analysis	                        Composition			 
				    Variance	

	 @)*!.*@	 @)*).*!	 @)*!.*@	 @)*).*!

u|fxs;Fusf] ;Demf}tfaf6 k|fKt cfo	 ##,*($,%@@,^**	 #$,%^),@^%,(*#	 –!=(#Ü	 **=&^Ü	 *@=)!Ü

ljQLo cfo	 #,&^^,&@),^#*	       ^,*!^,$%),^##	 –$$=&$Ü	 (=*^Ü	 !^=!*Ü

cGo cfDbfgL	 %@^,*^@,*%^	 &^@,&)^,%$@	 –#)=(@Ü	 !=#*Ü	 !=*!Ü

hDdf cfDbfgL	 #*,!**,!)^,!*@	  $@,!#(,$@#,!%*	 –(=#*Ü	 !))=))Ü	 !))=))Ü

sd{rf/L ;'ljwf vr{	 –&,(^^,*^!,*!)=))	 –*,^*^,^*@,(^^=))	 –*=@(Ü	 –@)=*^Ü	 –@)=^!Ü

;~rfng tyf dd{t vr{	 –%,**!,@(@,#@^=(@	 –^,#*#,^$#,^^$=(#	 –&=*&Ü	 –!%=$)Ü	 –!%=!%Ü

laqmL ;~hfn ahf/Ls/0f  
tyf k|j4{g vr{	 –  #$@,!*%,!!!=))	 –@*!,@%@,*@#=))	 @!=^^Ü	 –)=()Ü	 –)=^&Ü

sfof{no ;~rfng vr{	 –!,@*),&$),$(#=%)	 –!,@##,%&&,##)=#!	 #=*@Ü	 –#=#%Ü	 –@=(#Ü

lgofds b:t'/ z'Nsx? tyf  
gjLs/0f b:t'/	 –$,#!@,!!^,^#)=))	 –&,@(),%@&,%#&=))	 –$)=*%Ü	 –!!=@(Ü	 –!&=#)Ü

ljb]zL d'›f ;6xLaf6  
gf]S;fg÷-gfkmf_	 @!),&#!,@#&=))	       (*,))&,@!@=&)	 !!%=)@Ü	 )=%%Ü	 )=@#Ü

P;f]l;o6\;df ePsf]  
OlSj6L gf]S;fgL	 –!!(,%*$,()$=#$	 –!@#,)&^,$^$=#^	 –@=*$Ü	 –)=#!Ü	 –)=@(Ü

	 !*,$(^,)%^,!$#	 !*,@#*,^^(,%*%	 !=$!Ü	 $*=$#Ü	 $#=@*Ü

ljQLo vr{	 –!*%,)*@,)^^	        -!(),^&@,(&!_	 –@=(#Ü	 –)=$*Ü	 –)=$%Ü

x|f; vr{	 –^,)#!,!^@,*$&	      -%,(*&,@^$,%%%_	 )=&#Ü	 –!%=&(Ü	 –!$=@!Ü

ckn]vg -Amortisation_	 –!,!)*,!*^,@@%	      -!,)(*,#&%,%&%_	 )=*(Ü	 –@=()Ü	 –@=^!Ü

ODk]o/d]G6 -Net of Reversals)	 –!,#@!,$!^,!)(	 $&@,#$(,^#$	 –#&(=&%Ü	 –#=$^Ü	 !=!@Ü

cfos/ cl3sf] gfkmf	 (,*%),@)*,*(&	        !!,$#$,&)^,!!&	 –!#=*^Ü	 @%=&(Ü	 @&=!$Ü

cfos/ Joj:yf	  	  	  	  	  

rfn" cfos/	 –$,^#@,@%%,!%!	        -!!$,$!*,*(%_	 #($*=%!Ü	 –!@=!#Ü	 –)=@&Ü

:yug s/	 &**,&^*,$&@	      -#,#&!,*!^,(%)_	 –!@#=#(Ü	 @=)&Ü	 –*=))Ü

o; jif{sf] v'b gfkmf	 ^,))^,&@@,@!&	    &,($*,$&),@&#	 –@$=$#Ü	 !%=&#Ü	 !*=*^Ü

k|lt ;]o/ cfo -a]l;s_	 ##=#&	 $$=!^	 -)=@$_	 )=))	 )=))

k|lt ;]o/ cfo -8fONo'6]8_	   ##=#&	 $$=!^	 -)=@$_	 )=))	 )=))

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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Horizontal Analysis
u|fxs;Fusf] ;Demf}tfaf6 k|fKt cfon] b"/;~rf/ ;]jfx¿af6 
x'g] cfDbfgLnfO{ hgfpF5 h;df FTTH, Lease, GSM, 
Interconnection / cGo ;]jfaf6 k|fKt cfo ;dfj]z 5g\ . ;dLIff 
cjlwdf u|fxs;Fusf] ;Demf}tfaf6 k|fKt cfo !=(# k|ltztn] sdL 
ePsf] 5 . To;}u/L a}+s tyf ljQLo ;+:yfdf ePsf] nufgLdf ut 
cf=j= sf] t'ngfdf ;dLIff cjlwdf k|ltkmndf sdL tyf a}+s  
df}Hbftdf ePsf sdLsf] sf/0f Aofh cfDbfgLdf $$=&$ k|ltztn] 
sdL ePsf] 5 .

;dLIff cjlwdf sd{rf/L ;'ljwf vr{ / ;~rfng tyf dd{t vr{ 
qmdz *=@( k|ltzt / &=*& k|ltztn] sdL ePsf] 5 eg] laqmL 
;~hfn,  ahf/Ls/0f tyf k|j4{g vr{ / sfof{no ;~rfng vr{ 
qmdzM @!=^^ k|ltzt / #=*@ k|ltztn] a[l4 ePsf] 5 . ljut 
cf=j= df cg'dltkq gljs/0f jfkt jflif{s $ ca{ e'QmfgL ub}{ 
cfPsf]df sDkgLn] cf=j @)*).*! df % jif{ cjlwsf] lh=P;=Pd 
;]jfsf] bf];|f] nfO;]G; k|fKt u/L pQm /sd e'QmfgL ug{' gk/]sf] x'Fbf 

lgofds b:t'/ z'Nsx? tyf gjLs/0f b:t'/ ;dLIff cjlwdf 
$)=*% k|ltztn] sd ePsf] 5 . g]kfnL d'›fsf] t'ngfdf cd]l/sL 
8n/sf] efpdf ePsf] kl/jt{gsf sf/0f ljb]zL ljlgdo ;6xLaf6 
ePsf] gfkmf ut cf=j=sf] t'ngfdf s/La !!%=)@ k|ltztn]  
a9]sf] 5 .g]kfn ljQLo k|ltj]bgdfg cg';f/ cf;fdL afFls tyf 
C0f nufgLdf cfjZos Joj:yf ul/Psf sf/0f ;dLIff cjlwdf  
ODk]o/d]G6 #&(=&% k|ltztn] a[l4 ePsf] 5 . o;}u/L  ;dLIff 
cjlwdf sDkgLsf] v'b gfkmf ut cf=j= sf] t'ngfdf @$=$# 
k|ltztn] 36]sf] 5 .
 
Vertical Analysis
s'n cfodf ;~rfng cfosf] lx:;f **=&^ k|ltzt /x]sf] 5 h'g 
ut cf=j= df *@=)! k|ltzt /x]sf] lyof] .  ;dLIff cjlwdf %=!% 
k|ltztn] a[l4 eO{ EBITDA  $*=$# k|ltzt /x]sf] 5 / gfkmf 
ut cf=j= sf] t'ngfdf #=!# k|ltztn] sdL eO{ !%=&# k|ltzt  
/x]sf] 5 .

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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q}dfl;s k|ltj]bgsf] k'g/fjnf]sg
 
klxnf] q}dfl;s
Jofj;flos k|ult
b]zsf ljleGg :yfgx¿df !# j6f yk eNodeB h8fg eO{ hDdf 
$,!(@ j6f eNodeB ;~rfngdf cfPsf 5g\ . o; cf=j= sf] 
klxnf] q}dfl;s  df s'n ^%,)@$ nfO{g Ifdtfsf] FTTH Network 
lj:tf/ tyf yk @(,(#& FTTH -Voice±Data±IPTV_ nfO{g  
h8fg ePsf 5g\ .
 
ljQLo k|ult
sDkgLn] k|yd q}dfl;s cjlwdf ¿= !)=)^ ca{ /fh:j cfh{g  
u/]sf] 5, h'g ut jif{sf] ;f]xL cjlwsf] /fh:jsf] t'ngfdf ¿ %=*% 
s/f]8n] sd /x]sf] 5 . o; cjlwdf sDkgLsf] EBITDA ¿= %=$! 
ca{ /x]sf] 5, h'g ut jif{sf] ;f]xL cjwLsf] t'ngfdf !)=)! k|ltztn] 
al9 5 . sDkgLn] klxnf] q}dfl;s cjlwdf ¿= !=&#ca{ gfkmf u/]sf] 
5, h'g ut jif{sf] ;f]xL cjwLsf] t'ngfdf !$=@) k|ltztn] sd 5 . 

4G ;]jfsf] b]zJoflk kx'Fr la:tf/ tyf FTTH dfkm{t OG6/g]6 ;]jf,  
6]lnkmf]g ;]jf tyf IPTV ;]jfsf] lj:tf/ ePtfklg ;]jf ljt/0fdf 
pRr k|lt:kwf{sf] kmn:j?k ;]jfsf] dxz'n b/df sld cfPsf] sf/0f 
;]jfsf] k|of]u j[l4 ePtfklg sfo{ ;~rfng /fhZj sd ePsf] 5 . 
;fy} OTT ;]jfsf] a9\bf] k|of]usf sf/0f cGt/cfj4tf cfodf sld 
ePsf] 5 . a}+s Aofhb/df ePsf] kl/jt{gsf sf/0f ljQLo cfDbfgL 
sd ePsf] 5 .
 
bf];|f] q}dfl;s
Jofj;flos k|ult
o; cjlwdf b]zsf ljleGg :yfgx¿df # j6f yk eNodeB h8fg 
eO{ hDdf $,!(% j6f eNodeB ;~rfngdf cfPsf 5g\ . s'n 
#(,*)* nfO{g Ifdtfsf] FTTH Network lj:tf/ tyf yk @^,()@ 
FTTH Subscriber -Voice±Data±IPTV_ nfO{g  h8fg ePsf 
5g\ .
 
ljQLo k|ult
sDkgLn] bf];|f] q}dfl;s cjlwdf ¿= (=$% ca{ /fhZj cfh{g u/]sf] 
5, h'g ut jif{sf] ;f]xL cjlwsf] /fhZjsf] t'ngfdf ¿ !.@) ca{n] 
sd /x]sf] 5 . o; cjlwdf sDkgLsf] EBITDA ¿= $=^@ ca{  
/x]sf] 5, h'g ut jif{sf] ;f]xL cjwLsf] t'ngfdf &=%( k|ltztn] sd 
5 . sDkgLn] bf];|f] q}dfl;s cjlwdf ¿= *(=%% s/f]8 gfkmf u/]sf] 
5, h'g ut jif{sf] ;f]xL cjwLsf] t'ngfdf ^&=*& k|ltztn] sd 5 .

4G ;]jfsf] b]zJoflk kx'Fr la:tf/ tyf FTTH dfkm{t OG6/g]6 ;]jf,  
6]lnkmf]g ;]jf tyf IPTV ;]jfsf] lj:tf/ ePtfklg ;]jf ljt/0fdf 
pRr k|lt:kwf{sf] kmn:j?k ;]jfsf] dxz'n b/df sld cfPsf] sf/0f 
;]jfsf] k|of]u j[l4 ePtfklg sfo{;~rfng /fhZj sd ePsf] 5 . 
;fy} OTT ;]jfsf] a9\bf] k|of]usf sf/0f cGt/cfj4tf cfodf sld 
ePsf] 5 . a}+s Aofhb/df ePsf] kl/jt{gsf sf/0f ljQLo cfDbfgL 
sd ePsf] 5 .
 
t];|f] q}dfl;s
Jofj;flos k|ult
o; cjlwdf b]zsf ljleGg :yfgx¿df !!@ j6f yk eNodeB 
h8fg eO{ hDdf $,#)& j6f eNodeB ;~rfngdf cfPsf  
5g\ . s'n @#,*)* nfO{g Ifdtfsf] FTTH Network lj:tf/ tyf yk 
!(,^(% FTTH Subscriber -Voice±Data±IPTV_ nfO{g  h8fg 
ePsf 5g\ .

ljQLo k|ult
sDkgLn] t];|f] q}dfl;s cjlwdf ¿= *=(! ca{ /fhZj cfh{g  
u/]sf] 5, h'g ut jif{sf] ;f]xL cjwLsf] /fhZjsf] t'ngfdf ¿ (*=#! 
s/f]8n] sd /x]sf] 5 . o; cjlwdf sDkgLsf] EBITDA ¿= $=!% 
ca{ /x]sf] 5, h'g ut jif{sf] ;f]xL cjwLsf] t'ngfdf !(=$# 
k|ltztn] al9 5 . sDkgLn] t];|f] q}dfl;s cjlwdf ¿= @)=&! 
s/f]8 gfkmf u/]sf] 5, h'g ut jif{sf] ;f]xL cjwLsf] t'ngfdf #)=#( 
k|ltztn] a9L 5 .

4G ;]jfsf] b]zJoflk kx'Fr la:tf/ tyf FTTH dfkm{t OG6/g]6 ;]jf,  
6]lnkmf]g ;]jf tyf IPTV ;]jfsf] lj:tf/ ePtfklg ;]jf ljt/0fdf 
pRr k|lt:kwf{sf] kmn:j?k ;]jfsf] dxz'n b/df sld cfPsf] sf/0f 
;]jfsf] k|of]u j[l4 ePtfklg sfo{ ;~rfng /fhZj sd ePsf] 5 . 
;fy} OTT ;]jfsf] a9\bf] k|of]usf sf/0f cGt/cfj4tf cfodf sld 
ePsf] 5 . a}+s Aofhb/df ePsf] kl/jt{gsf sf/0f ljQLo cfDbfgL 
sd ePsf] 5 .

rf}yf] q}dfl;s
Jofj;flos k|ult
o; cjlwdf b]zsf ljleGg :yfgx¿df !!# j6f yk eNodeB 
h8fg eO{ hDdf $,$#& j6f eNodeB ;~rfngdf cfPsf  
5g\ . s'n ̂ #,()* nfO{g Ifdtfsf] FTTH Network lj:tf/ tyf yk 
!*,^*! FTTH Subscriber -Voice±Data±IPTV_ nfO{g  h8fg 
ePsf 5g\ .

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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jflif{s ?kdf cf=j= e/df lhP;Pd ;]jftkm{ b]zsf ljleGg 
:yfgx¿df ^^ j6f yk eNodeB h8fg eO{ xfn;Dd hDdf ^,&#& 
j6f eNodeB ;~rfngdf cfpg'sf ;fy} && lhNnfsf &$@ 
:yfgLo txdf 4G÷LTE ;]jf lj:tf/ ul/Psf] 5 . To;}u/L ?s'd 
k"j{, 8f]Nkf / d'u' yk # lhNnfdf FTTH ;]jf lj:tf/  u/L hDdf && 
lhNnfdf  ahf/ dfucg';f/ ;]jf lj:tf/ tyf ;~rfng ePsf] 5 .  
To:t} FTTH Network sf] lj:tf/sf] qmdnfO{ hf/L /fVb} hDdf 
@!,(%,@*$ nfOg Ifdtfsf] g]6js{ tof/ u/L jif{sf] cGTo;Dddf 
s'n *,!*,@)! FTTH Subscriber -Voice±Data±IPTV_ nfO{g 
h8fg ePsf] 5 .

ljQLo k|ult
sDkgLn] bf];|f] q}dfl;s cjlwdf ¿= !)=#) ca{ /fh:j cfh{g  
u/]sf] 5, h'g ut jif{sf] ;f]xL cjlwsf] /fh:jsf] t'ngfdf ¿ ^!=)@ 
s/f]8 sd /x]sf] 5 . o; cjlwdf sDkgLsf] EBITDA ¿= %=)% 
ca{ /x]sf] 5, h'g ut jif{sf] ;f]xL cjlwsf] t'ngfdf (=%# k|ltztn] 
al9  5 . 

4G ;]jfsf] b]zJoflk kx'Fr lj:tf/ tyf FTTH dfkm{t OG6/g]6 ;]jf,  
6]lnkmf]g ;]jf tyf IPTV ;]jfsf] lj:tf/ ePtfklg ;]jf ljt/0fdf 
pRr k|lt:kwf{sf sf/0f ;]jfsf] dxz'n b/df sld cfPsf]n] ;]jfsf] 
k|of]u j[l4 ePsf] t/ sfo{ ;~rfng /fhZj sd ePsf] 5 .

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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Jofj;flos jftfj/0f ljZn]if0f
b"/;~rf/ ;]jf k|bfosx?sf] ;kmntfsf] d'Vo cfwf/ k"jf{wf/, 
u|fxssf] ljZjf; / o;af6 ;[hgf x'g] a|f08 d"No -Brand Value_ g} 
x'g\ . o;n] ;]jf k|bfossf] k|lt:kwf{Tds Ifdtfsf] cfwf/ to ub{5 . 
g]kfn 6]lnsd b]zsf] cu|0fL b"/;~rf/ ;]jf k|bfossf ¿kdf pTs[i6 
a|f08, u|fxsx¿sf] pRr ljZjf;, b]zJofkL k"jf{wf/, b"/;~rf/ ;]jfdf 
ljljwtf / bIf hgzlQm h:tf dxTjk"0f{ cfofdx? ePsf] ;+:yf xf] . 
b]zsf zx/L If]qb]lv clt ljs6, u|fdL0f e"–efu;Dd ;]jf lj:tf/df 
sl6a4 /x]sf] sf/0f /fli6«o bfloTj k"/f ug]{ ;+:yfsf] klxrfg agfpg 
sDkgL ;kmn ePsf] 5 . oBlk, u|fdL0f If]qdf cfw'lgs k"jf{wf/sf]  
cefj, gofF k|ljlw cjnDag tyf lg0f{o k|lqmofdf l9nfO,  
kl/of]hgf sfof{Gjogdf ;':ttf, pRr nfutdf lgoldt ?kdf k|ljlw 
:t/f]GgtL ug{'kg]{ afWotf / sltko cj:yfdf ljBdfg gLlt–lgodx¿ 
sDkgLsf nflu r'gf}tLsf] ?kdf v8f ePsf 5g\ . ljz]iftM gfkmf 
gx'g] cj:yfdf klg b]zsf b'u{d If]qx¿df ;:tf] b/df u'0f:t/Lo ;]jf 
lbg'kg]{ ;fdflhs bfloTj, a9\bf] d"No k|lt:kwf{sf] sf/0f u|fxsaf6 
k|fKt x'g] /fh:jdf eO/x]sf] lg/Gt/sf] lu/fj6 / sDkgLn] ltg{'  
kg]{ b:t'/x?df ePsf qmlds a[l4sf sf/0f ljQLo bafa a9fPsf]  
5 . o;sf afah'b klg lj:tfl/t b"/;~rf/ ahf/, 8f6f ;]jfsf] a9\bf] 
dfu, M–commerce, M–Wallet, M@M÷IoT, VAS tyf content–
based Jofj;foh:tf gjLgtd ;]jfx?sf] ljsf;, k"jf{wf/ ;xk|of]u / 
nufgL ljljwLs/0fsf cj;/x¿n] lgs6 eljiodf ;d]t sDkgLnfO{ 

;an agfpg] ;Defjgf af]s]sf 5g\ . tyfkL, tLj| k|ljlwut kl/jt{g, 
a9\bf] ahf/ k|lt:kwf{, ;]jfsf] d"No lgwf{/0fdf cfpg] bafa, u|fxssf] 
;]jf k|of]u ug]{ z}nLdf cfPsf] kl/jt{gx? sDkgLsf nflu bL3{sfnLg 
hf]lvdsf ¿kdf /x]sf 5g\ . 

pk/f]Qm ljZn]if0fsf] cfwf/df g]kfn 6]lnsdsf ;fd' ljleGg /0fgLlts 
dfu{x? b]lvG5g\ . sDkgLsf] ;an kIfx?nfO{ ahf/df b]lvPsf gofF 
cj;/x?nfO{ ?kfGt/0f ug]{ /0fgLlt cGtu{t, u|fxssf] ljZjf; /  
b]zJofkL k"jf{wf/nfO{ cfwf/ agfP/ 8f6f ;]jfsf] a9\bf] dfu / 
gjLgtd l8lh6n ;]jfx¿ -IoT, M–Wallet, VAS, content–based 
business_ lj:tf/ ub}{ cfDbfgLsf gofF ;|f]t l;h{gf ug{ ;lsG5 . 
gofF k|ljlw cjnDag / kl/of]hgf sfof{Gjogdf b]lvPsf] l9nfOnfO{ 
k"jf{wf/ ;xk|of]u, lghL If]q;Fu ;xsfo{ / nufgL ljljwLs/0fdfkm{t 
cj;/df ¿kfGt/0f ug{ ;lsG5, h;n] nfut lgoGq0f ug{ ;d]t d2t 
ub{5 . sDkgLsf] b]zJofkL ;]jfsf] kx'Fr / ljZj;gLotfnfO{ k|of]u u/L 
a9\bf] k|lt:kwf{, d"No bjfa / u|fxs Jojxf/df cfPsf] kl/jt{gnfO{ 
;]jfsf] u'0f:t/, g]6js{sf] :yfloTj / u|fxs ;Gt'li6df ;'wf/dfkm{t 
Go"gLs/0f ug{ ;lsG5 . cGttM, gfkmf gx'g] If]qdf ;d]t ;]jf lbg'kg]{  
afWotf, 36\bf] /fh:j, pRr lk|mSj]G;L z'Ns / k|ljlw kl/jt{gsf] 
pRr nfuth:tf kIfx?nfO{ Wofgdf /fVb} k|fyldstfdf cfwfl/t 
nufgL, r/0fa4 k|ljlwsf] kl/jt{g / ;+u7gfTds ;'wf/dfkm{t hf]lvd 
Go"lgs/0f ug]{ /0fgLlt g]kfn 6]lnsdsf nflu Jofjxfl/s b]lvG5 .

Joj:yfkgsf] ;dLIff

� sDkgLsf] a|f08

� u|fxsx?sf] ljZjf;

� b]zJofkL ?kdf /x]sf] 

b"/;~rf/ k"jf{wf/

� ;]jfdf ljljwtf

� b]zJofkL ?kdf ;]jfsf] 

pknAwtf

� bIf hgzlQm

� u|fld0f If]qdf b"/;~rf/ k"jf{wf/sf] 

pknAwtfdf sdL

� gofF k|ljlwsf] cjnDagdf l9nfO{

� lg0f{o k|lqmofdf l9nfO{

� kl/of]hgf ;DkGg ug{df l9nfO{

� ;]jfsf] u'0f:t/ tyf ljZj;lgotf sfod 

ug{'kg]{

� ;/sf/L gLlt tyf lgod

� lgoldt?kdf k|ljlw cku|]8 sfo{df pRr 

nfut

� lj:tfl/t b"/;~rf/ ahf/

� gjLgtd ;]jfx?sf] ljsf; h:t}M 

E-commerce, M Wallet, VAS, 

M2M, IoT (Internet of Things),  

content based business

� 8f6f ;]jfsf] a9\bf] dfu

� nufgL ljljlws/0f

� k"jf{wf/ ;xk|of]u

� k|ljlwdf cfpg] kl/jt{g

� a9\bf] ahf/ k|lt:kwf{

� ;]jfx?sf] d"No lgwf{/0fdf pRr 

k|lt:kwf{

� ;]jfsf] nfO;]G; gjLs/0f z'Ns 

/ lk|mSj]G;Lsf] dxFuf] z'Ns

� u|fxsx?sf] ;]jf k|of]u ug]{ 

z}nLdf kl/jt{g

� gofF ;]jf k|bfos cfpg] 

;Defjgf

STRENGTHS CHALLENGES OPPORTUNITIES THREATS

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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d'Vo ;/f]sf/jfnf
sDkgLsf] ;kmntfdf k|ToIf /  dxTjk"0f{ k|efj kfg]{ JolQmx?  
eg]sf ;/f]sf/jfnfx? x'g\ . sDkgLn] clwstd ;fv / ljZj;gLotf 
l;h{gf ug]{ p2]Zo ;lxt ;a} ;/f]sf/jfnfx?;Fusf] ;DaGwnfO{ ljz]if  
dxTjsf ;fy cufl8 a9fpg] ub{5 . g]kfn 6]lnsdsf k|d'v  
;/f]sf/jfnfx?df sDkgLsf ;]o/wgLx?, ;~rfns ;ldlt, u|fxsx?, 
sd{rf/Lx?, cfk"lt{stf{x?, lgofds lgsfox? / ;j{;fwf/0fx?  
;dfj]z 5g\ . ;/f]sf/jfnfx?sf] ljZn]if0fn] ;d:of ;dfwfg ug{ 
;lsg] /0fgLlt of]hgfx? to ug{ d2t ub{5 .
 
;]o/wgL
;]o/wgLx¿ sDkgLsf dflns x'g\ . ;]o/wgLx¿n] sDkgLsf] nflu 
cfjZos ljQLo k'FhL pknAw u/fpFb5g\ . g]kfn 6]lnsdsf ;]o/wgL 
g]kfn ;/sf/,  gful/s nufgL sf]if / ;j{;fwf/0f /x]sf 5g\ . 5f]6f] / 
nfdf] cjlwdf k|ltkmn k|fKt ug]{ cfzfdf pgLx?n] sDkgLdf cfˆgf] 
k'FhL nufgL ub{5g\ . To;}n] pgLx? k|ltkmn k|fKt ug{ sDkgLsf] ljQLo 
:jf:Yok|lt lg/Gt/ pT;'s /x]sf x'G5g\ . sDkgLn] ;dLIff cjlwdf  
;]o/wgLx?nfO{ #) k|ltzt gub nfef+z ljt/0f ug]{ k|:tfj u/]sf] 5 . 
 
;~rfns ;ldlt
;~rfns ;ldltdf g]kfn ;/sf/sf k|ltlglw, g]kfn ;/sf/af6 
lgo'Qm x'g'ePsf k|aGw lgb]{zs, ;j{;fwf/0f ;]o/wgL k|ltlglw / 
sd{rf/L k|ltlglw u/L ;ft ;b:o /x]sf 5g\ . ;ldltn] cfGtl/s 
lgoGq0f, ;+:yfut ;'zf;g / kf/blz{tfsf] plrt sfof{Gjogsf] nflu 
dfu{lgb]{zg lbg] ub{5 . o;n] ;]o/wgLx¿sf] lxt / sDkgLsf] ljQLo 
l:yltnfO{ klg ;'/lIft ub{5 .

u|fxs
u|fxsx? sDkgLn] k|bfg ug]{ ljleGg ;]jfsf pkef]Qmf x'g\ . pgLx? 
sDkgLsf] ;]jfsf clGtd k|of]ustf{ x'g\ . u|fxsx?n] cfˆgf]  
ck]Iff k"/f x'Fbf sDkgLsf] k|lti7fdf a9f]Q/L u/fpg of]ubfg  
k'of{pFb5g\ . sDkgLn] b]ze/ cTofw'lgs k|ljlwdf cfwfl/t b"/;~rf/ 
;]jfx? pknAw u/fpg lg/Gt/ k|of; ul//x]sf] 5 .
 
sd{rf/Lx¿
sDkgLdf sfo{/t sd{rf/Lx¿sf] pTk|]/0ffk"0f{ sfo{;Dkfbgn] sDkgLsf] 
p2]Zo k|fKt ug{ dxTjk"0f{ e"ldsf v]n]sf] x'G5 . sd{rf/Lx¿n] 
sDkgLsf] ;kmntfsf] nflu cfˆgf] cg'ej, bIftf, nugzLntfsf] 
abnfdf plrt kfl/>lds tyf kfl/tf]lifssf] ck]Iff u5{g\ .
 
cfk"lt{stf{x¿
sDkgLsf] nflu cfjZos kg]{ a:t' tyf ;]jfsf] cfk'lt{stf{x? ljleGg 
sDkgL tyf JolQmx? x'G5g\ . cfk"lt{stf{x?af6 sDkgLn] cfˆgf  
;]jfx?sf] nflu k|of]u ug]{ ;|f]tx? k|fKt ug]{ u5{g\ . ;]jfx?sf] ;dod} 
lgjf{w?kdf ljt/0f ug]{ sfo{nfO{ ;'lglZrt ug{ cfk"lt{stf{x?;Fu 
alnof] / :j:y ;DaGw cfjZos x'G5 . sDkgL cfˆgf cfk"lt{stf{;Fu 
:j:y ;DaGw sfod ug{ k|lta4 5 .

lgofds lgsfo
lgofds lgsfox¿ sDkgLsf] Jofj;flos If]qdf lgodgsf/L 
e"ldsf lgjf{x ug]{ ;/sf/L lgsfox¿ x'g\ . sDkgLn] P]g, lgod,  
lgb]{zg tyf k|rlnt sfg"g cg';f/ kfngf ug{' kg]{ s'/fx?sf] kfngf 
eP÷gePsf], cfGtl/s lgoGq0f ;+oGqsf] k|efjsfl/tf, kf/blz{tf, 
u|fxs / cGo ;/f]sf/jfnfx¿sf] lxtsf] ;+/If0f klg ;'lglZrt ug{'sf 
;fy} sDkgLsf] Jofkf/ ultljlwx¿sf] ljifonfO{ lgofds lgsfox?n] 
lgodg ug]{ ub{5g\ . ;DalGwt ;a} lgofds lgsfox?;Fu sDkgLsf] 
;'dw'/ / :j:y ;DaGw /x]sf] / ;f]nfO{ sfod /fVg sDkgL k|lta4 5 .

d'Vo
;/f]sf/jfnf ;~rfns

;ldlt

;]o/wgL u|fxs cfk"lt{stf{x¿

sd{rf/Lx¿
lgofds
lgsfo

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg
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Odfgbf/, k|lta¢ / pTk|]l/t dfgj ;+zfwgljgf s'g} klg ;+:yfn] nIo 
xfl;n ug{ ;Sb}g . sDkgLn] cfˆgf sd{rf/Lx¿nfO{ ;b}j dxTjk"0f{ 
;DklQsf] ?kdf lnPsf] 5 . bIf / k|ltefzfnL sd{rf/L geP;Dd 
sDkgLsf] k|ult x'g g;Sg] jf:tljstfnfO{ k"0f{?kn] clËsf/ u/L 
sd{rf/Lsf] Jojl:yt kl/rfngdf ljz]if Wofg lbOPsf] 5 . sDkgLsf 
sd{rf/Lx¿n] ;Dkfbg ug'{kg]{ sfo{ljj/0f, nIo /  k|ult d"NofÍgsf 
kl/;"rsx¿ ljsf; u/L ;f] adf]lhd lghx¿sf] sfo{;Dkfbg 
d"NofÍg ug]{ sfo{sf] ;'?jft ul/Psf] 5 .

sfo{/t sd{rf/LMdfgj k'FhL

;+Vof k|ltzt

dlxnf sd{rf/L k'?if sd{rf/L hDdf sd{rf/L

$(#

#!#(

#^#@

!#=%&

*^=$#

!))

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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sd{rf/L  egf{
sDkgLdf bIf tyf ;Ifd sd{rf/L egf{ ug{sf] nflu kf/bzL{ gLlt 
lgod tyf dfkb08 nfu" ul/Psf] 5 . sDkgLn] sd{rf/L egf{ lglZrt 
dfkb08sf] cfwf/df k|lt:kwf{sf] dfWodaf6 ug]{ u/]sf] 5 . ;fy}  
nf]s;]jf cfof]usf] ;+nUgtf / k/LIff sfo{qmd tflnsf cg';f/  
;dfj]lztfsf] l;¢fGtsf] cfwf/df sd{rf/L egf{ ug]{ ul/Psf] 5 .
 
;]jf tyf ;'ljwf
sfo{/t sd{rf/Lx?nfO{ sDkgLn] cfsif{s ;]jf;'ljwfx¿ pknAw 
u/fpFb} cfPsf] 5 . sd{rf/Lx¿sf] ;]jf;'ljwfdf tna, eQf,  
af]g;, 6]lnsd eQf, cflb /x]sf] 5 . tx !! / tx !) sf  
sd{rf/Lx¿nfO{ sDkgLn] ;jf/L ;fwgsf] ;'ljwf klg pknAw u/fPsf] 
5 . b]zsf] cfly{s cj:yfnfO{ dWogh/ u/L sd{rf/Lx¿sf] ;]jf 
;'ljwf ;dofg's'n k'g/fjnf]sg ug]{ ul/Psf] 5 . To:t}  sd{rf/Lx¿nfO{  
kf]zfs eQf, cf}ifwL pkrf/ vr{, b'3{6gf aLdf, ;fk6L, laleGg 
k|sf/sf labf, 6]lnkmf]g, df]jfO{n, OG6/g]6 / ;Lo'hL ;'lawf pknAw  
u/fOPsf] 5 .
 
lgo'StL tyf j9'jf kb:yfkg / ;?jf sfo{ljlw, @)&* cg'?k 
;?jfsf nflu Online Transfer Request eg{ ;Sg] Joj:yfnfO{ 
;dLIff cjlwdf lg/Gt/tf lbOPsf] 5 . sd{rf/Lx¿sf] ;]
jf;'ljwfdf ul/Psf] vr{sf] ljj/0f n]vfk/LIf0f k|ltj]bgdf  
pNn]v ul/Psf] 5 .
 
sd{rf/Ldf ljljwtf
sDkgLsf] sfo{:yn tyf sd{rf/Lsf] sfo{z}nLdf n}+lus  
;dfj]lztf tyf ljljwtf ;lxtsf] sfo{jftfj/0f tof/ ul/Psf] 5 . 
sDkgLdf sfod ul/Psf] n}lËs ;dfj]lztf tyf  ljljwtfn] ;Dk"0f{  
sd{rf/Lx¿df ;dfg tyf lgikIf?kdf cj;/ l;h{gf ug]{ jftfj/0f 
;'lglZrt ePsf] ljZjf; lnOPsf] 5 .

sfo{;Dkfbg ;D´f}tf
sDkgLsf lgwf{l/t nIo, of]hgf, lgoldt sfo{x? ;dod} ;DkGg 
ug]{ k|lta¢tfsf;fy ;~rf/ tyf ;"rgf k|ljlw dGqfnosf 
;lrj÷sDkgL ;~rfns ;ldltsf cWoIf / sDkgLsf k|aGw  
lgb]{zsaLr, sDkgLsf k|aGw lgb]{zs / sDkgLsf k|d'v k|fljlws 
clws[t, k|d'v Jofj;flos clws[t, k|d'v ;~rfng clws[t, 
k|d'v dfgj ;+zfwg clws[t, k|d'v ljQLo clws[t, sDkgL 
;lrj, cGtl/s n]vf k/LIf0f tyf lgl/If0f ljefusf gfoj k|aGw  
lgb]{zs, jfo/nfOg tyf u|fxs ;]jf lgb]{zgfnosf lgb]{zs, jfo/n]; 
;]jf lgb]{zgfnosf lgb]{zs / Aofsaf]g 6«fG;ld;g lgb]{zgfnosf 
lgb]{zsx?aLr sfo{;Dkfbg ;D´f}tf ePsf] 5 . ;fy} k|fb]lzs 
lgb]{zgfnosf lgb]{zsx?;lxtsf lgb]{zs tyf ljefuLo k|d'v / 
k|aGwsx?aLr ;d]t sfo{;Dkfbg ;D´f}tf ePsf] 5 . To:t} ;dLIff 
cjlwdf tx !! b]lv tx * ;Ddsf sd{rf/Lx?;Fu sfo{;Dkfbg  
;D´f}tf x'g'sf ;fy} sDkgLsf ;a} sd{rf/Lx?nfO{ sfo{ljj/0f 
pknAw u/fOPsf] 5 .
 
sDkgL  k'g{;++/rgf
sDkgLn] ablnFbf] kl/l:ylt cg'?k sDkgLn] k'g;{+/rgfsf] sfo{nfO{ 
cufl8 a9fpFb} cfPsf] 5 . @)&@ ;fndf sfod ul/Psf] $!%( 
hgfsf] b/aGbLnfO{ k'g/fjnf]sg kZrft\ #))( sfod ePsf] 5 .
 
sd{rf/L ljlgodfjnLdf kl/dfh{g
sDkgLn] ;do;fk]If cfly{s tyf sd{rf/L ljlgodfjnLdf kl/dfh{g 
ub}{ cfPsf] 5 . ;f]xL l;nl;nfdf ;+zf]wg k|s[ofdf /x]sf] sd{rf/L  
ljlgodfjnL, @)&* ;~rfns ;ldltafjf6 :jLs[t eO{ @)&* 
;fpg ! ut] b]lv nfu" ePsf] 5 eg] sd{rf/L ;?jf ;DaGwL gLlt 
tof/ u/L ;f]xL cg';f/ sfof{Gjog x'Fb} cfPsf]  5 .
  
tflnd tyf j[lQ ljsf;
dfgj ;+zfwgnfO{  l;h{gzLn, ;sf/fTds, cWofjlws / pTk|]l/t 
agfO{ /fVg  tflndsf] Joj:yf ul/Psf] 5 . dfgj ;+;fwgsf] ljsf;n] 
b}lgs sfo{df ;xof]u ug]{ dfq geO{ sDkgLdf gofF ;f]r, gofF k|ljlwx¿ 

n}l·s ljljwtf -@)*@ c;f/ ;Ddsf]_

ljj/0f	 k'?if	 dlxnf	 n}l·s cg'kft

pRr Joj:yfkg -tx !)–!@_	 %%	 %	 !! M !

dWo Joj:yfkg -tx *–(_	 $@&	 ^$	 ^=^! M !

clws[t :t/ -tx ^–&_	 !!(&	 !^)	 &=$* M !

;xfos :t/ -tx % ;Dd_	 !$^)	 @^$	 %=%# M !

hDdf -!–!@_	 #!#(	 $(#	 ^=#& M !

pd]/sf] ljljwtf -@)*@ c;f]h d;fGtsf]_

pd]/ ;d"x	 k'?if	 dlxnf	 n}l·s cg'kft

#) jif{;Dd	 !&*	 %@	 #=$@ M !

#! b]lv %) jif{	 !$$*	 @&!	 %=#$ M !

%) jif{eGbf dfly	 !$$%	 !^^	 *=&) M !

hDdf	 #)&!	 $*(	 ^=@* M !

;+:yf ;DaGwL 
hfgsf/L
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leq\ofpg d2t k'Ug] s'/fdf ;~rfns ;ldlt ljZj:t 5 . tflnd vr{ 
geO{ nufgL xf] eGg] cjwf/0ffnO{ sDkgLn] cfTd;ft u/]sf] 5 .  
To;}n] ;Ifd tyf Jofj;flos hgzlSt tof/  ug{ sDkgLn] lg/Gt/ 
nufgL u/]sf] 5 .  ablnFbf] kl/j]z, ultzLn k|fljlws jftfj/0fdf cfˆgf 
sd{rf/Lx¿nfO{ ;do;fk]If, bIf /  l;ko'St agfpg tyf sd{rf/Lx¿sf]  
Ifdtf clej[l¢sf ;fy;fy}  k|f]T;fxg ug{sf nflu sDkgLn] ;do 
;dodf ljleGg cfGtl/s tyf afx\o tflnd Pj+ ;]ldgf/df sd{rf/LnfO{  
;xefuL u/fpFb} cfPsf] 5 . ;dLIff jif{df b"/;~rf/ tflnd tyf 
cg';Gwfg s]G›jf6 s'n !($^ hgf sd{rf/L  ljleGg &( j6f  
tflnd tyf !$ j6f uf]i7L÷sfo{zfnfdf ;xefuL ePsf 5g\ eg] 
$*^ sd{rf/LnfO{ ;dLIff cjlwdf j}b]lzs tflnd, uf]i7L tyf  
;]ldgf/df ;xefuL u/fOPsf] 5 . kf/bzL{ 9+un] j[lQljsf; k|of]hgfy{ 
jflif{s?kdf lglZrt dfkb08sf] cfwf/df sd{rf/Lx¿sf] sfo{;Dkfbg 
d"NofÍg ug]{ ul/Psf] 5 .

sd{rf/L :jf:Yo tyf ;'/Iff
 sDkgLn] sd{rf/Lsf] :jf:Yo tyf ;'/IffnfO{ pRr k|fyldstfdf /fvL 
sfo{ ug]{ k|aGw ldnfPsf] 5 .  sd{rf/Ln] cjsfzkZrft\ e'StfgL 
kfpg] u/L sDkgLsf] () k|ltzt / sd{rf/Lsf] !) k|ltzt  of]ubfg 
;lxtsf] hLjg aLdf ug]{ Joj:yf ul/Psf] 5 . hLjg aLdf /sdsf] 
txut cg'kft sd{rf/L ljlgodfjnL, @)&* df tf]lsP cg';f/  
/x]sf] 5 .

sd{rf/Lx¿sf] pkrf/sf] nflu sDkgL tyf sd{rf/L b'j}sf] of]ubfg 
x'g]u/L :jf:Yo aLdf tyf ;fd"lxs b'3{6gf aLdfsf] ;d]t Joj:yf 

ul/Psf] 5 . sd{rf/Lx¿n] ef}lts hf]lvd x'g] sfo{ ubf{ ckgfpg'  
kg]{ ;fjwfgLsf pkfox¿ nfu" ul/Psf] 5 . sd{rf/Lx¿nfO{ 
sfo{:yndf x'g] hf]lvd, :jf:Yo tyf ;'/Iff ;DaGwL cfjZos 
sfo{ljlw agfpg] tyf sfof{Gjog ug]{ / sd{rf/Lx?nfO{ sfo{:yndf 
x'g] hf]lvd, :jf:Yo tyf ;'/Iff ;DaGwdf hfgsf/L lbgsf] nflu 
b"/;~rf/ tflnd tyf cg';Gwfg s]G›df k]zfut :jf:Yo / ;'/Iff 
(OHS) ljifos tflnd k|bfg ug]{ ul/Psf] 5 .

sd{rf/Lx¿nfO{ sfo{If]qdf x'g ;Sg] n}lËs lx+;fx¿ ;DaGwL hgr]tgf 
a9fpg tyf To:tf ultljlw lgoGq0f ug{ ;DalGwt lgsfox¿;Fusf] 
;xsfo{df hfgsf/Ld"ns sfo{qmd ;~rfng ug]{ ul/Psf] 5 . ;fy} 
sDkgLn] n}+lus lx+;flj¿¢ z'Go ;xgzLntfsf] gLlt lnPsf] 5 .  
n}lËs lx+;f ;DaGwL ph'/Lsf] ;'g'jfO{ tyf Joj:yfkgsf] nflu 
sDkgLn] s]G›Lo:t/df gfoj k|aGw lgb]{zssf] ;+of]hsTjdf Ps 
:yfoL sldl6 (Committee Against Sexual Harassment – 
CASH) u7g u/]sf] 5 . 

sd{rf/LnfO{ s8f /f]u nfu]sf] v08df pkrf/df ;xof]usf] nflu 
sd{rf/L tyf sDkgLsf] ;xof]ubfgdf s8f /f]u sf]if lgdf{0f u/L ;f]sf] 
Joj:yfkg ug]{ u/]sf] 5 . s8f /f]u cGtu{t SofG;/, lduf}{nf ;DaGwL, 
d'6' ;DaGwL -Pl~hof]Knfi6 / afOkf;_, g;f ;DaGwL -kfls{G;G;,  
j]xf]zL_, Ko/fnfOl;;, a|]g x\ofd/]h, sn]hf] ;DaGwL /f]u  
-x]kf6fOl6; la, l;_, d]g]~hfOl6;, PSo'6 k]lª\qmof6fOl6; ;dfj]z 
/x]sf 5g\ . ;dLIff cjlwdf s8f /f]u pkrf/ vr{:j?k s'n !% hgf  
sd{rf/LnfO{  ?= #$,)*,^$).)) pknAw u/fOPsf] 5 .

sDkgLdf sfo{/t clws[t:t/ tyf ;xfos:t/sf sd{rf/Lsf] ljj/0fM

	 dlxnf	 k'?if	 hDdf	 dlxnf	 k'?if	 hDdf	 dlxnf	 k'?if	 hDdf

clws[t:t/	 @@(	 !^#%	 !*^$	 @##	 !&!!	 !($$	 @$&	 !&(%	 @)$@

;xfos:t/	 @^)	 !$#^	 !^(^	 @^)	 !$^*	 !&@*	 @&!	 !%^@	 !*##

hDdf	 $*(	 #)&!	 #%^)	 $(#	 #!&(	 #^&@	 %!*	 ##%&	 #*&%

a9L -36L_	 -$_	 -!)*_	 -!!@_	 -@%_	 -!&*_	 -@)@_	 @%	 #@	 %&

@)*!÷*@ -@)*@ c;f]h d;fGt;Dd_ @)*)÷*! @)&(÷*)

/fli6«o ÷ cGt/f{li6«o tflnd÷uf]i7L÷sfo{zfnf

tflnd ljj/0f	 /fli6«o tflnd	 cGt/f{li6«o tflnd	 /fli6«o tflnd	 cGt/f{li6«o tflnd 
	 uf]i7L÷sfo{zfnf	 uf]i7L÷sfo{zfnf	  uf]i7L÷sfo{zfnf	 uf]i7L÷sfo{zfnf

hDdf tflnd÷uf]i7L÷sfo{zfnfsf] ;+Vof	 (#	 %)	 !%#	  

hDdf ;xefuL sd{rf/L	 !($^	 $*&	 @&&$	 %&(

cf=j= @)*!÷*@ cf=j= @)*)÷*!

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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;~rfns ;ldltsf] e"ldsf

sDkgL P]g, @)^# tyf g]kfn b"/;~rf/ sDkgL lnld6]8sf] k|aGwkq 
tyf lgodfjnLdf ePsf] Joj:yf cg';f/ sfo{ u/L sDkgLsf] 
bL3{sfnLg gLlt lgdf{0f, of]hgf th{'df, jflif{s  ah]6 lgdf{0f u/L 
kfl/t ug]{, sd{rf/L ;]jf ;'ljwfsf ;DaGwdf sd{rf/L ljlgodfjnL 
tyf cfly{s ljlgodfjnL ;do ;fk]lIfs ?kdf kl/dfh{g tyf  
;+zf]wg ug]{ tyf cGo cfjZos lgb]{lzsf tof/ u/L sfof{Gjog  
u/fpg] . sDkgLsf] cfGtl/s lgoGq0f k|0ffnL tyf hf]lvd 
Joj:yfkgsf] lhDd]jf/L ;~rfns ;ldltdf lglxt /x]sf] x'G5 .  
o;sf ;fy} sDkgLsf] Joj:yfkgsf] sfo{;Dkfbg d"NofÍg tyf 
sDkgLdf ;~rflnt kl/of]hgfx?sf] cg'udg Pjd\ cfjZos lgb]{zg 
lbg] sfo{;d]t ;~rfns ;ldltaf6 eO/x]sf] 5 .

स�स्थागत सुशासन

;~rfns ;ldltsf] ;+/rgf

sDkgLsf] & ;b:oLo ;~rfns ;ldlt /x]sf] 5 . ;ft hgfdWo]  
g]kfn ;/sf/, dGqLkl/ifb\af6 lgo'Qm sDkgLsf] k|aGw lgb]{zs  
;lxt kfFr hgf ;~rfnsx¿ ;+:yfks ;d"x tkm{af6,  ;~rfns 
;ldltaf6 :jLs[t sfo{ljwL cg'¿k sDkgLdf sfo{/t  
sd{rf/Lx¿af6 5gf}6 ePsf sd{rf/L ;~rfns Ps hgf tyf 
;j{;fwf/0f ;]o/wgL ;d"x tkm{af6 lgjf{lrt Ps hgf ;~rfns  
/xg] k|fjwfg /x]sf] 5 .

;+:yfks ;d"x tkm{af6 ;~rf/ tyf ;"rgf k|ljlw dGqfnosf ;lrj, 
cy{ dGqfnosf] k|ltlglw, sfg"g, Gofo tyf ;+;bLo dfldnf dGqfno,  
;~rf/ tyf ;"rgf k|ljlw dGqfnosf] k|ltlglw, g]kfn ;/sf/ 
dGqLkl/ifb\af6  lgo'Qm sDkgLsf] k|aGw lgb]{zs;d]t u/L kfFr hgf 

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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x'g] Joj:yf /x]sf] 5 . h;dWo] ;"rgf tyf ;~rf/ k|ljlw dGqfnosf 
;lrj ;~rfns ;ldltsf] cWoIfsf] ¿kdf /xg] Joj:yf /x]sf]  
5 . sd{rf/L tkm{af6 5gf}6 ePsf ;~rfnssf] sfo{sfn b'O{ jif{sf] 
x'g] Joj:yf /x]sf] tyf ;j{;fwf/0f ;d"x tkm{af6 lgjf{lrt ePsf] 
;~rfnssf] sfo{sfn tLg jif{ jf lgo'Qm ePsf] ldltb]lv tLg 
j6f ;fwf/0f ;ef j:g] ldlt dWo] h'g klxn] x'G5 ;f] ldlt;Dd x'g] 

Joj:yf /x]sf] 5 . xfn sDkgLsf] lgldQ k|aGw lgb]{zsdf g]kfn  
;/sf/af6 >L ;ljgf df:s] k|wfg lgo'Qm x'g'ePsf] 5 .

sDkgLsf] k|aGwkq tyf lgodfjnL cg';f/ b]xfo adf]lhdsf] 
;~rfns ;ldlt ;b:ox¿ 5g\ .

 qm=;+=	 ;~rfns	 ;~rfns ;+Vof	 lgo'lQm ldlt	 kbfjwL

!	 u}/ sfo{sf/L ;~rfns -;+:yfks ;]o/wgL ;d"x_	 $	  	 g]kfn ;/sf/n] lgo'Qm u/] cg';f/

@	 sfo{sf/L ;~rfns -lgldQ k|aGw lgb]{zs_	 !	 @)*@.)@.@*	 g]kfn ;/sf/, ;~rf/ tyf ;"rgf k|ljlw 
				    dGqfnosf] dfggLo dlGq:t/sf] lg0f{o cg';f/

#	 u}/ sfo{sf/L ;~rfns -;j{;fwf/0f ;]o/wgL ;d"x_	 !	 @)*).)(.@(	 # jif{ jf lgo'Qm ePsf] ldltb]lv # j6f 
				    ;fwf/0f ;ef a:g] ldlt dWo] h'g klxn]  
				    x'G5 ;f] ldlt;Dd

$	 sd{rf/L k|ltlglw ;~rfns	 !	 @)*!.)*.@*	 @ jif{

$@=*^∞ %&=!$∞

k'?if ;~rfns ;+Vof÷k|ltzt
dlxnf ;~rfns ;+Vof÷k|ltzt

$#

;~rfns ;ldltdf  
n}+lus ljljwtf

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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;~rfns ;ldltdf x]/km]/
g]kfn ;/sf/sf] lg0f{o cg';f/ ;~rfns ;ldltsf] ;b:o kbdf >L 
;ljgf df:s] k|wfg, >L 6+s k|;fb kf08]o, >L c?0ff hf]zL / >L 
;'jf; rG› lzjfsf]6Lsf] lgo'lQm ePsf] 5 . g]kfn ;/sf/sf] lg0f{o 
cg';f/ ldlt @)*@.)@.@* df sDkgLsf] lgldQ k|aGw lgb]{zssf] 
?kdf >L ;ljgf df:s] k|wfgsf] lgo'lQm ePsf] 5 .
   	
;~rfns ;ldltsf] l;k, lj1tf tyf bIftf
sDkgLsf] ;~rfns ;ldltdf ljljw If]qsf] l;k, lj1tf tyf bIftf 
ePsf ;~rfnsx¿n] k|ltlglwTj u/]sf 5g\ . ;~rfns ;ldltdf  
/x]sf ;~rfnsx¿sf] l;k, lj1tf tyf bIftf ePsf] If]qx¿ ljz]ift 
OlGhlgol/Ë, ljQ, cy{zf:q,  b"/;~rf/, Jofkf/, hgk|zf;g, sfg"g, 
/0fgLlt lgdf{0f, ;'zf;g, Joj:yfkg /x]sf 5g\ . ;~rfns ;ldltsf 
;b:ox¿ g]kfn ;/sf/sf] pRr Joj:yfksLo kb wf/0f u/]sf 
kbflwsf/Lx¿, lghL If]qsf ;+:yf k|d'v tyf sDkgL Joj:yfkgdf 
ljz]if kb wf/0f u/]sf kbflwsf/Lx¿ /x]sf 5g\ .

;~rfns ;ldlt cGtu{tsf ;ldlt÷pk;ldltx?
;~rfns ;ldltn] k|efjsf/L sfo{;Dkfbg jf ljz]if k|s[ltsf] 
;d:ofx¿sf] ;dfwfg tyf ;~rfnssf] ;dosf] pRr k|of]usf] nflu 
cfˆgf s]xL lhDd]jf/Lx? ;~rfns ;ldltsf] pk;ldltdf k|Tofof]hg  
ug]{ u/]sf] 5 . pk;ldltx¿n] tf]lsPsf] sfo{ If]qdf tf]lsPsf sfo{x¿ 
;DkGg u/L ;~rfns ;ldltdf cfjZos sf/jfxLsf] nflu 5nkmn 
tyf l;kmfl/; ug]{ u/]sf 5g\ .
 
n]vfk/LIf0f ;ldlt
;~rfns ;ldltsf] k|ltj]bgsf] n]vfk/LIf0f ;ldltdf lj:t[t ?kdf 
v'nfOPsf] 5 .
 
cfly{s tyf nufgL pk;ldlt
;~rfns ;ldlt cGtu{t ul7t cfly{s tyf nufgL pk;ldlt # 
;b:o /xg] u/L  ldlt @)&(÷)@÷)# ut] u7g ul/Psf] 5 . ldlt 
@)&(.!@.)( ut]sf] ;~rfns ;ldltsf] lg0f{o cg';f/ pk;ldlt 
k'gu{7g eO{ sd{rf/L k|ltlglw ;~rfns ;d]t ;b:osf] ?kdf yk 
ul/Psf] 5 . ;f]lx lg0f{o cg';f/ pk;ldltsf] ;b:o ;lrjsf] ?kdf 
sDkgL ;lrjnfO{ lhDd]jf/L lbOPsf] 5 . pQm pk;ldltsf]  cf=j= 
@)*!÷*@ df s'n * j6f a}7s j;]sf] 5 .

pk;ldltsf] ;+/rgf b]xfo adf]lhd /x]sf] 5M
!= 	 >L 6+s k|;fb kf08]o       		  ;+of]hs
@= 	 >L ;ljgf df:s] k|wfg   	    	 ;b:o
#= 	 >L dlgif hË hf]zL        		  ;b:o
$=	 >L nf]s axfb'/ s6'jfn    	  	 ;b:o
 
cfly{s tyf nufgL pk;ldltsf sfo{If]q
!=	/fh:j Joj:yfkgM u|fxsx?af6 cf;fdL c;'nL, ;]jf ljqmL, gub 

;+sng, /fh:j j[l4, cNksfnLg tyf bL3{sfnLg sfo{of]hgf,  
Revenue Trend Analysis, /fh:j j[l4sf cj;/x?sf] 
klxrfg ;DaGwL ljifo .

@=	nufgL Joj:yfkgM sDkgLsf] nufgL gLlt, sf]ifsf] Joj:yfkg, 
nufgLsf If]qx?sf] klxrfg, cNksfnLg, dWosfnLg tyf 
bL3{sfnLg nufgLsf] sfo{of]hgf tyf cfof]hgfsf] klxrfg u/L 
cfof]hgfsf] nfut nfe ljZn]if0f ;DaGwL ljifo .

#=	vr{ tyf n]vfÍg Joj:yfkgM sd{rf/Lsf] ;'ljwf, n]vf gLlt, 
cfly{s ljlgodfjnL, n]vfÍg k|0ffnL tyf df}Hbft Joj:yfkg .

$=	ah]6 Joj:yfkgM sDkgLsf] jflif{s gLlt tyf sfo{qmd, ;]jfx¿sf] 
nIo lgwf{/0f tyf cg'dflgt cfo Joo ;DaGwL ljifo .

 
k|zf;lgs pk;ldlt
;~rfns ;ldlt cGtu{t ul7t  k|zf;lgs pk;ldltdf # ;b:o /
xg] u/L  ldlt @)&(÷)@÷)# ut] u7g ul/Psf] 5 . pk;ldltsf] 
;b:o ;lrjsf] ?kdf sDkgL ;lrjnfO{ lhDd]jf/L lbOPsf] 5 . pQm 
pk;ldltsf]  cf=j=@)*!÷*@ df s'n !# j6f a}7s a;]sf] 5 .
 
pk;ldltsf] ;+/rgf b]xfo adf]lhd /x]sf] 5M
!= >L ;'jf; rG› lzjfsf]6L	    	 ;+of]hs
@= >L c?0ff hf]zL        	  	 ;b:o
#= >L ;ljgf df:s] k|wfg  	  	 ;b:o
 
k|zf;lgs  pk;ldltsf sfo{If]q
!=	 P]g, sfg"g, ljlgodM sDkgLsf] k|aGw kq, lgodfjnL, sd{rf/L 

ljlgodfjnL ;DaGwL ljifo .
@= 	hgzlQm Joj:yfkgM hgzlQm ;DaGwL gLlt, of]hgf, sd{rf/L 

k|zf;g, ;hfo÷k'/:sf/ ;DaGwL ljifo .
#=  	Jofkf/ Joj:yfkgM sDkgLsf] Jofj;flos of]hgf, gLlt, sfo{qmd 

tyf Jofkf/ k|aw{g ;DaGwL ljifo .
$= 	;DklQ Joj:yfkgM sDkgLsf] 3/hUuf tyf ef}lts ;DklQsf]  

;+/If0f, pkof]u, kl/rfng ;DaGwL ljifo .
%=	 >d Joj:yfkg tyf cGoM 6«]8 o'lgog tyf CBA lgjf{rg, 

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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>d Joj:yfkg, >d cl86, sDkgLsf] jflif{s ;fwf/0f ;ef, 
sDkgLsf] kIf / ljkIfdf bfo/ ePsf d'2fx¿sf] k|lt/Iff tyf 
sfg"gL pkrf/ ;DaGwL ljifo .

 
pk;ldltaf6 ePsf sfo{x?
sDkgL Joj:yfkg 
g]kfn b"/;~rf/ sDkgL lnld6]8df Joj:yfkg ;DjGwL sfo{ ug{ 
k|aGw lgb]{zssf] ¿kdf g]kfn ;/sf/, dGqLkl/ifb\af6 lgo'Qm 
ePsf] ! hgf, tx !! df * hgf gfoj k|aGw lgb]{zs tyf tx 
!) df $^ hgf k|jGws u/L hDdf %% hgf Joj:yfksLo txsf 
sd{rf/Lx? sfo{/t /x]sf 5g\ . sDkgLsf] ;]jf lj:tf/ tyf ahf/ 
dfu cg';f/ ;]jf ljt/0fsf] Joj:yfkg ug]{ tyf ;]jfsf] u'0f:t/ 
sfod /fVg] sfo{df sDkgLsf] Joj:yfkg ;w} lqmoflzn /x]sf] 5 .  
sDkgL ;~rfngsf] nflu cfjZos bL3{sfnLg, dWosfnLg tyf 
cNksfnLg /0fgLlt tof/ u/L ;f] cg';f/ sDkgLsf] ;]jf ;~rfng 
ug]{ tyf sDkgLsf] nflu cfjZos gLlt tyf lgod tof/ u/L 
;~rfns ;ldltsf] :jLs[ltkZrft\ sfof{Gjog ug]{ ul/Psf] 5 . 
;fy} ;~rfns ;ldltaf6 x'g] gLltut lg0f{ox? sfof{Gjog ug]{ tyf  
P]g, lgod, ljlgod tyf sd{rf/L ljlgodfjnL, cfly{s ljlgodfjnL 
nufotsf lgod÷sfg"gsf] kl/lwleq /xL sDkgLsf] Joj:yfksLo 
sfo{ ;Dkfbg ug]{ ul/Psf] 5 . sDkgLsf] Joj:yfkgsf] sfo{ ;Dkfbg 
d"NofÍg sDkgLsf cWoIf tyf k|aGw lgb]{zslar ePsf] sfo{ 
;Dkfbg ;Demf}tfsf] cfwf/df q}dfl;s ?kdf ug]{ ul/Psf] 5 .
 
sDkgL ;lrjfno
sDkgL P]gsf] k|fjwfg cg';f/ g]kfn b"/;~rf/ sDkgL lnld6]8sf] 
sDkgL ;lrjfno u7g ePsf] 5 .  sDkgL P]gdf tf]lsP adf]lhsf] 
sfd, st{Jo lgjf{x ug{ sDkgL ;lrjsf] lgo'lQm ePsf] 5 . sDkgLsf] 
;~rfns ;ldltsf] a}7sdf ;b:o ;lrjsf] ?kdf /xL sfo{ ug{' 
sDkgL ;lrjsf] k|d'v bfloTj /x]sf] 5 . ;fy} sDkgL ;lrjnfO{ 
sDkgLsf] kl/kfng clws[tsf] lhDd]jf/L ;d]t tf]lsPsf] 5 .

sDkgLsf] ;]o/wgLx?sf] nut ljj/0f cBfjlws /fVg] nufot ;]
o/ /lhi6«f/ ;DaGwL ;Dk"0f{ sfo{  sDkgL ;lrjfno cGtu{t x'g] 
u/]sf] 5 . sDkgL ;lrjfnon] k|To]s cfly{s jif{ ;dfKt ePkl5 
jflif{s ;fwf/0f ;ef af]nfpg sDkgL P]g cg';f/ tf]lsPsf sfo{ tyf  
lhDd]jf/Lx? k"/f ug]{ u/]sf] 5 .
 

;]o/wgL;Fusf] ;DaGw
;]o/wgLx¿nfO{ hfgsf/L k|jfx
sDkgLsf ;]o/wgL tyf ;/f]sf/jfnfx?sf] hfgsf/Lsf] nflu  
q}dfl;s ?kdf cfly{s nufot cGo tf]lsPsf] ljj/0f /fli6«o b}lgs 
klqsfdf k|sflzt ug]{ ul/Psf] 5 . To:t}u/L sDkgLn] k|jfx ug]{ ;]jf 
;'ljwf ;DaGwdf ;"rgfkf6L, a'n]l6g, sDkgLsf] j]a;fO6, ;fdflhs 
;~hfn tyf ljleGg ldl8ofdf k|sfzg Pjd\ k|;f/0f ug]{ ul/Psf] 5 . 

;]o/wgLx¿nfO{ k|bfg ul/Psf] yk hfgsf/L
sDkgLsf] k|aGwkq, lgodfjnL, ;f+u7lgs ;+/rgf, jflif{s k|ltj]bg, 
lwtf]kq btf{ tyf lgisfzg lgodfjnL cg';f/sf] q}dfl;s k|ltj]
bg, g]kfn ljQLo k|ltj]bgdfg cg';f/sf] q}dfl;s ljQLo k|ltj]bg 
tyf cGo cfjZos hfgsf/L sDkgLsf] j]a;fO6df /fVg] Joj:yf  
ul/Psf] 5 .
 
jflif{s ;fwf/0f ;ef
sDkgLn] k|To]s cfly{s jif{ ;dfKt ePsf] ^ dlxgfleq jflif{s 
;fwf/0f ;ef ;DkGg ug{ sDkgL P]g, @)^#  sf] bkmf ^& sf] pkbkmf 
-@_ adf]lhd /fli6«o b}lgs klqsfdf ;"rgf k|sfzg ug]{ u/]sf] / 
;fwf/0f ;efaf6 kfl/t ePsf] gub nfef+z /sd ;]o/wgLx?sf] 
lxtu|fxL vftf -BOID_ df pNn]v ePsf] a}+s vftfdf hDdf ul/lbg] 
Joj:yf u/]sf] 5 .
 
j]a;fO6
sDkgLsf] ;]o/ ;+/rgf tyf ;~rfns ;ldltsf] cBfjlws ljj/0f 
g]kfn :6s PS;r]~hsf] j]a;fO6df /fVg] Joj:yf ul/Psf] 5 .
 
;]o/wgLx¿sf] u'gf;f] tyf ;'emfjx¿
;]o/wgL dxfg'efjx?sf] u'gf;f] Joj:yfkgsf] nflu sDkgL 
;lrjfnodf hg;Dks{ u/L u'gf;f] JoQm ug{ ;Sg] Joj:yf ul/Psf] 5 
eg] ;'emfj k]l6sfsf] ;d]t Joj:yf ul/Psf] 5 . sDkgLsf ;DaGwdf 
cGo cfjZos hfgsf/L ;"rgf clwsf/Ldfkm{t pknJw u/fpg] 
Joj:yf ldnfOPsf] 5 . sDkgLsf ;]o/wgLx?sf] ;d:of ;dfwfg / 
u'gf;f] tyf lh1f;fx?sf] oyflz3| ;+jf]wg eO/x]sf] 5 .

;dLIff cjlwdf sDkgLn] d'Votof ;]o/ :yfgfGt/0f tyf nfef+z 
k|fKt gePsf] nufotsf ljleGg ;~rf/ dfWofdaf6 sl/j % ;o 
u'gf;f]x¿ k|fKt u/]sf] lyof] . @)*@ d+l;/ d;fGt/;Dd k|fKt ePsf 
;a} u'gf;f]x? ;+jf]wg tyf ;dfwfg eO;s]sf] 5 .

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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;+:yfut ;'zf;g ;DaGwL jflif{s cg'kfngf k|ltj]bg
-;"rLs[t ;·l7t ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&$ adf]lhd_

;"rLs[t ;·l7t ;+:yfsf] gfd	 g]kfn b"/;~rf/ sDkgL lnld6]8

7]ufgf Od]n / j]a;fO6 ;lxt	 www.ntc.net.np
kmf]g g+=	 )!$@$#$$$

k|ltj]bg k]; ul/Psf] cf=j=	 @)*!÷*@

!= ;~rfns ;ldlt ;DaGwL ljj/0f

-s_ ;~rfns ;ldltsf] cWoIfsf] gfd tyf lgo'lQm ldltM
cWoIfM >L /flwsf cof{n
lgo'lQm ldltM @)*!÷)$÷!$

-v_ ;+:yfsf] ;]o/ ;+/rgf ;DaGwL ljj/0f -;+:yfks, ;j{;fwf/0f tyf cGo_
!* s/f]8 lsQf -ldlt @)*@.)#.#@_

;]o/ ;+/rgf ;DaGwL ljj/0f

qm=;+=	 ;]o/wgLsf] gfd	 ;]o/ lsQf	 s}lkmot

!	 g]kfn ;/sf/, ;~rf/ tyf ;"rgf k|ljlw dGqfno	 &,$&,%#,!^)	 ;+:yfks

@	 g]kfn ;/sf/, cy{ dGqfno	 *,((,#%,@))	 ;+:yfks

#	 g]kfn ;/sf/, pBf]u, jfl0fHo tyf cfk"lt{ dGqfno	 !,@))	 ;+:yfks

$	 g]kfn ;/sf/, sfg"g Gofo tyf ;+;bLo dfldnf dGqfno	 !,@))	 ;+:yfks

%	 g]kfn ;/sf/, dxfn]vf lgoGqssf] sfof{no	 !,@))	 ;+:yfks

^	 g]kfn ;/sf/, ;"rgf tyf k|;f/0f ljefu	 !,@))	 ;+:yfks

&	 gful/s nufgL sf]if	 ^),)))	 ;+:yfks

*	 ;j{;fwf/0f ;]o/wgLx?	 !,%@,$^,*$)	 ;j{;fwf/0f

 	 hDdf ;]o/ lsQf	 !*,)),)),)))	  

gf]6M g]kfn ;/sf/sf] gfddf l;=g+= ! b]lv l;=g+= ^ ;Dd sfod /x]sf] hDdf !^,$^,(#,!^) lsQf ;]o/ g]kfn ;/sf/, cy{ dGqfno, ;fj{hlgs 
C0f Joj:yfkg sfof{nosf] gfddf /x]sf] lxtu|fxL vftf g+= !#)!^%)))!!&$$%@ df cef}ltsLs/0f ul/Psf] 5 .

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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-u_ ;~rfns ;ldltdf ePsf] kl/jt{g ;DaGwL ljj/0fM

qm= ;+=	 ;~rfnssf] gfd	 k|ltlglwTj	 ;]o/ ;ª\Vof	 lgo'lQm ePsf] 	 kb tyf uf]kgLotfsf] 	 ;~rfns lgo'lQmsf] 			
		  ePsf] ;d"x		  ldlt	 zky lnPsf] ldlt	 tl/sf -ljlw_

!

@

#

$

%

^

&

*

(

!)

!!

!@

!#

!$

>L /flwsf cof{n

>L /fds[i0f ;'j]bL

>L ;ljgf df:s] 
k|wfg

>L ;+lutf kxf8L 
cof{n

>L ;+lutf kxf8L 
cof{n

>L ;'jf; rG› 
lzjfsf]6L

>L sf]zxl/ lg/f}nf

>L afj'/fd e08f/L

>L 6+s k|;fb kf08]o

>L o1 k|;fb e§/fO{

>L wlg/fd zdf{

8f= >L 6f]s/fh kf08]

>L c?0ff hf]zL

>L sf]dn axfb'/ 
vqL

;+:yfks

;+:yfks

lgldQ k|aGw 
lgb]{zs

k|aGw lgb]{zs

lg= k|aGw  
lgb]{zs

;+:yfks

;+:yfks

;+:yfks

;+:yfks

;+:yfks

;+:yfks

;+:yfks

;+:yfks

;+:yfks

 

 

!($$ 
lsQf  

-JolQmut_

@#)$ 
lsQf 

-JolQmut_

@#)$ 
lsQf 

-JolQmut_
 
 
 
 
 
 
 
 
 
 

@)*!.)$.!$ b]lv 
xfn;Dd

@)*).)(.@$ b]lv 
@)*!.)$.!# ;Dd

@)*@.)@.@* b]lv 
xfn;Dd

@)*!.)%.@) b]lv 
@)*@.)@.@$ ;Dd

@)*).)^.!& b]lv 
@)*!.)%.!( ;Dd

@)*@.)*.!! b]lv 
xfn;Dd

@)*!.)&.@# b]lv  
@)*@.)*.!! ;Dd

@)&(.!).@& b]lv 

@)*!.)&.@@ b]lv 
xfn;Dd

@)*!.!@.)% b]lv 
@)*@.)^.@) ;Dd

@)*!.)%.@) b]lv 
@)*!.!@.)$ ;Dd

@)*).)$.!) b]lv 
@)*!.)%.!( ;Dd

@)*@.)&.!@ b]lv 
xfn;Dd

@)*!.)&.)% b]lv 
@)*@.)&.!! ;Dd

 
 

@)*!.)$.@! 

@)*).)(.@^ 

@)*@.)@.@(

@)*!.)^.)$

@)*).)^.@@

@)*@.)(.)@

@)*!.)*.)$

@)&(.!!.)%

@)*@.)^.@(

@)*!.!@.!$ 
 
 

@)*!.)^.@@

@)*).)$.@@

@)*@.)&.@%

@)*!.)&.)^

g]kfn ;/sf/, ;~rf/ tyf 
;"rgf k|ljlw dGqfnoaf6 lgo'Qm

g]kfn ;/sf/, ;~rf/ tyf 
;"rgf k|ljlw dGqfnoaf6 lgo'Qm

g]kfn ;/sf/, ;~rf/ tyf 
;"rgf k|ljlw dGqfnoaf6 lgo'Qm

g]kfn ;/sf/, ;~rf/ tyf 
;"rgf k|ljlw dGqfnoaf6 lgo'Qm

g]kfn ;/sf/, ;~rf/ tyf 
;"rgf k|ljlw dGqfnoaf6 lgo'Qm

g]kfn ;/sf/, ;~rf/ tyf 
;"rgf k|ljlw dGqfnoaf6 lgo'Qm

g]kfn ;/sf/, ;~rf/ tyf 
;"rgf k|ljlw dGqfnoaf6 lgo'Qm

g]kfn ;/sf/, ;~rf/ tyf 
;"rgf k|ljlw dGqfnoaf6 lgo'Qm

g]kfn ;/sf/, cy{ dGqfnoaf6 
lgo'Qm

g]kfn ;/sf/, cy{ dGqfnoaf6 
lgo'Qm

g]kfn ;/sf/, cy{ dGqfnoaf6 
lgo'Qm

g]kfn ;/sf/, cy{ dGqfnoaf6 
lgo'Qm 
 
g]kfn ;/sf/, sfg"g Gofo tyf 
;+;bLo dfldnf dGqfnoaf6 
lgo'Qm

g]kfn ;/sf/, sfg"g Gofo tyf 
;+;bLo dfldnf dGqfnoaf6 
lgo'Qm

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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qm= ;+=	 ;~rfnssf] gfd	 k|ltlglwTj	 ;]o/ ;ª\Vof	 lgo'lQm ePsf] 	 kb tyf uf]kgLotfsf] 	 ;~rfns lgo'lQmsf] 			
		  ePsf] ;d"x		  ldlt	 zky lnPsf] ldlt	 tl/sf -ljlw_

!%

!^

!&

>L lgd{nf clwsf/L 
e§/fO{

>L nf]s axfb'/ 
s6'jfn

>L dlgif h· hf]zL

;+:yfks 
 
 

sd{rf/L 
k|ltlglw

;]o/wgL 
k|ltlglw

!)) lsQf 
-JolQmut_

%)) lsQf  	
-JolQmut_

@)*!.)!.@! b]lv
@)*!.)&.)$ ;Dd

@)*!.)*.@* b]lv 
xfn;Dd

@)*).)(.@( b]lv 
xfn;Dd

@)*!.)!.@$

@)*!.)(.)^

@)*).!).)%

g]kfn ;/sf/, sfg"g Gofo tyf 
;+;bLo dfldnf dGqfnoaf6 
lgo'Qm

sd{rf/Lx?af6 lgjf{lrt

;j{;fwf/0f ;]o/wgLaf6  
lgjf{lrt

-u=!_ ;~rfns ;ldlt ;DaGwL ljj/0fM -@)*@ cfiff9 d;fGt_

qm= ;+=	 ;~rfnssf] gfd	 k|ltlglwTj	 ;]o/ ;ª\Vof	 lgo'lQm ePsf] 	 kb tyf uf]kgLotfsf] 	 ;~rfns lgo'lQmsf] 			
		  ePsf] ;d"x		  ldlt	 zky lnPsf] ldlt	 tl/sf -ljlw_

!

@

#

$

%

^

&

>L /flwsf cof{n

>L ;ljgf df:s] 
k|wfg

>L sf]zxl/ lg/f}nf

>L o1 k|;fb e§/fO{

>L sf]dn axfb'/ 
vqL

>L nf]s axfb'/ 
s6'jfn

>L dlgif h· hf]zL

;+:yfks

lgldQ k|aGw 
lgb]{zs

;+:yfks

;+:yfks

;+:yfks

sd{rf/L 
k|ltlglw

;]o/wgL 
k|ltlglw

 

!($$ 
lsQf  

-JolQmut_
 

!)) lsQf  	
-JolQmut_

%)) lsQf  	
-JolQmut_

@)*!.)$.!$ b]lv 
xfn;Dd

@)*@.)@.@* b]lv 
xfn;Dd

@)*!.)&.@# b]lv  
@)*@.)*.!! ;Dd

@)*!.!@.)% b]lv 
@)*@.)^.@) ;Dd

@)*!.)&.)% b]lv
@)*@.)&.!! ;Dd

@)*!.)*.@* b]lv 
xfn;Dd

@)*).)(.@( b]lv 
xfn;Dd

@)*!.)$.@!

@)*@.)@.@(

@)*!.)*.)$

@)*!.!@.!$

@)*!.)&.)^

@)*!.)(.)^

@)*).!).)%

g]kfn ;/sf/, ;~rf/ tyf 
;"rgf k|ljlw dGqfnoaf6 lgo'Qm

g]kfn ;/sf/, ;~rf/ tyf 
;"rgf k|ljlw dGqfnoaf6 lgo'Qm

g]kfn ;/sf/, ;~rf/ tyf 
;"rgf k|ljlw dGqfnoaf6 lgo'Qm

g]kfn ;/sf/, cy{ dGqfnoaf6 
lgo'Qm

g]kfn ;/sf/, sfg"g Gofo tyf 
;+;bLo dfldnf dGqfnoaf6 
lgo'Qm

sd{rf/Lx?af6 lgjf{lrt

;j{;fwf/0f ;]o/wgLaf6  
lgjf{lrt

-gf]6M JolQmut ;]o/ afx]s ;a} ;+:yfut ;]o/ /x]sf]_

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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-3_ kl5Nnf] ;fwf/0f ;ef kl5 lgo'Qm x'g' ePsf ;~rfnsx?sf] 
ljj/0fM

!=	 g]kfn ;/sf/, cy{ dGqfno, dfggLo pkk|wfg tyf cy{ dGqL:t/
sf] ldlt @)*!.!@.)% sf] lg0f{ofg';f/ -r=g+= ^$# tyf ldlt 
@)*!.!@.)^ ut]sf] kqfg';f/_ ;~rfns ;ldltsf] ;b:o 
kbdf >L o1 k|;fb e§/fO{ lgo'Qm x'g'ePsf] .

@=	 g]kfn ;/sf/, ;~rf/ tyf ;"rgf k|ljlw dGqfno, dfggLo 
dGqL:t/sf]] ldlt @)*@.)@.@* sf] lg0f{o -r=g+= ;+:yfg÷#!&* 
tyf ldlt @)*@.)@.@* ut]sf] kqfg';f/_ lgldQ k|aGw lgb]{zs 
kbdf >L ;ljgf df:s] k|wfg lgo'Qm x'g'ePsf] .

#=	 g]kfn ;/sf/, cy{ dGqfno, dfggLo cy{dGqL:t/sf] ldlt 
@)*@.)^.@! sf] lg0f{ofg';f/ -r=g+= %)% 	 tyf ldlt 
@)*@.)^.@# ut]sf] kqfg';f/_ ;~rfns ;ldltsf] ;b:o 
kbdf >L 6+s k|;fb kf08]o lgo'Qm x'g'ePsf] .

$=	 g]kfn ;/sf/, sfg"g, Gofo tyf ;+;bLo dfldnf dGqfno, 
;lrj:t/sf] ldlt @)*@.)&.!@ sf] lg0f{ofg';f/ -r=g+= @%! 

tyf ldlt @)*@.)&.!# ut]sf] kqfg';f/_ ;~rfns ;ldltsf] 
;b:o kbdf >L c?0ff hf]zL lgo'Qm x'g'ePsf] .

%=	 g]kfn ;/sf/, ;~rf/ tyf ;"rgf k|ljlw dGqfno, dfggLo 
dGqL:t/sf]] ldlt @)*@.)*.!@ sf] lg0f{o -r=g+= k|zf;g÷!!@* 
tyf ldlt @)*@.)*.!$ ut]sf] kqfg';f/_ ;~rfns ;ldltsf] 
;b:o kbdf >L ;'jf; rGb| lzjfsf]6L lgo'Qm x'g'ePsf] .

gf]6M
!= sDkgL P]g, @)^# sf] bkmf *^ sf] pkbkmf -#_ df pkbkmf @ 

adf]lhd ;~rfns ;ldlt u7g x'Fbf sDkgLsf] lgodfjnLdf 
tf]lsPsf] of]Uotf ePsf] / ;DalGwt sDkgLsf] Joj;fo;Fu 
;DalGwt ljifodf 1fg tyf cg'ej xfl;n u/]sf] JolQmx?dWo] 
;ft hgf;Dd ;~rfns eP slDtdf Pshgf / ;ft hgfeGbf 
a9L ;~rfns ePdf b'O{hgf JolQmnfO{ :jtGq ;~rfnssf] 
?kdf lgo'Qm ug{' kg]{5 eGg] Joj:yf /x]sf], t/ sDkgLsf] 
lgodfjnLdf ;f];DaGwL Joj:yf g/x]sf] .

-ª_ ;~rfns ;ldltsf] a}7s
v ;~rfns ;ldltsf] a}7s ;~rfng ;DaGwL ljj/0fM

qm= ;+=	 cf=j=	 cf=j= @)*!.*@ df	 pkl:yt	 a}7ssf] lg0f{odf	 ut cf=j= 	 ut cf=j= @)*).*! 
	 @)*!.*@	 a;]sf] ;~rfns	 ;~rfnssf]	 leGg dt /fvL x:tfIf/	 @)*).*! df a;]sf]	 df a;]sf] 
	 a}7s g+=	 ;ldltsf] a}7ssf] ldlt	 ;+Vof 	 ug]{ ;~rfnssf] ;+Vof	 a}7s g+=	 a}7ssf] ldlt 
					      	  
!=	 !)#@	 @)*!.)$.)!	 %	 gePsf]	 (()	 @)*).)$.)*

@=	 !)##	 @)*!.)$.)$	 %	 gePsf]	 ((!	 @)*).)$.@@

#=	 !)#$	 @)*!.)$.@!	 %	 gePsf]	 ((@	 @)*).)$.@(

$=	 !)#%	 @)*!.)$.#!	 ^	 gePsf]	 ((#	 @)*).)%.)$

%=	 !)#^	 @)*!.)%.!@	 %	 gePsf]	 (($	 @)*).)%.!!

^=	 !)#&	 @)*!.)%.!(	 $	 gePsf]	 ((%	 @)*).)%.!*

&=	 !)#*	 @)*!.)^.)$	 %	 gePsf]	 ((^	 @)*).)%.@^

*=	 !)#(	 @)*!.)^.)^	 %	 gePsf]	 ((&	 @)*).)^.)$

(=	 !)$)	 @)*!.)^.@@	 %	 gePsf]	 ((*	 @)*).)^.)*

!)=	 !)$!	 @)*!.)&.)^	 %	 gePsf]	 (((	 @)*).)^.@@

!!=	 !)$@	 @)*!.)*.)$	 ^	 gePsf]	 !)))	 @)*).)^.@#

!@=	 !)$#	 @)*!.)*.!#	 ^	 gePsf]	 !))!	 @)*).)^.@(

!#=	 !)$$	 @)*!.)*.!&	 ^	 gePsf]	 !))@	 @)*).)&.)!

!$=	 !)$%	 @)*!.)*.@%	 ^	 gePsf]	 !))#	 @)*).)&.!&

!%=	 !)$^	 @)*!.)*.#)	 ^	 gePsf]	 !))$	 vfnL

!^=	 !)$&	 @)*!.)(.)^	 &	 gePsf]	 !))%	 @)*).)*.)!

!&=	 !)$*	 @)*!.)(.@@	 &	 gePsf]	 !))^	 @)*).)*.!*

!*=	 !)$(	 @)*!.)(.@#	 &	 gePsf]	 !))&	 @)*).)*.@*

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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gf]6M ldlt @)*).)&.!& sf] a}7s g+ !))# kl5 ldlt @)*).)*.)! df a;]sf] a}7s g+ !))% af6 ;'? ePsf] x'Fbf a}7s g+=!))$ vfln /xg uPsf] .

v s'g} ;~rfns ;ldltsf] a}7s cfjZos u0fk'/s ;+Vof gk'uL :ylut ePsf] eP ;f]sf] ljj/0fM ;j} a}7sx?df u0fk'/s ;+Vof k'u]sf] .
v ;~rfns ;ldltsf] a}7s ;DaGwL cGo ljj/0fM

qm= ;+=	 cf=j=	 cf=j= @)*!.*@ df	 pkl:yt	 a}7ssf] lg0f{odf	 ut cf=j= 	 ut cf=j= @)*).*! 
	 @)*!.*@	 a;]sf] ;~rfns	 ;~rfnssf]	 leGg dt /fvL x:tfIf/	 @)*).*! df a;]sf]	 df a;]sf] 
	 a}7s g+=	 ;ldltsf] a}7ssf] ldlt	 ;+Vof 	 ug]{ ;~rfnssf] ;+Vof	 a}7s g+=	 a}7ssf] ldlt 
					      	  
!(=	 !)%)	 @)*!.!).)@	 &	 gePsf]	 !))*	 @)*).)(.)#

@)=	 !)%!	 @)*!.!).@)	 &	 gePsf]	 !))(	 @)*).)(.)%

@!=	 !)%@	 @)*!.!).@#	 &	 gePsf]	 !)!)	 @)*).)(.@@

@@=	 !)%#	 @)*!.!!.!!	 &	 gePsf]	 !)!!	 @)*).)(.@^

@#=	 !)%$	 @)*!.!!.!&	 ^	 gePsf]	 !)!@	 @)*).!).)%

@$=	 !)%%	 @)*!.!!.@&	 ^	 gePsf]	 !)!#	 @)*).!).!@

@%=	 !)%^	 @)*!.!@.)#	 ^	 gePsf]	 !)!$	 @)*).!).@^

@^=	 !)%&	 @)*!.!@.)$	 ^	 gePsf]	 !)!%	 @)*).!!.)^

@&=	 !)%*	 @)*!.!@.!$	 &	 gePsf]	 !)!^	 @)*).!!.@!

@*=	 !)%(	 @)*!.!@.@!	 &	 ePsf]	 !)!&	 @)*).!@.)@

@(=	 !)^)	 @)*@.)!.)#	 &	 gePsf]	 !)!*	 @)*).!@.!%

#)=	 !)^!	 @)*@.)!.)*	 ^	 gePsf]	 !)!(	 @)*).!@.@!

#!=	 !)^@	 @)*@.)@.)!	 &	 gePsf]	 !)@)	 @)*!.)!.)#

#@=	 !)^#	 @)*@.)@.!!	 ^	 gePsf]	 !)@!	 @)*!.)!.!#

##=	 !)^$	 @)*@.)@.@(	 ^	 gePsf]	 !)@@	 @)*!.)!.@$

#$=	 !)^%	 @)*@.)#.!!	 &	 gePsf]	 !)@#	 @)*!.)!.@^

#%=	 !)^^	 @)*@.)#.!@	 &	 gePsf]	 !)@$	 @)*!.)@.)@

#^=	 !)^&	 @)*@.)#.!%	 &	 gePsf]	 !)@%	 @)*!.)@.)#

#&=	 !)^*	 @)*@.)#.!^	 &	 gePsf]	 !)@^	 @)*!.)@.!!

#*=	 !)^(	 @)*@.)#.@@	 ^	 gePsf]	 !)@&	 @)*!.)@.!&

#(=	 !)&)	 @)*@.)#.@%	 ^	 gePsf]	 !)@*	 @)*!.)@.!*

$)=	 !)&!	 @)*@.)#.@^	 ^	 gePsf]	 !)@(	 @)*!.)#.!#

$!=	 !)&@	 @)*@.)#.@(	 ^	 gePsf]	 !)#)	 @)*!.)#.!*

$@=	 !)&#	 @)*@.)#.#)	 ^	 gePsf]	 !)#!	 @)*!.)#.@^

;~rfns ;ldltsf] a}7sdf ;~rfns jf j}slNks ;~rfns pkl:yt eP–gePsf] 
-gePsf] cj:yfdf a}7ssf] ldlt;lxt sf/0f v'nfpg]_

;~rfns ;ldltsf] a}7sdf pkl:yt ;~rfnsx¿, 5nkmn ePsf] ljifo / 
tT;DaGwdf ePsf] lg0f{osf] ljj/0f -dfO{Go"6_ sf] 5'§} clen]v /fv], g/fv]sf]M

;~rfns ;ldltsf] b'O{ nuftf/ a;]sf] j}7ssf] clwstd cGt/ -lbgdf_

;~rfns ;ldltsf] a}7s eQf lgwf{/0f ;DaGwdf a;]sf] jflif{s ;fwf/0f ;efsf] ldlt

;~rfns ;ldltsf] k|lt a}7s eQf

cf=j= sf] ;~rfns ;ldltsf] s'n a}7s vr{ ?= 
-sDkgL ;lrjsf] a}7s eQf afx]s_

sfo{Jo:ttfsf sf/0f @& j6f a}7sdf 
;~rfnsx?dWo] cg'kl:yt ePsf] .

5'§} clen]v /fVg] u/]sf] .

 
@$ lbg -@)*@.)!.)* b]lv @)*@.)@.)! ;Dd_

@)&*.!@.@$

?=&,%)).)) -nfu" ldltM @)&*.!@.@$_

!(,@&,%)).))

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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@= ;~rfnssf] cfr/0f ;DaGwL tyf cGo ljj/0fM

;~rfnssf] cfr/0f ;DaGwdf ;DalGwt ;+:yfsf] cfrf/ ;+lxtf eP÷gePsf] 

 
Psf3/ kl/jf/sf] PseGbf a9L ;~rfns eP ;f];DaGwL ljj/0f

 
;~rfnsx?sf] jflif{s ?kdf l;sfO{ tyf k"g{tfhuL sfo{qmd ;DaGwL ljj/0f

k|To]s ;~rfnsn] cfkm" ;~rfnssf] kbdf lgo'Qm jf dgf]gog ePsf] kG„ lbgleq  
b]xfosf s'/fsf] lnlvt hfgsf/L u/fPsf]÷gu/fPsf] / gu/fPsf] eP ;f]sf] ljj/0fM

v	;+:yf;Fu lgh jf lghsf] Psf3/sf] kl/jf/sf] s'g} ;b:on] s'g} lsl;dsf] s/f/  
u/]sf] jf ug{ nfu]sf] eP ;f]sf] ljj/0f,

v lgh jf lghsf] Psf3/sf] kl/jf/sf] s'g} ;b:on] ;+:yf jf ;f] ;+:yfsf] d'Vo jf 
;xfos sDkgLdf lnPsf] ;]o/ jf l8a]Gr/sf] ljj/0f,

v lgh cGo s'g} ;Ël7t ;+:yfsf] cfwf/e"t ;]o/wgL jf ;~rfns /x]sf] eP To;sf] 
ljj/0f,

v lghsf] Psf3/sf] kl/jf/sf] s'g} ;b:o ;+:yfdf kbflwsf/L jf sd{rf/Lsf]  
x}l;otdf sfd ul//xsf] eP ;f]sf] ljj/0f

;~rfnsn] p:t} k|s[ltsf] p2]Zo ePsf] ;"lrs[t ;+:yfsf] ;~rfns, tnaL 
kbflwsf/L, sfo{sf/L k|d'v jf sd{rf/L eO{ sfo{ u/]sf] eP ;f]sf] ljj/0f 

;~rfnsx?nfO{ lgodg lgsfo tyf cGo lgsfox?af6 s'g} sf/jfxL ul/Psf] eP  
;f]sf] ljj/0f

 

 

 

lnlvt hfgsf/L u/fPsf]

 

 
 
 
 
 
gePsf]

 
tTsflng ;~rfns tyf k|aGw lgb]{zs lj?å  
ljz]if cbfntdf d'åf btf{ ePsf]n] lgnlDjt 
x'g'ePsf] .

qm=;=	 ljifo	 ldlt	 ;xefuL ;~rfnssf] ;+Vof	 tflnd ;+rfng ePsf] :yfg

–	 –	 –	 –	 –

sDkgL P]g, @)^#  cg';f/ x'g] u/]sf], 5'§} cfrf/ 
;+lxtf g/x]sf] .

 
gePsf]

 
gePsf]

#= ;+:yfsf] hf]lvd Joj:yfkg tyf cfGtl/s 
lgoGq0f k|0ffnL ;DaGwL ljj/0f M

-s_ 	hf]lvd Joj:yfkgsf] nflu s'g} ;ldlt u7g eP÷gePsf] u7g 
gePsf] eP ;f]sf] sf/0fM

	 sDkgLdf hf]lvd Aoj:yfkg ;DaGwL ;ldlt u7g gePsf] .
-v_ 	hf]lvd Joj:yfkg ;ldlt ;DaGwL hfgsf/LM gePsf] .
	 -c_ 	;ldltsf] ;+/rgf -;+of]hs tyf ;b:ox?sf] gfd tyf 	

	 kb_– gePsf] .
	 -cf_	;ldltsf] a}7s ;+VofM gePsf] .
	 -O_	 ;ldltsf] sfo{ ;DaGwL 5f]6f] ljj/0fM gePsf] .
-u_ 	cfGtl/s lgoGq0f sfo{ljlw eP÷gePsf]M
	 cfGtl/s n]vf k/LIf0f tyf lgoGq0f ;DaGwL sfo{ljwL  

sfof{Gjogdf /x]sf] .

-3_ 	cfGtl/s lgoGq0f k|0ffnLsf] nflu s'g} ;ldlt u7g 
eP÷gePsf], u7g gePsf] eP ;f]sf] sf/0fM

	 sDkgLdf cfGtl/s lgoGq0f k|0ffnL ;DaGwL sfo{ n]vfkl/If0f 
;ldltn] ug]{ u/]sf] .

-ª_ cfGtl/s lgoGq0f k|0ffnL ;ldlt ;DaGwL ljj/0fM
	 sDkgLsf] cfGt/Ls lgoGq0f k|0ffnL, n]vf tyf cGo ljifo 

;DaGwL .
	 -c	 ;ldltsf] ;+/rgf -;+of]hs tyf ;b:ox?sf] gfd tyf  

	 kb_– gePsf] .
	 -cf_	;ldltsf] a}7s ;+VofM gePsf] .
	 -O_	 ;ldltsf] sfo{ ;DaGwL 5f]6f] ljj/0fM sDkgLsf] cfGtl/s  

	 lgoGq0f k|0ffnL tyf cGo ljifo ;DaGwL sfo{ .
-r_ 	cfly{s k|zf;g ljlgodfjnL eP÷gePsf]M
	 ePsf] -g]kfn b"/;~rf/ sDkgL lnld6]8sf] cfly{s  

ljlgodfjnL, @)&! sfof{Gjodf /x]sf]_ .

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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-v_ ;"rgf ;fj{hlgs gu/]sf] jf cGo sf/0fn] lwtf]kq af]8{ tyf 
cGo lgsfoaf6 sf/jflxdf k/]sf] eP ;f]   ;DaGwL hfgsf/LM   
gk/]sf] .

-u_ kl5Nnf] jflif{s ;fwf/0f;ef ;DkGg ePsf] ldltM @)*! kf}if @*

%= ;+:yfut ;+/rgf / sd{rf/L ;DaGwL ljj/0f

-s_ sd{rf/Lx?sf] ;+/rgf, kbk"lt{, j[lQ ljsf;, tflnd, tna, 
eQf tyf cGo ;'ljwf, xflh/ / labf, cfrf/;+lxtf nufotsf  

$= ;"rgf tyf hfgsf/L k|jfx ;DaGwL ljj/0fM

-s_ ;+:yfn] ;fj{hlgs u/]sf] ;"rgf tyf hfgsf/L k|jfxsf] ljj/0fM

ljifox? ;d]l6Psf] sd{rf/L ;]jf zt{ ljlgodfjnL÷Joj:yf eP 
gePsf]M g]kfn b"/;~rf/ sDkgL lnld6]8 sd{rf/L ljlgodfjnL, 
@)&* df Joj:yf u/]sf] .

-v_ ;f+u7lgs ;+/rgf ;+nUg ug]{M cg';"rL–! df ;+nUg ul/Psf] 5 .

-u_ pRr Joj:yfkg txsf sd{rf/Lx?sf] gfd, z}lIfs of]Uotf tyf 
cg'ej ;DaGwL ljj/0fM cg';"rL–@ df ;+nUg ul/Psf] 5 .

-3_ sd{rf/L ;DaGwL cGo ljj/0fM -@)*@ cfiff9 d;fGt cg';f/_

ljifo	 dfWod	 ;fj{hlgs u/]sf] ldlt

jflif{s ;fwf/0f ;efsf] ;"rgf	 uf]/vfkq b}lgs	 !* cf}+ jflif{s ;fwf/0f;ef ;DaGwL lg0f{o  
		  e} g;s]sf]

ljz]if ;fwf/0f ;efsf] ;"rgf	 gePsf]	 gePsf]     	

jflif{s k|ltj]bg	 g]kfnL / cu|]hLdf efifdf lk|G6 ug]{ qmddf /x]sf] 	 ;fj{hlgs x'g] qmddf /x]sf] 
	 tyf sDkgLsf] website: www.ntc.net.np  
	 df /flvg]5 .	

q}dfl;s k|ltj]bg	 uf]/vfkq b}lgs tyf sDkgLsf] 	 k|To]s q}dfl;s cjlw ;dfKt ePsf] #) 
	 website: www.ntc.net.np df /flvPsf] .	 lbgleq

lwtf]kqsf] d"Nodf k|efj  
kfg]{ d"No ;+j]bgzLn ;"rgf  	 gePsf]	 gePsf]

cGo	 gePsf]	 gePsf]

;+/rgf cg';f/ sd{rf/L kbk"lt{ ug]{ u/]÷gu/]sf]M

gofF sd{rf/Lx?sf] kbk"lt{ ubf{ ckgfPsf] k|ls|ofM 

Joj:yfkg :t/sf sd{rf/Lsf] ;+VofM

 
 
s'n sd{rf/Lsf] ;+VofM

sd{rf/Lx?sf] ;S;];g Knfg eP÷gePsf]M

cf=j= df sd{rf/Lx?nfO{ lbOPsf] tflnd ;+Vof tyf

;Ddlnt sd{rf/Lsf] ;+VofM   	

 
 
 

u/]sf]

nf]s ;]jf cfof]usf] ;fdfGo l;4fGtsf] clwgdf /xL sDkgLsf] 
sd{rf/L ljlgodfjnL cg';f/ x'g] u/]sf] .

tx !@ M  ! hgf Joj:yfks -k|jGw lgb]{zs_ 
tx !! M !) hgf Joj:yfks -cg';"rL–@_ 
tx !) M $( hgf Joj:yfks -cg';"rL–@_

#,^#@ hgf

Go"g dfqfdf ePsf] .

ljb]z tflndM   		   
tflndM $!$ hgf ;xefuL 
Factory Inspection: #! hgf ;xefuL 
Conference: @% hgf ;xefuL 
Visit: !& hgf ;xefuL 
:jb]z tflndM cg';"rL–#

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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cf=j= sf] sd{rf/Lsf] s'n vr{ ?= xhf/df 	     

cf=j= sf] sd{rf/L tflnd vr{ ?= xhf/df   	     	   

s'n vr{df sd{rf/L vr{sf] k|ltztM    	    	     	

s'n sd{rf/L vr{df sd{rf/L tflnd vr{sf] k|ltztM

;+:yfsf] kl5Nnf] cf=j= sf] ljQLo ljj/0f NFRS cg';f/ tof/ 
u/]÷gu/]sf], gu/]sf] eP ;f]sf] sf/0f

;~rfns ;ldltaf6 kl5Nnf] ljQLo ljj/0f :jLs[t ePsf] ldlt

q}dfl;s ljQLo ljj/0f k|sfzg u/]sf] ldlt

clGtd n]vfk/LIf0f ;DkGg ePsf] ldlt

;fwf/0f ;efaf6 ljQLo ljj/0f :jLs[t ePsf] ldlt

;+:yfsf] cfGtl/s n]vf k/LIf0f ;DaGwL ljj/0fM

-c_ cfGtl/s ?kdf n]vfk/LIf0f ug]{ ul/Psf] jf jfXo lj1 lgo'Qm 
ug]{ ul/Psf]

-cf_ jfXo lj1 lgo'Qm ul/Psf] eP ;f]sf] ljj/0f

-O_ cfGtl/s n]vfk/LIf0f slt cjlwsf] ug]{ ul/Psf]  
-q}dfl;s, rf}dfl;s jf cw{jflif{s_

&(,^^,*^@

@,(!,&%&

@*=!! k|ltzt

#=^^ k|ltzt

u/]sf]

 
@)*!.)*.#)

k|To]s q}dfl;s ;dfKt ePsf] dlxgfsf] #) lbgleq

@)*!.)(.)%

@)*!.)(.@*

cfGtl/s ?kdf n]vfk/LIf0f ug]{ ul/Psf] .

 
gul/Psf] .

q}dfl;s cjlwsf]

^= ;+:yfsf] n]vf tyf n]vfk/LIf0f ;DaGwL ljj/0f

-s_ n]vf;DaGwL ljj/0f

-v_ n]vfk/LIf0f ;ldlt ;DaGwL ljj/0fM
v ;+of]hs tyf ;b:ox?sf] gfd, kb tyf of]Uotf M @)*@ cfiff9 d;fGt

qm=;+=	 kb	 gfd	 of]Uotf

!=	 ;+of]hs	 >L o1 k|;fb e§/fO{, ;x;lrj, cy{ dGqfno	 Pn=Pn=Pd=÷Pd=P

@=	 ;b:o	 >L sf]zxl/ lg/f}nf, ;x;lrj, ;~rf/ tyf ;"rgf k|ljlw dGqfno	 Pd=lk=P=

#=	 ;b:o	 >L sf]dn axfb'/ vqL, ;x;lrj, sfg"g Gofo tyf ;+;bLo dfldnf dGqfno	 Pd=lk=P=÷la=Pn=

$=	 ;b:o	 >L dlgif h· hf]zL, ;j{;fwf/0f ;]o/wgL k|ltlglw	 la=O{=-P/f]gf]l6S;_÷ Pd=la=P=

%=	 ;b:o ;lrj	 >L åfl/sf k|;fb kf}8]n, gf=k|=lg=, cf=n]=k= tyf lg/LIf0f ljefu	 Pd=la=P=

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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;+:yfn] ;~rfns tyf lghsf] Psf3/sf kl/jf/sf] ljQLo :jfy{ 
ePsf] JolQm, a}Í tyf laQLo ;+:yfaf6 C0f jf ;fk6L jf cGo s'g} 
¿kdf /sd lnP÷glnPsf]

k|rlnt sfg"g adf]lhd sDkgLsf] ;~rfns, ;]o/wgL, sd{rf/L, 
;Nnfxsf/, k/fdz{bftfsf] x}l;otdf kfpg] ;'ljwf jf nfe afx]s  
;"lrs[t ;Ël7t ;+:yfsf] ljQLo :jfy{ ePsf] s'g} JolQm, kmd{, 
sDkgL, sd{rf/L, ;Nnfxsf/ jf k/fdz{bftfn] ;+:yfsf] s'g} ;DklQ 
s'g} lsl;dn] ef]urng u/]÷gu/]sf]M

lgodgsf/L lgsfon] Ohfhtkq hf/L ubf{ tf]s]sf] zt{x?sf] kfngf 
eP÷gePsf]M

lgodgsf/L lgsfon] ;+:yfsf] lgodg lg/LIf0f jf ;'kl/j]If0f ubf{ 
;+:yfnfO{ lbOPsf] lgb]{zg kfngf eP÷gePsf]M

;+:yf jf ;~rfns lj?4 cbfntdf s'g} d'2f rln/x]sf] eP ;f]sf] 
ljj/0fM

kl/kfngf clws[tsf] gfdM >L åfl/sf k|;fb kf}8]n

kbM gf=k|=lg=, -sDkgL ;lrj_, sDkgL ;lrjfno

ldltM @)*@.)(.)*

 

;+:yfsf] 5fkM

 

k|ltj]bg ;~rfns ;ldltaf6 :jLs[t ldltM @)*@.)(.)*

gf]6M of] k|ltj]bg ;"rLs[t ;Ël7t ;:+yfx¿sf] kl/kfngf clws[tn] tof/ tyf ;~rfns ;ldltaf6 :jLs[t u/L n]vf k/LIfsaf6 k|dfl0ft u/fO{ 
g]kfn lwtf]kq af]8{df n]vfk/LIf0f k|ltj]bg;Fu k]; ug'kg]{5 .

glnPsf] .

 
 
gu/]sf] .

 
 
 
 
ePsf] .

 
ePsf] .

 
;+:yf tyf tTsflng ;~rfns tyf k|aGw lgb]{zs lj?å d'2f 
ePsf] .

&= cGo ljj/0f

v a}7s a;]sf] ldlt tyf pkl:yt ;b:o ;+VofM 

qm=;+=	 ldlt	 a}7s g+=	 pkl:yt ;b:o ;+Vof

!=	 @)*!.)%.!&	 #*&	 %

@=	 @)*!.)*.!^	 #**	 %

#=	 @)*!.)*.@*	 #*(	 $

$=	 @)*!.)(.@*	 #()	 %

%=	 @)*!.!@.!&	 #(!	 %

^=	 @)*@.)@.)&	 #(@	 %

&=	 @)*@.)#.!#	 #(#	 %

k|lt a}7s eQf ?=			   &,%)).))

n]vfk/LIf0f ;ldltn] cfˆgf] sfd sf/jfxLsf] k|ltj]bg ;~rfns ;ldltdf k]; u/]sf] ldltM	  @)*@.)(.)$

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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स�स्थागत जोिखम व्यवस्थापन

sDkgLn] ;~rfng u/]sf ;]jfx?;Fu ;DalGwt ;~rfng  
hf]lvd, ;+efljt cfly{s hf]lvd, /0fgLlts hf]lvd, sfg"gL tyf 
cg'kfngf ;DaGwL hf]lvdx¿ Go"gLs/0fsf nflu sfo{ ul//x]sf] 5 .  
hf]lvd Joj:yfkgsf ;DaGwdf ljleGg txaf6 eO/x]sf sfo{x?M

;~rfns ;ldltsf] txdf
sDkgLsf] hf]lvd Joj:yfkg / cfGtl/s lgoGq0f k|0ffnLsf] ;du| 
lhDd]jf/L ;~rfns ;ldlt;Fu /x]sf] 5 . ;~rfns ;ldltn] 
cfGtl/s lgoGq0f / hf]lvd Joj:yfkgsf] lg/LIf0f n]vfk/LIf0f 
;ldlt dfkm{t ;'lglZrt ub{5 . n]vfk/LIf0f ;ldltn] sDkgLsf 
hf]lvdx¿sf] k|s[lt tyf hf]lvd lgoGq0f / Joj:yfkgsf nflu 
sDkgLaf6 ePsf sfo{x?sf] cg'udg ub{5 .

;ldltn] hf]lvd klxrfg, hf]lvd d"NofÍg, hf]lvd Go"gLs/0f 
/ lgoGq0f÷cg'udgsf nflu gLlt tyf sfo{ljlw agfPsf] 5 / 
To;nfO{ k|efjsf/L ¿kdf sfof{Gjog ug]{ u/]sf] 5 . sDkgLsf] 
cfGtl/s lgoGq0f k|0ffnLsf] k|efjsfl/tf ;DaGwdf ;~rfns 

;ldlt, n]vfk/LIf0f ;ldlt, Joj:yfkg / cfGtl/s n]vfk/LIf0f tyf 
lg/LIf0f ljefuåf/f lgoldt ¿kdf ;dLIff ug]{ ul/Psf] 5 .
 
Joj:yfkgsf] txdf
k|aGw lgb]{zs / pRr Joj:yfkgsf kbflwsf/Lx? hf]lvd Joj:yfkg 
ug{ / k|efjsf/L hf]lvd Joj:yfkg k|lqmofx¿ nfu" ug{ lhDd]jf/ 
x'G5g\ . ;a} ;Defljt hf]lvdx¿sf] klxrfgsf] nflu Joj:yfkgåf/f 
cfGtl/s / afXo b'j} jftfj/0fx?sf] cWoog ug]{ ul/Psf] 5 . 
;fy} cfGtl/s n]vfk/LIf0f k|ltj]bgdf cf}NofOPsf ljifox?nfO{ 
cfjZostf cg';f/ yk ljZn]if0f u/L Joj:yfkg ug]{ ul/Psf] 5 .

cfGtl/s n]vfk/LIf0f tyf lg/LIf0f ljefun] lgoldt n]vfk/LIf0f, 
k|fljlws n]vfk/LIf0f / cfjZostf cg';f/ ljz]if n]vfk/LIf0f tyf 
lg/LIf0f ug]{ u/]sf] 5 . ;fy} hf]lvddf cfwfl/t cfGtl/s n]vfk/LIf0f  
-Risk Based Internal Audit_ dfkm{t gLlt÷lgodx?sf] cg'kfng 
/ sDkgLsf] cfGtl/s lgoGq0f k|0ffnL tyf hf]lvd Joj:yfkgsf] 
k|efjsfl/tfsf] cg'udg ug]{ ul/Psf] 5 .

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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hf]lvd klxrfg tyf Joj:yfkg k|s[of

n]vfk/LIfsn] cf}+NofPsf ljifox?df tTsfn ;'wf/fTds 
pkfox¿ k|f/De ug{ k|aGw lgb]{zs, pRr Joj:yfkg, ;Da4  
lgb]{zgfno÷ljefu÷sfof{nonfO{ hfgsf/L u/fpg] ul/Psf] 5 . 
n]vfk/LIf0f k|ltj]bgx¿ cfjlws ¿kdf n]vfk/LIf0f ;ldltdf 
5nkmnsf nflu k7fOG5 / ;ldltn] pko'Qm ;'wf/fTds sf/
afxLsf nflu cfjZos lgb]{zg lbg] ub{5 . ;ldltaf6 k|fKt lgb]{zg  
adf]lhd sDkgLsf] cfGtl/s lgoGq0f k|0ffnL tyf hf]lvd 
Joj:yfkg k|0ffnLdf cfjZos kl/dfh{g tyf ;'wf/ ug]{ ul/Psf] 
5 .
 
;~rfng txdf
sDkgLsf lgb]{zsx¿ / cGo sd{rf/Lx? sDkgLsf] b}lgs sfo{df 
cfpg] hf]lvd klxrfg u/L Joj:yfkg ug{sf nflu cfjZos 
lg0f{o lng tyf lg0f{ox?sf] kfngf ug{ lhDd]jf/ x'G5g .

hf]lvd
klxrfg

hf]lvd d"Nof°g
/ ljZn]if0f

hf]lvd cg'udg 
/ lgoGq0f

hf]lvd
;dfwfg

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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qm= ;+=	 hf]lvd	  hf]lvdsf k|sf/	 Go"gLs/0fsf pkfox?

hf]lvdsf d'Vo If]qx?

!

 
@

 
 
 
 
#

 
 
 
$

 
 
 
 
%

 
 
 
^

 
&

gofF k|ljlw tyf OTT ;]jfx?af6 
k|lt:kwf{

u|fxsx?sf] rfxgfdf kl/jt{g

 
 
 
 
hgzlQmsf] Ifdtf ljsf; tyf 
hgzlQm Joj:yfkgdf r'gf}tL

 
 
;fOa/ ;'/Iff / ;"rgf ;'/Iff

 
 
 
 
cGt/f{li6«o sn afOkf; ;~rfng 
hf]lvd

 
 
u|fxsx?sf] 8f6fsf] b'?kof]u jf 
r'xfj6

g]6js{ ÷ cfO6L k|0ffnL / 
k"jf{wf/x?

/0fgLlts hf]lvd

 
/0fgLlts hf]lvd

 
 
 
 
/0fgLlts hf]lvd

 
 
 
;~rfng hf]lvd

 
 
 
 
;~rfng hf]lvd

 
 
 
;~rfng hf]lvd

 
;~rfng hf]lvd

sDkgLn] lg/Gt/ ;]jf lj:tf/, ;]jfsf] u'0f:t/ ;'wf/ u/L gofF gofF 
cfsif{s Offer Package x?sf] ljsf; ug]{ u/]sf] 5 .

sDkgLn] e/kbf]{ clK6sn kmfOa/ g]6js{ / dfOqmf]j]e /]l8of] 
k"jf{wf/ ljsf; ug{ 7"nf] nufgL u/L b]ze/ cfˆgf] g]6js{ /  
;]jfx?sf] pknAwtf lj:tf/ u/]sf] 5 . sDkgLn] u|fxsx?sf] rfxgf 
tyf dfunfO{ pRr k|fyldstfdf /fvL gofF gofF cfsif{s Offer 
Package x?sf] ljsf; ug]{ u/]sf]5 .

sd{rf/Lx?sf] Ifdtf ljsf; / lj:tf/ ug{ cfˆg} tflnd s]G› dfkm{t 
cfGtl/s tflnd k|bfg ug]{ u/]sf] . ;fy} k|ljlwdf ePsf] kl/jt{g;Fu} 
sd{rf/Lx?sf] 1fg / l;kdf ljsf; ug{ j}b]lzs tflndx? ;d]t k|bfg 
ug]{ u/]sf] 5 .

sDkgLn] ;+lbUw ultljlwx?sf] ;lqmo ?kdf lgu/fgL u/L ;fOa/ 
tyf dfnj]o/ cfqmd0fx?af6 x'g] hf]lvd Joj:yfkg ug]{ u/]sf]  
5 . ;"rgfx?sf] ;'/Iffsf nflu cfGtl/s lgoGq0f k|0ffnL nfu"  
u/]sf] 5 ;fy}, lgoldt ?kdf 8f6f Aofsck, System Audit ;d]t ug]{  
u/]sf] 5 .

sDkgLn] sn afOkf; h:tf u}/sfg"gL ultljlwx?nfO{ lgoGq0f 
ug{ cTofw'lgs k|ljlwx? k|of]u ub}{ cfO/x]sf] 5 . ;fy} sDkgLn]  
;/sf/, lgofds lgsfox? / ;'/Iff lgsfox?;Fusf] ;xsfo{df sfd 
ul//x]sf] 5 .

sDkgLn] cfˆgf u|fxsx?sf] 8f6f uf]klgotfnfO{ pRr k|fyldstfdf 
/fvL 8f6f b'?kof]u / r'xfj6 /f]syfd ;'lglZrt ub{5 .

g]6js{ tyf cfOl6 k|0ffnL km]lno/ eP/ x'g ;Sg] hf]lvd Go"gLs/0f 
ug{ 8f6fx¿sf] lgoldt ?kdf Aofs ck lng] ul/Psf] 5. s'g} klg 
k|0ffnL ljkmntfsf] ;dodf ;fO6x? ;xh ?kdf ;~rfng ug{ 
l8hf:6/ l/se/L ;fO6 (Disaster Recovery Site) sf] k|of]u ug]{  
ul/Psf]5 .
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ljQLo ljj/0f
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	 hfoh]yf, KnfG6 / pks/0f	 #	 $^,%)$,@@!,@@!	 $*,#%(,(#),*(#
	 ;DklQsf] k|of]u clwsf/ (Right of Use Assets)	 *	 !,(!&,*^(,*($	 @,!$$,&*!,(&#
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	 P;f]l;o6\;df nufgL	 %	 !,^!@,$#%,%*)	 !,&@*,&#@,%^#
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ljlQo ;DklQ	 !)		
	 OlSj6Ldf nufgL	 !)=!=!	 $^#,@(^,^^$	 $$!,!)$,&$(
	 d'2tL lgIf]k tyf cGo nufgL	 !)=!=%	 #,!(^,%%),)))	 #,%&^,%%),)))
	 C0f nufgL	 !)=!=^	 !@,()$,(*#,#^!	 !#,*(!,$&$,&*^
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	 :yug s/ ;DklQ	 @^=#	 *,(&@,$^#,&$$	 *,!$&,%$%,!)$
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hDdf u}/ rfn" ;DklQ	  	  *%,))!,#*#,)(% 	 **,%*$,@(%,@&&
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	 lhG;L df}Hbft	 &	 @*@,##$,$%)	 %@!,)&@,!*!
	 clu|d e'QmfgL tyf cGo u}/ ljlQo ;DklQ	 (=!	 @,&^),&&#,$#&	 @,#*%,#(*,!&^
	 Rffn" s/ ;DklQ -v"b¬_	 @^=!	 $&!,@*&,#($	 #,*!%,&&@,&#)
ljlQo ;DklQ	 !)=!		
	 sd{rf/L C0f	 !)=!=@	 #^(,@$^,!(@	 #!%,!#&,*)*
	 k|f]befjL /sd, k]ZsL / cGo e'QmfgL 	 !)=!=#	 !,*!&,%#$,!$#	 (*#,(%),@@&
	 cf;fdL afFsL  tyf cGo kfpg' kg]{ /sd 	 !)=!=$	 !,)(&,&**,&&!	 !,%!^,)$&,$@*
	 d'2tL lgIf]k, C0f nufgL tyf C0fkqdf nufgL	 !)=!=%	 @(,&%&,))),)))	 #%,%%%,#*),)))
	 C0f nufgL	 !)=!=^	 $$!,*!),#^#	 @($,%$),@$@
	 gub / gub ;/x	 !)=!=&	 (,%%),@#!,%&!	 $,!&%,@&@,&(%
hDdf rfn" ;DklQ		    $^,%$*,))^,#@! 	 $(,%^@,%&!,%*&
hDdf ;DklQ		  !#!,%$(,#*(,$!^	 !#*,!$^,*^^,*^$
k'FhL tyf bfloTjx?
	 k'FhL			 
	 ;]o/ k'FhL	 !$	 !*,))),))),)))	 !*,))),))),)))
	 ;l~rt d'gfkmf	 !%	 *),#$&,#%^,&((	 &(,$%(,&)^,^(&
hDdf  k'FhL		  (*,#$&,#%^,&((	 (&,$%(,&)^,^(&
	 u}/ rfn" bfloTj			 
	 cjsfzkl5sf] ;'ljwf	 !#=@	 (,&#),)$*,!)*	 !*,@$(,@!^,(#(
	 :yug ;/sf/L cg'bfg	 @&	 !,*@$,)^!,@#^	 !,^^!,!(*,*&!
ljlQo bfloTj			 
	 u|fxs w/f}6L	 !)=@=!	 %^,@@$,!#^	 %(,(*&,)&)
	 k§f lnh bfloTj	 *	 @,)!@,$%$,^%#	 @,!^$,$@!,)&#
hDdf u}/ rfn" bfloTj	  	 !#,^@@,&**,!##	 @@,!#$,*@#,(%#
rfn" bfloTj tyf Joj:yfx?			 
	 rfn" s/ bfloTj -v"b¬_			 
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	 rfn" bfloTjx¿	 !)=@=#	 !),)&&,^(*,(*@	 !),$*@,*#%,^%%
	 Aofkfl/s e'QmfgL of]Uo	 !)=@=@	 *$(,(@(,^))	 ^@&,$*^,@(&
	 Joj:yfx¿	 !!	 #)*,#$@,#&!	 @%@,(!),#)&
	 cGo u}/ ljlQo bfloTj	 (=#	 *,)#%,@%(,^*!	 ^,*^(,&&(,(!%
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ljj/0f	 l6Kk0fLx?	 @)*!÷*@	 @)*)÷*! -kl/dflh{t_	

ljQLo cj:yfsf] Psn ljj/0f -jf;nft_
cfiff9 #@, @)*@ -!^ h'nfO, @)@%_

/sd ?=  

rfn" jif{ ut jif{ 
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ldtLM )& kf}if, @)*@ 
:yfgM sf7df8f}+

>L /flwsf cof{n
cWoIf

>L c?0ff hf]zL
;b:o

>L ;lagf df:s] -k|wfg_
k|jGw lgb{]zs

>L ;'jf; rGb| l;jfsf]6L
;b:o

>L 6+s k|;fb kf08]
;b:o

>L nf]s axfb'/ s6'jfn
;b:o

>L dlgif hË hf]zL
;b:o

>L /fh]Gb| cof{n
k|d'v ljQLo clws[t

g/]Gb| e§/fO{, Pkm=;L=P=
s'j]/ Pg= e§/fO{ P08 s+=
rf6{8{ PsfpG6]G6\;

>L s0f{ axfb'/ >]i7
lg= k|jGws

k|sfz h+Ë yfkf, Pkm=;L=P= 
kL=h]=kL=g P08 s+=
rf6{8{ PsfpG6]G6\;
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Joj:yfksLo  
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ljj/0f	 l6Kk0fLx?	 rfn" jif	 ut jif
		  @)*!÷*@	 @)*)÷*! -kl/dflh{t_

u|fxs;Fusf] ;Demf}tfaf6 k|fKt cfo	 !^	 ##,*($,%@@,^**	 #$,%^),@^%,(*#

ljQLo cfDbfgL	 !&	 #,&^^,&@),^#*	 ^,*!^,$%),^##

cGo cfDbfgL	 !*	 %@^,*^@,*%^	     &^@,&)^,%$@

hDdf cfDbfgL		  #*,!**,!)^,!*@	 $@,!#(,$@#,!%*

sd{rf/L ;'ljwf vr{	 !#=!	 -&,(^^,*^!,*!)_	 -*,^*^,^*@,(^^_

;~rfng tyf dd{t vr{	 !(	 -%,**!,@(@,#@&_	 -^,#*#,^$#,^^%_

laqmL ;~hfn, ahf/Ls/0f tyf k|j4{g vr{	 @)	 -#$@,!*%,!!!_	 -@*!,@%@,*@#_

sfof{no ;~rfng vr{	 @!	 -!,@*),&$),$($_	 -!,@##,%&&,##)_

lgofds b:t'/, z'Nsx¿ tyf gjLs/0f b:t'/	 @@	 -$,#!@,!!^,^#)_	 -&,@(),%@&,%#&_

;6xL b/af6 gf]S;fg÷-gfkmf_	 @%	 @!),&#!,@#&	 (*,))&,@!#

P;f]l;o6\;df ePsf] OlSj6L gf]S;fgL	 %	 -!!(,%*$,()$_	 -!@#,)&^,$^$_

Earning Before Interest, Taxes, 		  !*,$(^,)%^,!$#	 !*,@#*,^^(,%*%
Depreciation and Amortization (EBITDA)
ljQLo vr{	 @#	 -!*%,)*@,)^^_	 -!(),^&@,(&!_

x|f; s§L	 #	 -^,)#!,!^@,*$&_	 -%,(*&,@^$,%%%_

ckn]vg (Amortisation)	 !,@,*	 -!,!)*,!*^,@@%_	 -!,)(*,#&%,%&%_

ODk]o/d]G6 Net of Reversals	 @$	 -!,#@!,$!^,!)(_	 $&@,#$(,^#$

cfos/ cl3sf] gfkmf		  (,*%),@)*,*(&	 !!,$#$,&)^,!!&

cfos/ Joj:yf			 

rfn" cfos/	 @^=@	 -$,^#@,@%%,!%!_	 -!!$,$!*,*(%_

:yug s/	 @^=#	 &**,&^*,$&@	 -#,#&!,*!^,(%)_

o; jif{sf] v'b gfkmf		  ^,))^,&@@,@!&	 &,($*,$&),@&#

k|lt ;]o/ cfo -a]l;s_		  ##=#&	 $$=!^

k|lt ;]o/ cfo -8fONo'6]8_		  ##=#&	 $$=!^

hDdf gfkmf lx:;f			 

sDkgLsf] ;]o/wgLx?sf]		  ^,))^,&@@,@!&	 &,($*,$&),@&#

lgo0q0f gx'g] :jfy{ (Non-Controlling Interest)			 

o; jif{sf] v'b gfkmf		  ^,))^,&@@,@!&	 &,($*,$&),@#

gfkmf jf gf]S;fgsf] Psn ljj/0f
cfiff9 #@, @)*@ -!^ h'nfO, @)@%_ /sd ?=  

dxTjk"0f{ n]vf+sg gLlt / JofVofTds l6Kk0fLx? of] ljQLo ljj/0fx¿sf] cleGg lx:;f x'g\ . cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/

ldtLM )& kf}if, @)*@ 
:yfgM sf7df8f}+

>L /flwsf cof{n
cWoIf

>L c?0ff hf]zL
;b:o

>L nf]s axfb'/ s6'jfn
;b:o

>L ;lagf df:s] -k|wfg_
k|jGw lgb{]zs

>L 6+s k|;fb kf08]
;b:o

>L /fh]Gb| cof{n
k|d'v ljQLo clws[t

>L ;'jf; rGb| l;jfsf]6L
;b:o

>L dlgif hË hf]zL
;b:o

>L s0f{ axfb'/ >]i7
lg= k|jGws

g/]Gb| e§/fO{, Pkm=;L=P=
s'j]/ Pg= e§/fO{ P08 s+=
rf6{8{ PsfpG6]G6\;

k|sfz h+Ë yfkf, Pkm=;L=P= 
kL=h]=kL=g P08 s+=
rf6{8{ PsfpG6]G6\;
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ljj/0f	 l6Kk0fLx?	 rfn" jif	 ut jif
		  @)*!÷*@	 @)*)÷*! -kl/dflh{t_

o; jif{sf] v'b gfkmf		  ^,))^,&@@,@!&	 &,($*,$&),@&#

cGo lj:t[t cfDbfgL÷-vr{_			 

gfkmf jf gf]S;fgdf k'gMjuL{s/0f ug{ ;lsg] Item x¿			 

j}b]lzs sf/f]af/df ;6xL b/df ePsf] km/s			 

gub k|jfx Hedges		

k'gMjuL{s/0f ug{ ;lsg] Item x¿;Fu ;DalGwt cfos/			 

gfkmf jf gf]S;fgdf k'gMjuL{s/0f ug{ g;lsg] Item x¿			 

;DklQ k'gd"{Nof°gaf6 nfe	 #	 !,***,*&(,$%&	

OlSj6L pks/0fdf nufgL -FV df kl/jt{g_			 

sd{rf/Lsf] cjsfz of]hgf k'gMlgwf{/0f	 !#=@	 -@,)!@,^^&,($)_	 !,&%!,#^(,^@)

Pzf]l;o6\;;Fusf] cGo lj:t[t ;]o/ cfDbfgL		  #,@*&,(@!	 -@!@,(((_

k'gMjuL{s/0f ug{ g;lsg] Item x¿;Fu ;DalGwt cfos/	 @^=#	 #^,!%),!^*	 -%@%,#$^,(*^_

o; cf=j=sf] hDdf lj:t[t cfDbfgL		  %,(@@,#&!,*@$	 (,!&$,@&(,()*

hDdf lj:t[t cfDbfgL lx:;f			 

sDklgsf ;]o/wgLx?sf]		  %,(@@,#&!,*@$	 (,!&$,@&(,()*

lgoGq0f gx'g] :jfy{				  

o; cf=j=sf] hDdf lj:t[t cfDbfgL		  %,(@@,#&!,*@$	 (,!&$,@&(,()*

cGo lj:t[t cfDbfgLsf] Psn ljj/0f
cfiff9 #@, @)*@ -!^ h'nfO, @)@%_ /sd ?=  

dxTjk"0f{ n]vf+sg gLlt / JofVofTds l6Kk0fLx? of] ljQLo ljj/0fx¿sf] cleGg lx:;f x'g\ . cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/

ldtLM )& kf}if, @)*@ 
:yfgM sf7df8f}+

>L /flwsf cof{n

cWoIf

>L c?0ff hf]zL

;b:o

>L nf]s axfb'/ s6'jfn

;b:o

>L ;lagf df:s] -k|wfg_

k|jGw lgb{]zs

>L 6+s k|;fb kf08]

;b:o

>L /fh]Gb| cof{n

k|d'v ljQLo clws[t

>L ;'jf; rGb| l;jfsf]6L

;b:o

>L dlgif hË hf]zL

;b:o

>L s0f{ axfb'/ >]i7

lg= k|jGws

g/]Gb| e§/fO{, Pkm=;L=P=

s'j]/ Pg= e§/fO{ P08 s+=

rf6{8{ PsfpG6]G6\;

k|sfz h+Ë yfkf, Pkm=;L=P= 

kL=h]=kL=g P08 s+=

rf6{8{ PsfpG6]G6\;
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ljj/0f	 l6Kk0fLx?	 @)*!÷*@	 @)*)÷*! -kl/dflh{t_	

;~rfng ultljlwsf] gub k|jfx		
rfn" jif{sf] v'b gfkmf		  ^,))^,&@@,@!&	 &,($*,$&),@&#
;dfof]hg		
cfos/ vr{		  $,^#@,@%%,!%! 	 !!$,$!*,*(% 
:yug s/		  -&**,&^*,$&@_ 	 #,#&!,*!^,(%)
x|f; s§L		  ^,)#!,!^@,*$&	 %,(*&,@^$,%%%
ljQLo cfDbfgL		  -#,$(&,&)(,@(*_	 -^,^$(,(!(,!$@_
ODk]o/d]G6 -l/e;{ kl5sf]_		  !,#@!,$!^,!)(	 -$&@,#$(,^#$_
ljQLo vr{		  !*%,)*@,)^^	 !(),^&@,(&!
Actuarial gfkmf÷gf]S;fg		  -@,)!@,^^&,($)_	 !,&%!,#^(,^@)
ckn]vg		  !,!)*,!*^,@@% 	 !,)(*,#&%,%&%
P;f]l;P6df O{SjL6L gf]S;fgL		  !!(,%*$,()$	 !@#,)&^,^$^
Gfub tyf gub df}Hbftdf cjf:tljs -gfkmf_/gf]S;fg		  -$!,@^&,@#%_	 -@(,(%),$@#_
rfn" k'FhLdf kl/jt{g		
36L÷-a9L_ df}Hbft		  @#&,^@!,%^#	 !*!,@^),*#%
-a9L_÷36L clu|d e'QmfgL tyf cGo u}/ ljlQo ;DklQ		  -#^%,*^(,&#!_	 -@&#,%$#,(!%_
-a9L_÷36L sd{rf/L C0f		  #!,##%,*$*	 -@!*,#$&,^#%_
-a9L_÷36L k|f]befjL /sd, k]ZsL / cGo e'QmfgL		  -*@$,$(%,#*&_	 -@)@,(%@,^%(_
-a9L_÷36L cf;fdL afFsL		  -(&,**),##@_	 ^%(,$!#,!$@
-a9L_÷36L :yug s/		  –	 –
a9L_÷36L ;Demf}tf nfut ;DklQ		  -@%^,()*,*%)_	 -!^&,&(@,#!@_
a9L÷-36L_ u}/ rfn" bfloTj		  -*,#^),)^(,$))_	 -$,$(),%$%,^**_
a9L÷-36L_] Joj:yf		  %%,$#@,)^$	 -!^,%!!,%)^,**#_
a9L÷-36L_ rfn" bfloTj		  -^!*,(%$,)#(_	 -@,&&#,#^(,$^(_
a9L÷-36L_ Aofkfl/s e'QmfgL bfloTj		  @@@,$$#,#)#	 -@,)#*,)!$,%^&_
a9L÷-36L_ k§f bfloTj		  -!^#,@&^,^)(_	 -!*$,!#!,@!@_
a9L÷-36L_ cGo u}/ ljlQo bfloTj		  !,!^%,$&(,&^^	 -@)^,!^*,^!!_
g]kfn ljQLo k|ltj]bg dfgx¿sf] ;dfof]hg		  #,@*&,(@!	 -@!@,(((_
ljut jif{ ;dfof]hg		  #^%,@&*,@&&	 -^(,#!&_
cfos/ e'QmfgL		  -!,@*&,&^(,*!%_	 -@,!^&,%*@,$))_
hDdf ;dfof]hg		  -@,*#&,)&!,)^%_	 -@@,()*,&*&,*^)_
;~rfng ultljlwaf6 v'b gub k|jfx -s_		  -#,!^(,^%!,!%@_	 -!$,(^),#!&,%*&_ 
nufgL ultljwsf] gub k|jfx		
Acquisition of Intangible Assets -cd"t{ ;Dkltsf] k|flKt		  -!$$,$!!,@&$_ 	 -##!,#*%,#^!_ 
hfoh]yf, KnfG6 / pks/0f k|fKtL		  -@,$((,(@(,)#*_ 	 -#,%#),#*#,@!)_ 
a9L÷-36L_ ;Dkltsf] k|of]usf] clwsf/		  -!$!,)!%,(&!_ 	 -(^,**),((@_ 
36L÷-a9L_ k'FhLut lgdf{0fflwg sfo{k|utL		  %**,#@$,$^* 	 !,%!$,$#$,$!% 
36L÷-a9L_ bL3{sflng C0f nufgL tyf k]ZsL		  -@!@,*!@,*)@_ 	 !#@,%%),#$( 
36L÷-a9L_ nufgL		  ^,$$&,$$),$)^ 	 !^,%^$,*(&,%$) 
nufgL / a}++s lgIf]kaf6 k|fKt cfo		  #,$(&,&)(,@(* 	 ^,^!$,#$&,^(# 
;xfos sDkgLdf nufgL		  –	 –
nufgL ultljwaf6 v'b gub k|jfx -v_		  &,%#%,#)%,)**	 @),*^&,%*),$##
ljQLo ultljlwsf] gub k|jfx		
u}/–lgoGq0f :jfy{ af6 ;]o/ hf/L ubf{sf] cfo		
nfef+z e'QmfgL		  -%,#&!,@^$,&))_	 -&,!&@,)^&,*)$_
ljQLo ultljlwaf6 v'b gub k|jfx -u_		  -%,#&!,@^$,&))_	 -&,!&@,)^&,*)$_
gubdf ePsf] s'n j[l4 -s±v±u_		   %,###,^(!,%$!	 -!,@^$,*)$,(%*_
;6xL b/df ePsf] kl/jt{gn] Gfub tyf gub df}Hbftdf cjf:tljs -gfkmf_/gf]S;fg	     	 $!,@^&,@#%         	 @(,(%),$@#
jiff{/Dedf gub / gub ;/x df}Hbft		  $,!&%,@&@,&(%                       	 %,$!),!@&,##)
jiff{Gtdf gub / gub ;/x df}Hbft		  (,%%),@#!,%&! 	 $,!&%,@&@,&(%

Psn gub k|jfx ljj/0f 
cfiff9 #@, @)*@ -!^ h'nfO, @)@%_

/sd ?=  

dxTjk"0f{ n]vf+sg gLlt / JofVofTds l6Kk0fLx? of] ljQLo ljj/0fx¿sf] cleGg lx:;f x'g\ . cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/

ldtLM )& kf}if, @)*@ 
:yfgM sf7df8f}+

>L /flwsf cof{n
cWoIf

>L c?0ff hf]zL
;b:o

>L ;lagf df:s] -k|wfg_
k|jGw lgb{]zs

>L ;'jf; rGb| l;jfsf]6L
;b:o

>L 6+s k|;fb kf08]
;b:o

>L nf]s axfb'/ s6'jfn
;b:o

>L dlgif hË hf]zL
;b:o

>L /fh]Gb| cof{n
k|d'v ljQLo clws[t

g/]Gb| e§/fO{, Pkm=;L=P=
s'j]/ Pg= e§/fO{ P08 s+=
rf6{8{ PsfpG6]G6\;

>L s0f{ axfb'/ >]i7
lg= k|jGws

k|sfz h+Ë yfkf, Pkm=;L=P= 
kL=h]=kL=g P08 s+=
rf6{8{ PsfpG6]G6\;

rfn" jif{ ut jif{ 

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

@)*@ cfiff9 d;fGtdf ;dfKt ePsf] cfly{s jif{sf] 
Psn ljQLo ljj/0fx¿;Fu ;DalGwt l6Kk0fLx¿M

s_ sDkgL kl/roM
g]kfn b"/;~rf/ sDkgL lnld6]8 -g]kfn 6]lnsd_, tTsfnLg 
sDkgL P]g, @)%# sf] clwgdf /xL lj=;+ @)^) ;fn df3 
-;g\ @))$ km]a|'c/L_ df :yfkgf eO{ g]kfnsf b"/;~rf/  
;]jfk|bfos sDkgLx¿df cu|0fL :yfgdf /x]sf] 5 . sDkgLn] cfkm\gf  
;]jfx¿ -EjfO;, 8f6f tyf Eofn' P8]8 ;]jfx¿_ df cTofw'lgs 
k|ljlwx¿sf] k|of]u u/L ;]jf k|bfg ub}{{ cfPsf] 5 . 

g]kfn 6]lnsd -o;kl5 æsDkgLÆ elgg]_ ;/sf/sf] ztk|ltzt 
:jfldTj ePsf] æg]kfn b"/;~rf/ ;+:yfgÆ af6 sDkgLdf kl/0ft 
ePsf] ;+:yf xf] . o;df tTsfnLg ;+:yfgdf /x]sf] ;DklQ tyf 
bfloTj sDkgLdf / sDkgLsf] OlSj6L ;/sf/sf] :jfldTjdf /xg] 
u/L x:tfGt/0f eO{ cfPsf] 5 .

sDkgLsf k|d'v ;+:yfksx¿ g]kfn ;/sf/ tyf gful/s nufgL 
sf]if x'g\ . g]kfn ;/sf/n] cfkm\gf] :jfldTjdf /x]sf] lx:;faf6  
s]xL lx:;f sDkgLsf sd{rf/Lx¿ tyf ;j{;fwf/0fdf ;]o/sf] ?kdf 
ljt/0f u/]sf] 5 . ;]o/wgLx¿sf] ljj/0f l6Kk0fL !$ df pNn]v 
ul/Psf] 5 .

sDkgLsf] ;]o/ Jofj;flos sf/f]jf/sf] k|of]hgfy{ g]kfn :6s 
PS;r]~h lnld6]8df ;"lrs[t ul/Psf] / :6s ;+s]t æNTCÆ  
/x]sf]] 5 .

sDkgLsf] s]Gb|Lo sfof{no eb|sfnL Knfhf, sf7df08f}df /x]sf] 
/ sDkgLn] b]z}el/ cfkm\gf zffvfx¿ lj:tf/ u/]sf] 5 . sDkgL 
cfkm\gf] kxF'r b]ze/ k'¥ofpg e/dUb'/ k|of;/t 5 . b]zsf zx/L 
tyf ljs6 If]qdf /x]sf cfkm\gf cd"No u|fxsx¿df u'0f:t/Lo 
 ;]jf k|bfg u/L ;fdflhs / cfly{s ljsf; tyf ;]jfsf] l8lh6n 
?kfGt/0fdf sDkgLn] pNn]Vo 6]jf k'¥ofPsf] 5 .

sDkgLn] ljZjsf] abln+bf] kl/l:ylt cg'?k cfw'lgs k|ljlwdf 
cfwfl/t ljleGg k|sf/sf b"/;~rf/ ;]jfx¿ u|fxs ;dIf k'¥ofO{ 
/x]sf]] 5 .

sDkgLsf] jflif{s ljQLo ljj/0fx¿ ;j{;fwf/0fsf] nflu k|sflzt 
ul/g'sf] ;fy} sDkgLsf] j]j;fO6 www.ntc.net.np df klg  
/flvPsf] 5 .

v_ n]vf ljj/0fx¿ tof/Lsf cfwf/x¿M
hUuf, ejg tyf ef}lts ;+/rgfsf] k'gd{"NofÍg / s]xL ljQLo 
pks/0fx?sf] dfkg jf:tljs d"No (Fair Value_ df u0fgf u/L 
sDkgLsf] ljQLo ljj/0fx¿ P]ltxfl;s nfut cjwf/0ff tyf  
k|f]befjL (Accrual Basis_ cfwf/df tof/ ul/Psf] 5 .

u_ g]kfn ljQLo k|ltj]bgdfgx¿sf] cg'kfngfM
g]kfn n]vfdfg af]8{ tyf g]kfn rf6{8{ PsfpG6]G6\; ;+:yfn] hf/L 
u/]sf] g]kfn ljQLo k|ltj]bgdfgx¿sf] cfwf/df ljQLo ljj/0fx¿ 
tof/ ul/Psf 5g\ . 

3_ ljQLo ljj/0fx¿sf] :jLs[ltM
sDkgL ;~rfns ;ldltsf] kf}if &, @)*@ -22 December 
2025_ df a;]sf]] a}7sn] ljQLo ljj/0f kfl/t u/L hf/L x'g 
:jLs[lt k|bfg u/]sf] 5 . 

ª_ ljQLo ljj/0fx¿sf k|:t'lt
!=	 gfkmf jf g]fS;fg ljj/0fnfO{ vr{sf] æk|s[ltsf] cfwf/Æ df 

juL{s/0f ug]{ l;4fGt cg'?k tof/ ul/Psf] 5 .
@=	gub k|jfx ljj/0fdf ;+nUg ;~rfng ultljlwaf6 x'g] gub 

k|jfx ck|ToIf ljlwcg';f/ tof/ ul/Psf] 5  .
#=	;DklQ / bfloTjx?nfO{ kl/kSj cjlwsf ;fy} sDkgLsf] 

;fdfGo ;~rfng ultljlwsf] cfwf/df cfjZostf cg';f/ 
rfn' tyf u}/ rfn' ;DklQ / bfloTj u/L ljQLo l:yltsf] 
ljj/0fx?df b]vfO{ ;DalGwt l6Kk0fLx?df k|:t't ul/Psf] 5 .

r_ k|:t'lts/0f d'b|f M
ljQLo ljj/0f rngrlNtsf] g]kfnL d'b|f / lgs6td ?k}ofFdf tof/ 
u/L k|:t't ul/Psf] 5 .

5_ l8:sfplG6ªM
Ps jif{eGbf a9L cjlw;Dd pNn]Vo k|efj /xg] ;DklQsf] k|flKt 
jf bfloTj lg;u{ ubf{ sDkgLn] l8:sfplG6ªsf] cfwf/df u0fgf 
ug]{ u/]sf] 5 . sDkgLn] ljleGg cfGtl/s tyf afXo kIfx¿dfly 
ljrf/ u/L gub k|jfxdf k|of]u x'g] pko'Qm l8:sfplG6ª b/ 
lgwf{/0f u/]sf] 5 . ;DklQsf] ODk]o/d]G6 d"NofÍgsf] nflu ;DklQ  
k|of]usf] /sd u0fgfsf] nflu pko'St l8:sfplG6ª b/sf] ;d]t k|of]u  
ul/G5 . 
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

;fdfGotof o:tf] l8:sfplG6ª b/ lgsfNgsf] nflu Capital 
Assets Pricing Model - CAPM k|of]u ul/G5 . ;DklQdf ODk]
o/d]G6 (Impairment) lgwf{/0f ubf{ ;d]t l8:sfplG6ª b/ g} 
k|of]u ul/Psf] 5 . sDkgLsf] s'g}klg bL3{sfnLg C0f gePsf]n]  
k'FhLsf] nfut g} k'FhLsf] efl/t cf};t nfut (WACC) 
x'g cfpF+5 . cg'dflgt k|ltkmn b/ lgwf{/0fdf CAPM sf]  
k|of]usf nflu Beta sf] cfjZostf x'G5 . b]zsf] b"/;~rf/  
pBf]udf of] sDkgL Psdfq ;"lrs[t sDkgL ePsf] sf/0f ahf/ 
ult / k|ltkmn b/sf] jf:tljs ?k b]vfpgsf] nflu Beta sf]  
k|of]uaf6 cfPsf] glthfn] sDkgLsf] cfh{g b/sf] pko'Qm lrq0f ug]{  
b]lvb}g . 

ljQLo ljj/0fx¿df l8:sfpG6 b/ lgwf{/0f ubf{ Risk Adjusted 
Dividend Growth Model sf] k|of]u ul/Psf] 5 . o;/L lgwf{/0f x'g 
cfPsf] & k|ltzt l8:sfpG6 b/ g} sDkgLsf] ;DklQ / bfloTjsf] 
l8:sfpG6 b/sf] ?kdf lgwf{/0f ul/Psf] 5 .
 
h_ n]vf gLlt, dxTjk"0f{ n]vf cg'dfg tyf lg0f{oM
n]vf gLltM
g]kfn ljQLo k|ltj]bgdfg cg';f/ sDkgLsf] Joj;fo;Fu d]n vfg] 
u/L n]vf gLltx¿ lgwf{/0f / nfu" ug{' kb{5 . sDkgLsf] ljQLo 
cj:yf glthf tyf gub k|jfxdf ;f/e"t ?kdf c;/ kfg{ ;Sg] 
n]vf gLlt tyf n]vf cg'dfgx¿ k|of]u ubf{ ;~rfns ;ldlt / 
Joj:yfkgsf] txaf6 pko'Qm lg0f{o lng] ul/Psf] 5 . 

sDkgLn] oL n]vf gLltx¿ lg/Gt/ ?kdf nfu" ub}{ cfO{/x]sf] 5 . 
n]vf gLlt / ;f]df ePsf kl/jt{gx¿nfO{ ljQLo ljj/0fx?sf 
;DalGwt v08x¿df cfjZos l6Kk0fL ;lxt ;dfj]z ul/Psf] 5 .  
kl/jt{g / To;sf] c;/nfO{ cfjZostfcg';f/ v'nfO{Psf] 5 .

n]vf cg'dfg tyf lg0f{o                                
g]kfn ljQLo k|ltj]bgdfg cg';f/ sDkgLn] ljQLo ljj/0fx¿ 
tof/ ubf{ tof/ ul/Psf] ldlt;Dd sfod ;DklQ / bfloTj,  
;f]xL ldlt;Dd pNn]v ul/Psf ;Defljt bfloTj / k|lta4tf tyf  
;f]xL cjlw;Ddsf] dfq cfDbfgL tyf vr{x¿;Fu ;DalGwt  
/sdnfO{ cfwf/ dfgL n]vf cg'dfgx¿ tof/ ug'{kg]{ x'G5 . cg'dfgsf] 
qmddf x'g] cGt/lglxt clglZrttfsf] sf/0f efjL cjlwsf] nflu 
cg'dfg u/L k|:t't ul/Psf glthfx¿df s]xL km/s kg{ ;Sg] 
x'G5 . n]vf ;DaGwL cg'dfg tyf To;df cfwfl/t dfGotfx?nfO{ 
ljutsf cg'ej, k|efj kfg{ ;Sg] tTjx¿ tyf eljiosf] 36gfaf6 
x'g] ck]IffnfO{ k|efj kfg{ ;Sg] elg ljZjf; ul/Psf 36\gfx¿  
;d]tnfO{ ljrf/ u/L Ongoing Basis sf] cfwf/df ;dLIff  

ug]{ ul/Psf] 5 . n]vf cg'dfgx¿sf] k'glj{rf/ ubf{ ;f]xL cjlwsf] 
nflu dfq k|efj kg]{ eP ;f]xL cjlwsf] nflu / eljiodf klg k|efj 
kg]{] ePdf xfn tyf eljiosf] nflu klg :jLsfo{ x'g] u/L pNn]v 
ul/Psf] 5 . 

ljQLo ljj/0fdf sDkgLsf] n]vf gLlt tyf cg'dfgsf] d'Vo  
>f]t nfu" ug{] ;Gbe{df Joj:yfkgn]] ljQLo cj:yf tyf glthf 
k|:t'lts/0fsf] nflu dxTjk"0f{ x'g] lg0f{ox? cfjZos l6Kk0fL;fy 
oyf:yfgdf k|:t't u/]sf] 5 .

em_ lg/Gt/ cjwf/0ffM 
sDkgLsf] Jofkf/ eljiodf klg lg/Gt/ ?kdf ;~rfngdf  
/xG5 eGg] dfGotfdf ;~rfns ;ldlt ljZj:t ePsf]n]  ljQLo  
k|ltj]bgx? lg/Gt/ cjwf/0ffsf] cfwf/df tof/ ul/Psf 5g\ . 
lg/Gt/ cjwf/0ffsf] ;lx d"NofÍgsf] nflu sDkgLsf] ;~rfns 
;ldltn] gfkmfsf] jt{dfg / eflj cj:yf tyf cg''dfgx?, gub 
k|jfx / kF"+hLut ;|f]tx?sf] ;"rgfx?sf] af/]df Jofks ?kdf ljrf/ 
u/]sf] 5 .

Joj;fodf ;f/e"t ?kdf k|efj kfg]{ clglZrttfx? gb]lvPsf] 
/ lg/Gt/ cjwf/0ffsf] lg/Gt/tfsf] lglZrttf dfly  s'g} z+sf  
g/x]sf sf/0f Joj;fosf] lj36g jf ;]jf aGbsf] af/]df ;~rfns 
;ldltsf] s'g} of]hgf /x]sf] 5}g .

`_ ;xfos sDkgL, Pzf]l;o6\; tyf ;+o'Qm pkqmddf nufgL 
sDkgLsf]] ;xfos sDkgLsf] ?kdf g]kfn l8lh6n k]d]G6\; sDkgL 
/x]sf] 5 . ;xfos sDkgLsf] ;~rfns ;ldltdf ax'dt ;b:ox?sf] 
k|ltlglwTjsf] cfwf/df xfn sDkgLsf] ;]o/ c+z ^@=@@ k|ltzt 
/x]sf] 5 . sDkgL / ;xfos sDkgLsf] PsLs[t ljQLo ljj/0fsf] 
?kdf 5§[]]} k|:t't ul/Psf] 5 . ;f] ljQLo ljj/0fdf sDkgL / ;xfos 
sDkgLsf] ;+o'Qm ?knfO{{ æ;d'xÆ n] hgfPsf] 5 . sDkgLn] u/]sf]  
;]o/ nufgLnfO{ ljQLo nufgL lzif{sdf n]vfÍg ul/Psf] 5, 
h;nfO{ l6Kk0fL !)=!=! df u}/ Jofkfl/s ljQLo nufgLdf pNn]v 
ul/Psf] 5 eg] Pzf]l;o6\; nufgLnfO{ l6Kk0fL % df b]vfOPsf] 5 . 

6_ k§f -Lease_
g]kfn n]vfdfg !& -k§fx¿_ nfO{ k|lt:yfkg u/]sf] g]kfn ljQLo 
k|ltj]bgdfg !^ ‘;DklQx¿Ú jdf]lhd k§fsf] klxrfg, dfkg, 
k|:t'tLs/0f / v'nf;f (Disclosure) sf] :yflkt l;4fGt cg';f/ 
k§f lng] JolQmn] clwsf+z k§fx¿ ljQLo l:yltsf] ljj/0fdf  
n]vfÍg ug{'kg{] x'G5 .
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

g]kfn ljQLo k|ltj]bgdfg !^ cg';f/sf] k§fbftfsf] n]vfÍg g]kfn n]vfdfg !& eGbf km/s 5}g . k§fbftfn] k§fx?nfO{ g]kfn n]vfdfg 
!& sf] h:t} u/L k§fx¿nfO{ ;~rfng k§f jf ljQLo k§fsf] ¿kdf juL{s/0f ug{ ;Sb5 . sDkgL k§fbftf ePsf] v08df g]kfn ljQLo  
k|ltj]bgdfg !^ n] k§fsf]  n]vfÍgdf s'g} km/s kfb}{g . g]kfn ljQLo k|ltj]bgdfg !^ cg';f/ sDkgLn] ;DklQ k§fdf ln+bf k§f  
;Demf}tfaf6 pTkGg x'g] eljiosf] e'QmfgLx¿sf] nflu k§f bfloTj tyf k§f ;DklQsf] k|of]usf] clwsf/ /fVb5 . 

7_ k|:t'tLs/0f ldlt

8_ Materiality -k|efjsf] ef/_
sDkgLn] cfkm\gf] ljQLo ljj/0fx¿ tof/ ubf{ k|s[lt jf dfqf 
jf b'j}sf] cfwf/df Materiality sf] lgwf{/0f ug]{ ub{5 . 
ljQLo ljj/0fx?sf] k|:t'ltdf Materiality Pp6f ;j{JofkL  
ca/f]ws (Pervasive Constraint) xf], h'g u'0ffTds rl/qsf] 
k|:t'tLs/0fsf] nflu ;fGble{s x'G5 .

! cd"t{ ;DklQM
n]vf gLlt	  
sDkgLsf] cd"t{ ;DklQ eGgfn] klxrfg ug{ ;lsg] t/  
cef}lts ?kdf /xg] u}/ df}lb|s ;DklQnfO{ a'emfpFb5 . o; k|sf/sf] 
;DklQnfO{ sDkgLn] vl/b jf l;h{gf h:tf ljutsf 36gfx?sf] 
kl/0ffd :j?k lgoGq0f ub{5 / o;af6 eljiodf cfly{s nfe k|fKt 
x'g] ck]Iff ub{5 . sDkgLn] cfkm\gf] lgoGq0fdf /x]sf / eljiodf 
sDkgLnfO{ cfly{s nfe k|bfg ug]{ k|jn ;Defjgf ePsf tyf 
nfut d"No ljZj;gLo 9+un] dfkg ug{ ;lsg] o:tf ;DklQx¿sf] 
klxrfg u/L n]vfÍg ub{5  . lglZrt k|of]uof]Uo cjlw ePsf 
o:tf cd"t{ ;DklQnfO{ nfut d"Noaf6 ;l~rt ckn]vg tyf 
;l~rt ODk]o/d]G6 gf]S;fgL 36fP/ u0fgf ul/Psf] 5 .

sDkgLn] x/]s jif{ ;DklQsf] k|of]uof]Uo cjlw / ckn]vg ljlw 
k'g/fjnf]sg ug]{ u/]sf] 5  . ;DklQsf] cg'dflgt k|of]uof]Uo cjlw 
tyf ;DklQaf6 eljiosf] ck]lIft cfly{s nfesf] pkef]udf x'g] 
kl/jt{gnfO{{ g]kfn n]vfdfg * n] cf}+NofPsf] ljlw cg'?k n]vf 
cg'dfgx¿df ePsf] kl/jt{g ;/x n]vfÍg ul/Psf] 5 . 

c;Lldt k|of]uof]Uo cjlw ePsf cd"t{ ;DklQx¿sf] ODk]o/d]G6 
d"NofÍg x/]s k|:t'tLs/0f ldltdf ul/G5 .

;ˆ6j]o/
;ˆ6j]o/df t];|f] kIfx¿af6 vl/b ul/Psf] / cfGtl/s ¿kdf 
ljsl;t ;ˆ6j]o/sf] nfut ;dfj]z x'G5 . t];|f] kIfx¿af6 vl/b 
ul/Psf ;ˆ6j]o/x¿sf] ;'?sf] n]vfÍg nfut d"Nodf ul/G5 .

cfGtl/s ?kdf ljsf; ul/Psf ;ˆ6j]o/ h;n] eljiodf cfly{s 
nfe pTkGg ug]{ ;Defjgf /x]sf] x'G5, To:tf ;ˆ6j]o/df nfu]sf]  
k|ToIf / ck|ToIf >dsf] nfut ;d]t ;dfj]; ePsf] pTkfbg 
nfutnfO{ ljZj;gLo 9+uaf6 dfkg ug{ ;lsg] tyf ;~rfngsf] 
nflu k|fljlws ?kdf ;DefJo /x]sf] cj:yfdf cd"t{ ;DklQsf] 
?kdf k'FhLs/0f ul/G5 . pQm k|lqmofx? gk'u]sf vr{x? tyf 
cg';Gwfg vr{x?nfO{ ;f] cjlwdf g} vr{ n]lvG5 .

s'g} pks/0f÷k|0ffnLsf] cleGg c+usf] ?kdf /x]sf] ;ˆ6j]o/sf]  
nfutnfO{ hfoh]yf, Knf06 tyf pks/0fdf ;dfj]z u/L  ;DalGwt 
pks/0f÷k|0ffnLsf] k|of]uof]Uo cjlwsf] cfwf/df x|f;s§L ul/G5 .

;ˆ6j]o/nfO{ k|of]uof]Uo cjlwsf] cfwf/df ckn]vg ul/Psf] 5 . 
h;nfO{ lgDgfg';f/ juL{s[t ul/Psf] 5M

ljj/0f	 g]kfnL kfqf] cg';f/sf] ldlt÷cjlw	 c+u|]hL kfqf] cg';f/sf] ldlt÷cjlw

ljQLo l:yltsf] ljj/0fsf] t'ngfTds ldlt	 #! cfiff9 @)*!	 !% h'nfO{{ @)@$

t'ngfTds k|:t'tLs/0f cjlw	 ! >fj0f @)*) b]lv #! cfiff9 @)*! ;Dd	 !& h'nfO{{ @)@# b]lv !% h'nfO{{ @)@$ ;Dd 
g]kfn ljQLo k|ltj]bgdfg ljQLo l:ylt ljj/0fsf] ldlt	 #@ cfiff9 @)*@	 !^ h'nfO{{ @)@%

g]kfn ljQLo k|ltj]bgdfg ljQLo k|ltj]bg 	 ! >fj0f @)*! b]lv #@ cfiff9 @)*@ ;Dd 	 !^ h'nfO{{ @)@$ b]lv !^ h'nfO{{ @)@% ;Dd 
k|:t'tLs/0f cjlw	  
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

;dLIff cjlwdf sDkgLn] NFRS cg';f/ cd"t{ ;DklQx¿sf] x|f; -Impairment_ k/LIf0f u/]sf] 5. o; k/LIf0fsf] qmddf ?= ^,%$$,^@!  
a/fa/sf] d"No ePsf s]xL cd"t{ ;DklQx¿df x|f; ePsf] klxrfg ul/Psf] 5. cfk"lt{stf{;Fu ;DalGwt k|fljlws ;d:ofsf sf/0f tL 
;DklQx¿ ;~rfngof]Uo g/xL eljiodf cfly{s nfe k|fKt gx'g] b]lvPsf] 5 .

To;cg';f/ ;dLIff cjlwsf] gfkmf gf]S;fg ljj/0fdf ?= ^,%$$,^@! a/fa/sf] ODk]o/d]G6 gf]S;fgL klxrfg ul/Psf] 5, / k|efljt cd"t{ 
;DklQx¿sf] d"NonfO{ ltgsf] k'gM k|fKtof]Uo d"No -Recoverable Amount_ ;Dd 36fOPsf] 5 .

cg'dltkq b:t'/
v'b cd"t{ ;DklQx¿df g]kfn b"/;~rf/ k|flws/0fnfO{{ e'QmfgL u/L ckn]vg x'g afFsL /x]sf] cg'dltkq b:t'/ /sd kb{5 . lgodfg';f/ 
cg'dltkq b:t'/ clu|d?kdf e'QmfgL ul/Psf] 5 eg] cfly{s jif{;Fu ;DalGwt /sdnfO{ vr{sf] ?kdf n]vfÍg ul/Psf] 5 .

b"/;~rf/ P]g, @)%# tyf ;DjlGwt lgodfjnL cg';f/ lhP;Pd cg'dltkqsf] cjlw @% jif{sf] x'g] / cg'dltkq hf/L ubf{ !) jif{df 
ga9\g] u/L k|bfg ug]{ k|fjwfg /x] cg'?k sDkgLn] klxnf] lhP;Pd cg'dltkq ldlt @)%^ a}zfv @( df !) jif{sf] nflu k|fKt u/]sf] / ;f] 
cg'dltkq %÷% jif{sf] cjlw ;lxt ltg k6s gljs/0f u/L ldlt @)*! a}zfv @* df cg'dltkqsf] cjlw ;dfKt ePsf]df ldlt @)*! 
a}zfv @( b]lv % jif{sf] cjlwsf] nflu cf=j= @)*)÷*!df sDkgLn] lhP;Pd cg'dltkq b:t'/ afkt ?=@! s/f]8 e'QmfgL u/]sf] 5 . 
;ldIff cjlwdf sDkgLn] OG6/g]6 ;]jfsf] % jif]{ cjlwsf nflu cg'dltkq b:t'/ afkt ? #)),))) e'QmfgL u/]sf] 5 .  cb[io ;DklQsf]  
ckn]vg x'g afFsL /sd ljQLo ljj/0fx?df cd"t{ ;DklQsf] ?kdf k|:t't ul/Psf] 5  . g]kfn b"/;~rf/ k|flws/0fn] lglb{i6 u/]sf] cjlwnfO{ 
cfwf/ dfgL cg'dlt kqsf] ckn]vg ;dfg'kflts ?kdf ul/Psf] 5  .                                                                 

ljj/0f		  k|of]uof]Uo jif

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

sfof{no :jrfng;Fu ;DalGwt ;ˆ6j]o/		  %

k|0ffnL;Fu ;DalGwt ;ˆ6j]o/		  &

;'?sf] df}Hbft 	 $,&^#,#*(,((%	 $,&^#,*^$,(^#

rfn' aif{df yk ePsf]	 !$$,$^*,$&@	 !@!,#*%,#^!

rfn' aif{df x6fOPsf]	 -$%&,#$$_	 -!@!,*^),#@(_

hDdf nfut	 $,()&,$)!,!@#	 $,&^#,#*(,((%

ut jif{ ;Ddsf] ckn]vg	 -#,$($,&%@,(&)_	 -#,!%),)#),%&!_

rfn' jif{sf] ckn]vg	 -$^^,^!@,($&_	 -$^^,%*@,&@*_

x6fOPsf] ;DklQsf] ckn]vg	 !)),!$&	 !@!,*^),#@(

hDdf ckn]vg	 -#,(^!,@^%,&&!_	 -#,$($,&%@,(&)_

V'fb nfut	 ($^,!#%,@%@	 !,@^*,^#&,)@%

ut jif{ ;Ddsf] Impairment		  –

Rffn' jif{sf] Impairment	 -^%$$,^@!_	 –

hDdf Impairment	 -^%$$,^@!_	 –

hDdf	 (#(,%(),&#!	 !,@^*,^#&,)@%

/sd ?=  
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

ljj/0f	 lk=P;=6L=Pg=	 OG6/g]6	 lh=P;=Pd=	 hDdf

cjlw -b]lv_	 @)&&=!)=!#	 @)*@=)!=!^	 @)*!=)!=@(	

cjlw -;Dd_ 	 @)*@=!)=!@	 @)*&=)!=!%	 @)*^=)!=@*	

cfo' -jif{df_	 %	 %	 %	

hDdf 	 !#$,$!%,)))	 @&),)))	 @!),))),)))	

#! cfiff9 @)*! sf] df}Hbft	 $!,#!*,*)#	 $@,!^$	 @)@,$)%$&(	 @$#,&^^,$$&

cf=j= @)*!.*@ df e'QmfgL		  #)),)))		  #)),)))

cf=j= @)*!.*@ sf] s§L	 -@^,**#,)))_	 -%%,#!%_	 -$@,))),)))_	 -^*,#(*,#!%_

#@ cfiff9 @)*@ sf] df}Hbft	 !$,$#%,*)#	 @*^,*$(	 !^),$)%,$&(	 !&%,!@*,!#@

/sd ?=  

@= ;Demf}tf nfut ;DklQM
;Demf}tf nfut ;DklQdf ;Demf}tf k|flKtsf] nflu nfu]sf] yk 
vr{x¿ -h:t}M l;d÷l/rfh{ sf8{x¿sf] laqmLsf] nflu l8n/
x¿nfO{ e'QmfgL ul/g] laqmL sldzg_ ;dfj]z x'G5 . oL vr{x¿ 
eljiodf k|fKt x'g] cfDbfgLaf6 kl/k"lt{ x'g] cg'dfg ug{ ;lsg] 
ePdf To:tf vr{x¿nfO{ k"+FhLs/0f ul/G5 . ;Demf}tf k|flKtsf] nflu 
x'g] o:tf cltl/Qm vr{ ;Demf}tf gePsf] cj:yfdf xF'b}g . 

k'FhLs[t ;Demf}tf nfut ;DklQ;Fu ;DalGwt ljqmL ul/Psf] j:t' 
tyf ;]jfx?sf] u|fxsx?;Fusf] ;Demf}tf cjlwsf] cfwf/df ;f] 
;DklQnfO{ ckn]vg ul/Psf] 5 .

JofVofTds l6Kk0fL
sDkgLsf] u|fxsx?sf] P]ltxfl;s cf};t cjlw !@ dlxgf eGbf 
a9L /x]sf] cg'dfg 5 / cf};t u|fxs cjlw cg'dfgsf] nflu u|fxs 
churn rate pTs[i6 ;"rs /x]sf] sDkgLsf] ljZjf; ePsf]n] ;Demf}tf  
k|flKtsf] nflu ul/Psf] yk vr{nfO{ :yug ul/Psf] 5 . t;y{, 
sDkgLn] % jif{sf] cjlwnfO{ cf};t u|fxs cjlw cg'dfg  
u/]sf] 5 .

#= hfoh]yf, Knf06 / pks/0fM

n]vf gLltx¿
eljiodf cfly{s nfe k|fKt x'g] ;Defjgf k|jn /x]sf] tyf  
;f]sf] nfut ljZj;gLo 9+uaf6 olsg ug{ ;lsg] cj:yfdf dfq  
hfoh]yf, Knf06 / pks/0fnfO{ ;DklQsf] ?kdf k'FhLs/0f  
ul/Psf] 5 . Hffoh]yf, Knf06 / pks/0fsf] nlIft pkof]usf nflu 
k|of]uof]Uo cj:yfdf Nofpg ul/Psf ;Dk"0f{ cfjZos vr{af6 
;l~rt x|f; tyf ;l~rt ODk]o/d]G6 gf]S;fgL 36fO{ cfPsf] /sd 
sDkgLsf] ljQLo l:yltsf] ljj/0fdf b]vfOPsf] 5  . kl5Nnf 
jif{x?df hldg tyf ejg au{df /x]sf ;DklQnfO{ k'gd"{NofÍg 
ljlw dfkm{t n]vfÍg ul/Psf] 5 . k'gd"{NofÍg ljlw cGtu{t 
jf:tljs d"No ljZj;gLo 9+un] u0fgf ug{ ;lsg] cj:yfdf 
;DklQnfO{ k|yd n]vfÍg kZrft k'gd{"Nof+lst /sddf k|:t't  
ul/G5 . pQm /sdn] k'gd"{NofÍg ldltsf] jf:tljs /sdaf6 
kl5Nnf] ;l~rt x|f; tyf ;l~rt ODk]o/d]G6 gf]S;fgL 36fO{ 
cfPsf] /sdnfO{ bzf{p5 . oBlk cGo au{df /x]sf ;DklQnfO{  
P]ltxfl;s nfut ljlwdf n]vfÍg ul/G5 . h; cGtu{t k|yd  
n]vfÍgsf] nflu vl/b jf lgdf{0f nfutnfO{ ck]lIft k|of]uof]Uo  
cjlwdf x|f; s6\6f u/L ;Deflat ODk]o/d]G6 gf]S;fg ePsf] 
cj:yfdf pQm gf]S;fgL 36fO{ k|:t't ul/G5 .

hfoh]yf, Knf06 / pks/0fx¿sf] x|f; s§L ;DklQsf] k|of]uof]Uo 
cjlwsf] cfwf/df ul/G5  . x|f; s§L ubf{ ;DklQ k|fKt ul/Psf] 
jif{b]lv ;db/df ug]{ ul/G5  . k|To]s jiff{Gtdf ;DklQsf] cjz]if 
d"No, k|of]uof]Uo cjlw / x|f; s§L b/ k'g/fjnf]sg ug]{ ul/Psf] 
5  . k'g/fjnf]sg ubf{ Joj:yfkgn] lnPsf n]vf cg'dfgx¿ km/s 
kg{ uPsf] cj:yfdf To:tf km/sx¿nfO{ g]kfn n]vfdfg * cg';f/ 
n]vfÍg ug]{ ul/Psf] 5  . o; cjlwdf plNnlvt cg'dfgx?df 
km/s g/x]sf] Joj:yfkgsf] 7x/ /x]sf] 5 .

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

;'? df}Hbft	 #^%,!%!,&)!	 #(),%%*,@#@

o; cf=j=sf] yk	 @%^,()*,*%)	 !^&,&(@,#!@

o; cf=j=sf] ckn]vg	 -@)$,&)^,(!#_	 -!(#,!(*,*$@_

cfiff9 #@, @)*@ sf] hDdf	 $!&,#%#,^#(	 #^%,!%!,&)@

/sd ?=  
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

juL{s/0f	 ;x–juL{s/0f	 k|of]uof]Uo cjlw

ejg	 cf/=;L=;L= k|m]d ;+/rgf	 %)

	 ef/ jxg ;+/rgf -OF6f÷9'Ëf_–sfof{no k|of]hg	 @%

	 ef/ jxg ;+/rgf -OF6f÷9'Ëf_–pks/0f k|of]hg	 !%

	 wft'sf] ;+/rgf	 !%

	 ;]N6/	 !%

	 sDkfp08 kvf{n	 !%

KnfG6	 hldg d'lgsf] g]6js{	 !% 
tyf	 hldg dflysf] g]6js{	 !)

d]lzg/L	 cy{ :6]zg	 &

	 P=l8=P;=Pn= / OG6/g]6 k|0ffnL	 %

	 clK6sn kmfO{j/ tyf g]6js{x?	 !)

	 lalnË k|0ffnL;+Fu ;DalGwt	 &

	 RAN pks/0f;+Fu ;DalGwt 	 &

	 Core pks/0f;+Fu ;DalGwt	 &

	 k|;f/0f pks/0f ;DjlGwt	 &

	 kfj/–Jof6«L	 $

	 kfj/–cGo	 ^

	 6'N; (subscribers' equipment, Planning 
	 Testing/Loose tools etc.)	 %

	 cGo	 %

cGo	 tfk, k|sfz, P=;L= 	 %

	 kmlg{r/ / lkmS:r/	 %

	 sfof{no pks/0f	 %

	 ;jf/L ;fwg -df]6/;fOsn÷sf/÷lhk÷6«s_	 !)

	 ;jf/L ;fwg -6«fO;fOsn, ;fOsn / cGo_	 %

vl/b d"Nosf] cnfjf ;DklQnfO{{ nlIft :yfg / pkof]usf] nflu 
;~rfngof]Uo agfpg nfu]sf k|ToIf vr{x¿nfO{ ;DklQsf] d"Nodf 
;dfj]z ul/Psf] 5  . km/s km/s k|of]uof]Uo cjlw ePsf kf6{k'hf{ 
hl8t Knf06 / pks/0fx¿sf] xsdf To:tf kf6{k'hf{x¿sf] cf–
cfkm\gf] k|of]uof]Uo cjlwsf] cfwf/df 5'§f5'§} x|f; s§L ul/Psf] 
5 . g]kfn n]vfdfg !^ n] ;Daf]wg gug]{ vr{x¿nfO{ ;DalGwt 
cjlwd} vr{ n]lvPsf] 5  .

Knf06 / pks/0fnfO{ k|of]uof]Uo ePkl5 jf u|fxsx?nfO{  
;]jf pknAw u/fpg ;Ifd ePkl5 k'FhLs/0f ug]{ ul/Psf] 5 .  
g]kfn n]vfdfg !^ / cGt/f{li6«o ljQLo k|ltj]bg ljZn]if0f 
;ldlt (IFRIC) -! n] hfoh]yf, Knf06 / pks/0fsf] nfutdf 
pQm hfoh]yf, Knf06 / pks/0fnfO{ lj:yfkg ug{ jf ;f] :yfgnfO{ 
k"j{jt cj:yfdf Nofpg nfUg] vr{x¿ ;d]t ;dfj]z ug'kg]{  
Joj:yf  u/]sf] ePtfklg o;/L lj:yfkg / k"j{jt cj:yfdf 
Nofpg nfUg] vr{sf] cg'dfg u/L n]vfÍg ug{ sl7g x'g] / o:tf 
vr{sf] cg'dfgnfO{{ ljQLo ljj/0fdf ;dfj]z gubf{ klg ;f]sf] 
cfwf/df k|of]ustf{n] lng] cfly{s lg0f{ox¿df ;f/e"t c;/ gkg]{  
a'emfO ljutsf] cg'ejsf cfwf/df Joj:yfkgsf] /x]sf] 5  . 
t;y{ Assets Retirement Obligation (ARO) sf] n]vfÍg  
ul/Psf] 5}g  . 

lj:yflkt ePsf, dd{t u/L ;~rfng ug{ g;lsg] u/L lalu|Psf 
tyf d"No gu0o eO{ k|of]uljlxg cj:yfsf ;DklQx¿nfO{ klxrfg 
ePsf] cjlwaf6} sDkgLsf] ;DklQaf6 x6fOPsf] 5  . hfoh]yf,  
Knf06 / pks/0fx?sf] s'g} PsfO lj:yfkg ubf{ k|fKt lg;u{ d"No 
/ ltgLx¿sf] afFsL /sd aLrsf] km/s d"NonfO{ ;f] sf/f]af/af6 
ePsf] jf:tljs gfkmf gf]S;fg dfgL sDkgLsf] gfkmf–gf]S;fg 
ljj/0fdf n]vfÍg ul/Psf] 5  .

;]jf lj:tf/, pks/0f tyf k"jf{wf/ lgdf{0fdf sDkgLsf]  
pNn]Vo nufgL /x]sf] 5 . ef}lts ;DklQleq d'Votof sDkgLsf] 
g]6js{ ;~rfng ug]{ cfwf/ s]Gb|x¿ (Base Station) tyf 
k|ljlwx¿ kb{5g\ . 

k|lt PsfO ?= %,))).)) d"No ;Ddsf ;DklQnfO{ vl/b  
ul/Psf] cfly{s jif{df g} gfkmf/gf]S;fg lx;fadf ef/ kf/L n]vfÍg  
ul/G5 .

x|f; s§L
hUuf hldg afx]s cGo ;DklQx¿nfO{{ ltgLx¿sf] k|of]uof]Uo 
cjlw cg';f/ ;db/ ljlwsf] cfwf/df x|f; s§L ul/Psf] 5  . 

ejg / ef}lts ;+/rgfx?sf] afFsL k|of]uof]Uo afFsL cjlwsf] 
nflu k'gd{"NoflÍt d"Nodf x|f; s6\6L ul/Psf] 5 . ejg tyf  
ef}lts ;+/rgfx?sf] k'gd{"NofÍg ubf{ a9L x'g cfPsf] x|f; 
s6\6LnfO{ k'gd{"NofÍg ;+lrltaf6 OlSj6Ldf ;fl/Psf] 5 . cjz]if  
d"No, ;DklQsf] k|of]uof]Uo cjlw / x|f; s§L ljlwx¿nfO{{ x/]s 
cfly{s jif{sf] cGTodf k'g/fjnf]sg ug]{ ul/Psf] 5 . k"jf{g'dfgdf 
s'g} kl/jt{g ePsf] kfOPdf kl/jlt{t cg'dfgx¿nfO{{ g]kfn  
n]vfdfg * cg';f/ kl/dfh{g u/L n]vfÍg ul/Psf] 5 .

k|of]uof]Uo cjlw
ef}lts ;DklQsf] k|of]uof]Uo cjlw lgDgfg';f/ 5 M
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km/s km/s k|of]uof]Uo cjlw ePsf kf6{k'hf{ hl8t Knf06 / 
pks/0fsf] xsdf To:tf kf6{k'hf{sf] k|of]uof]Uo cjlwsf] cfwf/df 
5'§f5'§} x|f; s§L ul/Psf] 5  . s'g}klg kf6{k'hf{sf] k|of]uof]Uo cjlw 
d'Vo pks/0fsf] eGbf a9L x'g] u/L b]vfOPsf] 5}g  .

ckn]vg M
hfoh]yf, Knf06 / pks/0fsf] s'g} PsfOsf] v'b lg;u{ d"No /  
;f]sf] afFsL /sd larsf] km/s d"NonfO{ To:tf ;DklQ lj:yfkg 
ubf{ k|fKt jf:tljs gfkmf gf]S;fg dflgPsf] 5  .

ODk]o/d]G6 M
hfoh]yf, Knf06 / pks/0fsf] afFsL /sd ;f]sf] c;'nLof]Uo /sd 
eGbf a9L x'g cfPdf ;Dej ePdf gub cfh{g ug]{ PsfOsf] cfwf/
df / ;f] gePdf ;DklQsf] PsfOsf] cfwf/df ODk]o/d]G6 ul/Psf] 
5  .

k'gd{"Nof°gM
sDkgLsf] gfddf /x]sf] hUufnfO{{ cfjlws k'gd"{NofÍg u/L 
jf:tljs d"No sfod ul/Psf] 5  . k'gd"{NofÍgaf6 ;DklQsf] 
d"Nodf j[l4 ePsf] /sdnfO{ lj:t[t cfDbfgL ljj/0fdf n]vfÍg 
u/L ;l~rt OlSj6Ldf k'gd"{NofÍg ;l~rlt lzif{sdf b]vfOPsf]  
5 . t/ s'g} ;DklQsf] o; cl3 k'gd"{NofÍg ubf{ k'gd{"Nof+lÍt  
/sddf sdL eO{ gfkmf gf]S;fg lx;fadf n]vfÍg ul/Psf] eP ;f] 
/sd;Dd ;dfof]hg x'g] u/L xfnsf] k'gd"{NofÍgaf6 j[l4 ePsf]  
/sdnfO{ gfkmf gf]S;fg lx;fadf n]vfÍg ul/Psf] 5 .

k'gd"{NofÍgaf6 sdL ePsf] ;DklQsf] d"NonfO{ gfkmf gf]S;fg 
ljj/0fdf n]vfÍg ul/Psf] 5 . t/ s'g} ;DklQsf] o; cl3 
k'gd"{NofÍg ubf{ k'gd{"Nof+lÍt /sddf j[l4 eO{ k'gd"{NofÍg 
;l~rlt lzif{sdf n]vfÍg ul/Psf] eP k'gd"{NofÍg ;l~rltdf 
ePsf] /sd;Dd ;dfof]hg x'g] u/L xfnsf] k'gd"{NofÍgaf6 sdL 
ePsf] /sdnfO{ lj:t[t cfDbfgL ljj/0fdf n]vfÍg ul/Psf]  
5 . lj:t[t cfDbfgL ljj/0f dfkm{t n]vfÍg ul/Psf] sdLn] 
k'gd"{NofÍg ;l~rlt /sdnfO{ 36fpF5 .
 
k'gd"{NofÍg ul/Psf ejg tyf ef}lts ;+/rgfx?sf] s"n d"Nodf 
;l~rt x|f;sf] lx;fa 36fO{ cfpg] v'b /sddf k'gd{"Nof+lÍt 
d"No;Ddsf] km/s /sdnfO{ ;dfof]hg ul/Psf] 5 .

;dLIff cjlwdf sDkgLn] NFRS cg';f/ Cash–Generating 
Unit (CGU) :t/df Impairment sf ;"rsx¿sf] d"NofÍg u/]sf] 

5 . o; d"NofÍgdf ;DklQsf] pkof]u cj:yf, k|ljlwut ck|rng 
-Technological Obsolescence_ tyf ck]lIft eljiosf gub 
k|jfxx¿ h:tf kIfx¿sf] ljrf/ u/L ul/Psf] 5 .
o; d"NofÍgaf6 PSTN ;]jf;Fu ;DalGwt ;DklQx¿ afx]s cGo 
;DklQx?df Impairment ug{'kg]{ ;"rsx¿ klxrfg u/]sf] 5}g .

PSTN ;]jf;Fu ;DalGwt ;DklQx¿df ?= !%@,()%,&%%  
a/fa/sf] ODk]o/d]G6 gf]S;fgL klxrfg ul/Psf] 5, ;fy} lg;{u 
ul/Psf ;DklQx¿df ljutdf ODk]o/d]G6 gf]S;fgL klxrfg  
ul/Psf] /sd ?=@*$,&^! nfO{ ;dLIff cjlwdf ODk]o/d]G6  
gf]S;fgL af6 x6fOPsf] 5 .

JofVofTds l6Kk0fL

hUuf 
:jfldTjsf] k|df0fkqx¿ ePsf hUufhldgsf] n]vfÍg ;DklQ 
klxrfg dfkb08 nufot Principle of Substance Over 
Form ;d]tsf] cfwf/df ul/Psf] 5 . o:tf ;DklQx¿sf] jf:tljs 
d"No k|rlnt ahf/ d"No / ;/sf/L b/nfO{ cfwf/ dfgL lgwf{/0f  
ul/Psf] 5 . :jtGq d"NofÍgstf{af6 sDkgLsf] ;a} hUuf hldg 
#@ cfiff9 @)*@ sf] jf:tljs d"No sfod x'g]u/L k'gd"{NofÍg 
ul/Psf] 5 . hUufhldgsf] ;lqmo ahf/ pknAw gePsf] t/  
;f]xL k|s[lt tyf :yfgsf] hUufhldgsf] sf/f]af/ d"Nosf] cfwf/ dfgL  
g]kfn ljQLo k|ltj]bgdfg !# n] cf}+NofPsf] :t/ @ sf]  
hfgsf/LnfO{ k|of]u u/L hUufhldgx¿sf] jf:tljs d"No lgwf{/0f 
ul/Psf] 5 . 

sDkgLn] o:tf hUufhldgx¿nfO{ nfdf] cjlw;Dd cfkm\gf]  
:jfldTjdf /fvL Jofj;flos k|of]hgsf] nflu pkof]u ug]{  
of]hgf /x]sf] cfwf/nfO{ ljrf/ u/L k|rlnt ahf/d"Nosf] ^) 
k|ltzt tyf /fhZjsf] nflu ;/sf/n] lgwf{/0f u/]sf] d"Nosf] $) 
k|ltztsf] efl/t /sdnfO{ cfwf/ lnO{ jf:tljs d"No lgwf{/0f  
u/]sf] 5 . 

Substance Over Form: 
:jfldTjsf] k|df0f gePsf s]xL hUufhldgx¿ klg sDkgLn]  
ef]urng ul//x]sf] 5 . ef]urngsf] lg/Gt/tf / cfly{s nfedf 
:ki6 cj/f]w gx'g] pQm hUufx¿nfO{ sDkgLsf] ;DklQdf n]vfÍg 
ul/Psf] 5 . To:tf hUufx¿sf] ljj/0f lgDgfg';f/ /x]sf] 5g\ M
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

:jldTjdf g/x]sf] t/ sDkgLn] k|of]u ul//x]sf] hldgsf] ljj/0f M

qm=;+=	 hldg tyf ejg	 ;+Vof	 If]qkmn -ju{ ld=_	 /sd -?=_ 

ljj/0f	 hUuf	 ejg	 hDdf

!	 hldg 	 @@#	  $,$(,*%$	

	 s_ 6fj/ ;+/rgf /x]sf] h+unleq cal:yt hldg	 (&	   !,#@,@(%	

	 v_ g]kfn ;/sf/sf]] :jfldTjdf /x]sf] hldg	 (%	 @,!%,&%^	

	 u_ g]kfn ;/sf/sf] cGo sfof{nosf] gfddf btf{ ePsf] hldg 	 !(	 ^%,@$!	

	 3_ g]kfn 6]lnsdsf] :jfldTjdf cfpg] qmddf /x]sf] hldg

	 -g]kfn ;/sf/af6 :jfldTj x:tfGt/0f ug]{ lg0f{o e};s]sf]_	    !@	 #^,%^@	

@	 ejg 			          !$!,&(),(^%

#! cfiff9 @)*! sf] hDdf	 @@,$##,^$^,)%%	 !,)@*,))#,@!$	 @#,$^!,^$(,@^(

o; cjlwsf] a9L k'gM d"NofÍg	 !,^*!,#$#,))&	 $#),$^&,@!%	 @,!!!,*!),@@@

o; cjlwsf] 36L k'gM d"NofÍg		  -@@@,(#),&^%_	 -@@@,(#),&^%_

k'gd"{NofÍg ;l~rltaf6 ;l~rt d'gfkmfdf :yfgfGt/0f		                  -$&,)$*,&^%_	                   -$&,)$*,&^%_

#@ cfiff9 @)*@ sf] hDdf	 @$,!!$,(*(,)^@	 !,!**,$(),*((	 @%,#)#,$&(,(^!

ejg tyf ef}lts ;+/rgfM
ef}lts k"jf{wf/ tyf ;+/rgfx¿nfO{{ cf/=;L=;L=, ef/jxg Ifdtf, 9'ª\ufsf] ufx|f], 6x/f tyf cGo lgdf{0f agf]6sf] cfwf/df juL{s/0f  
ul/Psf] 5 . To:tf Ef}flts k"jf{wf/x¿nfO{ ;f]sf] k|of]uof]Uo cjlwsf] cfwf/df P]ltxfl;s nfutaf6 ;l~rt x|f; s§L u/L g]kfn ljQLo  
k|ltj]bgdfg cg';f/ ljQLo l:yltsf] ljj/0fsf] k|f/De ldltdf ;DklQdf n]vfÍg ul/Psf] 5 . 

sDkgLn] ejg tyf cGo ef}lts ;+/rgfx?sf] k'gd"{NofÍg ljlw ckgfO{ jt{dfg d"No sfod u/]sf] 5 . k'gd"{NofÍg ul/Psf ejg tyf  
ef}lts ;+/rgfx?sf] s"n d"Nodf ;l~rt x|f;sf] lx;fa 36fO{ cfpg] v'b /sddf k'gd{"Nof+lÍt d"No;Ddsf] km/s /sdnfO{ ;dfof]hg  
ul/Psf] 5 .

ljQLo ljj/0fdf ;dfof]hg ul/Psf] /sd jf s"n d"Nodf ePsf] 36L a9Lsf] sf/0f x6fOPsf] ;l~rt x|f; /sdnfO{ sDkgLsf] n]vf gLlt 
cg';f/ n]vfÍg ul/Psf] 5 . sDkgLsf] :jfldTj gePsf hUufhldgdf lgdf{0f ul/Psf ejg tyf ef}lts ;+/rgfx¿nfO{ Substance Over 
Form sf] cfwf/df n]vfÍg ul/Psf] 5 .

ef}lts ?kdf lgdf{0f ;DkGg ePsf s]xL ;+/rgfx¿sf] lgodfg';f/ :jLs[t gSzf tyf lgdf{0f ;DkGg k|df0fkq k|fKt x'g afFsL /x]sf] 5 . 
;DalGwt lgsfoaf6 To:tf ;+/rgf pk/ hl/jfgf nufpg] jf eTsfpg÷x6fpg ;Sg]] hf]lvd /x]sf] 5 .

k'gd{"Nof°g ;l~rlt M
ejg nufotsf ef}lts ;+/rgfx?sf] k'gd"{NofÍg d"NonfO{ ltgsf] afFsL k|of]u cjlwsf] lx;fan] x|f; s§L u/L n]vfÍg ul/Psf] 5 . 
k"gd{"Nof+lÍt x|f;s§L /sd ?=$&,)$*,&^% k'gd"{NofÍg ;l~rtLaf6 OlSj6Ldf ;fl/Psf] 5 .

hUuf, ejg / ef}lts ;+/rgfx?sf] #@ cfiff9 @)*@ df ul/Psf] k'gd"{NofÍg k|efj lgDgfg';f/ /x]sf] 5 .
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

Knf06 / pks/0fM
Knf06 / pks/0fnfO{ Joj:yfkgsf] cg'dfgsf] cfwf/df lgwf{/0f 
ul/Psf] k|of]]uof]Uo cjlwsf] cfwf/df P]ltxfl;s nfutaf6 ;l~rt 
x|f; s§L u/L d"No lgwf{/0f ul/Psf] 5 . ef}lts?kdf gePsf jf 
k|of]uljlxg cj:yfdf /x]sf Knf06 / pks/0f olsg u/L g]kfn 
ljQLo k|ltj]bgdfgsf] cjwf/0ff cg';f/ n]vfÍgaf6 x6fOPsf] 
5 . 

kmlg{r/, lkmS:r/ / cGo clkm; ;fdu|LM
kmlg{r/, lkmS:r/ / cGo clkm; ;fdu|Lx¿nfO{ Joj:yfkgsf] 
cg'dfgsf] cfwf/df lgwf{/0f ul/Psf] k|of]]uof]Uo cjlwsf]  
cfwf/df P]ltxfl;s nfutaf6 ;l~rt x|f; s§L u/L d"No lgwf{/0f 
ul/Psf] 5 .

;jf/L ;fwgM
;jf/L ;fwgx¿nfO{ Joj:yfkgsf] cg'dfgsf] cfwf/df lgwf{/0f  
ul/Psf] k|of]]uof]Uo cjlwsf] cfwf/df P]ltxfl;s nfutaf6 
;l~rt x|f; s§L u/L d"No lgwf{/0f ul/Psf] 5 . 
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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$= k'FhLut sfo{ k|ultM 

n]vf gLltx¿M
lgdf{0ffwLg ;DklQnfO{ ltgsf] nfut d"Noaf6 ;l~rt ODk]o/d]G6 gf]S;fgL /sd 36fO{ k|:t't ul/Psf] 5 . o:tf ;DklQ p2]Zocg';f/  
k|of]uof]Uo ePkl5 dfq x|f; s§L ug{ ;'? ul/Psf] 5 .

gofF k|0ffnL tyf pks/0fsf] k|flKt nfut / h8fg vr{nfO{ ;~rfngdf cfpg' cl3;Dd jf l;len ;DaGwL sfo{ ;dfKt gePsf] ldlt;Dd 
k'FhLut sfo{ k|ultdf n]vfÍg ul/Psf] 5 . k'FhLut sfo{ k|ult d"Noleq lgdf{0f;Fu ;DalGwt :6f]/df /x]sf lhG;L df}Hbft, cf];f/k;f/df  
/x]sf lhG;L ;fdu|L, sDkgLsf] gfddf cfoft u/L laqm]tfsf] lhDdfdf jf uf]bfddf /x]sf pks/0fx? jf 7]s]bf/ / cfk"lt{stf{;Fusf] afFsL d"No 
tyf k|fKt ug{ afFsL pks/0fsf d"Nox¿ ;+nUg 5g\ . pks/0fx¿ sfo{ ;~rfngdf cfPkl5 tyf l;len ;DaGwL sfo{sf] nflu ;~rfngof]Uo 
eO{ x:tfGt/0f ePkl5 k'FhLs/0f ul/G5 . 

lgdf{0ffwLg ;DklQsf] /sdaf6 ;Defljt gf]S;fgLsf] /sd 36fO{ k|:t't ul/Psf] 5 . ck|rlnt ;fdu|Lx?sf] ;Defljt gf]S;fgLsf] /sd 
To:tf ;fdu|Laf6 v'b k|fKt x'g] d"Nosf] cfwf/df cg'dfg ul/Psf] 5 . lhG;L df}Hbftx¿sf] d"Noaf6 ;Defljt gf]S;fgLsf] /sd ;dfof]hg  
ubf{ Joj:yfkgaf6 lgwf{l/t clGtd k|of]u ePsf] cjlwsf] cfwf/df ck|rlnt -% jif{eGbf a9L_, u}/–rNtL -@–% jif{_, sd rNtL -!–@ 
jif{_ u/L juL{s/0f u/]sf] cfwf/nfO{ lnOPsf] 5 . 

;dLIff cjlwdf sDkgLn] k"FhLut sfo{ k|ultdf /x]sf ;DklQx¿ -Capital Work in Progress – CWIP_ df Iflt -ODk]o/d]G6_ sf] s'g} ;+s]t 
5 ls 5}g eGg] s'/f klxrfg ug{ kl/of]hgf cg';f/ lj:t[t ;dLIff u/]sf] lyof]. o; d"NofÍgdf kl/of]hgfsf] k|ult cj:yf, k|fljlws ;DefJotf 
tyf Joj:yfkgsf] clek|foh:tf sf/sx¿nfO{ ljrf/ ul/Psf] lyof]. nfdf] ;dob]lv ljsf; sfo{ cj?4 eO{ eljiodf ;DkGg x'g] jf cfly{s 
nfe k|fKt x'g] s'g} oyfy{k/s ;Defjgf gb]lvPsf kl/of]hgfx¿nfO{ Ifltsf] ;+s]t ePsf] dflgPsf] 5 .

o; d"NofÍgsf] cfwf/df tLg j6f kl/of]hgfx¿ u}/–k|ultzLn -non–progressive_ ¿kdf klxrfg ul/Psf 5g\ . To;}n] lt  
kl/of]hgfsf] d"Nodf ztk|ltzt ODk]o/d]G6 ul/Psf] 5 . o; cjlwdf k"FhLut sfo{ k|ultdf ?= !,^^!,!&! ODk]o/d]G6 gf]S;fgL sfod  
ul/Psf] 5 eg] h8fg ul/Psf k"+lhut df}Hbft ;fdfu|Lx?df ut cf=j= df sfod ul/Psf] ?= #),#!#,@#@ af/fa/sf] ODk]o/d]G6 gf]S;fgL nfO{ 
Reversal u/L gfkmf jf gf]S;fg ljj/0fdf cfo tyf vr{ n]vfÍg ul/Psf] 5 .

lhG;L df}Hbft	 k|of]u cjlw	 ;Defljt gf]S;fgL b/ -k|ltzt_

lgoldt	 ! jif{ cjlwleq	 –

sd rNtL	 !–@ jif{	 @% 

u}/–rNtL	 @–% jif{	 %)

ck|rlnt	 % jif{eGbf a9L	 !))
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

%_ P;f]l;o6\;df nufgLM

n]vf gLltx¿
æP;f]l;o6\;Æ eGgfn] sDkgLsf] ;xfos sDkgL jf ;+o'Qm nufgL gePsf] t/ pNn]Vo k|efj /xg] ;+:yf xf] .  pNn]Vo k|efj eGgfn] ljQLo 
/ ;~rfng gLlt;DaGwL lg0f{o k|lqmofdf efu lng ;Sg] ePtfklg gLltx¿dfly lgoGq0f jf ;+o'Qm lgoGq0f g/xg] cj:yfnfO{ a'emfpFb5 . 

P;f]l;o6\; k|flKt ubf{ sDkgLsf] c+zdf kg]{ P;f]l;o6\;sf] :ki6 klxrfg ePsf] ;DklQ, bfloTj jf ;Defljt bfloTjsf] v'b jf:tljs /sd 
eGbf P;f]l;o6\; k|flKt nfut a9L ePsf] cj:yfdf a9L /sdnfO{ Vofltsf ?kdf n]vfÍg ul/Psf] 5 .

s'g} sDkgLsf] v'b jf:tljs /sddf, ;]o/ tyf P;f]l;o6\;sf :ki6 klxrfg ePsf ;DklQ, bfloTj jf cfsl:ds bfloTj k|fKt ubf{ x'g]] yk 
nfutnfO{ k|fKt ldltdf Vofltsf] ?kdf n]vfÍg u/L nufgLsf] ;'? /sddf hf]l8Psf] 5 . 

P;f]l;o6\;;Fu ;DalGwt To:tf ;DklQ / bfloTjnfO{ OlSj6L lalwaf6 n]vfÍg u/L ljQLo ljj/0fx¿df ;dfj]z ul/Psf] 5 . OlSj6L 
lalwdf s'g}klg P;f]l;o6\;df ePsf] nufgLnfO{ ljQLo l:yltsf] ljj/0fdf k|flKtkl5 P;f]l;o6\;;Fusf] v'b ;DklQ lx:;fdf ePsf]  
kl/jt{gx¿sf] ;dfof]hg tyf s'g} ODk]o/d]G6 eP ;f] 36fO{ nfut d"Nodf b]vfOPsf] 5 . eg] s/kl5sf] gfkmf jf gf]S;fgdf ePsf] sDkgLsf] 
c+znfO{ gfkmf jf gf]S;fg ljj/0fdf / cGo lj:t[t cfDbfgLdf ePsf] sDkgLsf] c+z kl/jt{gnfO{ lj:t[t cfDbfgL ljj/0fdf b]vfOPsf] 5 . 

P;f]l;o6\;sf] gf]S;fg sDkgLn] P;f]l;o6\;af6 k|fKt ug]{ nfe eGbf a9L 5 eg] sDkgLsf] P;f]l;o6\;;Fusf sfg"gL tyf cGo l;lh{t 
bfloTj;Ddsf] /sd jf P;f]l;o6\;sf] tkm{af6 e'StfgL u/];Ddsf] /sdnfO{ n]vfÍg ul/Psf] 5 . 

kF'hLut sfo{ k|ult 	 k'FhLut sfo	 h8fg ul/Psf k'FhLut	 hDdf 
		  df}Hbft ;fdu|L

cfiff9 d;fGt @)*! sf]] hDdf df}Hbft	 @&(,$&(,*(%	 $,**&,#*%,$&!	 %,!^^,*^%,#^^

ljut jif{ ;dfof]hg	 –	 –	 –

v'b yk/ -:yfgfGt/0f_ @)*!.*@	 @$@,#*%,@&(	 -*#),&)(,&$&_	 -%**,#@$,$^*_

k'FhLut sfo{ k|ult cfiff9 d;fGt @)*@ sf] hDdf df}Hbft	 %@!,*^%,!&$	 $,)%^,^&%,&@$	 $,%&*,%$),*(*

cfiff9 d;fGt @)*! sf] ;l~rt ODk]o/d]G6	 @$,^(*,@)@	 !,#%@,!#),%^!	 !,#&^,*@*,&^#

cf=j= @)*!.*@ sf]  ODk]o/d]G6	 !,^^!,!&!	 -#),#!#,@#@_	 -@*,^%@,)^!_

cfiff9 d;fGt @)*@ sf] ;l~rt ODk]o/d]G6	 @^,#%(,#&#	 !,#@!,*!&,#@(	 !,#$*,!&^,&)@

#@ cfiff9 @)*@ sf] v'b df}Hbft	 $(%,%)%,*)!	 @,&#$,*%*,#(%	 #,@#),#^$,!(^

#! cfiff9 @)*! sf] v'b df}Hbft	 @%$,&*!,^(#	 #,%#%,@%$,(!)	 #,&(),)#^,^)#

/sd ?=  JofVofTds l6Kk0fL
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P;f]l;o6\;df nufgL	 #@ cfiff9 @)*@	 #! cfiff9 @)*!
		  -kl/dflh{t_

lqz'nL # aL df nufgL

	 Nffut	 &$!,))),)))	 &$!,))),)))

	 OlSj6Ldf ;dfof]hg	 -!@@,$$@,)!)_	 -!!),#&!,$$^_

dflyNnf] tfdfsf]zL hnljB't 

	 Nffut	 !,@&),*)),)))	 !,@&),*)),)))

	 OlSj6Ldf ;dfof]hg	 -&$&,@@@,!*%_	 -%(@,*^(,*^*_

gful/s :6s l8n/ sDkgL lnld6]8

	 Nffut	 $%!,%$!,@%)	 $%!,%$!,@%)

	 OlSj6Ldf ;dfof]hg	 !*,&%*,%@%	 -#!,#^&,#&#_

hDdf	 !,^!@,$#%,%*)	 !,&@*,&#@,%^#

P;f]l;o6\;sf] ;]o/af6 cfDbfgL÷-vr{_	 -!!^,@(^,(*#_	 -!@#,@*(,$^#_

P;f]l;o6\;af6 cfDbfgL÷-vr{_ PL df ;fl/Psf]	 -!!(,%*$,()$_	 -!@#,)&^,$^$_

P;f]l;o6\;af6 cfDbfgL÷-vr{_ OCI df ;fl/Psf]	 #,@*&,(@!	 -@!@,(((_

/sd ?=  JofVofTds l6Kk0fL

sDkgLn] lqz'nL hnljB't sDkgL lnld6]8sf] ;]o/ nufgLnfO{ 
ldlt @)&^ >fj0f & ut] lqz'nL # aL hnljB't cfof]hgfsf]  
d'Vo C0fbftf /x]sf] glan a}+s lnld6]8;Fu ;+o'Qm -Consortium) 
kl/of]hgf C0f nufgLsf] nflu lwtf] -Pledge_ /fv]]sf] 5 .

lqz"nL # aL hnljB't cfof]hgfsf] k[i7e"ld
dflyNnf] lqz"nL # aL hnljB't cfof]hgf /;'jf / g'jfsf]6 
lhNnfdf cal:yt /g–ckm–l/e/ hnljB't kl/of]hgf xf] . 
dflyNnf] lqz"nL # P hnljB't cfof]hgf -^) d]ufjf6_ 
sf] Cascade cfof]hgfsf] ?kdf /x]sf] o; cfof]hgf -#&  
d]ufjf6_ sf] k|d'v ;sn kl/of]hgf () d]ufjf6, ;"?Ë dfu{ #**# 
ld= / ;/b/ cg'dflgt jflif{s pTkfbg Ifdtf @(@=%( GWh  
/x]sf] 5 .

o; cfof]hgfaf6 pTkflbt hnljB'tnfO{ # ls=ld= nfdf] !#@ 
s]=le= k|zf/0f nfOg dfkm{t lgdf{0ffwLg lqz"nL # aL xasf] ;a 
:6]zgdf nluPsf] 5 . 

cfof]hgfsf] ljQLo ;+/rgf #) k|ltzt OlSj6L / &) k|ltzt C0f 
nufgL /x]sf] 5 . 

dflyNnf] tfdfsf]zL hnljB't cfof]hgfM
dflyNnf] tfdfsf]zL hnljB't sDkgL lnld6]8n] $%^ d]ufjf6 
Ifdtfsf] dflyNnf] tfdfsf]zL hnljB't cfof]hgf ;DkGg eO{ 
;~rfngdf /x]sf]] 5 .

dflyNnf] tfdfsf]zL hnljB't cfof]hgf g]kfndf ;~rfngdf  
/x]sf cfof]hgfx? dWo] ;a}eGbf 7"nf] cfof]hgf xf] . cfof]hgfsf]  
d'Vo kfj/ Knf06 ltAatsf] l;dfgf b]lv ^ ls=ld= blIf0f tyf 
bf]nvf lhNnf ;b/d'sfd rl/sf]6 b]lv #@ ls=ld= pQ/k"j{df 
cal:yt nfdfau/df /x]sf] 5 .  

$%^ d]ufjf6 Ifdtfsf] of] cfof]hgf /g–ckm–l/e/ hnljB't  
kl/of]hgf xf] h;sf] Gross head of Project, *@@ ld=, jxfj 
^^ So'ljs ld6/ k|lt ;]s]08 tyf jflif{s cf}ift zlQm pTkfbg 
@@*! GWh /x]sf] 5 .

gful/s :6s l8n/ sDkgL lnld6]8M
sDkgLn] g]kfn lwtf]kq af]8{af6 lgwf{l/t lgod tyf lgb]{lzsf 
cg';f/ k'FhLahf/df lwtf]kq sf/f]jf/ ug]{ p2]Zon] :yfkgf ul/Psf] 
gful/s :6s l8n/ sDkgL lnld6]8sf] !@=*% k|ltzt ;+:yfks  
;]o/df nufgL  u/]sf] 5 . pQm nufgL xfn !@=*% k|ltzt /x]tfklg 
kl5 ( k|ltzt x'g hfg]5 .
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

^_ ;xfos sDkgLdf nufgLM 

n]vf gLltM
PsLs/0fsf] cfwf/M 
PsLs[t ljQLo ljj/0fx¿df d'Vo sDkgL / o;sf ;xfos 
sDkgLsf] cfiff9 #!, @)*! ;Ddsf] ljQLo ljj/0fx¿ ;dfj]z  
5g\ . ;xfos sDkgL eGgfn] sDkgLsf] lgoGq0fdf /x]sf ;a} 
;+:yfx¿ x'g\ . lgoGq0f ta k|fKt x'G5, ha sDkgLsf] To:tf 
sDkgLx¿dfly k|e'Tj /xG5 jf nufgLstf{;Fusf] ;+nUgtfaf6 
k|fKt ax'k|ltkmnx¿df clwsf/ x'G5 / nufgLstf{dfly cfˆgf] 
zlQm dfkm{t k|ltkmnx¿df k|efj kfg]{ Ifdtf /fVb5 . ljz]if ¿kdf, 
;d"xn] nufgLstf{nfO{ lgDg cj:yfx?df lgoGq0f ub{5

olb ;d"x;FuM
n	nufgLstf{dflysf] k|e'Tj /xG5 -cyf{t\ ljBdfg clwsf/ 

h;n] jt{dfg sDkgLn] nufgLstf{;Fu ;DalGwt ultljlwx¿ 
lgb]{lzt ug]{ Ifdtf /fVb5 _ 

n	nufgLstf{;Fusf] ;+nUgtfaf6 k|ltkmnx¿df clwsf/ /xG5, /
n	cfˆgf] k|ltkmnnfO{ k|efj kfg{ nufgLstf{dfly cfˆgf] zlQm 

k|of]u ug]{ Ifdtf /fVb5 . olb tYo / kl/l:yltx¿n] dfly 
;"rLa4 lgoGq0fx¿ dWo] Ps jf Ps eGbf a9L kl/jt{gx¿ 
5g\ egL ;+s]t u/]df ;d"xn] nufgLstf{nfO{ lgoGq0f u5{ jf 
ub}{g eg]/ k'gd{"NofÍg u5{ . ;d"xn] ;a} ;fGble{s tYox¿ / 
kl/l:yltx¿nfO{ d"NofÍg ug{ o;sf] nufgLstf{dfly k|e'Tj 5 
ls 5}g elg lgDg tYox?dfly ljrf/ ub{5M
n	 ;d"xsf] dtbfg clwsf/sf] cfsf/Ù
n	 ;d"xsf] ;Defljt dtbfg clwsf/Ù
n	 cGo ;Demf}tfsf] Joj:yfaf6 pTkGg x'g] clwsf/x¿

;d"xsf] ;xfos sDkgL dfly lgoGq0f /xFbf;Dd dfq PsLs[t 
ljQLo ljj/0f tof/ ul/G5 . 

PsLs[t ljQLo ljj/0fx¿ ;dfg kl/l:yltx¿df ePsf sf/f]jf/ 
/ cGo 36gfx¿sf] nflu Ps} k|sf/sf] n]vf gLltx¿ k|of]u u/L 
tof/ ul/G5 . olb ;d"xsf] ;b:on] ;dfg kl/l:yltdf ePsf 
sf/f]jf/ / cGo 36gfx¿sf] nflu PsLs[t ljQLo ljj/0fx¿df 
ckgfOPsf n]vf gLlt eGbf km/s cGo n]vf gLltx¿ k|of]u ub{5 
eg] ;d"xsf] n]vf gLlt cg'¿k ePsf] ;'lglZrt ug{ PsLs[t ljQLo 
ljj/0fx¿ tof/ ubf{ ;d"x ;b:osf] ljQLo ljj/0fx¿df pko'Qm 
;dfof]hg ul/G5 . PsLs/0fsf] nflu k|of]u ul/Psf ;a} ;xfos 
sDkgLsf] ljQLo ljj/0fx¿ d'Vo sDkgLsf] k|ltj]bg ldlt -cfiff9 
#@_ cg'?k tof/ ul/Psf] 5 . d'Vo sDkgLsf] k|ltj]bg tof/  
ul/Psf] ldlt ;xfos sDkgLsf] eGbf km/s ePdf ;xfos sDkgLn] 

;Dej eP;Dd PsLs/0f k|of]hgsf] nflu d'Vo sDkgLsf] ljQLo 
ljj/0fx¿sf] ldlt cg';f/ ;dfof]hgsf nflu yk ljQLo hfgsf/L 
tof/ ub{5 . 

PsLs/0f k|lqmofM
-s_ d'Vo sDkgLsf] ;DklQ, bfloTj, k'FhL, cfDbfgL, vr{ / gub 

k|jfxsf] ljj/0fx? ;xfos sDkgLsf ;DalGwt ljj/0fx¿;Fu 
ldnfOPsf] 5 . o;sf nflu ;xfos sDkgLsf] cfo / Joox¿ 
k|flKt ldltdf PsLs[t ljQLo ljj/0fx¿df klxrfg ul/Psf 
;DklQ / bfloTjdf cfwfl/t x'G5g\ .

-v_ d'Vo sDkgLsf] ;xfos sDkgLdf ePsf] nufgLsf] c+z /sd 
/ k'FhLsf] c+znfO{ ;dfof]hg ul/Psf] .

-u_ ;d"xsf lgsfox¿ aLrsf] n]gb]g ;DaGwL ;Dk"0f{ cGt/–;d"x 
;DklQ / bfloTj, k'FhL, cfDbfgL, vr{ / gub k|jfxx¿ x6fOPsf] 
5 .

-3_ u}/–lgoGq0f :jfy{ (Non-Controlling Interest)M

k|ToIf jf ck|ToIf ¿kdf, d'Vo sDkgLsf] :jfldTjdf gx'g] u}/–
lgoGq0f :jfy{n] s"n la:t[t cfDbfgL (Total Comprehensive 
Income) / ;xfos sDkgLx¿sf] v'b ;DklQsf] c+znfO{ 
k|ltlglwTj ub{5 . 

;d"xsf] gfkmf jf 3f6f / cGo la:t[t cfo -OCI_ nfO{ d'Vo 
sDkgLsf ;]o/wgL / u}/–lgoGq0f ug]{ ;]o/wgLdf ljefhg ubf{  u}/–
lgoGq0f ug]{ ;]o/wgLsf] z]if /sd C0ffTds ePsf] cj:yfdf klg 
ljefhg u/L k|:t'lts/0f ul/G5 . d'Vo sDkgLsf] n]vf gLlt;Fu d]n 
vfg] u/L ;xfos sDkgLsf] ljQLo ljj/0fdf cfjZos ;dfof]hg  
ul/G5 . PsLs[t ljj/0f tof/ ubf{ ;a} cGt/ ;d"x -Intra-
Group) ;Fu ;DalGwt ;DklQ, bfloTj, :jfldTj, cfo, vr{ / 
gub k|jfx ;DaGwL sf/f]jf/nfO{ k"0f{ ¿kdf x6fOG5 .

u}/–lgoGq0f :jfy{ (Non-Controlling Interest)M
k|ToIf jf ck|ToIf ¿kdf, d'Vo sDkgLsf] :jfldTjdf gx'g] u}/–
lgoGq0f :jfy{n] s"n lj:t[t cfDbfgL (Total Comprehensive 
Income) / ;xfos sDkgLx¿sf] v'b ;DklQsf] c+znfO{ 
k|ltlglwTj ub{5 . 

JofVofTds l6Kk0fL

;xfos sDkgLx?M
sDkgLn] æg]kfn l8lh6n k]d]G6\; sDkgL lnld6]8Æ (NDPC) 
gfds ;xfos sDkgL ;~rfngdf NofPsf] 5 . /fli6«o afl0fHo a}+s 



jflif{s k|ltj]bg @)*!÷*@   159

lnld6]8;Fusf] ;xsfo{df ;j{;fwf/0fsf] nflu df]afOn kmfOgfG;  
;]jf pknAw u/fpgsf] nflu of] ;xfos sDkgL ;~rfngdf 
NofPsf] xf] . g]kfn l8lh6n k]d]G6\; sDkgL lnld6]8sf] hf/L / 
r'Qmf k'FhL $) s/f]8 /x]sf] 5 . ;xfos sDkgLsf] ;]o/ ;+/rgfnfO{ 
;+:yfks ;d"xsf] nflu () k|ltzt  / ;j{;fwf/0fsf] nflu !) 
k|ltzt x'g] u/L lgwf{/0f ul/Psf] 5 . ;xfos sDkgLsf] ;~rfns 
;ldltdf ax'dt ;b:ox?sf] k|ltlglwTj ;lxt xfn sDkgLsf] ;]o/ 
c+z ^@=@@ k|ltzt /x]sf] 5 .  

;d'xsf] ljQLo ljj/0fnfO{ PsLs[t ljQLo ljj/0fsf] ?kdf 5'6\6} 
k|:t't ul/Psf] 5 .

JofVofTds l6Kk0fL
lhG;L df}Hbftdf d'Vo ?kdf Sof; sf8{, 6]lnkmf]g ;]6 -df]afOn 
/ cGo_, u|fxssf] kl/;/df hl8t pks/0f h:t} ;L=kL+=O{=, kmfOj/  
s]a'n, 8«k jfo/, cGo ;xfos ;fdu|L / k'FhLs/0f ug{ gldNg] 
kf6k"hf{ ;dfj]z ul/Psf 5g\ .

&= lhG;L df}HbftM

n]vf gLltx¿
lhG;L df}HbftnfO{ v'b c;'nof]Uo /sd jf nfut dWo] h'g sd 
x'g cfpF5 ;f]xL d"Nodf n]vfÍg ug]{ ul/Psf] 5 . lhG;L df}Hbftsf] 
d"Nodf vl/b nfut, kl/jt{g ubf{ nfUg] nfut / ;fdu|LnfO{ jt{dfg 
:yfg / cj:yfdf NofpFbf nfUg] nfut ;dfj]z ul/Psf] 5 .  
nfutnfO{{ klxnf] k|flKt klxnf] lgisfzg (FIFO) sf] cfwf/df  
n]vfÍg ul/Psf] 5 . ;fdfGo Jofkfl/s lx;fan] cg'dflgt lalqm 
d"Noaf6 cg'dflgt sfo{ ;DkGg nfut / cg'dflgt cfjZos vr{ 
36fO{ v'b c;'nof]Uo /sd u0fgf ul/Psf] 5 . 

lhG;L df}Hbftx¿nfO{ ck|rlnt ;fdu|Lsf] d"Noaf6 ;Deflat  
gf]S;fgL 36fO{ n]vfÍg ul/Psf] 5 . laqmLof]Uo ;fdu|Lsf] d"NofÍg 
nfut d"No jf k|flKtof]Uo d"No dWo] h'g d"No Go"g x'G5 ;f]sf] 
cfwf/df ul/Psf] 5 . cGo j:t'x¿sf] nfut ;]jf k|bfg ubf{ 
c;'nL x'g]5 eGg] Joj:yfkgsf] cg'dfg 5 . lhG;L df}Hbftsf] d"No 
;dfof]hg ubf{ clGtd k|of]u ePsf] cjlwsf] cfwf/df ck|rlnt 
-% jif{eGbf a9L_, u}/–rNtL -@–% jif{_, sd rNtL -!–@ jif{_ u/L 
juL{s/0f ul/Psf] 5 . 

*= k§f – (Lease)

n]vf gLltx¿
k§fsf] klxrfg
sDkgLn] ;Demf}tfsf] ;'?jftdf ;Demf}tf jf k§f, xf] jf xf]Og 
eg]/ lgwf{/0f ub{5 . olb sDkgLn] ;Demf}tfaf6 klxrfg ul/Psf] 
;DklQsf] ;f] cjlwsf] k|of]unfO{ lgoGq0f ug]{ clwsf/ k|bfg ub{5 
eg] Tof] k§f x'G5 . ;f]sf] d"NofÍg ubf{ sDkgLn] lgDg s'/fdf ljrf/ 
ub{5 .

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

lhG;L df}Hbft	 k|of]u cjlw	 ;Defljt 
		  gf]S;fgL b/  
		  -k|ltzt_

g]kfn l8lh6n k]d]G6;\ 	 @$*,***,())	 @$*,***,()) 
sDkgLdf nufgL	

hDdf	 @$*,***,())	 @$*,***,())
s"n df}Hbft		

6]lnkmf]g ;]6, 8«kjfo/ / kf6k'hf{	 !%(,$!^,&%%	 !($,%@@,@(&

Sof; sf8{	 !)(,%)%,#))	 @%!,*&$,$(#

:k]o;{\ / cGo	 @^#,#!#,&&)	 #@#,$^),%((

	 %#@,@#%,*@%	 &^(,*%&,#*(

;Defljt gf]S;fgL		

6]lnkmf]g ;]6, 8«kjfo/ / kf6k'hf{	 ^$,^#),@)@	 %^,*##,$!^

Sof; sf8{	 @,%@%,%^*	 @,%^&,#&!

:k]o;{\ / cGo	 !*@,&$%,^)%	 !*(,#*$,$@)

	 @$(,()!,#&%	 @$*,&*%,@)&

v"b lhG;L df}Hbft		

6]lnkmf]g ;]6, 8«kjfo/ / kf6k'hf{	 ($,&*^,%%#	 !#&,^**,**!

Sof; sf8{	 !)^,(&(,&#@	 @$(,#)&,!@@

:k]o;{\ / cGo	 *),%^*,!^%	 !#$,)&^,!&(

hDdf	 @*@,##$,$%)	 %@!,)&@,!*!

lgoldt	 ! jif{ leq	 –

sd rNtL	 !–@ jif{	 @%

u}/–rNtL	 @–% jif{	 %)

ck|rlnt	 % jif{eGbf a9L	 !))

/sd ?=  

/sd ?=  

;xfos sDkgLdf nufgL

lhG;L df}Hbft
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

s_ ;Demf}tfn] :ki6 jf lglxt ¿kdf klxrfg ul/Psf] ;DklQsf] 
k|of]u ;dfj]z ub{5 . ;DklQ ef}lts ¿kdf km/s x'g'kb{5 
jf ef}lts ¿kdf km/s ;DklQsf] ;a} Ifdtfx¿ k|ltlglwTj 
ePsf] x'g'kb{5 . cfk"tL{stf{;Fu k|lt:yfkg ug]{ jf:tljs 
clwsf/ ePsf ;DklQx¿nfO{ km/s dflgg] 5}g .

v_ k§f lng]nfO{ k|of]usf] cjlwe/ ;DklQsf] k|of]uaf6 kof{Kt 
¿kdf ;a} cfly{s nfex¿ k|fKt ug]{ clwsf/ 5 . 

u_ k§fbf/;Fu ;DklQsf] k|of]u lgb]{lzt÷lg0f{o ug]{ / ;DklQ s;/L 
/ s'g p2]Zosf nflu k|of]u ug]{ jf kl/jt{g ;DaGwdf lg0f{o 
ug{] clwsf/ /xG5 .

sDkgLn] k§fsf] ;'?jftdf g} k§fsf] bfloTj / ;DklQ k|of]usf] 
clwsf/nfO{ klxrfg ub{5 . k§f bfloTj k|f/lDes ¿kdf k§f 
cjlwdf afFsL /x]sf] k§f e'QmfgLsf] jt{dfg d"Nodf dfkg ul/G5, 
h;df j[l4zLn pwf/f] b/ k|of]u u/]/ l8:sfplG6Ë ul/G5 .

k§f cjlw
k§f cjlw eg]sf]] cjlw yk ug{ ldNg] ljsNksf] k|efjsf] nflu 
;dfof]hg ul/Psf] k§fsf] /2 ug{ gldNg] cjlw xf] h'g oyf]lrt 
¿kdf k|of]u ug]{ lglZrt 5 jf k§fsf] ;dflKt ug]{ ljsNk k|of]u  
x'b}g eGg] ljifodf sDkgL ljZj:t 5 .

j[l4zLn pwf/f] b/
sDkgLn] ;dfg d"No / ;dfg ;'/Iffsf] ;fy} ;DklQ k|fKt ug{ p:t} 
cjlwsf] C0fsf] nflu ltg{'kg]{ b/ j[l4zLn pwf/f] b/ xf] .

k§f e'QmfgL
k§f e'QmfgLdf dfl;s e'QmfgL jf ̂  dlxgfsf] cjlwsf] nflu clu|d 
¿kdf jf ;f]xL cjlwsf] nflu kl5 e'StfgL ul/g] /sd ;dfj]z  
u/]sf] 5 .

k|efjsf/L Aofh ljlwsf] k|of]u u/]/ kl/zf]lwt nfutdf k§f 
bfloTj dfkg ul/G5 . eljiodf k§f e'QmfgLdf kl/jt{g x'g] ePdf 
jf sDkgLn] s'g} cjz]if d"No hdfgt cGtu{t e'Qmfg x'g] ck]Iff  
u/]sf] /sd 5 eg] ltgLx¿nfO{ k'gM dfkg ul/G5 .

sDkgLn] k§f cjlw kl/jt{g ePsf] 7fpFdf k§f bfloTj k'gM dfkg 
ub{5 . k§f /2 ug{ g;lsg] cjlw kl/jt{g x'Fbf jf s'g} 36gfsf] sf/0f 
k§fbf/sf] lgoGq0f kl/l:yltdf kl/jt{g ePdf / Joj:yfkgaf6 
ePsf] k|f/lDes ljZn]if0fdf k§f cjlw yksf ljsNk k|of]u x'g] 
lglZrt jf ;dflKtsf ljsNkx¿ k|of]u gx'g] ljifodf ljZn]if0f  
kl/jt{g ePdf o:tf] cj:yf ;[hgf x'g cfpF5 . k§f cjlw kl/jt{g 
ePsf] cj:yfdf sDkgLn] k'gd{"NofÍgsf] ldltdf j[l4zLn pwf/f] 
b/ k|of]u u/]/ k§f bfloTj k'gM dfkg ub{5 . s'g} 36gf jf kl/l:ylt 
/ k§f cjlw ckl/jlt{t ePsf] cj:yfdf k§f bfloTj / ;DalGwt 
;DklQ k|of]usf] clwsf/ /sd ;do;Fu} 36\b} hfg]5 .

;DklQ k|of]usf] clwsf/sf] ;'?sf] /sdaf6 s'g} klg cu|Ld k§f 
e'QmfgL, k|f/lDes k|ToIf nfut / lj36g nfutsf] cg'dflgt 
Joj:yf  ul/Psf] /sd ;dfof]hg u/L s'g} k§f k|f]T;fxg /sd k|fKt 
ePdf ;f] 36fO{ k|f/lDes dfkg ul/G5 / ;f] /sd k§f bfloTjsf] /
sd a/fa/ x'G5 . ;Lwf–/]vf ljlw k|of]u u/L ;DklQsf] k|of]uof]Uo 
cjlw jf k§f cjlw dWo] klxn] cGTo x'g] ldlt;Dd ltgLx¿sf] 
x|f;s§L ul/G5\ .

sDkgLn] !@ dlxgf jf ;f] eGbf sdsf] k§f cjlw ePsf] 5f]6f] 
cjlwsf] k§f, sd d"Nosf cGtlg{lxt ;DklQsf] k§f bfloTj / 
;DklQ k|of]usf] clwsf/sf] n]vfÍg ug]{ u/]sf] 5}g . ?=^ nfv 
eGbf sd d"No ePsf] k§f ;DklQnfO{ sd d"Nosf] k§f dflgPsf] 
5 . sDkgLn] o:tf k§fx¿sf] e'QmfgLnfO{ k§f cjlwdf ;Lwf /]vf 
ljlwsf] cfwf/df jf Joj:yfkgåf/f pko'Qm 7fg]sf] cg'dfgx¿sf] 
cfwf/df vr{ n]vfÍg ub{5 . 

JofVofTds l6Kk0fLx?

j[l4zLn pwf/f] b/
sDkgLn] k§fsf ;Gbe{df b]z tyf sDkgLsf] ljlzi6 hf]lvd 
lk|ldodsf] ;dfof]hg ;d]tnfO{ ljrf/ u/L * k|ltztsf] j[l4zLn 
pwf/f] b/ lgwf{/0f u/]sf] 5 . 



jflif{s k|ltj]bg @)*!÷*@   161

;DklQsf] k|of]usf] clwsf/	 hUuf tyf ejg	 b"/;~rf/ k"j{fwf/	 cGo	 hDDff

#! cfiff9, @)*! sf]] hDdf df}Hbft -kl/dflh{t_	 #,@%!,%$!,@@&	 –	 –	 #,@%!,%$!,@@&

o; jif{sf] yk	 !%(,)^$,&^&	 –	 –	 !%(,)^$,&^&

cf=j= @)*!÷*@ sf] ;dfof]hg	 -@#,(!%,^^(_	 –	 –	 -@#,(!%,^^(_

;DklQsf] k|of]usf] clwsf/sf] lg;{u	 -*@,@(%,*!$_	 –	 –	 -*@,@(%,*!$_

#@ cfiff9, @)*@ sf]] hDdf df}Hbft	 #,#)$,#($,%!!	 –	 –	 #,#)$,#($,%!!

;l~rt kl/zf]wg	 !,!)^,&%(,@%#	 –	 –	 !,!)^,&%(,@%#

o; jif{sf] kl/zf]wg	 #^&,(@*,)%)	 –	 –	 #^&,(@*,)%)

kl/zf]wgsf] ;dfof]hg-l;:6daf6_	 -%,*^^,*&@_	 –	 –	 -%,*^^,*&@_

ljut jif{ ;dfof]hg	 -*@,@(%,*!$_	 –	 –	 -*@,@(%,*!$_

#@ cfiff9, @)*@ sf]] kl/zf]wg, hDdf df}Hbft	 !,#*^,%@$,^!&			   !,#*^,%@$,^!&

#@ cfiff9, @)*@ sf]] hDdf df}Hbft	 !,(!&,*^(,*($	 –	 –	 !,(!&,*^(,*($

/sd ?=  nLh bfloTjsf] kl/kSjtf Dofl6«S; gf]6 !)=% df v'nf;f ul/Psf] 5 .

(= clu|d e'QmfgL / cGo u}/ljQLo ;DklQ tyf bfloTj 
(=! clu|d e'QmfgL / cGo u}/ljQLo ;DklQ

n]vf gLltx¿
e'QmfgL ul/Psf / eljio;Fu ;DalGwt e'QmfgLnfO{ clu|d e'QmfgL 
lzif{sdf b]vfOPsf] 5, h;nfO{ ljQLo ljj/0fx¿df ;DalGwt 
cjlwsf] gfkmf jf gf]S;fgsf] ljj/0fdf cfly{s ef/ kfl/Psf] 5 .  
cGo u}/ ljQLo ;DklQx?df :k]o/ kf6{\; / cfk"lt{stf{, sd{rf/L 
tyf cGo sfo{sf] nflu ul/Psf clu|d e'StfgLx? kb{5g\ . h'g 
sDkgLn] cfkm\gf] Joj;fo ;~rfngfy{ eljiodf k|fKt ug]{ a:t' 
tyf ;]jfx?sf] nflu e'StfgL ub{5 . clu|d vr{ / cGo u}/–ljQLo 
;DklQx¿nfO{ sDkgLn] C0f lng] Ifdtfsf] d"NofÍg / !@ dlxgf 
eGbf a9L cjlwsf] lx;fasf] cfwf/df v/fa / z+sf:kb /sd 
36fO{ n]vfÍg u/]sf] 5 . 

;dLIff cjlwdf sDkgLn] clu|d vr{ cGtu{t ;DefJo gf]S;fgL 
jfkt yk ?= #,&#(,($# Joj:yf u/]sf] 5 eg] cGo u}/ ljQLo 
;DklQx? cGtu{t ut cf=j=df ;DefJo gf]S;fgL jfkt Joj:yf 
ul/Psf] /sd ?= @&,!#@,@%% nfO{ Reversal u/]sf]] 5 .

(=@ bL3{sfnLg C0f / clu|d e'StfgLx?

n]vf gLlt 
o; cGtu{t pks/0f÷k|0ffnL jf cGo sfo{sf nflu cfk"lt{stf{nfO{ 
k|bfg ul/Psf] bL3{sfnLg clu|d e'StfgL ;dfj]z ul/Psf] x'G5, 
h;nfO{ sfo{ ;~rfngsf] ;fdfGo k|lqmof cGtu{t ! jif{eGbf a9L 
cjlwdf km/kmf/s x'g] ck]Iff ul/Psf] 5 . o:tf e'StfgLnfO{ ;'?df 
nfutdf / kl5 gfkmf jf gf]S;fg dfkm{t plrt d"Nodf klxrfg  
ul/Psf] 5 .

;dLIff cjlwdf sDkgLn] lb3{sflng C0f / clu|d e'QmfgLx? 
cGtu{t ;DefJo gf]S;fgL jfkt yk ?= *^,*@^,)^( Joj:yf  
u/]sf] 5 .

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!
		  -kl/dflh{t_

clu|d vr|{	 #^*,)^&,^^$	 !#@,!$),#&!

36fpg]M ;DefAo 	 -%,)(%,(#&_	 -!,#%%,(($_ 
gf]S;fgLsf] Joj:yf

cGo u}/ljQLo ;DklQx¿	 ^#(,)&@,*(*	 &@*,&##,*$&

36fpg]M;DefAo 	 -!!,&)%,^@!_	 -#*,*#&,*&^_ 
gf]S;fgLsf] Joj:yf

:yug sd{rf/L vr{	 !,&&),$#$,$##	 !,%^$,&!&,*@*

hDdf	 @,&^),&&#,$#&	 @,#*%,#(*,!&^

/sd ?=  JofVofTds l6Kk0fL
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

(=# u}/ljQLo bfloTj

n]vf gLltx¿
u}/ljQLo bfloTjdf sDkgLn] cfkm\gf] Joj;fo ;~rfngsf] nflu 
j}wflgs zt{ adf]lhd e'QmfgL ug{'kg]{ j}wflgs bfloTj kb{5g\, h; 
cGtu{t sDkgLn] cfkm\gf u|fxsx?nfO{ k|bfg ug{ k|lt1f u/]sf  
;]jfx? afkt clu|d k|fKt /sd jf bfloTj, sfg"gL k|fjwfg tyf 
sDkgLsf] sd{rf/L ;]jf zt{ ;DalGwt ljlgodfjnL cg';f/  
sd{rf/Lx?nfO{ e'StfgL lbg'kg]{ af]g; tyf 6]lnsd eQfsf 
k|fjwfgx? ;dfj]z x'G5g\ . 

!)= ljQLo pks/0fx¿

n]vf gLltx¿
sDkgLn] g]kfn ljQLo k|ltj]bgdfg ( æljQLo pks/0fx¿Æ nfu" 
u/]sf]] 5 . o;af6 ljQLo ljj/0fx?sf] k|of]ustf{nfO{ eljiodf x'g] 
gub k|jfxsf] /sd, ;do tyf clglZrttf ;DaGwdf yk e/kbf]{ 
tyf ;fGble{s hfgsf/Ldf kxF'r pknAw x'G5 .

!)=! ljQLo ;DklQ
s= juL{s/0f
sDkgLn] cfˆgf] ljQLo ;DklQx¿nfO{ lgDgfg';f/ juL{s/0f  
u/]sf] 5 . 
n	 kl5 jf:tljs d"Nodf -Fair Value_ dfkg ul/g] .

!= cGo lj:t[t cfDbfgL ljj/0f dfkm{t, jf
@= gfkmf jf gf]S;fg ljj/0f dfkm{t

n	 kl/zf]lwt nfutdf dfkg ul/g] .

pk/f]Qm juL{s/0fx? ljQLo ;DklQ / ;f]sf] ;Demf}tf cg';f/ gub 
k|jfx Joj:yfkgsf] nflu sDkgLsf] Jofj;flos of]hgfdf lge{/  
/xG5 .

jf:tljs d"Nodf dfkg ul/Psf] ;DklQsf] nfe tyf xfgLnfO{ 
gfkmf jf gf]S;fg ljj/0f jf cGo lj:t[t cfDbfgL dfkm{t n]vfÍg 
ul/Psf] 5 . C0f pks/0fx¿df ul/Psf] nufgL, ;+:yfn] nufgL 
;DaGwL cjnDag u/]sf] Jofj;flos of]hgfdf lge{/ x'G5 . ;]o/ 
pks/0fdf ul/Psf] nufgLsf] jf:tljs d"NonfO{ ;'¿ n]vfÍg ug]{  
;dodf ckl/jt{gLo ljsNk 5gf]6 u/]sf] cj:yfdf cGo lj:t[t 
cfDbfgL ljj/0f dfkm{t n]vfÍg ul/Psf] 5 . sDkgLn] cfˆgf] 
;DklQ Joj:yfkgsf] Jofj;flos of]hgf kl/jt{g ePsf] v08df 
C0f pks/0fx¿sf] k'gMjuL{s/0f ug]{ u/]sf] 5  . 

v= dfkg
sDkgLn] ;'¿df ljQLo ;DklQsf] jf:tljs d"No dfkg ubf{ gfkmf 
jf gf]S;fg ljj/0fdfkm{t jf:tljs d"Nodf dfkg gx'g] ljQLo 
;DklQx¿nfO{ jf:tljs d"Nodf ;DklQ u|x0f ubf{sf] k|ToIf  
sf/f]af/ nfut ;dfj]z u/]sf] 5 . gfkmf jf gf]S;fgsf] ljj/0f 
dfkm{t dfkg ug{ ;lsg] ljQLo ;DklQsf] sf/f]af/sf] nfutnfO{ 
gfkmf jf gf]S;fgdf n]vfÍg ul/Psf] 5 . 

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! 
		  -kl/dflh{t_

;'? df}Hbft	 ($^,!$#,^$^	 !,)&*,^(#,((%

@)*!.*@ df v'b yk 	 @!@,*!@,*)@	 -!#@,%%),#$(_ 
tyf :yfgfGt/0f	

clGtd df}Hbft	 !,!%*,(%^,$$*	 ($^,!$#,^$^

;'? ;l~rt ODk]o/d]G6	 (#,#*$,^*$	 (#,#*$,^*$

cf=j= @)*!.*@ sf] ODk]o/d]G6	 *^,*@^,)^(	 –

clGtd ODk]o/d]G6 hDdf	 !*),@!),&%#	 (#,#*$,^*$

hDdf df}Hbft #@, ciff9 @)*@	 (&*,&$%,^(%	 *%@,&%*,(^@

e'QmfgL afFsL d"=c=s/	 !*%,#&(,@)%	 @@^,#^^,!(#

e'QmfgL afFsL cfo=s/	 !%,%*%,&^$	 @$,#&$,$^@

ltg{ afFsL cGo z'Ns	 #%#,&#^,#%*	 @&&,*%%,#$^

/f]oN6L tyf u|fld0f b"/;~rf/ 	 @,)!@,&*@,)))	 !,()%,&*(,!%) 
ljsf; sf]ifdf of]ubfg	

u|fxsaf6 clu|d k|fKt /sd	 !,^(#,&^(,$^$	 !,!*$,&&^,)$(

l;d ;ls|otf :yug u/] 	 !%!,@(*,&##	 !$%,$^#,*#^ 
jfktsf] cfDbfgL		

cgflh{t gub sf8{ lalqm	 !,)@),@(),%)$	 (&$,&$@,!&&

 e'QmfgL afFsL 6]lnsd eQf	 *^*,%&*,^^$	 (!%,))%,&^)

 e'QmfgL afFsL sd{rf/L af]g;	 !,&##,*#*,(*(	 !,@!%,$)^,($@

hDdf	 *,)#%,@%(,^*!	 ^,*^(,&&(,(!%

/sd ?=  

/sd ?=  

JofVofTds l6Kk0fL

JofVofTds l6Kk0fL

bL3{sfnLg C0f / clu|d e'StfgLx?

cGo u}/ljQLo bfloTj
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nufgL tyf cGo ljQLo ;DklQ M

C0f pks/0fM 
C0f pks/0fsf] kl5Nnf] dfkg, sDkgLsf] ;DklQ tyf ;DklQsf] 
gub k|jfxnfO{ Joj:yfkg ug]{ Jofj;flos of]hgfdf lge{/ ub{5 .  
sDkgLn] d'VotofM tLg dfkg ju{df cfˆgf] C0f pks/0fnfO{ 
juL{s/0f ub{5 . 

c_ kl/zf]lwt nfutM 
;Demf}tf adf]lhdsf] gub k|jfx ;+sngsf] nflu /flvPsf] 
;DklQx?af6 s]jn ;fjfF tyf Aofhsf] dfq e'QmfgL x'g] gub 
k|jfxnfO{ kl/zf]lwt nfutdf dfkg ul/Psf] 5 . kl5 kl/zf]lwt 
nfutdf dfkg ul/Psf] / Hedging ;DaGwsf] lx:;f gePsf 
C0f pks/0f ;DklQx? ckn]vg ubf{ jf xfgL ePsf] cj:yfdf 
x'g hfg] nfe tyf gf]S;fgnfO{ gfkmf jf gf]S;fgdf n]vfÍg  
ul/Psf] 5 . ;f] ;DklQsf] Aofh cfDbfgLnfO{ k|efjL Aofh b/ 
ljlw k|of]u u/L ljQLo cfDbfgLsf] ¿kdf /flvPsf] 5 . 

cf_ cGo lj:t[t cfDbfgL ljj/0f dfkm{t ahf/ d"No (FVtOCI)M 
;Demf}tf adf]lhdsf] gub k|jfx ;+sng tyf ljQLo ;DklQ 
laqmLsf] nflu /flvPsf] ;DklQx?af6 s]jn ;fjfF tyf Aofhsf] 
dfq e'QmfgL x'g] gub k|jfxnfO{ cGo lj:t[t cfDbfgL ljj/0f dfkm{t 
jf:tljs d"Nodf dfkg ul/Psf] 5 . gfkmf jf gf]S;fgL ljj/0fdf  
n]vfÍg ul/Psf] ODk]o/d]G6sf] nfe jf xfgL, Aofh cfDbfgL 
/ ljb]zL d'b|fsf] b/ kl/jt{gsf] sf/0f ePsf] gfkmf gf]S;fg  
afx]ssf] sf/0fn] afFsL ;DklQsf] d"Nodf ePsf] kl/jt{gnfO{ 
cGo lj:t[t cfDbfgL ljj/0fdf b]vfOPsf] 5 . s'g} ljQLo ;DklQ 
ckn]vg ubf{ pQm ;DklQsf] cl3Nnf] cGo lj:t[t cfDbfgL 
ljj/0fdf n]vfÍg ul/Psf] ;l~rt gfkmf jf gf]S;fgnfO{ k'FhLaf6 
gfkmf jf gf]S;fgdf k'gM juL{s/0f u/L cGo gfkmf jf gf]S;fgsf] 
¿kdf n]vfÍg ul/Psf] 5 . ;f] ;DklQsf] Aofh cfDbfgLnfO{ 
k|efjL Aofh b/ ljlw k|of]u u/L ljQLo cfDbfgLsf] ¿kdf  
/flvPsf] 5 . 

O_ gfkmf jf gf]S;fgsf] ljj/0f dfkm{t ahf/ d"No (FVtPL)M 
kl/zf]lwt nfut jf cGo lj:t[t cfDbfgL ljj/0f dfkm{t 
jf:tljs d"Nosf] dfkb08 k"/f gu/]sf ;DklQsf] jf:tljs 
d"NonfO{ gfkmf jf gf]S;fgsf] ljj/0fdf dfkg ul/g]5 . gfkmf jf 
gf]S;fgsf] ljj/0f dfkm{t jf:tljs d"Nodf kl5 dfkg ul/Psf] / 
Hedging ;++u ;DjlGwt gePsf C0f nufgLdf ePsf] nfe jf 
xfgLnfO{ gfkmf jf gf]S;fgdf n]vfÍg u/L v'b /sdnfO{ ;DalGwt 
cjlwsf] gfkmf jf gf]S;fg ljj/0fdf cGo nfe jf xfgLsf] ?kdf 

k|:t't ul/Psf] 5 . ;f] ;DklQsf] Aofh cfDbfgLnfO{ eg] ljQLo 
cfDbfgLsf] ?kdf /flvPsf] 5 .

OlSj6L pks/0f
sDkgLn] ;a} OlSj6L pks/0fnfO{ jf:tljs d"Nodf dfkg ug{]  
u/]sf] 5 . sDkgL Joj:yfkgn] k'FhLut nufgLsf] jf:tljs ahf/ 
d"Nodf ePsf] nfe jf xfgLnfO{ cGo lj:t[t cfDbfgL ljj/0fdf 
k|:t't ug]{ lg0f{o u/]sf] cj:yfdf To;/L juL{s/0f u/]sf] gfkmf jf 
gf]S;fgsf] ljj/0fnfO{ k'gM juL{s/0f ul/g] 5}g . sDkgLn] pQm 
nufgLaf6 cfh{g x'g] nfef+znfO{ ;f] /sd k|fKt ug]{ clwsf/ >[hgf 
x'gf;fy lg/Gt/ ?kdf gfkmf jf gf]S;fg ljj/0fdf cGo cfDbfgLsf] 
¿kdf n]vfÍg ub{5 . 

gfkmf jf gf]S;fgsf] ljj/0fdfkm{t jf:tljs d"No dfkg ug]{ ljQLo 
;DklQsf] ahf/ d"Nodf ePsf] kl/jt{gnfO{ gfkmf jf gf]S;fgsf] 
ljj/0fdf cGo nfe tyf xfgLsf] ¿kdf n]vfÍg ul/Psf] 5 . cGo 
lj:t[t cfDbfgL ljj/0f dfkm{t jf:tljs d"Nodf dfkg x'g] k'FhLut 
nufgLx¿df ODk]o/d]G6 xfgL -jf ODk]o/d]G6 xfgL lkmtf{_ nfO{ cGo 
jf:tljs d"Nosf] kl/jt{g eGbf 5'§} k|:t't ul/Psf] 5}g . 

ljQLo ;DklQsf] ckn]vgM
ljQLo ;DklQaf6 gub k|jfxsf] nflu cg'a+lwt clwsf/ 
;dfKt x'Fbf jf ljQLo ;DklQsf] :yfgfGt/0f ubf{ / :yfgfGt/0f  
ckn]vgsf] nflu of]Uo x'Fbf ljQLo ;DklQ ckn]vg ug{] ul/G5 . 
ljQLo ;DklQsf] k"0f{ ¿kdf ckn]vg ubf{ ckn]vg ePsf] ldltdf 
dfkg ul/Psf] /sd / k|fKt /sdsf] leGgtfnfO{ gfkmf jf gf]S;fgsf] 
ljj/0fdf n]vfÍg ul/Psf] 5 .

u= ljQLo ;DklQx¿sf] ODk]o/d]G6
sDkgLn] kl/zf]lwt nfut tyf cGo lj:t[t cfDbfgL 
ljj/0fdfkm{t jf:tljs d"Nodf dfkg x'g] ;DklQsf] cg'dflgt 
C0f hf]lvdnfO{ cufl8 a9\g] cfwf/ (Forward Looking 
Basis) df d"NofÍg u/]sf] 5 . ;DklQsf] ODk]o/d]G6 sfof{Gjog 
ljlw ;f]df ePsf] C0f hf]lvdsf] pNn]vgLo j[l4df lge{/  
/xG5 . 

cf;fdL afFsL tyf cGo kfpg'kg{] /sd / cg'alGwt ;DklQsf] 
nflu dfq sDkgLn] g]kfn ljQLo k|ltj]bgdfg ( cg';f/ ;xh 
ljlw (Simplified Approach) sf] cfwf/df pQm ;DklQsf] 
cjlwe/sf] cg'dflgt gf]S;fgL Joj:yf nfO{ dfkg u/L klxrfg 
ul/Psf] 5 . 
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

sDkgL;Fu g]kfn ljQLo k|ltj]bgdfg ( cg';f/sf] cg'dflgt Credit Loss Model nfu" x'g] tLg k|sf/sf ljQLo ;DklQx¿ /x]sf 5g\ .  
sDkgLn] k|To]s ju{sf] ;DklQsf] nflu g]kfn ljQLo k|ltj]bgdfg ( cg';f/ cfkm\gf] ODk]o/d]G6 ljlw ;+zf]wg ug{ cfjZos /x]sf] 5 . 

-c_ cf;fdL afFsL tyf cGo kfpg'kg{] /sd 
g]kfn ljQLo k|ltj]bgdfg ( cg';f/ ;xh ljlwsf] cfwf/df cg'dflgt Credit Loss cg';f/ pQm ;DklQsf] cjlwe/sf] cg'dflgt  
gf]S;fgL Joj:yf nfO{ dfkg u/L n]vfÍg ul/Psf] 5 .

ck]lIft C0f xflg -ECL_ d'VotM k|fKo /sdx?sf] pd]/ ljZn]if0f -Ageing_ tyf P]ltxfl;s cg'ejsf] cfwf/df lgwf{/0f ul/Psf] 5 .  
k|fKo /sdx¿nfO{ ltgsf] dxTj cg';f/ JolQmut ¿kdf jf ;dfg k|s[ltsf ;d"xx¿df juL{s/0f u/L ;fd"lxs ¿kdf ODk]o/d]G6  
k/LIf0f ul/G5 . ;fy}, cfwf/e"t tYo / kl/l:yltsf] d"NofÍgsf cfwf/df c;'n gx'g] 7xl/Psf Jofkfl/s k|fKox¿nfO{ n]vfaf6 x6fOG5 .

-cf_ d'2tL lgIf]k / C0fkqdf nufgL
kl/zf]lwt nfutdf /x]sf C0f nufgLnfO{ Go"g hf]lvdo'Qm dflgPsfn] o;sf] ODk]o/d]G6 Joj:yf  !@ dlxgfsf] cg'dflgt C0f hf]lvdsf] 
cfwf/df ul/Psf] 5 .

-O_ C0f nufgL
kl/zf]lwt nfutdf /x]sf C0f nufgL Go"g hf]lvdo'Qm dflgPsfn] o;sf] ODk]o/d]G6 Joj:yf  !@ dlxgfsf] cg'dflgt C0f hf]lvdsf] 
cfwf/df ul/Psf] 5 .

ljj/0f 	 FVtPL	 FVtOCI	 kl/zf]lwt nfut	 hDdf

	 C0f	 OlSj6L

OlSj6Ldf nufgL	 @%#,*^^,(^$				    @%#,*^^,(^$

;fd'lxs nufgL sf]ifdf nufgL	 @)(,$@(,&))				    @)(,$@(,&))

sd{rf/L C0f	 #,*)*,&#&,%#)				    #,*)*,&#&,%#)

k|f]befjL /sd, k]:sL tyf cGo 	 !,*!&,%#$,!$#				    !,*!&,%#$,!$# 
e'QmfgL kfpg' kg]{ /sd	

cf;fdL afFsL tyf cGo kfpg' kg{] /sd				    !,)(&,&**,&&!	 !,)(&,&**,&&!

d'2tL lgIf]k tyf C0fkqdf nufgL				    #@,(%#,%%),)))	 #@,(%#,%%),)))

C0f nufgL				    !#,#$^,&(#,&@#	 !#,#$^,&(#,&@#

gub jf gub ;/x	 (,%%),@#!,%&!				    (,%%),@#!,%&!

hDdf	 !%,^#(,&((,()*			   $&,#(*,!#@,$($	 ^#,)#&,(#@,$)@

/sd ?=  

JofVofTds l6Kk0fL

ljQLo ;DklQ cf=a=@)*!.*@ 
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ljj/0f 	 FVtPL	 FVtOCI	 kl/zf]lwt nfut	 hDdf

	 C0f	 OlSj6L

OlSj6Ldf nufgL 	 @%$,^)%,$$(				    @%$,^)%,$$(

;fd'lxs nufgL sf]ifdf nufgL	 !*^,$((,#))				    !*^,$((,#))

sd{rf/L C0f	 #,*$),)&#,#&*				    #,*$),)&#,#&*

k|f]befjL /sd, k]:sL tyf cGo 	 (*#,(%),@@&				    (*#,(%),@@& 
e'QmfgL kfpg' kg]{ /sd	

cf;fdL afFsL tyf cGo kfpg' kg{] /sd				    !,%!^,)$&,$@*	 !,%!^,)$&,$@*

d'2tL lgIf]k tyf C0fkqdf nufgL				    #(,!#!,(#),)))	 #(,!#!,(#),)))

C0f nufgL				    !$,!*^,)!%,)@*	 !$,!*^,)!%,)@*

gub jf gub ;/x	 $,!&%,@&@,&(%				    $,!&%,@&@,&(%

hDdf	 (,$)$,*@(,&))			   %$,*##,((@,$%^	 ^$,@#*,*@@,!%^

ljQLo ;DklQ cf=a=@)*).*! 

!)=!=! OlSj6Ldf nufgLM

n]vf gLlt
sDkgLn] ;]o/df u/]sf] nufgLnfO{ g]kfn ljQLo k|ltj]bgdfg ( æljQLo pks/0fÆ cg';f/ jf:tljs d"Nodf n]vfÍg ul/Psf] 5 . o:tf 
nufgLnfO{ ;DalGwt nufgLsf] ;'rLs/0fsf] l:ylt (Listing Status) cg';f/ jlu{s/0f ul/Psf] 5 .

ljj/0f 	 #@ cfiff9 @)*@	 #! cfiff9 @)*! -kl/dflh{t_

;"rLs[t OlSjl6 nufgL 	 ##,!@&,@))	 @(,)#$,)))

;jf]{Qd l;d]G6 lnld6]8	 !$,$#^,)))	 !$,$#^,)))

jf:tljs d"Nodf ePsf] kl/jt{g	 !*,^(!,@))	 !$,%(*,)))

c;'rLs[t OlSjl6 nufgL	 @@),&#(,&^$	 @@%,%&!,$$(

ljB't pTkfbg sDkgL lnld6]8	 !#),))),)))	 !#),))),)))

g]zgn km08 d]g]hd]06 lnld6]8	 ^),))),)))	 ^),))),)))

nufgLsf] jf:tljs d"Nodf kl/jt{g	 #),&#(,&^$	 #%,%&!,$$(

hDdf	 @%#,*^^,(^$	 @%$,^)%,$$(

;fd'lxs nufgL sf]ifdf nufgL	 !*),))),)))	 !*),))),)))

g]zgn OlSjl6 km08 ! df nufgL	 !),))),)))	 !),))),)))

nufgLsf] jf:tljs d"Nodf kl/jt{g	 !(,$@(,&))	  -#,%)),&))_

;fd'lxs nufgL sf]ifdf v'b nufgL	 @)(,$@(,&))	 !*^,$((,#))

hDdf	 $^#,@(^,^^$	 $$!,!)$,&$(

/sd ?=  JofVofTds l6Kk0fL
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

sDkgLn] ljB't pTkfbg sDkgL lnld6]8 tyf g]Zfgn km08  
d]g]hd]06 lnld6]8df bL3{sfnLg nufgL /0fgLlt cg'¿k ;+:yfks  
;]o/df nufgL u/]sf] 5 . 

;dLIff cjlwdf ;"rLs/0f gePsf OlSj6L nufgLx¿sf] plrt 
d"No -Fair Value_ g]6 P;]6 Eofn' -NAV_ ljlw k|of]u u/L 
cg'dfg ul/Psf] 5, h;cGtu{t nufgL ul/Psf sDkgLsf] kl5Nnf] 
n]vfk/LIf0f ul/Psf] ljQLo ljj/0fcg';f/sf ;DklQx¿nfO{ 
cfwf/ dflgPsf] 5 .

sDkgLn] k|To]s ;dLIff cjlwdf ;"rLs/0f gePsf OlSj6L 
nufgLx¿sf] jxg -Carrying_ d"Nosf] ;dLIff ub{5 /  
g]kfn ljQLo k|ltj]bgdfg ( cg';f/ jf:tljs d"Nodf ePsf]  
kl/jt{gnfO{ dfGotf lbG5. jf:tljs d"No lgwf{/0f ubf{ nufgL  
ul/Psf sDkgLsf] ;DklQ, k'FhL ;+/rgf tyf ;]o/ x:tfGt/0fdf 
x'g ;Sg] ;Defljt k|ltaGwx¿sf] d"NofÍg nufotsf ljifodf 
dxTjk"0f{ lg0f{o -Significant Judgements_ cfjZos  
kb{5 .

sDkgLn] ;jf]{Qd l;d]G6 lnld6]8df k|lt lsQf ? $)! df #^,))) 
lsQf ;]o/df a's ljlN8Ë (Book Building) dfkm{t nufgL u/]sf] 
5 . nufgLnfO{ jf:tljs d"Nodf dfkg ul/g'sf ;fy} k'gd'{Nof+lst 
d"No / jf:tljs d"No aLrsf] km/s /sdnfO{ gfkmf jf gf]S;fg 
ljj/0fdf n]vfÍg ul/Psf] 5 . ;fy} ;ldIff cjlwdf ;jf]{Qd l;d]
G6 lnld6]8af6 @%@) lsQf af]g; ;]o/ k|fKt ePsf] 5. nufgLnfO{ 
jf:tljs d"Nodf dfkg ul/g'sf ;fy} k'gd'{Nof+lst d"No / jf:tljs 
d"No aLrsf] km/s /sdnfO{ gfkmf jf gf]S;fg ljj/0fdf n]vfÍg 
ul/Psf] 5 . 

!)=!=@ sd{rf/L C0fM

n]vf gLlt
sd{rf/LnfO{ k|bfg ul/Psf] C0fnfO{ gfkmf jf gf]S;fg dfkm{t 
jf:tljs d"Nodf n]vfÍg ul/Psf] 5 . k|efjL Aofhb/sf] cfwf/
df n]vfÍg ubf{ C0fsf] Fair Value df ePsf] kl/jt{gnfO{ gfkmf 
jf gf]S;fgdf b]vfOg] 5 .  
 
JofVofTds l6Kk0fL M
sDkgLn] sd{rf/Lx?nfO{ ;'ljwfsf] ?kdf C0f pknAw u/fPsf] 5 .  
o;/L pknAw u/fOPsf] C0f /sd kl/kSj cjlw;Dd sfod 
u/L pQm cjlwdf ;fFjf, Aofh / aLdfaf6 k|fKt x'g] af]g; /sd  
;d]taf6 c;'n u/Lg] 5 . sDkgLn] # k|ltztn] x'g] Aofh /sd 

C0f /sd pknAw u/fpFbfsf avt / ;fjfF /sd e'QmfgL tflnsf 
cg';f/ lgoldt ?kdf c;'n pk/ ub{5 .  aLdf ;lxtsf] C0fsf] 
xsdf sd{rf/Lx?n] aflif{s ?kdf aLdfz'Ns e'QmfgL ug]{ / aLdf 
cjlwsf] ;dflKt kl5 aLdf sDkgLaf6 k|fKt /sdaf6 ;fjfF /sd 
/ af]g; /sdsf] k"j{;xdtL jdf]lhdsf] cg'kflts ?kdf s§f u/L 
clGtd lx;fa /fkm;fkm ug]{ ul/Psf] 5 .  

Aofhb/df ePsf] kl/jt{g / jf:tljs d"Nodf ePsf] kl/jt{gnfO{ 
gfkmf gf]S;fg ljj/0fdf / afFsL ;fjfF /sdnfO{ jf:tljs d"Nodf 
k|:t't ul/Psf] 5 . o:tf C0fx?sf] e'QmfgL cjlw ! jif{b]lv 
@) jif{;Dd /x]sf] 5 . jf:tljs d"No u0fgf k|of]hgsf] nflu 
k|of]u ul/Psf] cf}ift Jofh b/ -& k|ltzt_ nfO{ cfwf/ dfgL  
sd{rf/Lsf] s/of]Uo cfo u0fgf ul/Psf] 5 . sd{rf/LnfO{ lbO{Psf] 
C0f /sd lghn] kfpg] ;]jfsfnLg ;'ljwf, cjsfz ;'ljwf / aLdf 
of]hgf afkt k|fKt x'g] /sdaf6 ;xh} c;'n pk/ ug{ ;lsg] xF'bf 
;'/lIft /x]sf] 5 .

!)=!=#  k|f]befjL /sd, k]:sL / cGo e'QmfgL

n]vf gLlt 
o;df cflh{t Aofh, sd{rf/L k]:sL, cfk"lt{stf{nfO{ ul/Psf] clu|d 
e'QmfgL nufot ;dfj]z 5g\ . oL bfaLx? Ps jif{sf] cjlwleq 
;fdfGo ;~rfngsf] qmddf km5\of}}6 x'g] ck]Iff ul/Psf] 5 . o:tf 
bfaLx?nfO{ ;'?df nfut d"Nodf / kl5 gfkmf jf gf]S;fg dfkm{t 
jf:tljs d"Nodf klxrfg ul/G5 .

JofVofTds l6Kk0fL M

cflh{t Jofh
cflh{t Aofhn] C0fkqsf] rfn' cf=j=;Fu ;DalGwt tyf k|ltj]bg 
ldlteGbf kl5 x'g]] e'QmfgLnfO{ k|ltlglwTj ub{5 . o:tf Aofh k|fKt 
gx'g] hf]lvd Go"g /x]sf] 5 .

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

sd{rf/L C0fsf] ;'? df}Hbft	 %,#%@,#(#,#()	 %,%&^,$^*,)(&

jf:tljs d"No ;dfof]jg	 -!,%$#,^%%,*^)_	-!,&#^,#($,&!(_

jf:tljs d"Nodf hDdf 	 #,*)*,&#&,%#)	 #,*$),)&#,#&* 
sd{rf/L C0f	

sd{rf/L C0f – rfn' 	 #^(,@$^,!(@	 #!%,!#&,*)*

sd{rf/L C0f – u}/ rfn	 #,$#(,$(!,##*	 #,%@$,(#%,%&)

jf:tljs d"Nodf hDdf 	 #,*)*,&#&,%#)	 #,*$),)&#,#&* 
sd{rf/L C0f	

/sd ?=  sd{rf/L C0f
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dflyNnf] tfdfsf]zLdf ePsf] C0f nufgLsf] ;DaGwdf k|ltj]bg 
cjlwdf C0f e'QmfgL k|fKt ePsf]n] cl3Nnf] jif{df ePsf] cflh{t 
Aofhsf] Joj:yf nfO{ ckn]vg ul/Psf] 5 .

cfk"lt{stf{ / cGo;+Fusf] bfaL M
o;df 7]s]bf/, cfk"lt{stf{ / cGo kIfaf6 s'g} lglxt ljQ z'Ns 
lagf k|fKt x'g] bfaLx¿ ;dfj]z /x]sf 5g\ . o:tf bfaLx? Ps jif{sf] 
;fdfGo ;~rfng cjlwdf km5\of}{6 x'g] ck]Iff ul/Psf] 5 . ;fy}, 
o:tf bfaLx?sf] nfutn] jf:tljs d"Nosf] k|ltlglwTj ug]{ ljZjf; 
ul/Psf] 5 .

sd{rf/L;Fusf] bfaLM
o;df s'g} lglxt ljQ z'Ns lagf sd{rf/Lx¿af6 k|fKt x'g] bfaLx¿ 
;dfj]z ul/Psf] 5 . o:tf bfaLx? Ps jif{sf] ;fdfGo ;~rfng 
cjlwdf km5\of}{6 x'g] ck]Iff ul/Psf] 5 . ;fy}, o:tf bfaLx?sf] 
nfutn] jf:tljs d"Nosf] k|ltlglwTj ug]{ ljZjf; ul/Psf] 5 .

;dLIff cjlwdf sDkgLn] sd{rf/L;Fusf] bflj cGtu{t ut cf=j=df 
;DefJo gf]S;fgL jfkt Joj:yf u/]sf]] /sd ?= (,)**,%@( nfO{ 
Reversal u/]sf]]] 5 .

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

cflh{t Aofh	 %*(,**%,&$!	 %%(,(%@,%^%

36fpg]M ;Defljt  
gf]S;fgLsf] Joj:yf 		  –

cGo;F+u k]:sL tyf bfaL	 !,@&$,&$),#@$	 $&!,#*(,$#%

36fpg]M ;DefAo 	 -$*,#)!,#@$_	 -%(,!*#,!)$_ 
gf]S;fgLsf] Joj:yf

sd{rf/L;F+u k]:sL tyf cGo bfaL	 #,!)!,#^(	 !!,*(),)$*

36fpg]M ;DefAo gf]S;fgLsf] Joj:yf 	-!,*(!,(^&_	 -(*,&!^_

hDdf	 !,*!&,%#$,!$#	 (*#,(%),@@&

/sd ?=  

!)=!=$ Jofj;flos / cGo k|fKox¿

n]vf gLlt 
Jofj;flos k|fKoM 
Jofj;flos k|fKox¿df g]kfn ljQLo k|ltj]bgdfg !% cg';f/ 
u|fxsn] sDkgLnfO{ lt/]sf] /sd ;dfj]z ul/G5 . u|fxs;Fusf] 
;Demf}tf cg';f/ sDkgLn] pknAw u/fPsf] PSTN / VSAT  
;]jfaf6 k|fKt x'g] /fh:jdf kG„ lbgsf] qm]l86 cjlwdf x'g] ;a}  
/sd kb{5g\ . Jofj;flos k|fKox¿df s'g} Aofh nufOb}g . o:tf 

/sdx? ;'? d"Nodf n]vfÍg ul/G5 / kl5 afFsL /sddf xfgL  
gf]S;fgL 36fO{ dfkg ul/G5 . sDkgLn] oL pks/0fdf xfgLsf] ¿kdf 
Expected Credit Loss (ECL_ cg'dfg ub{5 .

Joj:yfkgn] c;'n x'g g;Sg] 7x/ u/]sf JolQmut tyf Jofj;flos 
k|fKox¿nfO{ ckn]vg ub{5 . sltko cj:yfdf Jofj;flos 
k|fKox¿sf] ckn]vg sDkgLn] o; cl3 u/]sf Allowances 
x?sf] /sdaf6 ub{5 .

cg'aGw ;DklQ (Contract Asset):
g]kfn ljQLo k|ltj]bgdfg !% cg';f/ cg'aGw ;DklQdf ;+:yfn] 
u|fxsx¿;Fusf] ;Demf}tfaf6 klxn] g} k|bfg ul/;s]sf ;fdfg jf  
;]jfsf] abnfdf /fh:j k|fKt ug]{ clwsf/ :yflkt x'g] t/ sDkgLsf] 
Jofj;flos gLlt cg';f/ e'QmfgLsf ;t{x? sfod} /xg] ;DklQ 
kb{5g\ . 

ODk]o/d]G6
Jofj;flos k|fKo / cg'aGw ;DklQdf qm]l86 hf]lvd /xg] x'gfn] 
ODk]o/d]G6 lgwf{/0f cfjZos kb{5 . Simplified approach 
sf] cfwf/df cg'dflgt Credit Loss cg';f/ pQm ;DklQsf] 
cjlwe/sf] cg'dflgt xfgLnfO{ dfkg u/L klxrfg ul/Psf] 5 . 

Simplified approach sf] cfwf/df Provision Matrix sf] 
k|of]u u/L cg'dflgt Credit Loss sf] u0fgf ul/G5 . Provision 
Matrix n] Jofj;flos k|fKox?df x'g ;Sg] cg'dflgt gf]S;fg  
b/nfO{ cfwf/ dfGb5 .

JofVofTds l6Kk0fL M
jfo/n];, lkmS:8 nfOg, OG6/sg]S;g -cGt/f{li6«o / /fli6«o_  
;]jfx¿nfO{ u|fxsx¿sf] cfwf/df ;d"x agfO{ Provision 
Matrix nfu" ul/Psf] 5 . o;/L Provision Matrix nfu" ubf{ 
;dfg qm]l86 hf]lvd ljz]iftfx¿df cfwfl/t pko'Qm pk ;d"xx¿ 
;dfj]z ul/Psf] 5 . sDkgLn] Jofj;flos k|fKosf] cjlwe/ 
Expected Credit Loss cg'dfg ug{ ljutsf] cg'ejsf] 
cfwf/df Portfolio Approach k|of]u ub{5 .

sDkgLsf] Jofj;flos k|fKox? k'/f cjlwe/sf] Expected 
Credit Loss 36fO{ n]vfÍg ul/G5 . Jofj;flos k|fKox?sf] 
u}/–k'gM k|flKt hf]lvdsf] cltl/Qm, h'g sDkgLn] k|bfg u/]sf] 
Joj:yfåf/f kof{Kt ¿kdf ;d]6]sf]] ljZjf; ub{5, oL vftfx¿df s'g} 
Aofh gnfUg] ePsfn] d'›fsf] ;do d"No / d'›f:kmLltsf] cad"Nog 
g} oL ;DklQsf] d"No 36\g] ljifo /x]sf 5g\ .
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

s"n Jofj;flos k|fKo afFsL  
tyf cGo k|flKt of]Uo		

Jffo/n];	 %(),*!@,)*(	 %%^,^^$,%#&

cfwf/e"t 6]lnkmf]g	 !,!^#,&!),%$)	 !,!*@,^*$,)@$

cGt/f{li6«o cGt/cfa4tf	 (!!,(^@,)*)	 *&*,&&%,!*(

/fli6«o cGt/cfa4tf 	 $!%,!**,@*(	 #(%,#%$,$@*

cg'aGw ;DklQ	 !!&,^*#,!(&	 *&,((&,^*%

hDdf	 #,!((,#%^,!(^	 #,!)!,$&%,*^$

ck]lIft pwf/f] gf]S;fgL		

Jffo/n];	 $&^,(@(,@^$	 #$^,@)&,&($

cfwf/e"t 6]lnkmf]g	 !,)(#,#&*,!)@	 &(@,*(&,&$%

cGt/f{li6«o cGt/cfa4tf	 !$%,(!#,(##	 !@$,$#*,)#%

/fli6«o cGt/cfa4tf 	 #%),)$!,!^&	 @&#,$*^,!#$

cg'aGw ;DklQ	 #%,#)$,(%(	 $*,#(*,&@*

hDdf	 @,!)!,%^&,$@%	 !,%*%,$@*,$#^

Jofj;flos k|fKo afFsL  
Net of Impairment		

Jffo/n];	 !!#,**@,*@^	 @!),$%^,&$#

cfwf/e"t 6]lnkmf]g	 &),##@,$#*	 #*(,&*^,@*)

cGt/f{li6«o cGt/cfa4tf	 &^^,)$*,!$&	 &%$,##&,!%$

/fli6«o cGt/cfa4tf 	 ^%,!$&,!@@	 !@!,*^*,@($

cg'aGw ;DklQ 	 *@,#&*,@#*	 #(,%(*,(%&

hDdf 	 !,)(&,&**,&&!	 !,%!^,)$&,$@*

/sd ?=  

ODk]o/d]G6
ljZje/ k/]sf cfly{s dGbLsf] k|efjsf sf/0f a]/f]huf/L  
b/df j[l4 / s"n ufx{:y pTkfbgdf cfPsf] lu/fj6n] ;fGble{s  
y|];xf]N8x¿ gf£g] ck]Iff ul/Psf] 5 . t;y{, ck]lIft shf{ gf]S;fg 
cg'dfg ubf{ xfdLn] u|fxsx?af6 k"j{lgwf{l/t P]ltxfl;s 3f6f b/sf] 
cltl/Qm cfly{s ;"rsx?sf] ;d]t ;dfof]hg ;dfj]z ul/Psf] 5 . 
kmn:j¿k, ljZj cfly{s dGbLn] NofPsf hf]lvd / clglZrttfx¿ 
k|ltlalDat ug{ Expected Credit Loss sf] nflu Joj:yf 
a9fOPsf] 5 . eljiodf a[xt\ cfly{s cg'dfgx¿ kl/jt{g ePdf 
sDkgLn] cfufdL jif{sf] nflu u/]sf] Expected Credit Loss 
sf] Joj:yf df k|efj kg{ ;S5 .

!)=!=% d'2tL lgIf]k / cGo nufgLM

n]vf gLlt
sDkgLn] C0fkq, d'2tL lgIf]k / nufgLnfO{ ;'?df Fair Value df 
n]vfÍg ub{5 eg] kl5 Effective Interest Rate sf] k|of]u u/L 

Jofj;flos k|fKox?

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

;/sf/L tyf ;+:yfut C0fkq		

C0fkqdf nufgL	 #,%&^,%%),)))	 #,%&^,%%),)))

a}}sx?df /x]sf] cfjlws lgIf]k 		

a}b]lzs d'b|f (US$)	 ^,!)),)))	 %,()),)))

a}b]lzs d'b|f -? Dff_	 *,#%&,))),)))	 &,(#$,(@),)))

g]kfnL d'b|f	 @!,)@),))),)))	 @&,^@),$^),)))

	 #@,(%#,%%),)))	 #(,!#!,(#),)))

rfn	 @(,&%&,))),)))	 #%,%%%,#*),)))

u}/ rfn	 #,!(^,%%),)))	 #,%&^,%%),)))

hDdf	 #@,(%#,%%),)))	 #(,!#!,(#),)))

/sd ?=  d'2tL lgIf]k / cGo nufgL

kl/zf]lwt nfutdf n]vfÍg ub{5 . sDkgLn] oL nufgLx¿ kl/kSj 
cjlw;Dd /fVg] u/]sf] 5 . sDkgLsf] Jofj;flos :j?k x]bf{ o:tf 
nufgLx¿df ;fFjf / Aofh k|fKt ug]{ p2]Zo dfq b]lvG5 .

d'2tL lgIf]k tyf C0fkqM
a}+sx¿df /flvPsf] d'2tL lgIf]k / C0fkqdf ul/Psf] nufgLx¿ 
lglZrt s'kg Aofh b/df ul/Psf] x'G5 / Effective Interest 
Rate sf] k|of]u u/L kl/zf]lwt nfutdf n]vfÍg ul/G5 . sDkgLsf] 
Jofj;flos :j?k x]bf{ oL ljQLo ;DklQaf6 sDkgLn] cGo s'g} 
nfut jf lk|ldod÷5'6x¿ afx]s s]jn cg'a+wfTds gub k|jfxx¿ 
dfq k|fKt ub{5 . t;y{, Intrinsic s'kg b/nfO{ g} ;a} d'2tL  
lgIf]k / C0fkqdf nufgLsf nflu Effective Interest sf] 
¿kdf lnOG5 . lgIf]ksf] kl/kSj cjlwsf] cfwf/df oL ljQLo 
;DklQnfO{ rfn' ;DklQsf] ¿kdf juL{s[t ul/Psf] 5 .

JofVofTds l6Kk0fL M
sDkgLn] g]kfnsf ;/sf/L tyf …sÚ ju{sf jfl0fHo a}+sx?sf] 
C0fkqdf dfq nufgL ub{5 eg] …sÚ ju{sf jfl0fHo a}+sx? tyf  
…vÚ ju{sf /fli6«o ljsf; a}+sx?sf] d'2tL lgIf]kdf nufgL ub{5 . 
oL a}+sx¿ g]kfnsf] s]G›Lo a}+ssf] lgodg tyf s8f lgu/fgLdf  
/x]sf 5g\ . To;sf/0f oL pks/0fdf ul/Psf] nufgL k'gM k|flKt gx'g] 
hf]lvd Go'g /x]sf] 5 . o;sf] cltl/Qm s'g} cGo j[l4zLn nfut 
gePsf] cj:yfdf oL pks/0fdf lglxt Aofh b/, C0f hf]lvd / 
k};fsf] ;do d"No ;dfof]lht Effective Interest Rate xf] .

d'2tL lgIf]ksf] /sddf ? !,&*),$%%,%** k|lttkq vf]Ngsf 
nflu lwtf]df /flvPsf] /sd ;dfj]z ul/Psf] 5 .
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ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

dflyNnf] tfdfsf]zL   	 !$,)$(,@%^,%%!	 !$,#$#,&(^,&(#	
xfO8«f]kfj/ lnld6]8df  
C0f nufgL

ck]lIft qm]l86 gf]S;fgL	 -&)@,$^@,*@*_	 -!%&,&*!,&^%_

v'b nufgL	 !#,#$^,&(#,&@#	 !$,!*^,)!%,)@*

rfn	 $$!,*!),#^#	 @($,%$),@$@

u}/ rfn	 !@,()$,(*#,#^!	 !#,*(!,$&$,&*^

hDdf	 !#,#$^,&(#,&@#	 !$,!*^,)!%,)@*

/sd ?=  C0f nufgL

!)=!=^ C0f nufgL
sDkgLn] C0f nufgLnfO{ ;'?df jf:tljs d"Nodf n]vfÍg ub{5 
eg] kl5 kl/zf]lwt nfutdf Effective Interest Rate sf]]  
k|of]u u/L n]vfÍg ub{5 . sDkgLn] oL nufgLx¿ kl/kSj 
cjlw;Dd sfod /fVb5 . ;fFjf / Aofh k|fKt ug]{ p2]Zon] dfq oL 
nufgLx¿ /fVg' sDkgLsf] Jofj;flos pb]Zo  xf] .

ck/ tfdfsf]zL xfO8«f]kfj/sf] C0f nufgLdf Expected 
Credit Loss (ECL):

ODk]o/d]G6M
oL kl/zf]lwt nfutdf ePsf C0fx? Go"g hf]lvdsf nufgL x'g\ . 
o;df g]kfn ljtl\to k|ltj]bgdfg ( cg';f/ Expected Credit 
Loss nfO{ cfwf/ dfgL ODk]o/d]G6 lgw{/0f ul/Psf] 5 .

JofVofTds l6Kk0fL M
$%^ d]ufjf6 Ifdtfsf] dflyNnf] tfdfsf]zL hnljB't  
cfof]hgf -UTKHEP_ nfO{ g]kfn ljB't k|flws/0fsf] skf]{/]6  
Uof/]G6L ;lxtsf] C0fsf] ?kdf ljsf; ug{ dflyNnf] tfdfsf]zL 
xfO8«f]kfj/ lnld6]8df C0f nufgL ul/Psf] xf] . dflyNnf] tfdfsf]zL  
xfO8«f]kfj/ lnld6]8sf] xfn / eljiodf :jfldTjdf /x]sf] hUuf, 
;DklQ, KnfG6 / pks/0f g]kfn b"/;~rf/ sDkgL lnld6]8, gful/s 
nufgL sf]if / /fli6«o aLdf ;+:yfgsf] gfddf lwtf] /fv]/ C0f 
lnOPsf] 5 . oL ;+:yfx¿sf] C0f nufgLsf] k'gMk|flKt kl/of]hgfsf] 
;'?jftdf ;DkGg ePsf] ljB't vl/b ;Demf}tf -kLkLP_ cGtu{t  
g]kfn ljB't k|flws/0fnfO{ pmhf{ laqmLaf6 k|fKt x'g] gub k|jfxaf6 
;'/lIft x'G5 . cfof]hgfn] @)&* ef› @% ut]af6 k"0f{¿kdf 
Jofj;flos ;~rfng ;'? u/]sf] .

!)=!=& gub / gub ;/xsf ;DklQ

n]vf gLlt 
gub / gub ;/xsf ;DklQ ;'?df jf:tljs d"Nodf / kl5 gfkmf 
jf gf]S;fg dfkm{t jf:tljs d"Nodf n]vfÍg u/L df}Hbft d"Nodf 
k|:t't ul/Psf 5 . gub / gub ;/xsf] df}Hbft /sd / ;f]sf] 
jf:tljs d"No  ;dfg /x]sf] 5 .

gub / gub ;/xsf] kl/kSj cjlw tLg dlxgf eGbf sd 5 eg] 
sDkgLnfO{ cNksfnLg t/ntf cfjZostfx¿ k"/f ug{ ;Ifd 
agfpF5 . sDkgLsf] clwsf+z gub / gub ;/xsf ;DklQx?df 
jfl0fHo a}+sx?af6 Aofh k|fKt x'g] u/L ul/Psf sn lgIf]kx¿ 
;dfj]z 5g\ h;df d"No kl/jt{gsf] hf]lvd gu0o /x]sf] 5 . o;df 
gub df}Hbft / r]sx¿ ;d]t ;dfj]z ul/Psf 5g\ .

gub / gub ;/xsf] ?kdf a}+sx¿df /x]sf] ljb]zL d'›fsf]  
df}HbftnfO{ ljj/0f k|:t't ul/Psf] jif{sf] clGtd  lbgsf] ljlgdo 
b/x¿sf] cfwf/df sDkgLsf] sf/f]jf/ d'›fdf ¿kfGt/0f u/L x'g 
cfpg] ljb]zL ljlgdoaf6 x'g] nfe/xfgLnfO{ gfkmf jf gf]S;fg 
vftfdf df n]vfÍg ul/Psf] 5 .

gub / a}+s Aofn]G;df k};fsf] ;do d"No / d'›f:kmLlt cad"Nogsf] 
hf]lvd /xG5 h'g hf]lvd a}+s lgIf]kx¿af6 k|fKt Aofhaf6 dfq 
k"0f{ ¿kdf k"l{t{ ug{ ;lsb}g .

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! 
		  -kl/dflh{t_

a}+s df}Hbft		

Aofh cfh{g x'g]	 (,%@@,*#!,*#^	 $,!$%,@$&,*&#

Aofh cfh{g gx'g]		

gub df}Hbft	 !(,@*@	 &$,$((

	 (,%@@,*%!,!!*	 $,!$%,#@@,#&@

gub jf gub ;/xdf ;6xL 	 $!,@^&,@#%	 @(,(%),$@# 
b/ kl/jt{gsf] k|efj	

hDdf	 (,%^$,!!*,#%#	 $,!&%,@&@,&(%

Rffn' cf= j= sf] Gff]S;fgL Joj:yf	-!#,**^,&*@_	

hDdf Gff]S;fgL Joj:yf	 -!#,**^,&*@_	

v'b /sd	 (,%%),@#!,%&!	 $,!&%,@&@,&(%

/sd ?=  gub / gub ;/xsf ;DklQ

lj:t[t l6Kk0fL M



170  g]kfn 6]lnsd

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

gub tyf gub ;/x /sddf nfef+z e'QmfgLsf nflu 5'6\ofOPsf a}+s 
df}Hbft ?= $@^,%$$,**@ / k|lttkq vf]Ngsf nflu dflh{gsf 
¿kdf lwtf] /flvPsf] /sd ?= !*(,^!&,&#) ;dfj]z 5 . ;fy} 
;dLIff cjlwdf sDkgLn] a}+s df}Hbftsf nflu ? !#,**^,&*@  
gf]S;fgLsf] Joj:yf u/]sf] 5 .

!)=@ ljQLo bfloTj

-i_ juL{s/0f
sDkgLn] lgDgfg';f/ afx]ssf ;a} ljQLo bfloTjnfO{ kl5  
kl/zf]lwt nfutdf dfkg ug]{ u/L juL{s/0f u/]sf] 5 M

– 	jf:tljs d"Nodf gfkmf jf gf]S;fgdf ef/ kfl/Psf ljQLo 
bfloTj . To:tf bfloTj tyf bfloTjsf 8]l/e]l6e ;d]t kl5 
jf:tljs d"Nodf dfkg ul/g]5 .

– ljQLo Uof/]G6L ;Demf}tf (Contracts)

ljQLo bfloTj Effective Interest Rate sf] k|of]u u/L  
kl/zf]lwt nfutdf n]vfÍg ul/Psf] 5 . sDkgLn] eljiosf] 
e'QmfgL / kl/zf]lwt nfutsf] u0fgfsf] nflu 5'6 b/sf] cfwf/ 
lnPsf] 5 . Effective Interest sf] /sdnfO{ gfkmf jf gf]S;fgdf 
b]vfOPsf] 5 .

-ii_ dfkg
;a} ljQLo bfloTj ;f]sf] ;'?jftL n]vfÍg jf:tljs d"Nodf  
ul/Psf] 5 eg] kl5sf] dfkg ljQLo bfloTjsf] juL{s/0fdf lge{/ 
ub{5 .

-iii_ ljQLo bfloTjsf] cdfGotf
ljQLo bfloTj ;dfKt ubf{ jf /2 jf Dofb ;lsPsf] cj:yfdf 
cdfGo ul/G5 . ljBdfg ljQLo bfloTjnfO{ Pp6} C0fbftfaf6 
km/s ;t{x¿df k|lt:yfkg ul/G5, jf ;t{x¿ k|ofKt ¿kdf kl/dfh{g  
ul/G5 eg] o:tf] ;§k§f jf kl/dfh{gnfO{ bfloTj dfgL ljBdfg 
ljQLo bfloTjnfO{ cdfGo ul/G5 . gofF bfloTj / ;DalGwt 
zLif{ssf] km/s /sdnfO{ gfkmf jf gf]S;fgsf] ljj/0fdf pNn]+v 
ul/G5 .

JofVofTds l6Kk0fL M
sDkgLsf] ljQLo bfloTj Effective Interest Rate sf] k|of]u u/L 
kl/zf]lwt nfutdf k|:t't ul/Psf] 5 .

ljj/0f	 FVtPL	 kl/zf]lwt nfut	 hDdf

ljj/0f	 FVtPL	 kl/zf]lwt nfut	 hDdf

u|fxs w/f}6L		  %^,@@$,!#^	 %^,@@$,!#^

rfn' bfloTj		  !),)&&,^(*,(*@	 !),)&&,^(*,(*@

Aofj;foLs e'QmfgL afFsL		  *$(,(@(,^))	 *$(,(@(,^))

hDdf		  !),(*#,*%@,&!*	 !),(*#,*%@,&!*

u|fxs w/f}6L		  %(,(*&,)&)	 %(,(*&,)&)

rfn' bfloTj		 !),$*@,*#%,^%%	 !),$*@,*#%,^%%

Aofj;flos e'QmfgL afFsL		  ^@&,$*^,@(&	 ^@&,$*^,@(&

hDdf		  !!,!&),#)(,)@@	 !!,!&),#)(,)@@

/sd ?=  

/sd ?=  

ljQLo bfloTj -cf=j=@)*!.*@_

ljQLo bfloTj -cf=j=@)*).*!)_

!)=@=!  u|fxs w/f}6L 

JofVofTds l6Kk0fLM 
u|fxs w/f}6L eGgfn] sDkgLsf] ;]jf gLlt adf]lhd u|fxsx?nfO{ 
k|bfg ul/g] ;]jfsf] nflu lnOg] w/f}6L x'g\ h;df u|fxsx¿nfO{ 
pknAw u/fOPsf ;]jfx¿sf] nflu k|bfg ul/g] qm]l86 ;Ldf /  
;]jfsf] nflu lnOPsf u|fxs w/f}6Lx? ;dfj]z x'G5g\ .  

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

u|fxs w/f}6L / pwf/f] l;df	 %^,@@$,!#^	 %(,(*&,)&)

hDdf	 %^,@@$,!#^	 %(,(*&,)&)

;fdfGotof u|fxsx?åf/f ;]jf aGb u/] kZrft s]jn guGo  
w/f}6L /sd dfqsf] u|fxsf] w/f}6L /sdaf6 36fOPsf] 5 . w/f}6Lsf] 
;Defljt eljiosf] e'QmfgL cg'dfg ug{ g;lsg] x'Fbf ;Dk"0f{ u|fxs 
w/f}6L u}/–rfn' w/f}6Ldf juL{s[t u/L n]vfÍg ul/Psf] 5 .

!)=@=@ Jofj;flos e'QmfgL afFsL 
Jofj;flos e'QmfgLn] cfly{s jif{sf] cGTo x'g' cl3 cGt/cfj4tf 
ePsf 6]lnsd ck/]6/af6 k|fKt ;]jfx¿ afktsf] e'QmfgL afFsL 
bfloTjsf] k|ltlglwTj ub{5 . k|ltj]bg cjlw kl5 !@ dlxgf leq 
e'QmfgL afFsL geP;Dd Jofkf/ e'QmfgL of]UonfO{ xfnsf] bfloTjsf] 
¿kdf juL{s[t ul/G5 . cGoyf, ltgLx¿ u}/–jt{dfg bfloTjsf] 
¿kdf k|:t't x'G5g\ . Jofkfl/s e'Qmfgof]UonfO{ ;'?df jf:tljs 
d"No df klxrfg ul/G5 / kl5 Effective Interest Rate k|of]u 
u/]/ kl/zf]lwt nfutdf dfkg ul/G5 .

/sd ?=  
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rfn' bfloTj cGtu{t cfk"lt{stf{sf] bfloTj /sddf Convergent 
Real Time Billing System sf] AMC jfktsf] /sd ?= !@ s/f]8 
^& nfv /sd sfg'gL d'2f;F+u ;DaGwLt /x]sfn] sDkgLn] e'QmfgL 
/f]Ssf u/]sf] 5 .

!)=#  ljQLo pks/0fsf] ;dfof]hgM
ljQLo ;DklQ / ljQLo bfloTj ;dfof]hg u/L v'b /sd ljQLo 
ljj/0fdf k|:t't ul/Psf] 5 . olb /sd ;dfof]hg ug{ dfGotf 
k|fKt clwsf/ 5 eg] qmdz ;DklQ tyf bfloTj Ps} ;fy v'bsf]  
cfwf/df ;dfof]hg ul/G5 . 

!)=$ ljQLo Uof/]G6L ;Demf}tfM
ljQLo Uof/]G6L ;Demf}tfx? Uof/]G6L hf/L ePsf] ;dodf ljQLo 
bfloTjsf] ¿kdf dfGotf k|fKt ub{5g\ . bfloTjnfO{ ;'?df jf:tljs 

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

AofG8ljy ;]jfsf] nflu 	 %$$,(*#,**!	 $@&,&^@,@!& 
e'Qmfg of]Uo	

cGt/cfj4tf ;]jfsf] nflu 	 #)$,($%,&!(	 !((,&@$,)*) 
e'Qmfg of]Uo

hDdf	 *$(,(@(,^))	 ^@&,$*^,@(&

/sd ?=  

JofVofTds l6Kk0fL

!)=@=#  rfn' bfloTj 
rfn' bfloTj / cGo e'QmfgL nfutdf n]vfÍg ul/Psf 5g\ .  
;f]nfO{ Joj;fosf] ;fdfGo cjlw !@ dlxgf leqdf /fkm;fkm ug]{  
ck]Iff ul/Psf] 5 . o;df afFsL /sdn] kl/zf]lwt nfut (Carrying 
Amount) nfO{ k|ltlglwTj ub{5 .

Jofj;flos e'QmfgL] afFsL

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

cfk"lt{stf{	 &,(*$,#$(,@)&	 *,(@@,$$&,!^!

cfo;Fu ;DalGwt clu|d sfo{	 !,*&&,!)$,(%)	 !,!%$,^)^,(!@

cGo bfloTj 	 @!^,@$$,*@%	 $)%,&*!,%*@

hDdf	 !),)&&,^(*,(*@	 !),$*@,*#%,^%%

/sd ?=  rfn' bfloTj

JofVofTds l6Kk0fL M

d"No dfkg ul/G5 . ljQLo Uof/]G6L ;Demf}tfsf] jf:tljs d"No, C0f 
pks/0f cGtu{t cfjZos v'b cg'a+wLo gub k|jfx (contractual 
cash flows) / Uof/]G6L lagf cfjZos x'g] v'b cg'a+wfTds gub 
k|jfx aLrsf] leGgtfsf] jt{dfg d"No xf] . jt{dfg d"No hf]lvd d'Qm 
Aofh b/ k|of]u u/]/ u0fgf ul/G5 .

k|To]s kl5Nnf l/kf]l6{ª cjlwsf] cGTodf ljQLo Uof/]G6Lx¿ lgDg 
cj:yf dWo]sf] pRr /sddf dfkg ul/G5M

–	 xfgL afktsf] Joj:yfsf] /sd /
–	 pko'Qm eP;Dd ;'?df klxrfg ul/Psf] /sddf ;+roL kl/zf]wg 

36fO{

k|To]s kl5Nnf l/kf]l6{ª cjlwdf gf]S;fg afkt Joj:yf /sd 
k|f/Dedf !@ dlxgfsf] Expected Credit Loss a/fa/ x'G5 . 
oBlk, C0fLn] ;Demf}tfdf k"j{lgwf{l/t ;t{x?sf] kfngf ug{ g;Sg] 
hf]lvddf pNn]Vo j[l4 ePsf] 5 eg] o:tf] u0fgf cfhLjg 
Expected Credit Loss a/fa/ x'G5 .

ljQLo Uof/]G6L ;Demf}tfsf] nflu Expected Credit Loss eg]sf] 
gub k|jfxsf] nflu ljlzi6 hf]lvdaf6 ;dfof]lht gub sdL xf] .
gub cefjx¿ lgDg aLrsf] leGgtf xf]–
–	 qm]l86 xfgLsf wf/snfO{ Ifltk"lt{ ug{ ck]lIft e'Qmfgx¿ /
–	 s'g} klg /sd h'g Ps ;+:yfn] wf/s, C0fL jf cGo s'g} kIfaf6 

k|fKt ug]{ ck]Iff ub{5

JofVofTds l6Kk0fLM
sDkgLn] lqz"nL # aL hnljB't kl/of]hgfsf] ljQkf]if0fsf nflu 
cfˆgf] ;xfos sDkgL lqz"nL hnljB't sDkgL lnld6]8sf] 
OlSj6L ;]o/ nufgL glan a}+s lnld6]8nfO{ ljQLo Uof/]G6L lbPsf] 
k|lt1f u/]sf] 5 .

!)=%  ljQLo hf]lvd Joj:yfkg 
sDkgLsf] Jofkf/ ultljlwx¿n] ljleGg ljQLo hf]lvd lgDTofp5 M  
qm]l86 hf]lvd, t/ntf hf]lvd, ahf/ hf]lvd -ljb]zL d'›f  
hf]lvd, Aofh hf]lvd_ h;sf] sf/0fn] sDkgLsf] ljQLo 
pks/0fsf] jf:tljs d"No  nfO{ k|lts"n c;/ kfg{ ;S5 .  
hf]lvd Joj:yfkg ck|Toflzt ljQLo xfgLdf s]lG›t x'G5 /  
sDkgLsf] sfo{;Dkfbgdf kg{ ;Sg] ;Defljt k|lts"n k|efjnfO{  
sd ug{ vf]Hb5 .
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

sDkgLsf] hf]lvd Joj:yfkgsf] :yfkgf / lg/LIf0f ug{ sDkgLsf] 
;~rfns ;ldlt / pRr Joj:yfkgsf] d'Vo lhDd]jf/L /xG5 . 
sDkgLsf] hf]lvd Joj:yfkg gLltx¿ sDkgLn] ;fdgf ug]{  
hf]lvdx¿ klxrfg ug{, ljZn]if0f ug{, pko'Qm hf]lvd ;Ldf / 
lgoGq0fx¿ lgwf{/0f ug{, hf]lvdx¿ / ;Ldfx¿sf] kfngfsf] 
cg'udg ug{ :yfkgf ul/G5 .

hf]lvd Joj:yfkg gLlt, cEof; / k|0ffnLx¿, ahf/ cj:yf / 
sDkgLsf ultljlwx¿df x'g] kl/jt{gx¿ k|ltlalDat ug{ lgoldt 
¿kdf ;dLIff ul/G5 . sDkgLsf] Joj:yfkgåf/f sDkgLsf] ljQLo 
hf]lvdo'Qm  ultljlwx¿nfO{ pko'Qm cEof; / k|lqmof cjnDjg 
u/L  sDkgLsf] p2]Zo cg';f/ klxrfg, dfkg / Joj:yfkg x'G5 eGg] 
k|Tofe"tL lbg hf]lvdx?sf] Joj:yfkg ul/G5 .

C0f hf]lvd (Credit Risk):
C0f hf]lvd eg]sf] sfpG6/kf6L{af6 ljQLo pks/0fdf pTkGg x'g] 
ljQLo gf]S;fgsf] hf]lvd xf] . olb kf6L{n] ;Demf}tfsf ;t{x¿ 
jf bfloTj cg';f/ C0f r'Qmf ug{ jf ;]jf lbg c;kmn eof] eg] 
C0f hf]lvd pTkGg x'G5 . qm]l86 hf]lvdn] k"j{lgwf{l/tsf] k|ToIf  
hf]lvd / C0fsf] of]Uotfdf x|f;sf] hf]lvd ;fy} Concentration 
hf]lvd b'j}nfO{ hgfpF5 .

d'Votof qm]l86 hf]lvdsf] s]G›Ls[ttfsf] cwLgdf /xg] ljQLo 
pks/0fdf C0f pks/0fdf nufgL, Aofkfl/s k|fKo, cfjlws  
lgIf]k, clu|d e'QmfgL, cGo k|fKo / sd{rf/Lx¿nfO{ lbOPsf] 
C0f ;dfj]z x'G5g\  . a}+sx¿df /x]sf] d'2tL lgIf]kx¿n] qm]l86  
hf]lvdx¿ k|lt laz]if Wofgfsif{0f u/fpFb5  .

sDkgLsf] C0f hf]lvd d'Votof ljQLo ;fwgdf ;+nUg k|To]s  
k|ltkIfsf] JolQmut ljz]iftfåf/f k|efljt x'G5 . Aofj;flos 
k|fKox¿sf] hf]lvd lgoGq0fsf] p2]Zosf nflu, k|To]s u|fxssf]  
qm]l86 ;Ldf / lgIf]kx¿ :yfkgf ul/G5, h;df qm]l86 ;Ldfn] Ps 
lan rqmsf] nflu clwstd /sdsf] k|ltlglwTj ub{5 . shf{ 
nufgLsf nflu xfn / eljiodf :jfldTj x'g] KnfG6 tyf pks/0f 
lwtf] /fvL ;+:yfut Uof/]G6L lnOPsf] 5 .

C0f hf]lvdsf] k|efj
ljQLo ;DklQx¿sf] jxg d"No -Carrying Amount_ n] clwstd 
C0f hf]lvd -Maximum Credit Exposure_ k|ltlglwTj ub{5 . 
#@ cfiff9 @)*@ df clwstd C0f hf]lvd ?= ^# ca{ $ s/f]8 
/x]sf] 5 eg] #! cfiff9 @)*! df ?=^$ ca{ @& s/f]8 /x]sf] 
lyof] . ljQLo ;DklQx¿sf] jxg d"No cGtu{t a}+sdf /x]sf] 5f]6f] 
cjlwsf lgIf]k, Jofkfl/s k|fKo, ;+lrt /sd, clu|d e'QmfgL, cGo 
k|fKo tyf sd{rf/LnfO{ lbOPsf] C0fsf] jxg d"No kb{5g .

t/ntf hf]lvd (Liquidity Risk):
t/ntf hf]lvd eg]sf] c:jLsfo{ gf]S;fg gu/Lsg sDkgLn] 
cfˆgf] ljQLo bfloTj k"/f ug{ ;Ifd gx'g] cj:yf xf] .  
t/ntf hf]lvd Joj:yfkgsf] p2]Zo kof{Kt t/ntf sfod  
/fVg' / cfjZostf cg';f/ k|of]usf] nflu sf]if pknAw 5 
egL ;'lglZrt ug{' xf] . sDkgLn] c:jLsfo{ xfgLsf] ;fdgf 
gu/L ;a} bfloTj k"/f ug{ kof{Kt t/ntf ;'lglZrt ug{ t/ntf 
Joj:yfkg ub{5 . sfo{zLn k'FhL / C0f k|lta4tf ;lxtsf cGo  
kl/rfng cfjZostf k'/f ug{ 5'6\ofOPsf] /sd afx]s nufgLdf 
k|ltkmn clwstd jgfpg s'g} klg 5f]6f] cjlwsf] artnfO{ gub 
/ gub ;dt'No -cfjZos xb;Dd_ sf] ¿kdf /flvG5 / s'g} klg 
cltl/Qm Aofh jxg ug]{ cfjlws  lgIf]kx¿df nufgL ul/G5 .

ljQLo bfloTj -cf=j= @)*!.*@_	 s'n	 rfn' bfloTj	 !–@ jif	 @–% jif	 % jif{ dfly

ljQLo bfloTj -cf=j= @)*).*!_ -kl/dflh{t_	 s'n	 rfn' bfloTj	 !–@ jif	 @–% jif	 % jif{ dfly

u|fxs w/f}6L	 %^,@@$,!#^			   %^,@@$,!#^	

k§f bfloTj	 @,#@),$^*,%)#	 #)*,)!#,*$(	 @(!,$#),@$)	 ^&&,@%%,%@&	 !,)$#,&^*,**&

hDdf	 @,#&^,^(@,^#(	 #)*,)!#,*$(	 @(!,$#),@$)	 &##,$&(,^^#	 !,)$#,&^*,**&

u|fxs w/f}6L	 %(,(*&,)&)			   %(,(*&,)&)	

k§f bfloTj	 @,$*#,&$%,!!@	 #!(,#@$,)#(	 @(*,%%^,&@#	 &#$,%&@,#!*	 !,!#!,@(@,)#@

hDdf	 @,%$#,&#@,!*@	 #!(,#@$,)#(	 @(*,%%^,&@#	 &($,%%(,#**	 !,!#!,@(@,)#@
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ahf/ hf]lvd (Market Risk)
ahf/ hf]lvd eg]sf] ahf/ d"Nodf x'g] kl/jt{g;Fu ;DalGwt hf]lvd 
xf], h:t} Aofhb/, ljb]zL ljlgdo b/ / cGo cfly{s kl/b[Zox? x'g .  
ahf/ hf]lvd Joj:yfkgsf] p2]Zo :jLsfo{ dfkb08x¿ leq /xL 
ahf/ hf]lvd Joj:yfkg / lgoGq0f ug{' xf] .

-i_ Aofh b/ hf]lvd
Aofhb/ hf]lvd eg]sf] ahf/ Aofh b/df ePsf] kl/jt{gsf] sf/0fn] 
ljQLo pks/0fsf] jf:tljs d"No jf eljiosf] gub k|jfxdf ptf/
r9fj x'g] hf]lvd xf] . ahf/ b/x¿df s'g} klg ultljlwn] sDkgLsf] 
gub k|jfx / nfutdf k|efj kfg{ ;S5 .

sDkgLsf] /fh:j ljefun] Aofhb/sf] ptf/r9fjsf] kl/0ffd:j¿k 
ljQLo k|efj sd ug{ Aofhb/ hf]lvd Joj:yfkg ub{5 . sDkgLn] 
nufgLsf] cg'udg ug{ / nufgL ljljlws/0f k|of;nfO{ ;xhLs/0f 
ug{ gLlt tyf sfo{ljlw agfPsf] 5 .

sDkgL;Fu gub / gub a/fa/, cfjlws lgIf]k, C0f nufgL / 
C0fkqdf nufgL h:tf kl/jt{gzLn Aofh b/ jxg ug]{ ;DklQ 5g\ .  
sDkgLsf] Aofhb/ hf]lvd d'Votof ljQLo ;DklQ;Fu ;DalGwt 
5 .

cfiff9 d;fGt @)*@ df ?= #* ca{ &! s/f]8 / cfiff9 d;fGt 
@)*! df ?= #@ ca{ $% s/f]8  af/fa/sf ljQLo ;DklQx¿ 
rnfodfg Aofhb/ -Variable Interest Rates_ cGtu{t 5g . 
obL ahf/ Aofhb/df ! k|ltztsf] ptf/–r9fj x'Fbf s/ cuf8Lsf] 
rfn' cf=j=sf] gfkmf ?= #* s/f]8 &! nfvn] 36\g] jf a9\g] 
;Defjgf /x]sf] 5 .

-ii_ ljb]zL d'b|f hf]lvdM
sDkgLn] cfˆgf] ;~rfng d'›f NPR afx]s cGo d'›fdf sf/f]jf/x? 
ubf{ ljb]zL d'›f hf]lvd /xG5 . d'›f hf]lvdx¿ a9fpg] b'O{ k|d'v 
d'›fx¿ o"P; 8n/ -USD_ / o"/f] -EURO_ x'g\ . oBlk, sDkgLn] 
To:tf hf]lvdnfO{ sd ug{ s'g} klg Forward Contracts u/]sf] 
5}g t;y{ sDkgL hf]lvdsf] cwLgdf 5 . ljb]zL d'›f d"Nodf x'g] 
kl/jt{gx¿n] sDkgLsf] cGt/cfj4tf n]gb]gx¿, USD Term 
deposit, j:t'x¿sf] cfoft, KnfG6 tyf pks/0f / ;]jfx¿ 
;DaGwL sf/f]jf/nfO{ k|efj kfb{5 . sDkgLn] ljlgdo b/df ePsf 
kl/jt{gnfO{ k|efjsf/L ¿kdf Joj:yfkg ug{ ahf/sf] cfly{s 
ultljlw / ahf/df d'›fsf] ptf/–r9fjnfO{ glhsaf6 lgu/fgL 
ub{5 . 

tnsf] tflnsfdf cfiff9 d;fGt @)*@ ;Ddsf] ljb]zL d'›f  
-ef/tLo d'›f afx]s_ sf] hf]lvd ;DaGwL hfgsf/L k|:t't  
ul/Psf] 5 .

	 USD exposure	 Euro exposure	 hDdf

	 USD exposure	 Euro exposure	 hDdf

ljQLo ;DklQ	 !),&!(,&&*,)@&	 !(,^@),^#@	 !),&#(,#(*,^%(

ljQLo bfloTj	 %,#*),#@!,@%^	 @*,#$!,^#)	 %,$)*,^^@,**^

ljQLo ;DklQ	 !),@!!,$*@,!(#	 #,^@^,*@%	 !),@!%,!)(,)!(

ljQLo bfloTj	 %,*#$,^#%,%($	 &),#&(,@)*	 %,()%,)!$,*)@

/sd ?=  

/sd ?=  

;dLIff cjlwsf] cGTodf sfod /x]sf] ljb]zL d'›fsf] ;6lx b/df %Ü sf] d"No j[l4÷x|f; ePdf, ljQLo ;DklQ / ljQLo bfloTjdf ljb]zL 
d'›fsf] ;6lx gfkmf÷-gf]S;fgL_ qmdzM sl/a ?= %# s/f]8 ^( nfv  / ?= @& s/f]8 $ nfv n] 36\g]÷a9\g] ;Defjgf /x]sf] b]lvG5 .

tnsf] tflnsfdf cfiff9 d;fGt @)*! ;Ddsf] ljb]zL d'›f -ef/tLo d'›f afx]s_ sf] hf]lvd ;DaGwL hfgsf/L  k|:t't ul/Psf] 5
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

!!= Joj:yf

n]vf gLlt 
ljutsf 36gfx?sf] kl/0ffd:j?k l;h{gf ePsf sDkgLsf 
jt{dfg sfg"gL jf >[lht bfloTjnfO{ Joj:yfsf] ?kdf n]vfÍg  
ul/G5 . o:tf bfloTjnfO{ alxu{ldt ;|f]taf6 k|fKt cfly{s nfeaf6 
km/kmf/s ug{ ;Dej x'g'sf] ;fy} ljZj;gLo ?kdf bfloTjsf] /sd 
cg'dfg ug{ ;lsG5 . 

JofVofTds l6Kk0fLM
Joj:yf eg]sf] e'QmfgL ;do tyf /sdsf] clglZrttf ePsf] 
bfloTjsf] /sd xf] . o;sf] e'QmfgLdf sDkgLsf] sfg"gL tyf >[lht 
bfloTj (Constructive Obligation) x'g] ub{5 . Joj:yfsf] u0fgf 
sfg"gL Joj:yf tyf sDkgLsf] ljlgodfjnL cg';f/ ul/G5 . 
o;sf] e'QmfgL ;do tyf /sdsf] nflu yk :jLs[tL cfjZos kg]{  
x'g ;S5 . sDkgLn] oL bfloTj !@ dlxgfsf] cjlwdf /fkm;fkm 
x'g] cg'dfg u/]sf] 5, t;y{ o;df s'g} l8:sfplG6ª ul/Psf] 5}g . 
o;sf] afFsL d"Non] o;sf] kl/zf]lwt nfutsf] k|ltlglwTj ub{5 . 

Joj:yf sf] /sd n]vfÍg oL bfloTj /fkm;fkm ug{ k|ltj]bg ldltdf 
cfjZos kg]{ Joo /sd Joj:yfkgsf] pQd cg'dfgdf cfwfl/t 
5 . Joj:yfkgn] Joj:yf /sdnfO{ k|To]s k|ltj]bg ldltdf  
k'g/fjnf]sg ug]{ ub{5 / pQd cg'dfg k|:t't ug{ ;dfof]hg ;d]t ug]{  
ub{5 . olb bfloTj /fkm;fkm ug{ s'g} ljQLo >f]tx?sf] x:tfGt/0f 
cfjZos gkg]{ cj:yf cfPdf Joj:yfnfO{ pN6\ofpg] ul/G5 . 

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

vr{sf] Joj:yf	 #)*,#$@,#&!	 @%@,(!),#)&

hDdf	 #)*,#$@,#&!	 @%@,(!),#)&

/sd ?=  Joj:yf

!@= ;DklQ / bfloTjsf] jf:tljs d"No dfkg

g]kfn ljQLo k|ltj]bgdfg !# cg';f/ sDkgLn] cfˆgf] ;DklQ 
tyf bfloTjnfO{ jf:tljs d"No k|of]u u/L tLg txx¿df ljefhg  
u/]sf] 5 . tx ! df ;DklQ tyf bfloTjnfO{ juL{s/0f ul/Psf] 5, 
To;nfO{ Quoted Market Price sf] cfwf/df d"NofÍg ul/Psf] 
5 / To;sf/0f jf:tljs d"No lgwf{/0fdf Go"g cg'dfgsf] k|of]u 
ul/Psf] 5 . t/ ;DklQ tyf bfloTjsf] jf:tljs d"No tx @ tyf 
tx # df lgwf{/0f ul/Psf] v08df gub k|jfxnfO{ l8:sfplG6ª u/L 

ljZn]if0f jf cGo df]8]naf6 d"NofÍg ul/Psf] 5 . o; nufot  
;'/If0f gePsf] ;DklQdf ahf/ cEof; cg';f/ sDkgLn] qm]l86,  
8]lj6 tyf sf]if d"NofÍg ;dfof]hg u/L ;xL d"No lgwf/{0f ug]{  
u/]sf] 5 . oL ;dfof]hgsf] ljj/0f tn k|:t't ul/Psf] 5 . 

oL d"NofÍg ljlwdf ;DklQ jf bfloTj lgwf{/0fsf] hl6ntf 
tyf ahf/ lg/LIf0f ;"rgfsf] pknAwtfsf] ;d]t ljrf/ u/L 
Joj:yfkgsf] lg0f{o tyf cg'dfgx? ;dfj]z ul/G5 . tx @ 
sf] ;DklQ tyf bfloTjsf] d"NofÍg ljlwdf ahf/ lg/LIf0f  
;"rgfnfO{ Input sf] ¿kdf k|of]u ul/G5 . tx # sf] ;DklQ tyf bfloTjdf 
;DklQ tyf bfloTjsf] d"NofÍgdf dxTjk"0f{ e"ldsf lgjf{x ug]{ t/ 
canf]sg of]Uo ahf/ ;"rgfsf] cfwf/ gePsf] sDtLdf Pp6f Input 
/xG5 . tx # sf] ;DklQ tyf bfloTjdf k|of]u ug]{ pko'Qm k"j{wf/0ff 
lgwf{/0fsf] nflu Joj:yfkgsf] dxTjk"0f{ lg0f{o cfjZostf kb{5 .  
sDkgLsf] tx # sf] ;DklQ tyf bfloTjsf] ljj/0f tyf ;f] sf] 
d"NofÍgsf] ;+j]bglzntf nufot ;Defljt ljsNk k"j{wf/0ff k|of]u  
u/L jf:tljs d"No lgwf{/0f ubf{sf] k|efj nfu" ePsf] 7fFpdf 
v'nfOPsf] 5 . 

!@=! ljQLo ;DklQ / bfloTjsf] jf:tljs d"No dfkg 
;DklQ tyf bfloTjnfO{ jf:tljs d"No jf h;sf] nflu jf:tljs 
d"No v'nfOPsf] 5, To;nfO{ ;+Vof tyf k|of]u ul/Psf] ;"rgfsf] 
ljZj;gLotfsf] cfwf/df jf:tljs d"No lgwf{/0fsf] nflu # 
txx¿df juL{s/0f ul/Psf] 5 . 

tx !
tx ! jf:tljs d"No dfkgx¿ ;lqmo ahf/af6 ;dfg ;DklQ 
jf bfloTjsf] k|fKt c;dfof]lht Quoted Price sf] cfwf/df 
lgsflnPsf] 5 . tx ! df juL{s/0f ul/Psf] s'/fx¿ ljz]if u/L 
;fwf/0f ;]o/, 6«]h/L ljnx¿ tyf g]kfn ;/sf/af6 hf/L ul/Psf] 
lwtf]kqx¿ 5g\ . 

tx @
tx @ d"NofÍgsf nflu cfjZos ahf/ d"Nox¿ (Quoted 
Price) pknAw 5}g . pbfx/0fsf] nflu s'g} pks/0fsf] ljlgdo 
x'g] ahf/nfO{ ;lqmo dflgPsf] 5}g jf jf:tljs d"No lgwf{/0f 
ug]{ d"NofÍg ljlwnfO{ dflgPsf] 5}g / oL ljlwx¿n] k|of]u  
ug]{ Input k|d'v u/L lg/LIf0f ahf/ ;"rgfdf cfwfl/t /
xg] ub{5 . oL pks/0fx¿sf] pbfx/0fdf Over the 
Counter Derivative, ljQLo ;+:yfn] hf/L u/]sf] lwtf]kq,  
lgIf]ksf] k|df0fkq tyf ;DklQsf] ;'/If0fdf /x]sf] lwtf]kqnfO{ 
hgfpFb5 .  
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tx #
tx # sf] ;DklQ tyf bfloTj h;df sDtLdf Ps Input ahf/ lg/LIf0f ;"rgfsf] cfwf/df x'b}g t/ ;DklQ tyf bfloTjsf] d"NofÍgdf dxTjk"0f{ 
e"ldsf lgjf{x ub{5 . tx # sf] ;DklQ tyf bfloTj d"NofÍgdf k|of]u ug]{ pko'Qm k"j{wf/0ff lgwf{/0fsf] nflu cfh{g tyf cg'dflgt eljiosf] 
gub k|jfxsf] ;DaGwdf Joj:yfkgsf] dxTjk"0f{ lg0f{o cfjZostf kb{5 .

;DklQ tyf bfloTj cf=j=@)*!.*@	 jxg d"No	 ahf/ d"No	 canf]sgof]Uo yk 	 canf]sg gx'g] yk

		  -jf:tljs d"No_	 -n]en  !_	 -n]en @_	 -n]en #_

hldg	 @$,&&#,$@@,)))		  @$,&&#,$@@,)))	

ejg 	 #,%^#,^(%,*!$		  #,%^#,^(%,*!$	

;jf]{Qd l;d]G6df OlSjl6 nufgL	 ##,!@&,@))	 ##,!@&,@))		

c;'rLs[t OlSjl6 nufgL	 @@),&#(,&^$		  @@),&#(,&^$	

;fd'lxs nufgL sf]ifdf nufgL	 @)(,$@(,&))	 @)(,$@(,&))		

gub jf gub ;/x	 (,%%),@#!,%&!	 *,(#$,)^*,(%(	 ^!^,!^@,^!@	

hDdf	 #*,#%),^$^,)$(	 (,!&^,^@%,*%(	 @(,!&$,)@),!()	 –

/sd ?=  !@=! jf:tljs d"Nodf ;DklQ tyf bfloTjM

;DklQ tyf bfloTj cf=j=@)*).*! -kl/dflh{t_	 jxg d"No	 ahf/ d"No	 canf]sgof]Uo yk 	 canf]sg gx'g] yk

		  -jf:tljs d"No_	 -n]en  !_	 -n]en @_	 -n]en #_

hldg	 @#,)*%,)%@,)^^		  @#,)*%,)%@,)^^

ejg 	 #,$#@,$*!,#*(		  #,$#@,$*!,#*(

;jf]{Qd l;d]G6df OlSjl6 nufgL	 @(,)#$,)))	 @(,)#$,)))	

c;'rLs[t OlSjl6 nufgL	 @@%,%&!,$$(		  @@%,%&!,$$(

;fd'lxs nufgL sf]ifdf nufgL	 !*^,$((,#))	 !*^,$((,#))	 !*^,$((,#))

gub jf gub ;/x	 $,!&%,@&@,&(%	 $,!&%,@&@,&(%	

hDdf	 #!,!##,(!),(((	 $,#(),*)^,)(%	 @^,(@(,^)$,@)$	 –

/sd ?=  

hUufnfO{ jf:tljs d"Nodf k|:t't ug{sf] nflu hUufsf] k"gd{"NofÍg cfjlws ¿kdf ul/Psf] 5 . hUufsf] jf:tljs d"No lgwf{/0fdf ;dfg 
k|sf/sf] glhssf] :yfgdf cjl:yt hUufsf] d"NonfO{ cfwf/ lnOPsf] 5 . -gf]6 # _

ejg tyf ef}lts ;+/rgfx?sf] jf:tljs d"Nodf ljj/0f k|:t't ug{ sDkgLn] cfjlws ?kdf k'gd{"NofÍg ug]{ u/]sf] 5 . ejg tyf ef}lts  
;+/rgfsf] jf:tljs d"No lgwf{/0f ug{sf] nflu Depreciated Replacement Cost (DRC) sf] k|of]u ul/Psf] 5 .  

gub tyf gub ;/xnfO{ jf:tljs d"Nodf k|:t't ul/Psf] 5 . gub df}Hbft plNnlvt d'b|fsf] Quoted Price xf] . sDkgLn] jfl0fHo a}+sx¿df 
nufgL u/]sf] cNksfnLg lgIf]kdf jf:tljs d"No k|:t't u/]sf] dfg]sf] 5 . 
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

ljj/0f	 jxg d"No 	 Jff:tljs  d"No	 ahf/ d"No	 canf]sg of]Uo	 canf]sg gx'g	
	 -Carrying Amount_		  -tx !_	 ykx? -tx @_ 	 ykx? -tx #_

;DklQ

Jofj;flos tyf cGo k|fKo	 !,)(&,&**,&&!	 !,)(&,&**,&&!			   !,)(&,&**,&&!

d'2tL lgIf]k	 #@,(%#,%%),)))	 #@,(%#,%%),)))			   #@,(%#,%%),)))

C0f nufgL	 !#,#$^,&(#,&@#	 !#,#$^,&(#,&@#			   !#,#$^,&(#,&@#

bfloTj

Uf|fxs w/f}6L / pwf/f] ;Ldf	 %^,@@$,!#^	 %^,@@$,!#^			   %^,@@$,!#^

Rffn' bfloTj	 !),)&&,^(*,(*@	 !),)&&,^(*,(*@			   !),)&&,^(*,(*@

Jofkfl/s e'StfgL of]Uo	 *$(,(@(,^))	 *$(,(@(,^))			   *$(,(@(,^))

/sd ?=  ;DklQ tyf bfloTj -cf=j=@)*!.*@_

!@=@ kl/zf]lwt nfutdf lnOPsf] ljQLo ;DklQ / bfloTjsf] jf:tljs d"No 
kl/zf]lwt nfut -Amortised Cost_ df n]vfÍg ul/Psf ljQLo ;DklQ tyf bfloTjn] ;f]sf] jf:tljs d"NonfO{ hgfpFb5 . lqmoflzn ahf/
df pknAw gePsf / :ki6 ?kn] b]lvg] u/L 5'6\ofpg g;lsg] ljQLo ;DklQ tyf bfloTjnfO{ g]kfn ljQLo k|ltj]bgdfg !#, tx # sf] cjwf/0ff 
cg';f/ Joj:yfkgn] 5'6 gub k|jfxsf] cfwf/df jf:tljs d"No cg'dfg ub{5 .

ljj/0f	 jxg d"No 	 Jff:tljs  d"No	 ahf/ d"No	 canf]sg of]Uo	 canf]sg gx'g	
	 -Carrying Amount_		  -tx !_	 ykx? -tx @_ 	 ykx? -tx #_

;DklQ					   

Jofj;flos tyf cGo k|fKo 	 !,%!^,)$&,$@*	 !,%!^,)$&,$@*	 –	 –	 !,%!^,)$&,$@*

d'2tL lgIf]k	 #(,!#!,(#),)))	 #(,!#!,(#),)))	 –	 –	 #(,!#!,(#),)))

C0f nufgL	 !$,!*^,)!%,)@*	 !$,!*^,)!%,)@*			   !$,!*^,)!%,)@*

bfloTj					   

Uf|fxs w/f}6L / pwf/f] ;Ldf 	 %(,(*&,)&)	 %(,(*&,)&)	 –	 –	 %(,(*&,)&)

Rffn' bfloTj	 !),$*@,*#%,^%%	 !),$*@,*#%,^%%	 –	 –	 !),$*@,*#%,^%%

Jofkfl/s e'StfgLof]Uo 	 ^@&,$*^,@(&	 ^@&,$*^,@(&			   ^@&,$*^,@(&

/sd ?=  ;DklQ tyf bfloTj -cf=j=@)*).*!_



jflif{s k|ltj]bg @)*!÷*@   177

!#=  sd{rf/L ;'ljwf  

n]vf gLlt
sd{rf/Lx¿n] ;]jf k|bfg u/]sf] jif{df g} k|bfg ul/g] cNksfnLg  
;]jf ;'ljwfx¿ h:t}M tnj eQf, labf ;'ljwf, cGo eQf  
sd{rf/Lx¿af6 ;]jf k|bfg u/]sf] jif{df k|bfg ul/g] Joj:yf  
/x]sf] 5 . ;fy} sDkgLn] ;]jflgj[Q sd{rf/Lx¿sf] nflu lgwf{l/t 
;'ljwfx¿ / lgwf{l/t of]ubfgdf cfwfl/t ;]jf ;'ljwfx¿ pknJw 
u/fpg] Joj:yf  u/]sf] 5 .

!= lgwf{l/t ;'ljwf of]hgf cGtu{t sDkgLsf] ;]jfaf6 ;]jflgj[Q 
sd{rf/Lx¿sf] nlu lgj[lQe/0f, pkbfg, ;l~rt labfsf] 
e'QmfgL nufotsf e'QmfgL ;dfj]z x'G5g\ . plNnlvt ;'ljwf  
sd{rf/Lsf] ;]jf cjlw, pd]/ / tna ;'ljwfsf] cfwf/df 
lgwf{/0f x'G5 .

@= lgwf{l/t of]ubfgdf cfwfl/t lgj[lQe/0f o:tf] of]hgf xf] h;df 
sDkgLn] lglZrt /sd of]ubfg u/]sf] x'G5, ;f] afx]s cltl/Qm 
sfg"gL tyf l;lh{t bfloTjsf] cGo ef/ axg ug'{ kb}{g .

sDkgLn] sd{rf/Lsf] cjsfz kl5sf] e'QmfgL ug'{ kg]{ /sd lgwf{/0f 
ug{ lglZrt ;dodf :jtGq / lj1 d"NofÍgstf{af6 Actuarial 
d"NofÍg u/L ;f]sf] cfjlws k'g/fjnf]sg u/fO cWofjlws ;d]t  
u/]sf] 5 . o;/L cWofjlws ug]{ k|of]hgsf] nflu ;DklQnfO{ 
jf:tljs d"Nodf d"NofÍg ul/Psf] 5 eg] bfloTjsf] xsdf 
Actuarial dfGotfsf] cfwf/df d"NofÍg ul/Psf] 5 . lgwf{l/t of]
ubfg cjwf/0ff cGt{utsf bfloTjnfO{ ljQLo l:yltsf] ljj/0f 
ldltsf] ahf/b/sf] cfwf/df s§f u/L ;dfof]hg ul/Psf] 5 . 
sDkgLsf] cfo ljj/0fdf plNnlvt gfkmf gf]S;fgdf rfn' ;]jf, 
laut cjlwsf] ;]jf / v'b Aofh afktsf] vr{ ;dfj]z ul/Psf] 
5 . k'gdf{kg cGtu{t Actuarial gfkmf tyf gf]S;fgL / of]hgfsf] 
;DklQsf] gfkmf tyf gf]S;fgL / ;DklQ cfwf/df ePsf] kl/jt{gsf] 
klg cfjZostf cg';f/ ;dfof]hg u/L ljQLo ljj/0fx?df ;dfj]z 
ug]{ ul/Psf] 5 . cGo lj:t[t cfodf ;dfj]z ePsf] k'gd{"NofÍgsf] 
k|efjnfO{ rfn' jif{sf] gfkmf jf gf]S;fg ljj/0fdf ;dfj]z gu/L 
ljutsf] ;l~rt gfkmfdf ef/ kg]{ u/L ;dfof]hg ul/Psf] 5 . 

of]hgfsf] ;DklQ of]hgf afktsf] jf:tljs ;DklQ tyf bfloTjsf] 
rfn' d"Nodf cfpg] v'b art tyf 3f6f /sdnfO{ k|ltj]bg tof/ 
ug]{ ;dodf ljQLo ljj/0fdf ;dfof]hg ul/Psf] 5 . of]hgfaf6 
eljiodf 36fOPsf] of]ubfgaf6 jf of]ubfg lkmtf{sf] /sdaf6 
bfloTj k'/f x'g] cj:yfdf dfq artnfO{ dfGotf lbO{ ;dfof]hg 
ul/G5 . of]hgfaf6 k|fKt x'g] art of]ubfgdf x'g] sdL / eljiodf 
cGttM k|fKt x'g ;Sg] artdf ;dfof]hg ul/G5 .

sDkgLn]] sd{rf/L ljlgodfjnL cg';f/ sd{rf/Lx?nfO{ laleGg 
k|sf/sf C0f tyf k]:sLx? lbg] u/]sf] 5 . To:tf C0f tyf k]:sLx? 
aLdf ul/Psf jf gul/Psf tyf leGg leGg kl/kSj cjlwsf x'g] 
u5{g\ . sd{rf/Lx?nfO{ lbO{Psf C0fnfO{ jf:tljs d"Nodf d"NofÍg 
ul/Psf] 5 . kl/zf]wg gul/Psf sd{rf/L nfut eg]sf] sd{rf/L 
C0f /sdsf] lstfaL d"No / ahf/ d"Nodf l8:sfpG6 ul/Psf] 
sd{rf/L C0fsf] jt{dfg d"No aLrsf] leGgtf xf] . C0fsf] k"j{–
e'QmfgL / ;]jflgj[Q÷/fhLgfdf lbPsf sd{rf/Lx¿sf] C0f /fkm;fkm 
;dfj]z x'g]u/L :ylut nfex¿ k|To]s jif{ C0f /sdsf] clGtd  
df}Hbft u0fgf ul/G5 . C0fx?nfO{ jf:tljs d"Nodf d"NofÍg 
ug{sf] nflu k|of]u ul/Psf] l8:sfpG6 b/ eg]sf] Tof] jif{df  
sd{rf/Lx¿sf] s/of]Uo nfe lgwf{/0f ug{ k|of]u x'g] Aofh b/ xf] .

JofVofTds l6Kk0fL

!#=! sd{rf/L ;'ljwf

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

cNksfnLg sd{rf/L ;'ljwf	 @,)*!,@#(,!)#	 @,!$*,(!%,#*)

tnj / Hofnf 	 !,@%!,!!),*#(	 !,#)),%^#,&^(

eQf	 #*,!&&,)))	 #(,&&(,)))

kf]zfs eQf	 #*,@!&,()!	 #*,$##,&@!

cltl/Qm ;do eQf	 %)(,^)),(^&	 %@%,@*#,*#(

:jf:yf]krf/ vr{	 @*(,)$*,*!#	 @*(,%%),&(&

6]lnsd eQf	 %!*,$#@,)$&	 %(@,!#(,%$%

sd{rf/L af]g; -Statutory_	 !@,^#$,$**	 !$,(#&,^*(

cGo df}lb|s ;'ljwf	 !!$,^@*,%#^	 !@@,!!!,#(^

ljbfsf] e'QmfgL	 @#@,)$#,(^*	 !^^,**),!*!

NFRS cGtu{t ljQLo nfut		

lgwf{l/t of]ubfg of]hgf		

;~ro sf]ifdf of]ubfg	 @)$,!%#,(%!	 @!!,)@%,%@#

hLjg ljdf	 #*!,&*),&!!	 ##,$&),^@$

lgwf{l/t ;'ljwf of]hgf		

ljbfsf] e'QmfgL	 !&$,&(#,#&$	 !$&,#*&,$@&

lgj[lQe/0f / pkbfg–u}/ 	 !,**!,&^%,%))	 @,#^@,@#(,#!^ 
of]ubfgdf cfwfl/t	

lgj[lQe/0f / pkbfg–	 @!),(#^,)&)	 ^*),*(),$#) 
of]ubfgdf cfwfl/t

of]ubfgdf cfwfl/t lgj[lQe/0f		  !,(@@,!@#

cGo bL3{sfnLg sd{rf/L ;'ljwf	 @*,@(*,%$@	 !!,!%@,@)$

hDdf	 &,(^^,*^!,*!)	 *,^*^,^*@,(^^

/sd ?=  sd{rf/L ;'ljwf
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

!#=@ cjsfz ;'ljwf 
sDkgLsf] cjsfz ;'ljwf cGt{ut lgwf{l/t ;'ljwf of]hgf / 
lgwf{l/t of]ubfgdf cfwfl/t ;'ljwfx¿ /x]sf 5g\ .

i= lgwf{l/t of]ubfgdf cfwfl/t of]hgf
sDkgLn] cjsfz ;'ljwf cGt{ut b'O{j6f lgwf{l/t of]ubfgdf 
cfwfl/t of]hgf ;~rfng u/]sf] 5 .
!= sd{rf/L ;+rosf]ifdf of]ubfg cGt{ut lglZrt tnasf] !) 

k|ltztn] x'g cfpg] /sd tnj e'QmfgLs} ;dodf pQm sf]ifdf 
k7fOG5 .

@= sd{rf/Lx?sf] hLjg aLdf cGtu{t e'QmfgL ug{'kg]{ aLdf z'Nssf] 
() k|ltzt /sd sDkgLåf/f of]ubfg ul/G5 . aLdf ul/Psf]  
/sd / To;df k|fKt x'g] af]g;sf] /sd sd{rf/Lsf] cjsfzsf]  
;dodf e'QmfgL ul/G5 .

ii= lgwf{l/t ;'ljwf of]hgf
sDkgLn]] @)^^ sflQs ! ;Dd ;]jf k|j]z u/L @) jif{ ;]jf cjlw 
k"/f u/]sf sd{rf/LnfO{ lgj[lQe/0f / @) jif{ eGbf sd ;]jf cjlw 
k"/f u/L cjsfz lng] sd{rf/LnfO{ pkbfg ;'ljwf pknJw u/fpFb5 .  
;fy} ;l~rt labf afktsf] /sd e'QmfgL ub{5 .

sDkgLn] @)^^ sflt{s ! k5fl8 ;]jf k|j]z ug{] sd{rf/Lx?sf] 
xsdf of]ubfgdf cfwfl/t lgj[lQe/0f pknJw u/fpg] Joj:yfsf 
nflu ;~rfns ;ldltaf6 ldlt !* >fj0f, @)&( df ePsf] lg0f{o 
cg';f/ sfof{Gjog ul/Psf] 5  . 

@)^^ sflt{s ! ut] kl5 sDkgLdf ;]jf k|j]z ePsf  
sd{rf/Lx¿sf] nflu of]ubfgdf cfwfl/t lgj[lQe/0f  
sf]ifsf Joj:yf ul/Psf] lyof]] / o; cg';f/ sDkgLn] k|To]s  
sd{rf/Lsf] lgj[lQe/0f sf]if vftfdf lglZrt /sd hDdf ub{5, h'g  
sd{rf/Lx¿nfO{ ;]jflgj[lQkl5 pknAw x''G5 . of] Joj:yf @)&( 
>fj0f !* ut]sf] ;~rfns ;ldltsf] lg0f{o cg';f/ sfof{Gjog 
ul/Psf] 5 . lg0f{o cg';f/, o; ;d"xsf sd{rf/LnfO{ @) jif{sf]  
;]jf cjlw k'/f u/]kl5 lgj[lQe/0f k|fKt ug]{ clwsf/ x'g]5, h;sf 
nflu sd{rf/Lx¿n] !) k|ltzt of]ubfg ug]{5g\ eg] sDkgLn] ;dfg 
!) k|ltzt of]ubfg u/]sf]5 . To:tf] lgj[lQe/0fsf] e'StfgL ubf{ 
sf]ifdf sd x'g] ePdf sDkgLn] ;f] sd ePsf] /sd Joxf]g]{ 5 . 
@) jif{sf] ;]jf cjlw k'/f gug]{ sd{rf/Lx¿nfO{ eg] sf]ifdf hDdf  
ul/Psf] /sd sd{rf/Lsf] JolQmut vftfdf hDdf u/]/ e'QmfgL 
lbOg]5 .

sDkgLn] lgwf{l/t cjsfz e'QmfgLsf] d"NofÍg u/L bfloTj olsg 
ug{ cfjlws ?kdf Actuary dfkm{t bfloTj lgwf{/0f ub} cfPsf] 
5 . cjsfz e'QmfgL afkt cfpg] bfloTjsf] jt{dfg d"NonfO{ u}/ 
rfn' bfloTjdf /flvPsf] 5 . ljut Pj+ jt{dfgsf] ;]jf afkt nfut 

tyf v'b AofhnfO{ (Net of Unwinding Interest and Return 
on Plan Assets) gfkmf jf gf]S;fgdf /flvPsf] 5 . Actuarial 
k'gd{"NoflÍt /sdnfO{ lj:t[t cfo ljj/0fdf ;dfj]z ul/G5 . 
cjsfzsf] ;dodf s]xL /sd sf]ifaf6 / s]xL /sd ;d'x af6 
e'QmfgL ug]{ ul/Psf] 5 . sDkgLn] clwstd & jif{sf] lgj[lQe/0f 
j/fj/sf] /sd k]:sLsf] ?kdf  k|bfg ub}{ cfPsf] 5 / pQm clu|d 
e'QmfgL /sd clGtd Actuarial bfloTjdf ;dfof]hg ul/G5 .

sd{rf/Lsf] k"jf{g'dflgt ;/b/ cfo'df ePsf] j[l4, ;DklQsf] 
j[l4 b/df ul/Psf] k"jf{g'dfgdf lu/fj6 tyf cg'dfgeGbf a9L 
d'b|f:kmLltn] ;DklQsf] d"Nodf sdL eO bfloTjdf j[l4 x'g ;Sg] 
hf]lvd ljBdfg /x]sf] 5 .

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! 
		  -kl/dflh{t_

c= Nof lgwf{l/t ;'ljwf 	 ##,&&&,#$$,*@&	 #!,*^),&&$,##@ 
of]hgf bfloTj		

Transition cjlwdf		  %$#,@(*,*(& 
bfloTjdf yk

rfn' ;]jf nfut	 !,!)%,@$@,$$)	 !,^@(,(!$,&##

ljQLo nfut	 @,$(!,$^(,^@)	 @,#((,&&$,^#)

;'ljwf e'QmfgL	 -!,)(@,$#),%##_	-!,)%#,@#^,@$$_

Actuarial dfkg	 @,))%,&(!,)()	 -!,^)#,!*!,%@)_

clGtd lgwf{l/t ;'ljwf 	 #*,@*&,$!&,$$$	 ##,&&&,#$$,*@& 
of]hgf bfloTj	

/sd ?=  lgwf{l/t ;'ljwf of]hgf bfloTj

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! 
		  -kl/dflh{t_

c=Nof lgwf{l/t ;'ljwf 	 !%,%@*,!@&,***	 *,(!!,@#$,()# 
of]hgf ;DklQ	

nufgLstf{{sf] of]ubfg	 **,@)%,()(	 (&%,!#&,$%!

Employers Contribution- 	 !@,(@#,(@^,^^$	 %,)$&,$%@,%$^ 
Non-Contributory	

ut jif{ nufgLsf] nfe	 !,@!$,%**,%*)	 &!&,)^),&($

Advance Tax on return 	 -%%,()),##^_	 -$$,^*#,)^@_ 
on plan assets	

;'ljwf e'QmfgL Contributory	 -&,@%&,#!%_	 -@@^,@^@,*$#_

;'ljwf e'QmfgL - 	 -!,!@&,$$%,@)$_ 
Non- Contributory	 	

Actuarial Remeasurements	 -^,*&^,*%)_	 !$*,!**,!))

clGtd lgwf{l/t ;'ljwf 	 @*,%%&,#^(,##^	 !%,%@*,!@&,*** 
of]hgf ;DklQ	

/sd ?=  lgwf{l/t ;'ljwf of]hgf ;DklQ
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v'b lgwf{l/t ;'ljwf 	 (,&#),)$*,!)*	 !*,@$(,@!^,(#( 
of]hgf bfloTj	

Charged / (credited) 	 @,#*@,!@#,$*)	 #,#!@,^@*,%^( 
to P&L	

Charged / (credited) 	 @,)!@,^^&,($)	 -!,&%!,#^(,^@)_ 
to OCI	

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! 
		  -kl/dflh{t_

;'?sf] lgwf{l/t ;'ljwf 	 #),%*(,*$*,(()	 @(,*&#,)%$,(#$ 
of]hgf bfloTj	

rfn' ;]jf z'Ns	 *#(,%(!,!^)	 *&@,$!#,%$)

 ljQLo nfut 	 @,@%^,&^@,(@)	 @,@)^,**^,%&)

of]hgfsf] ;DklQjf6 	 -*^%,@%$,*@!_	 -@@^,@^@,*$#_ 
ul/Psf] e'QmfgL	

/f]hufbftfn] ;f]em} 	 –	 -%&&,&%(,@!!_ 
e'QmfgL u/]sf] /sd

Actuarial	 !,&@$,@@^,#@)	 -!,%%*,$*$,)))_ 
Remeasurements

clGtd lgwf{l/t ;'ljwf 	 #$,%$%,!&$,%^(	 #),%*(,*$*,(() 
of]hgf bfloTj	

lgwf{l/t ;'ljwf of]hgf bfloTj – lgj[lQe/0f tyf pkbfg -of]ubfgdf 

cfwfl/t gePsf]]_

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! 
		  -kl/dflh{t_

;'?sf] lgwf{l/t ;'ljwf 	 !,@@$,!*(,#@&	 – 
of]hgf bfloTj	

yk ;'ljwf of]hgf bfloTj 	 –	 %$#,@(*,*(& 
-klxrfg ePsf] ldltdf –  
Transition Date)		

rfn' ;]jf z'Ns	 !!(,$%(,)*)	 ^$#,@^@,&*)

ljQLo nfut	 (!,$&^,(()	 #&,^@&,^%)

of]hgfsf] ;DklQjf6 	 -*,((@,##$_	 – 
ul/Psf] e'QmfgL	

/f]hufbftfn] ;f]em} e'QmfgL 	 $$,!)@,(%%	 – 
u/]sf] /sd	

Actuarial Remeasurements	 @*@,&*#,#%)	 –

clGtd lgwf{l/t ;'ljwf 	 !,&%#,)!(,#^&	 !,@@$,!*(,#@& 
of]hgf bfloTj	

lgwf{l/t ;'ljwf of]hgf bfloTj – -of]ubfgdf cfwfl/t_

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! 
		  -kl/dflh{t_

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! 
		  -kl/dflh{t_

;'?sf] lgwf{l/t ;'ljwf 	 !,(^#,#)^,%!)	 !,(*&,&!(,#(& 
of]hgf bfloTj	

 rfn' ;]jf z'Ns	 !$^,!(@,@))	 !!$,@#*,$!#

 ljQLo nfut	 !$#,@@(,&!)	 !%%,@^),$!)

sDkgL4f/f e'QmfgL 	 -@^@,@*^,##@_	 -@$(,@!$,!()_ 
u/]sf] ;'ljwf	

Actuarial Remeasurements	 -!,@!*,%*)_	 -$$,^(&,%@)_

clGtd lgwf{l/t ;'ljwf 	 !,(*(,@@#,%)*	 !,(^#,#)^,%!) 
of]hgf bfloTj	

c=Nof lgwf{l/t ;'ljwf 	 !$,%$@,%(*,)!&	 *,(!!,@#$,()# 
of]hgf ;DklQ	

/f]huf/bftfsf] of]ubfg – 	 !@,(@#,(@^,^^$	 %,)$&,$%@,%$^ 
of]ubfgdf cfwfl/t gePsf]

of]hgf ;DklQdf k|ltkmn	 !,!#&,^#*,@&(	 ^#$,&%),)*!

of]hgf ;DklQ k|ltkmndf 	 -%%,()),##^_	 – 
clu|ds/	

(-) ;'ljwf e'QmfgL – of]ubfgdf cfwfl/t 	 –	 -@@^,@^@,*$#_

(-) ;'ljwf e'QmfgL –  	 -!,!@&,$$%,@)$_	 – 
of]ubfgdf cfwfl/t gePsf]	

(-) Actuarial	 !#,*^%,^!)	 !&%,$@#,##) 
Remeasurements

clGtd lgwf{l/t ;'ljwf 	 @&,$#$,^*#,)#)	 !$,%$@,%(*,)!& 
of]hgf ;DklQ	

lgwf{l/t ;'ljwf of]hgf bfloTj – labf

lgwf{l/t ;'ljwf of]hgf ;DklQ – 
-of]ubfgdf cfwfl/t gePsf]]_                                      

/sd ?=  

/sd ?=  
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! 
		  -kl/dflh{t_

l8:sfpG6 b/	 &Ü	 &=%Ü

tna a[låb/	 & Ü	 & Ü

lgj[lQe/0fdf x'g] j[l4b/ 	 $Ü	 $Ü

;DklQdf cg'dflgt k|ltkmn b/	 &Ü	 &=%Ü

;~rLt of]ubfgdf Jofh	 $Ü	 $Ü

a}jflxs :yLtL	 !))Ü a}jflxt	 !))Ü a}jflxt

d[To'b/ -cjsf; cl3_	 Nepal Assured	 Nepal Assured 
	 Mortality 2009 	 Mortality 2009

d[To'b/ b/-cjsf; 	 Indian Individual	 Indian Individual 
kZrft_	 Annuitant’s Mortality	 Annuitant’s 
	 Table (2012-15) 	 Mortality Table 
		  (2012-15)

hLjg;fyLsf] cfo'df km/s	 % jif{	 % jif{

lkmtf{ b/ 	 Age<45 -2%	 Age<45 -2%

	 Age>=45 -0.5%	 Age>=45 -0.5%

lgwf{l/t ;'ljwf of]hgf -of]ubfgdf cfwfl/t_

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! 
		  -kl/dflh{t_

l8:sfpG6 b/	 &Ü	 &=%Ü

tna a[låb/	 & Ü	 &Ü

lgj[lQe/0fdf x'g] j[l4b/ 	 $Ü	 $Ü

;DklQdf cg'dflgt k|ltkmn b/	 &Ü	 &=%Ü

a}jflxs :yLtL	 !))Ü a}jflxt	 !))Ü a}jflxt

d[To'b/ -cjsf; cl3_	 Nepal Assured	 Nepal Assured 	
	 Mortality 2009 	 Mortality 2009

d[To'b/ -cjsf; kZrft_	 Indian Individual	 Indian Individual 
	 Annuitant’s Mortality	 Annuitant’s 	
	 Table (2012-15) 	 Mortality Table 
		  (2012-15)

hLjg;fyLsf] cfo'df km/s	 % jif{	 % jif{

lkmtf{ b/ 	 Age<45 -2%	 Age<45 -> 5%

	 Age>=45 -0.5%	 Age>=45 -> 0%

lgwf{l/t ;'ljwf of]hgf -u}/of]ubfgdf cfwfl/t_

Actuarial assumptions
lgwf{l/t ;'ljwf of]hgf afktsf] bfloTjsf] Actuarial Valuation 
df lgDg cfwf/x¿nfO{ lnP/ ul/Psf] 5 .

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! 
		  -kl/dflh{t_

of]hgf ;DklQsf] ;'?sf]  	 (*%,%@(,*&!	 – 
jf:tljs d"No

/f]huf/bftfsf] of]ubfg – 	 $$,!)@,(%%	 (&%,!#&,$%! 
of]ubfgdf cfwfl/t	

sd{rf/Lsf]] of]ubfg	 $$,!)@,(%%	

of]hgf ;DklQdf k|ltkmn	 &^,(%),#)!	 #&,^@&,^%)

of]hgf ;DklQ k|ltkmndf clu|ds/		

(-);'ljwf e'QmfgL – 	 -&,@%&,#!%_ 
of]ubfgdf cfwfl/t		

(-);'ljwf e'QmfgL – of]ubfgdf 	 – 
cfwfl/t gePsf]	

(-) Actuarial	 -@),&$@,$^)_	 -@&,@#%,@#)_ 
Remeasurements

clGtd lgwf{l/t ;'ljwf 	 !,!@@,^*^,#)^	 (*%,%@(,*&! 
of]hgf ;DklQ	

lgwf{l/t ;'ljwf of]hgf ;DklQ – 

-of]ubfgdf cfwfl/t_                                      /sd ?=  

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

Discount Rate		

Effect on DBO – increase of	 -!#=$_%	 -!#=)_% 
discount rate by 1%

Effect on DBO – decrease of	 !^=*%	 !^=#% 
discount rate by 1%

Salary Escalation Rate		

Effect on DBO – increase of	 #=%%	 #=(% 
salary rate by 1%

Effect on DBO – decrease of	 -#=@_%	 -#=^_% 
salary rate by 1%

Pension Inflation Rate		

Effect on DBO – increase of 	 !@=*%	 !!=(% 
pension inflation rate by 5%	

Effect on DBO – decrease of	 -!)=^_%	 -!)=)_% 
pension inflation rate by 3%

Sensitivity Analysis (Pension & Gratuity)

lgwf{l/t ;'ljwf of]hgf - u}/ of]ubfgdf cfwfl/t_		
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!#=# of]hgf ;DklQM

s_ sDkgLsf] Psn of]ubfgdf cfwfl/t M
sDkgLn] gful/s nufgL sf]if / Earmark ul/Psf] d'2tL  
lgIf]ksf] pkbfg sf]if of]hgf -lgIf]k of]hgf_ df of]hgf ;DklQsf] 
¿kdf nufgL u/]sf] 5 . sDkgLn] k|ltj]bg cjlwdf pQm of]hgf 
;DklQdf gful/s nufgL sf]ifdf ?=@@=)^ ca{sf] :j]lR5s  
of]ubfg u/]sf] / ?=%=#^ ca{ /sd Earmark d'2tL lgIf]kdf  
nufgL u/]sf] 5 . of]hgf ;DklQsf] d'Vo nufgL p2]Zox¿  
eg]sf] pkbfg / Psd'i6 lgj[lQe/0f e'QmfgL ug{ sf]ifsf] pknAwtf 
;'lglZrt ug{' xf] / lgj[lQe/0fsf] e'QmfgL o;} sf]ifjf6 ul/G5 .

v_ sDkgL / sd{rf/Lsf] ;+o'Qm of]ubfgdf cfwfl/t
lg0f{o x'g' cl3 lgj[lQe/0f k|bfg ug{sf] nflu /flvPsf] of]ubfgdf 
cfwfl/t sf]ifdf sDkgLn] sd{rf/Lsf] JolQmut lgj[lQe/0f sf]if 
vftfdf lglZrt /sd hDdf ug{] u/]sf] lyof], h'g sd{rf/Lx¿nfO{ 
;]jf lgj[lQkl5 pknAw x'g]5 . o;nfO{ @)&( >fj0f !* ut]sf] 
;~rfns ;ldltsf] lg0f{oåf/f ;+zf]wg ul/Psf] 5 . sd{rf/L / 
sDkgLaf6 sf]ifdf of]ubfg ul/Psf] /sdnfO{ lgj[lQe/0f bfloTjsf] 
e'QmfgLsf] nflu lgwf{l/t of]hgfsf] ;DklQ (Defined Benefit 
Assets) sf] ¿kdf n]vfÍg ul/Psf] 5 .ljj/0f	 cf=j= 	 cf=j= 	 cf=j= 	 cf=j= 	

	 @)*!=*@	 @)*)=*!	 @)*!=*@	 @)*)=*!

	 jflif{s ljbf	 lj/fdL ljbf

Discount Rate	

Effect on DBO – 	 -&=^_%	 -&=#_%	 -^=#_%	 -^=@_% 
increase of  
discount rate by 1%	

Effect on DBO – 	 *=&%	 *=#%	 &=!%	 ^=(% 
decrease of  
discount rate by 1%	

Salary Escalation Rate				  

Effect on DBO – 	 *=^%	 *=#%	 &=)%	 ^=(% 
increase of  
salary rate by 1%	

Effect on DBO – 	 -&=&_%	 -&=$_%	 -^=#_%	 -^=#_% 
decrease of  
salary rate by 1%	

Sensitivity Analysis (Leave Obligation)

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

Discount Rate		

Effect on DBO – increase of	 -@$=@_%	 -@#=*_% 
discount rate by 1%

Effect on DBO – decrease of	 #$=!%	 ##=#% 
discount rate by 1%

Salary Escalation Rate		

Effect on DBO – increase of	 !*=^%	 !*=&% 
salary rate by 1%

Effect on DBO – decrease of	 -!%=^_%	 -!%=&_% 
salary rate by 1%

Pension Inflation Rate		

Effect on DBO – increase of 	 !@=*%	 !@=#% 
pension inflation rate by 1%	

Effect on DBO – decrease of	 -!)=%_%	 -!)_% 
pension inflation rate by 1%

lgwf{l/t ;'ljwf of]hgf -of]ubfgdf cfwfl/t_

!#=$ cg'dflgt efjL nfex?sf] e'QmfgLM
ck]lIft eljio nfe e'QmfgLx¿ cfiff9 #@, @)*@ df nfe bfloTj 
lgwf{/0f ug{ k|of]u ul/Psf] ;dfg Actuarial cg'dfgx¿ k|of]u 
u/L cg'dfg ul/Psf] 5, lsgeg] nfe e'QmfgL eljiosf] /f]huf/L 
/ Ifltk"lt{ :t/x¿, cf};t ;]jf cjlw, e'QmfgL k|lqmofdf lge{/ 
x'g] ub{5 . pko'Qm cg'dfgsf] cfwf/df cjsfz ;'ljwfsf bfloTj 
cGtu{t ck]lIft nfe e'QmfgLx¿ lgDg tflnsfåf/f k|:t't ul/Psf] 
5 . 



182  g]kfn 6]lnsd

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

;]o/ k'FhL

!$= ;]o/ k'FhL

n]vf gLlt
sDkgLn] kF'hLsf]if ljQLo bfloTj xf] cyjf OlSj6L xf] eGg] 
ljifo lgwf{/0f ug{sf] nflu g]kfn n]vfdfg #@ -ljQLo pks/0fM 
k|:t'lt_ nfu" u/]sf] 5 . s/f/ ;Demf}tfsf] kl/0ffd, sDkgLsf] 
xfnsf] pQ/bfloTj, gub ljt/0f ug]{ jf cGo ljQLo ;DklQ 
cyjf ljleGg ;+Vofdf nufgLstf{sf] nflu OlSj6L ;]o/ 
hf/L ug]{ eGg] ljifo cGtu{t hf/L ul/Psf] ljQLo pks/0f jf  
;f]sf tTjx¿ bfloTjsf] ?kdf juL{s[t ul/Psf] 5 . o;afx]s  
;f] pks/0fnfO{ OlSj6L pks/0f g} dflgG5 .

gofF ;]o/ hf/L ubf{sf] k|ToIf yk nfutnfO{ OlSj6Ldf k|fKt /
sdaf6 36fO{ b]vfOPsf] 5 .

nufgLstf{sf] nfef+z / cGo k|ltkmnsf] klxrfg e'QmfgLsf]  
;dodf ul/G5 cyjf To;a]nf ulG5, ha jflif{s ;fwf/0f;efaf6  
3f]if0ff ul/G5 / ;f]xL cfo jif{sf] OlSj6Ldf ef/ kg]{ u/L n]vfÍg  
ul/Psf] 5 .

JofVofTds l6Kk0fL
sDkgLsf] ;"rLs[t k'FhLsf] agf]6 o;k|sf/ /x]sf] 5 .

jif	 lgj[lQe/0f tyf pkbfg	 lgj[lQe/0f tyf pkbfg 	     ;l~rt ljbf  
	  - u}/ of]ubfgdf cfwfl/t_	 -of]ubfgdf cfwfl/t_	

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

h'nfO{ !%, @)@^	 !,)#%,&!*	 &@#	 !)%,))% 

h'nfO{ !%, @)@&	 !,$)^,!%#	 !,)@^	 !*(,*#! 

h'nfO{ !%, @)@*	 !,$(%,$#*	 !,&$$	 @)#,&@! 

h'nfO{ !%, @)@(	 !,$(#,^&)	 !,(!$	 !*#,$$% 

h'nfO{ !^, @)#)	 !,%(^,)&!	 @,^(#	 !(%,@*# 

jif{ @)#) b]lv @)#$	 !),)^*,@^!	 %^,@)^	 (^),@^^ 

;]o/ ;+Vof		

	 clws[t ;]o/ ;+Vof	 @%),))),)))	 @%),))),)))

	 hf/L ;]o/ ;+Vof	 !*),))),)))	 !*),))),)))

	 r'Stf ;]o/ ;+Vof	 !*),))),)))	 !*),))),)))

k/n d"No	 !))	 !))

;]o/ k'FhL		

	 clws[t k'FhL -¿=_	 @%,))),))),)))	 @%,))),))),)))

	 hf/L k'FhL -¿=_	 !*,))),))),)))	 !*,))),))),)))

	 r'Qmf k'FhL -¿=_	 !*,))),))),)))	 !*,))),))),)))

/sd ?= xhf/df  

/sd ?=
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ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! 
		  -kl/dflh{t_

g]kfn ;/sf/	 (!=%)Ü	 (!=%)Ü

gful/s nufgL sf]if	 )=)#Ü	 )=)#Ü

;j{;fwf/0f	 *=$&Ü	 *=$&Ü

	 !))Ü	 !))Ü

;l~rt d'gfkmf	 $^,)&!,$!#,)(#	 $&,*%),%!@,#@$

k'gd{"NofÍg hu]8f	 @%,#)#,$&(,(^!	 @#,$^!,^$(,@^(

:yug s/ hu]8f	 *,(&@,$^#,&$$	 *,!$&,%$%,!)$

	 *),#$&,#%^,&((	 &(,$%(,&)^,^(&

sDkgLsf] ;]o/ nufgL ;+/rgfM

;]o/ c+z ;+/rgf

hu]8f tyf ;l~rt d'gfkmf

!% hu]8f tyf ;l~rt d'gfkmf 

n]vf gLlt
:yug s/ hu]8f 
sDkgLsf] :yug ul/Psf] v'b ;l~rt s/ ;DklQ pTkGg ePdf 
sDkgLn] cfkmgf] gLlt cg';f/ ;f] j/fj/sf] ;l~rt s/ ;DklQsf] 
efu ljlgof]hg ub{5 . ha ;l~rt s/ bfloTj pTkGg x'G5, ta 
tL /sdnfO{ OlSj6Ldf k'gj{uL{s/0f u/L ;l~rt d'gfkmfdf nluG5 .

k'gd{"NofÍg hu]8f

hUuf
sDkgLn] Freehold Land Properties sf] d"NonfO{ k|:t't ug{ 
k'gd{"NofÍg ljlwnfO{ cfTd;ft u/]sf] 5 . hUufsf] d"Nodf j[l4 
ePsf] /sdnfO{ k'gd{"NofÍg hu]8fdf afF8kmfF6 ul/Psf] 5 . To:t}
u/L hUufsf] d"No 36\g uPdf, k'gd{"NofÍg hu]8fsf] /sdn] vfDg]  
/sd;Dd ;l~rt k'gd{"NofÍgsf] /sddf ef/ kfl/G5 eg] afFsL /sd 
gfkmf jf gf]S;fgdf ODk]o/d]G6sf] ?kdf ef/ kfl/Psf] 5 .

ejg / ef}lts ;+/rgf
ejg / ef}lts ;+/rgfsf] d"Nodf j[l4 ePsf] /sdnfO{ a9]sf] /
sd a/fa/ g} k'gd{"NofÍg hu]8fdf yk ul/Psf] 5 . rfn' cfly{s 
jif{df o:tf] k'gd"{NofÍg ubf{ ePsf] yk x|f; /sdnfO{ OlSj6Ldf 
ef/ kfl/Psf] 5 .

JofVofTds l6Kk0fL

/sd ?=

hu]8f tyf ;l~rt d'gfkmfdf ePsf] kl/jt{gnfO{ lj:t[t?kdf 
OlSj6Ldf kl/jt{gsf] ljj/0fdf b]vfOPsf] 5 .

!^= u|fxs;Fusf] ;Demf}tfaf6 k|fKt cfo 

n]vf gLlt
k|lt1f ul/Psf pTkfbg jf ;]jfsf] lgoGq0f u|fxsnfO{ x:tfGt/0f 
u/]kl5 sDkgLn] tL pTkfbg jf ;]jfaf6 k|fKt u/]sf] jf k|fKt ug]{  
ck]Iff u/]sf] s'g} klg s/ / 5'6 afx]ssf] /sdnfO{ /fh:jsf] 
dfGotf lbOG5 .

dWo:ystf{ dfkm{t k|lt1f ul/Psf pTkfbg jf ;]jf k|bfg ubf{, 
sDkgLn] cfkm' d'Vo ¿kdf sfo{;Dkfbg bfloTj (Performance 
Obligation) k"/f ug{ lhDd]jf/ 5 ls 5}g / o;n] u|fxsnfO{ 
x:tfGt/0f ug{' cl3 k|lt1f ul/Psf] ;]jf lgoGq0f u5{ ls ub}{g eg]/ 
d"NofÍg ub{5 . k|To]s sfo{;Dkfbg bfloTj k"/f u/]kZrft dfq  
/fh:jsf] klxrfg ul/G5 .

sDkgL d'Vo ;]jfk|bfossf] ¿kdf sfo{ ub{f, u|fxsnfO{ k|bfg  
ul/Psf] ;fdu|L ;]jfaf6 u|fxsnfO{ lan ul/Psf] s"n /sdsf] 
cfwf/df /fh:jsf] n]vfÍg ul/G5 . sDkgLn] Ph]G6sf] ¿kdf 
sf/f]af/ ubf{ k|fKt ug]{ ;]jf z'Nsdf d'Vo ;]jfk|bfosaf6 k|fKt  
;]jf / ;f];Fu ;DalGwt ;fdu|L afktsf] nfut s§f u/L afFsL /sd 
/fh:jsf] ?kdf n]vfÍg ul/G5 .

sDkgLn] lgDg % r/0fsf] k|lqmof k"/f u/L u|fxs;Fusf] ;Demf}tfaf6 
k|fKt cfo dfkg ub{5 .
!= u|fxs;Fusf] s/f/ klxrfg 
@= s/f/ cg';f/sf] sfo{;Dkfbg bfloTj klxrfg 
#= sf/f]jf/ d"Nosf] lgSof{}n 
$ k|To]s sfo{;Dkfbg bfloTjsf] sf/f]jf/ d"No sfod
% s/f/sf] bfloTj k"/f ePkl5 cfo n]vfÍg 

kf]6{kmf]lnof] b[li6sf]0f (Portfolio Approach):
u|fxs;Fusf] k|To]s ;Demf}tfsf] n]vfÍgsf] nflu dflysf % 
r/0fsf] k|lqmof nfu" x'G5g\ . oBlk, Jofjxfl/s sl7gfO{sf sf/0f 
sDkgLn] o;nfO{ ;dfg ljz]iftf ePsf ;Demf}tf -jf sfo{;Dkfbg 
bfloTj_ sf] cfwf/df n]vfÍg ug]{ ub{5 . sDkgLn] kf]6{kmf]lnof]df  
of] k|lqmof nfu" ubf{ ljQLo ljj/0fdf kg]{ k|efjx¿ k|To]s  
;Demf}tfsf] n]vfÍgsf] eGbf ;f/e"t ¿kdf km/s x'g] 5}g eGg]  
ck]Iff ub{5 . 
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

kf]6{kmf]lnof]sf] cfwf/df n]vfÍg ubf{ sDkgLn] kf]6{kmf]lnof]sf] 
cfsf/ / ;+/rgfnfO{ k|ltlalDat ug]{ cg'dfg / dfGotfx¿ k|of]u 
ug]{ ub{5 .	

;Demf}tf kl/dfh{g (Contract Modification):
;Demf}tf kl/dfh{g eg]sf] ;Demf}tfsf kIfx?åf/f cg'df]lbt bfo/f 
jf d"No jf b'j}df kl/jt{g xf] .
lgDg cj:yfdf ;Demf}tf kl/dfh{gnfO{ 5'§} ;Demf}tfsf] ¿kdf 
lnOG5 M
n	 k|lt1f ul/Psf j:t' jf ;]jf km/s eO{ ;Demf}tfsf] bfo/f  

a9]df .
n	 k|lt1f ul/Psf] j:t' / ;]jfsf] Psn laqmL d"NonfO{ k|ltlalDat 

ug]{ k|ltkmnn] ;Demf}tfsf] d"No a9]df .

lkmtf{ gx'g] clu|d z'Ns (Non-Refundable Upfront Fees):
n	 ;]jf laqmL;Fu ;DalGwt lkmtf{ gx'g] u/L lnOg] btf{, clu|d  

;]jf ;'rf? (Activation) nufot cGo z'Nsx?  ;DalGwt  
;]jf cg'aGw cjlw jf u|fxsn] ;f] ;]jf k|of]u ug]{ cjlwsf] 
cfwf/df ;f] cjlwe/ :ylut u/L n]vfÍg ul/G5 . plNnlvt 
z'Nssf] k|flKtn] km/s sfo{;Dkfbg bfloTjsf] kl/0ffd lbFb}g 
tyflk clu|d z'Ns eljiosf ;]jfsf] nflu clu|d e'QmfgL xf] .  
t;y{ ;Demf}tf bfloTjsf] ¿kdf dfGotf k|fKt x'G5 / u|fxsn] ;f] 
;]jf k|of]u ug]{ cjlwsf] cfwf/df ;f] cjlwe/ :ylut u/L n]
vfÍg ul/G5 .

n	 k|To]s km/s sfo{;Dkfbg bfloTj k'/f ePkZrft /fh:j klxrfg 
ul/G5 . /fh:jsf] d'Vo ju{ / dfGotfsf] cfwf/ lgDgfg';f/ 5g\ M 

n ;]jf /fh:j
n Multiple Deliverables
n pks/0f laqmL

;]jf /fh:j
;]jf /fh:jdf d'Votof EjfO;, 8f6f, P;PdP; / VAS h:tf  
;]]jf pkof]usf] z'Ns kb{5 . ;a} b"/;~rf/ ;]jf -EjfO;, 8f6f / 
P;PdP;_ sDkgLsf] g]6js{df l8lh6n l;Ugn k|ltlglwTj ug]{  
8f6fsf] ¿kdf k|;f/0f ul/Gf'sf ;fy} pknAw u/fOg] ePsf]n] Pp6} 
sfo{;Dkfbg bfloTjnfO{ k|ltlglwTj ug]{ dflgG5 . 

;]jf k|;f/0fn] g]6js{ AofG8ljy vkt ug]{ xF'bf u|fxsn] ;~rf/
sf] k|s[ltdf s]lGb|t geO{{ g]6js{df kx'Fr / AofG8ljy pkef]u ug]{  
clwsf/ k|fKt ub{5 .

sDkgLn] oL ;]jf k|bfg u/]kZrft /fh:j klxrfg ub{5 . u|fxsaf6 
k|fKt x'g'kg]{ /fh:jeGbf a9L] ;Íng ePsf] /sdnfO{ :ylut /fh:j 
(deferred revenue), u|fxs÷;b:oaf6 k|fKt clu|d z'Nssf] 
¿kdf juL{s[t ul/G5 .

cGt/f{li6«o ;]jf cfodf cGt/cfj4tf / cGo ck/]6/åf/f 
sDkgLsf] g]6js{ k|of]uafkt k|fKt x'g] EjfO;, 8f6f, P;PdP; tyf 
/f]ldË z'Ns cflb kb{5g\ . o;df OG6/k|fOh lnh (Enterprise 
Lease) ;]jf klg ;dfj]z 5 . ;fy}, ;]jf lgoGq0fsf] :yfgfGt/0f 
kZrft pQm cfosf] klxrfg ul/G5 .

sDkgLn] ;/sf/sf] tkm{af6 ;Íng ug]{]{ :jfldTj z'Ns, b"/;~rf/ 
;]jf z'Ns / d"No clej[l4 s/n] sDkgLnfO{ cfly{s nfe glbg] 
ePsfn] sDkgLsf] cfodf ;dfj]z ul/Psf] 5}g .

Multiple Deliverables
sDkgLn] laleGg ;fdfg, ;]jf jf ;DklQ k|of]u ug]{ u/L ljleGg 
/fh:j Joj:yfkg u/]sf] 5 . k|f/Dedf o;df ePsf ;a} 
Deliverable x¿n] km/s sfo{;Dkfbg bfloTjsf] k|ltlglwTj 
u5{g\ ls ub}{gg\ eg]/ lgwf{/0f ug{ d"NofÍg ul/G5 / o;/L d"NofÍg 
ubf{ km/s sfo{;Dkfbg bfloTjsf] k|ltlglwTj u/]df 5'§} lx;fa  
ul/G5 .

Multiple Deliverables ;Fu ;DalGwt s"n Consideration 
nfO{ k|To]s sfo{;Dkfbg bfloTjsf] Psn laqmL d"Nosf] cfwf/df 
afF8kmfF6 ul/Psf] 5 . sDkgLn] pks/0f / g]6js{ ;]jfx¿ cnu–
cnu laqmL ubf{ lng] ;"rLs[t d"Nosf] cfwf/df Psn laqmL d"No 
lgwf{/0f ub{5 . 

pks/0f laqmL
pks/0f laqmL d'Votof b"/;~rf/ pks/0f / ;DalGwt ;fdfgx¿sf] 
laqmL;Fu ;DalGwt 5, h;sf] nflu pks/0fsf] lgoGq0f u|fxsnfO{ 
x:tfGt/0f ubf{ /fh:j klxrfg ul/G5 .

JofVofTds l6Kk0fL   

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

;]jf ljlqmaf6 k|fKt cfo		

EjfO;	 !*,)##,#@^,((%	 @),@**,(#&,^!$

8f6f	 !#,(@&,@$),&!&	 !@,%@%,@@&,%*#

P;PdP;	 !,$)^,#&*,!%%	 !,#$#,^!$,&%%

/sd ?=  u|fxs;Fusf] ;Demf}tfaf6 k|fKt cfo
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ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

cfwf/e't 6]lnkmf]g ;]jf 		

:yfgLo÷cGtb]{zLo	 !%@,*$&,%@!	 @$(,^$(,&)&

cGt/fli6o	 *&),$%$	 !,#!(,&@@

lnh ;ls{6	 @&*,(^#,*&^	 @*#,(^%,#(%

P=l8=P;=Pn=	 !$,$$%,%!#	 %$,@*&,%!%

;Lk (SIP) kmf]g 	 !,)(@,&&^	 !,!^%,!%(

Pkm6L6LPr – EjfO;	 %!*,&)^,&%%	 !,@^!,#$!,*@&

Pkm6L6LPr – 8f6f	 !,!%),*!!,@#)	 (!#,$$@,@##

cGo	 !(,%!(,)^#	 @!,%#@,%#!

cfwf/e"t 6]lnkmf]g ;]jfsf] 	 @,!#&,@%&,!**	 @,&*^,&)$,)** 
hDdf cfo	

GSM		

EjfO;	 !%,@%(,#((,*(&	 !^,!&#,!$*,*$(

8f6f	 !@,$!&,@*%,%!$	 !!,!$&,#!),#!&

P;PdP;	 $%!,)@$,%@%	 #(),(!(,!!!

/f]ldË	 $&,&$^,)@%	 @^,!)&,@#*

cGo 	 @)&,)$&,)!)	 !!&,!$),%&#

GSM df]jfO{n ;]jfsf] 	 @*,#*@,%)@,(&@	 @&,*%$,^@^,)*& 
hDdf cfo	

cGt/cfj4tf ;]jf		

cGt/cfj4tf cfo – 	 !,%)%,##%,$^%	 !,($*,%^!,%^& 
cGt/f{li6|o	

cGt/cfj4tf  cfo – 	 @^#,&(^,)@)	 @!%,#!(,#)& 
cGtb]{zLo

cGt/f{li6«o /f]ldÍ -Sharing_	 @*#,%#!,!%$	 @$(,*!%,@!&

P;PdP;	 %!#,%(%,&!&	 %^*,%!*,&$*

cGo	 &,&&$,)##	 !!,!*),#(%

cGt/cfj4tf ;]jfsf] 	 @,%&$,)#@,#*(	 @,((#,#(%,@## 
hDdf cfo	

Eofn' P8]8 ;]jf -VAS_	 $%@,%&$,!@^	 %%@,*@$,#^@

cfO{=kL=l6=eL=-IPTV_	 %*,(!&,*^%	 !@),)*#,^*@

hDdf ;]jf lalqm 	 ##,^)%,@*$,%#(	 #$,#)&,^##,$%@ 
afktsf] cfo	

/sd ?=  

ax' ljt/0f (Multiple Deliverables):
Multiple Deliverables -XofG8;]6, u|fxs kl/;/ pks/0f, kmfOa/ 
s]an, g]6js{ ;]jf cflb_ ;lxtsf] j:t'nfO{ Psn  Deliverables 
df afF8kmfF6 ul/Psf] / JolQmut Deliverable sf] ;dfg dfkb08sf] 
cfwf/df klxrfg ul/Psf] 5 . Ps jif{eGbf j9L ;do cjlwsf] 
Kofs]h;Fu ;DalGwt /fhZjnfO{ k|f]befjL cfwf/df /fhZj  
n]vfÍg u/L afFsL /fhZjnfO{ Deferred ul/Psf] 5 .

lkmtf{ gx'g] clu|d z'Ns (Non-Refundable Upfront Fees)
u|fxsn] sDkgLsf]] ;]jf k|of]u ug]{ ;/b/ cjlw !@ dlxgf eGbf 
a9L] x'g] cg'dfg ul/Psf] 5 / o;sf] Churn Rate cg'dflgt 
;/b/ ;]jf k|of]u cjlwsf] pTs[i6 ;"rs xf] . sDkgLn] o;/L  
;]jfk|aGw;Fu ;DaGwL clu|d ;]jf ;'rf?  z'Nsafkt k|fKt x'g]  
/fh:j ;]jf ;'rf? ePsf] ldltb]lv ;DalGwt ;]jf ;Demf}tf cjlw 
jf u|fxs ;]jf k|of]u cjlwsf] cfwf/df :ylut u/L n]vfÍg ub{5 .

!&= ljQLo cfo

n]vf gLlt
ljleGg ;|f]taf6 k|fKt ljQLo cfonfO{ g]kfn ljQLo k|ltj]bgdfg ( 
sf] cfwf/df n]vfÍg ul/Psf] 5 . 

JofVofTds l6Kk0fL

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

cGo	 @#*,##*,^&@	 !$(,*%#,%))

hDdf	 ##,^)%,@*$,%#(	#$,#)&,^##,$%@

pks/0f laqmLaf6 k|fKt cfo	 @*(,@#*,!$(	 @%@,^#@,%#!

hDdf	 ##,*($,%@@,^**	 #$,%^),@^%,(*#

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! 
		  -kl/dflh{t_

C0f nufgLdf Aofh cfDbfgL	 !,#!^,%$&,!!(	 !,$!@,^*(,)%^

C0fkqdf k|fKt Aofh	 #%*,$$&,!!@	 #^),$*),^$!

lgIf]kdf Aofh	 !,*)),%@#,!%@	 $,*@*,)&),^(^

sd{rf/L C0fdf Aofh	 @^(,)!!,#$)	 !^^,%#!,$()

nufgLsf] jf:tljs	 @@,!(!,(!%	 $*,^&*,&$( 
d"Nodf kl/jt{g

hDdf	 #,&^^,&@),^#*	 ^,*!^,$%),^##

/sd ?=  ljQLo cfo

!*= cGo cfo

n]vf gLlt
nfef+z cfDbfgLnfO{ nfef+z k|fKt ug]{ xs l;h{gf ePkl5 tyf 
cGo cfDbfgLnfO{ ljZj;gLo ?kdf dfkg ePsf jf k|flKt ;Dej 
b]lvPsf] cj:yfdf cGo cfDbfgL lzif{sdf hgfOPsf] 5 .  
;/sf/L cg'bfg;Fu ;+nUg ;t{ kfngf ug]{ / cg'bfg k|fKt x'g] plrt 
cfZjf;g kZrft dfq sDkgLn] ;/sf/L cg'bfgnfO{ cfDbfgLsf] 
dfGotf lbPsf] 5 . -gf]6 @&_
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!-kl/dflh{t_

sfo{;Dkfbg hdfgt hkmt 	 @(^,%&#,(&%	 %^*,@#$,^$@ 
/ cGo cfo	

;/sf/L cg'bfg cfDbfgL	 @#),@**,**!	 !($,$&!,())

hDdf	 %@^,*^@,*%^	 &^@,&)^,%$@

/sd ?=  cGo cfo

JofVofTds l6Kk0fL

!(= ;]jf ;~rfng tyf dd{t vr{

sfo{ ;~rfng vr{df l:y/ g]6js{ / df]jfOn ;~rf/ ;Da4 g]6js{sf] ;~rfng tyf dd{tdf nfu]sf vr{ ;DnUg ul/Psf] 5 .

JofVofTds l6Kk0fL

;~rfng tyf dd{t vr{                                                                                                       

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

sfof{no pks/0f dd{t vr{	 $&,*%^,!$^	 $^,&(%,^^$

ejg dd{t vr{	 !#),#%*,&@!	 !$),))#,#$#

KnfG6 tyf d]l;g dd{t vr{	 !,*@(,%!$,*$)	 @,))&,%)&,(*)

;km\6jo/ dd{t vr{	 @!*,&%)	

zlQm, tfk tyf k|sfz vr{	 !,$!*,!@#,#)@	 !,$@@,&%@,#^#

;jf/L OGwg vr{	 (^,#((,&$$	 !)&,#)*,*%^

;jf/L dd{t vr{	 &),&@(,(^@	 &#,%)@,##^

9'jfgL vr{	 !$,@#!,()%	 !#,*@!,@@&

cGt/f{li6«o cfO{=lk= lnh / 6«flGh6 vr{	 !,)!@,&@%,^$*	 (!!,*&!,&&%

6]lnkmf]g ;]6 tyf cGo ;fdu|L vr{	 #)&,*($,$(%	 $@%,@@(,^(@

Sof;sf8{ vr{	 @$(,*^(,#^@	 @#^,#^%,!*^

;f]wk'5 ;]jf vr{	 #(,%*#,@$)	 $@,(^*,@*(

Eofn' P8]8 ;]jf vr{	 $,$$@,#^(	 &(,&^%,@!&

cGt/cfa4tf vr{ -/fli6«o_	 @&*,%#%,^%#	 @&*,^!&,&)&

cGt/cfa4tf vr{ -cGt/f{li6«o_	 !%#,!(%,&$&	 @%(,^)%,^%&

tflnd vr{ (s/f/)	 !)%,#)),&@#	 !&&,#$@,(%*

ef8f vr{ (sfo{;~rfng ;]jfsf] nflu)	 @#,!(),^%(	 $*,$@#,%#&

lk=6'=lk= P;dP; vr{	 #),)@#,$$(	 @*,@^@,&^&

/f]ldË vr{	 @$,((&,#%*	 !!,@$*,**^

k|fljlws ;]jf vr{	 $!,#@^,((&	 ^(,^!),%*!

cg';Gwfg vr{	 $!),$(%	 ^(!,@)&

8f6f OlG6« vr{	 @,#^@,&^#	 !,($*,$#&

hDdf	 %,**!,@(@,#@&	 ^,#*#,^$#,^^%

/sd ?=
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@)= ljlqm ;~hfn, ahf/Ls/0f / k|j4{g vr{

JofVofTds l6Kk0fL

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! -kl/dflh{t_

laqmLafktsf] sld;g	 !)(,%$$,(%$	 (#,$#$,$^&

lj1fkg tyf laqmL k|j4{g	 @#@,^$),!%&	 !*&,*!*,#%^

hDdf	 #$@,!*%,!!!	 @*!,@%@,*@#

/sd ?=  ljlqm ;~hfn, ahf/Ls/0f / k|j4{g vr{

@!= sfof{no ;~rfng vr{

JofVofTds l6Kk0fL
k|zf;lgs vr{

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

e|d0f vr{	 !%),))#,!&&	 !#&,*!!,#!(

s/ tyf z'Ns	 (*,&$%,&*!	 (%,@^!,*($

ef8f vr{ -sfof{no ;~rfng_	 !#@,)&&,))(	 (^,!^$,$&%

;~rfns ;ldlt a}7s eQf	 @,#$^,$))	 @,#@*,%))

cGo a}7s eQf tyf vr{	 $&,##$,&^*	 $(,%&&,$!&

d;nGb tyf 5kfO vr{	 #!,%)%,@%)	 #@,$$!,@(@

a+}s rfh{	 @),%^%,(&^	 !^,*(#,$)*

tflnd vr{	 !*^,$%^,^@&	 @#!,)(!,)*(

cltly ;Tsf/ vr{	 @^,(@),@#!	 @$,()^,)!%

sfof{no ;hfj6	 !!,@*!,^^@	 !!,#((,(!!

aLdf vr{	 $),&#*,#!@	 #),!@%,$)*

n]vfk/LIf0f z'Ns	 @,$)),)))	 @,$)),)))

s/ n]vfk/LIf0f z'Ns	 *)),)))	 *)),)))

n]vfk/LIf0f vr{	 $,&%^,@%%	 %,@*@,#&@

x'nfs vr{	 (*),%!)	 !,@@^,%^*

k':ts tyf kqklqsf	 @,!!!,!((	 @,##^,&@%

Jofj;flos ;]jf z'Ns vr{	 $,&@#,*@)	 %,^%*,$##

;'/Iff vr{	 @*^,%@&,)@@	 @^),#*),$)^

afXo;|f]t ;]jf vr{	 $,&%),)^*	 (,^%*,*@!

;b:otf Zf'Ns	 !%,!$^,*&*	 !@,^%@,$)&

Jofj;flos ;kf]6{ vr{	 $#,!!^,&$&	 %*,%!#,#^)

;~rf/ vr{	 !$,((@,*&!	 !*,&#&,&^$

jflif{sf]T;j vr{	 %,%@#,@)(	 %,%^%,@^@

;fwf/0f;ef vr{	 !,^*#,)%^	 !,**!,($#

cGo vr{	 !@$,(%@,#$$	 !)@,&*@,#!&

ljljw vr{	 @),#)!,#@@	 !&,&)),@@$

hDdf	 !,@*),&$),$($	 !,@##,%&&,##)

/sd ?=
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

@@= lgofds b:t'/, z'Ns tyf gjLs/0f b:t'/

JofVofTds l6Kk0fL

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! -kl/dflh{t_

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! -kl/dflh{t_

/f]oN6L	 !,#$!,*%$,^^&	 !,#^&,%)!,((!

Uf|fdL0f b"/;~rf/ ljsf; sf]if of]ubfg	 ^&),(@&,###	 ^*#,&%),((%

lk|mSj]G;L b:t'/	 @,@((,##$,^#)	 !,(*(,$((,@@@

cg'dlt kq b:t'/	 –	 #,@$(,&&%,#@(

hDdf	 $,#!@,!!^,^#)	 &,@(),%@&,%#&

ljQLo vr{ tyf k§f bfloTj	 !*%,)*@,)^^	 !(),^&@,(&!

hDdf	 !*%,)*@,)^^	 !(),^&@,(&!

/sd ?=  

/sd ?=  

lgofds b:t'/, z'Ns tyf gjLs/0f b:t'/

ljQLo vr{

b"/;~rf/ lgodfjnL, @)%$ adf]lhd ;]jf /fh:jsf] $ k|ltztsf] b/n] /f]oN6L / g]kfn b"/;~rf/ k|flws/0fsf] Ohfht kqsf] ;t{ cg';f/  
;]jf /fh:jsf] @ k|ltztsf] b/n] u|fdL0f b"/;~rf/ ljsf; sf]if -RTDF_ afktsf] bfloTj n]vfÍg ul/Psf] 5 . -gf]6 !^M u|fxs ;Demf}tfaf6 
k|fKt /fh:j_ .

cfly{s jif{ @)^#÷^$ df @!)) MHz AofG8sf] lk|mSj]G;L z'Ns ;DaGwL g]kfn b"/;~rf/ k|flws/0f -NTA_ ;Fusf] ljjflbt ljifodf 
sDkgLn] bfo/ u/]sf] k'g/fj]bgdf ;dLIff cjlwdf ;jf]{Rr cbfntn] lg0f{o hf/L u/]sf] 5 . o;sf] ;Defljt bfloTjsf nflu ljutsf jif{x?df 
;Defljt bfloTj -Contingent Liability_ lzif{sdf ?= ! ca{ ̂ ^ s/f]8 b]vfOPsf] lyof]. ;jf]{Rr cbfntn] lg0f{o cg';f/, sDkgLn] ;~rf/ 
tyf ;"rgf k|ljlw dGqfnonfO{ hDdf ?= #%),)@^,@#) -cfly{s jif{ @)*!÷*@ sf nflu ?=^,))),))) ;lxt_ e'QmfgL u/]sf] 5 . pQm  
/sdnfO{ ;dLIff cjlwdf  gfkmf jf gf]S;fgL ljj/0fdf vr{sf] ¿kdf n]vfÍg ul/Psf] 5 .

@#= ljQLo vr{ 

JofVofTds l6Kk0fL k|efjsf/L
e'QmfgL ug'{kg]{] GSM cg'dltkq b:t'/ / k§f afktsf] bfloTjdf k|efjsf/L Aofh ljlwsf] k|of]u u/L u0fgf ul/Psf] vr{nfO{ ljQLo vr{df  
/flvPsf] 5 .

@$=ODk]o/d]G6 nfut / k'g/fj[lQ (Impairment Cost and Reversal)M

n]vf gLlt
u}/ ljQLo ;DklQdf ODk]o/d]G6 
hfoh]yf, Knf06 / pks/0fsf] s'g} PsfOdf ePsf] xfgL, To;sf] afFsL /sd / c;'nof]Uo /sd aLrsf] km/snfO{  ODk]o/d]G6 sf] ?kdf klxrfg 
ul/Psf] 5 . s'g} ;DklQsf] vf; PsfOn] :jtGq ?kdf gub k|jfx ub}{g eg] c;'nof]Uo /sdnfO{ To:t} ;d"xdf /x]sf gub cfh{g ug]{ PsfO 
(Cash Generating Units, CUG) sf] cfwf/df lgwf{/0f ul/Psf] 5 . 

sDkgLsf] k|To]s k|ltj]bg ldltdf s'g} ;DklQdf ODk]o/d]G6 ug'{kg]{ b]lvPsf] cj:yfdf :ff]sf]] lgwf{/0f u/L c;'nof]Uo /sd ;d]t lglZrt  
ul/Psf] 5 . 
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ODk]o/d]G6  ;dLIffdf k|efj kfg{ ;Sg] dxTjk"0f{ sf/0f lgDg 5g\ M
s_ ck|rlnt jf ef}lts IfltÙ
v_ k|ljlw / lgofds jftfj/0fdf ePsf] dxTjk"0f{ kl/jt{gÙ
u_ sfo{;Dkfbg cGtu{t ck]lIft P]ltxfl;s jf cg'dflgt eljiodf ;~rfng pknlAwdf dxTjk"0f{ kl/jt{gÙ
3_ ;DklQ k|of]udf jf o;sf] ;du| Joj;fosf] nflu /0fgLltdf dxTjk"0f{ kl/jt{g .

ODk]o/d]G6sf ;"rsx¿sf] klxrfg, eljiosf] gub k|jfxsf] cg'dfg / Cash Generating Unit (CGU) x¿sf] c;'nof]Uo /sdsf] lgwf{/0fnfO{ 
dxTjk"0f{ lg0f{o rflxG5 . CGU x¿sf] c;'nof]Uo /sd, jf:tljs d"Nodf lg;u{ ug{ nfUg] nfut 36fO cfpg] d"No / Value In Use dWo] h'g 
a9L x'G5 ;f]xLnfO{{ sfod ul/Psf] 5 . ahf/d"Nosf] cfwf/df lgwf{/0f ug{ g;lsg] cj:yfdf o:tf] d"No Discounted Cash Flow sf] cfwf/
df ul/G5 . gub k|jfxsf] u0fgf c;'nof]Uo /sd, jf:tljs d"No, Past Trend tyf afXo ;"rgfsf] cfwf/df ul/Psf] 5 . ;DklQ jf CGU 
df x'g] ljz]if hf]lvd b]vfpgsf] nflu pko'Qm Discount Rate sf] k|of]u ul/Psf] 5 .

ljQLo ;DklQdf ODk]o/d]G6
g]kfn ljQLo k|ltj]bgdfg ( n] s'g} klg ljQLo ;DklQsf] ;'? dfkgb]lv C0f hf]lvddf pNn]Vo j[l4 ePsf] 5 5}g eGg] cfwf/df # r/0fdf 
ODk]o/d]G6 df]8nsf] ;'?jft u/]sf] 5 . oL ODk]o/d]G6sf r/0fn] n]vfÍg cjlwdf cg'dflgt C0f gf]S;fgL (Expected Credit Loss-ECL) 
sf] ?kdf jf Aofh cfDbfgL dWo] s'g n]vfÍg ug]{ elg ODk]o/d]G6 /sdsf] lgwf{/0f ub{5 .
 
r/0f !M ;'? k|flKtb]lv C0f hf]lvddf s'g} k|efjsf/L j[l4 5}g eg] !@ dlxgfsf] cg'dflgt C0f gf]S;fgLsf] n]vfÍg ug]{ / s"n hDdfdf 

Aofh n]vfÍg ug]{ . 
r/0f @M ;'? k|flKtb]lv C0f hf]lvddf 7"nf] j[l4 b]lvPdf cjlwe/sf] nflu cg'dflgt C0f gf]S;fgLsf] n]vfÍg ug]{ / s"n hDdfdf Aofh 

n]vfÍg ug]{ .
r/0f #M ljQLo ;DklQ qm]l86 ODk]o8{ ePdf -xfn;fn} g]kfn n]vfdfg #(–ljQLo pks/0fx¿M dfkg tyf n]vfÍg df ;dfj]z dfkb08 

cg';f/_ cjlwe/sf] nflu cg'dflgt C0f gf]S;fgLsf] n]vfÍg ug]{ / v'b hDdfdf -s"n hDdfdf qm]l86 5'6 36fP/_ Aofh n]vfÍg 
ug{]  .

JofVofTds l6Kk0fL

ODk]o/d]G6÷-ODk]o/d]G6 lkmtf{_

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

;DklQ KnfG6 / pks/0f	 @!#,#%%,#@)	 %&,@^%,^^#

cd"t{ ;DklQx¿	 ^,%$$,^@!	 –

k'FhLut sfo{ k|ultdf	 -@*,^%@,)^!_	 !@*,(&),^)#

bL3{sfnLg clu|dx¿	 *^,*@^,)^(	 –

k"j{e'Qm vr{x¿	 #,&#(,($#	 –

u}/–ljQLo ;DklQx¿	 -@&,!#@,@%%_	 –

ljQLo pks/0fx¿		

Jofkf/ k|flKtx¿	 %!^,!#*,(*(	 -**,@!#,#*!_

;"rL	 !,!!^,!^*	 %,@#%,@&)

;+ro, clu|dx¿ / cGo k|flKtx¿	 -(,)**,%@(_	 –

C0f nufgL	 %$$,^*!,)^#	 -%&%,^)&,&**_

AofÍ	 !#,**^,&*@	

hDdf	 !,#@!,$!^,!)(	 -$&@,#$(,^#$_

/sd ?=
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

@%= j}b]lzs d'b|f ;6xL b/df ePsf] kl/jt{gsf] c;/

n]vf gLlt
j}b]lzs d'b|fdf x'g] sf/f]jf/ /sdnfO{ sf/f]jf/ ldltdf sfod ;6xL b/ k|of]u u/L k|rlnt ;~rfng d'b|fdf -g]kfnL ?k}+of_ ?kfGt/0f ul/Psf] 5 .
ljb]zL d'b|fdf b]vfOPsf df}lb|s ;DklQ tyf bfloTj k|ltj]bg tof/ ubf{sf] ldltdf sfod /x]sf] b/sf] cfwf/df sDkgLsf] rngrlNtsf]  
sf/f]jf/ d'b|fdf ?kfGt/0f ul/G5 . d'b|f ?kfGt/0fsf] sf/0f ;[lht nfe jf xfgLnfO{ gfkmf jf gf]S;fg ljj/0fdf b]vfOG5 . u}/ df}lb|s ;DklQnfO{ 
;'? k|fKt ubf{sf] ldltdf sfod /x]sf] ;6xL b/sf] cfwf/df g} n]vfÍg ul/G5 h;nfO{ kl5 k'gn{]vg ul/b}g .

@^= cfos/

n]vf gLlt
sDkgLn] s/sf] n]vfÍg tyf k|ltj]bg tof/ ug]{ k|of]hgsf] nflu 
g]kfn n]vfdfg !@ cg'';/0f u/sf] 5 . cfly{s jif{sf] gfkmfdf 
cfos/ u0fgf ubf{ rfn' / :yug s/ ;dfj]z u/L k|ToIf ?kdf 
OlSj6L jf cGo lj:t[t cfDbfgL ljj/0f;Fu ;DalGwt j:t'x?sf] 
xb;Dd afx]ssf] s/nfO{ l;wf gfkmf jf gf]S;fgsf] ljj/0fdf  
n]vfÍg ul/G5 .

rfn' s/
rfn' cfos/df rfn' jif{sf] gfkmfdf ljj/0f tof/ ubf{sf] ldltdf 
sfod s/sf] cfwf/df ltg'{kg]{ ck]lIft s/ tyf ljut jif{sf] ltg{ 
afFsL s/ ;dfof]hg ;lxtsf] s/ kb{5 . rfn' s/sf] /sd ltg'kg]{ 
jf k|fKt ug'kg]{ elg ck]Iff ul/Psf] s/sf] plrt cg'dfg xf] h;n] 
cfos/;Fu ;DalGwt clglZrttf ;d]t k|ltlalDat ub{5 .

:yug s/
:yug s/n] sDkgLsf] eljiodf lng' jf lbg' kg]{ s/sf] bfloTjnfO{ 
hgfpF5 . h'g sDkgLsf] ;DklQ tyf bfloTjsf] ljQLo ljj/0f 
cg';f/sf] afFsL /sd / s/of]Uo gfkmf u0fgf ubf{ x'g] s/ cfwf/df 
ePsf] c:yfoL leGgtfaf6 l;lh{t x'G5 .

:yfoL leGgtfx¿ -Temporary differences_ lgDg ljifodf x'g 
;S5gM

n	s/of]Uo c:yfoL leGgtf -Taxable temporary 
Differences_

n	s6f}tLof]Uo c:yfoL leGgtf -Deductible Temporary 
Differences_

:yug s/ ljQLo l:yltsf] ljj/0fdf bfloTj u0fgf ljlwaf6 u0fgf 
ul/G5 . pQm u0fgfdf s/of]Uo bfloTj / ;DklQsf] c:yfoL km/s 
u0fgf u/L gfkmfdf ;dfof]hg ul/G5 .

:yug s/ bfloTj ;fdfGotof ;a} s/of]Uo c:yfoL leGgtf / 
c:yfoL leGgtf jf s/of]Uo nfe pknAw x'g ;Sg] ;Ddsf tyf 
To:tf c:yfoL leGgtfsf] k|of]u ug{ ;lsg] :yug s/ ;DklQsf 
nflu u0fgf ul/G5 . 

:yug s/nfO{ ljj/0f tof/ ubf{sf] ldltdf sfod s/sf 
b/x?sf] k|of]u u/L l/e;{ ub{f c:yfoL leGgtfdf nfu" x'g] ck]Iff  
ul/Psf s/sf b/df dfkg ul/G5 . :yug s/ ;DklQ k|To]s  
l/kf]l6{Ë ldltdf k'gM ;dLIff u/L efjL k"jf{g'dfg s/ of]Uo nfe / 
s/ of]hgf /0fgLltsf] :t/sf] cfwf/df ;Defljt s/ nfe k|fKt x'g] 
;Defjgf gePsf] xb;Dd 36fOG5 .

olb rfn' s/ bfloTjnfO{ rfn' s/ ;DklQaf6 km/kmf/s ug{ ;Sg] 
sfg"gL clwsf/ 5, To;tf s/ lgwf{/0f ug]{ s/ lgsfo Pp6} 5 / 
sDkgLn] rfn' s/ ;DklQ / bfloTjsf] v'b lx;fa u/L jf ;DklQ 
k|fKt ug]{ / bfloTj Ps} ;fy km/kmf/s ug]{ ;f]r /fVb5 eg] rfn'  
s/ ;DklQ / bfloTjnfO{ /fkm;fkm ul/G5 .

JofVofTds l6Kk0fL

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! -kl/dflh{t_

n]gb]gaf6 gfkmf÷-gf]S;fg_	 !(&,^(^,%($	 #),$**,^^$

d"NofÍgaf6 gfkmf÷-gf]S;fg_	 !#,)#$,^$#	 ^&,%!*,%$(

hDdf	 @!),&#!,@#&	 (*,))&,@!#

/sd ?=  ;6xL b/df ePsf] kl/jt{gsf] c;/ 
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@^=! v'b s/ ;DklQ / s/ bfloTj
sDkgLsf] cf=j= @)&%–&^ -@)!*÷!(_ sf] clGtd s/ k/LIf0f k'/f eO;s]sf] 5 . afFsL cf=j=x¿sf] ;DklQ / bfloTjsf] ljj/0f 
lgDgfg';f/ /x]sf] 5 M

@^=@ rfn' s/
rfn' s/ bfloTj -jf lkmtf{ k|flKt_ rfn' jif{sf] s/of]Uo cfo tyf ljut jif{sf] s/ e'StfgL afFsL ;dfof]hgdf lge{/ ub{5 . s/of]Uo cfo gfkmf 
jf gf]S;fgsf] ljj/0fdf b]vfOPsf] gfkmf eGbf km/s kg{ ;S5 lsgls s]xL cfDbfgL jf vr{x¿ ljleGg jif{x¿df s/ ef/ kfg'{kg]{ jf 36fpg' 
kg]{ x'g ;S5g\ eg] sltko To:tf cfDbfgL jf vr{x¿ s/ gnfUg] jf 36fpg' gkg]{ x'g ;Sb5g\ . sDkgLsf] rfn' s/ bfloTj k|rlnt cfos/ 
P]g @)%* -2002 AD_, cfos/ lgodfjnL, ;f];Fu ;DalGwt lgb]{lzsf tyf kl/kq cg';f/ u0fgf ul/Psf] 5 . 

JofVofTds l6Kk0fL
;dLIff cjlwdf sDkgLn] cfly{s jif{ @)&!÷&@ sf] cfos/ lgwf{/0f ;DaGwL ljifodf ;jf]{Rr cbfntaf6 clGtd lg0f{o k|fKt u/]sf] 5, 
h;n] /fh:j Gofoflws/0fsf] cl3Nnf] lg0f{onfO{ ;b/ u/]sf] 5 . ljjfbdf /x]sf rf/j6f cfos/;DaGwL d'2fx?dWo] Pp6f sDkgLsf] kIfdf 
lg0f{o ePsf] 5 . o;}u/L, ;|f]tdf s/ s§L -TDS_ ;DaGwL b'O{j6f d'2fdWo] Pp6f d'2f sDkgLsf] kIfdf lg0f{o ePsf] 5 .

;jf]{Rr cbfntsf] lg0f{o cg';f/ sDkgLn] ?= &%),%@%,$#$ a/fa/sf] cfly{s ;|f]tsf] alxu{dg x'g] ;Defjgf /x]sf] 5, h;sf] ljj/0f 
lgDgfg';f/ /x]sf] 5 . oL /sdx¿nfO{ ljutsf cf=j=df ;Defljt bfloTj -Contingent Liabilities_ cGtu{t b]vfOPsf] lyof]. ;jf]{Rr 
cbfntsf] lg0f{o cg';f/ ;dLIff cjlwdf gfkmf jf gf]S;fgL ljj/0fdf ?= &%),%@%,$#$ sf] Joj:yf ul/Psf] 5 . 

cfo jif	 cfos/ afkt Joj:yf 	 clu|d cfos/ e'QmfgL	 v'b s/ ;DklQ ÷	 ;l~rt s/ ;DklQ÷	
			   -bfloTj_	 -bfloTj_

@)&^÷&&	 ^,@&!,!$*,^^$	 ^,(^@,!)$,^&*	 ^(),(%^,)!$	 !,#(&,$%#,@()

@)&&÷&*	 $,@(%,&%#,#^)	 %,!&%,@@%,$)#	 *&(,$&@,)$#	 @,@&^,(@%,###

@)&*÷&(	 %,#*),!$@,&@@	 $,&^@,^^!,^&&	 -^!&,$*!,)$%_	 !,^%(,$$$,@**

@)&(÷*)	 $,%%%,$^!,$^(	 $,^#*,&(%,%%$	 *#,##$,)*%	 !,&$@,&&*,#&#

@)*)÷*!	 @$&,$%),$(&	 @,#@),$$$,*%$	 @,)&@,(($,#%&	 #,*!%,&&@,&#)

@)*!÷*@	  $,&@&,@$!,!!#	  !,#*@,&%%,&&&	  -#,#$$,$*%,##^_	  $&!,@*&,#($

/sd ?=

cfos/ vr{

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

s/sf] Joj:yf  		

rfn' jif{sf] nflu	 #,**),%@%,)!) 	 ^(,$(&,&%(

ljut jif{sf] nflu 	  &%!,&#),!$! 	 $$,(@!,!#^

:yug s/ 	  -&**,&^*,$&@_ 	 #,#&!,*!^,(%)

hDdf	 #,*$#,$*^,^&(	 #,$*^,@#%,*$$

/sd ?=
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

jif{x¿	 cfos/	 ;|f]tdf s/ sl§

ljj/0f –cf=j=@)*!.*@	 cfly{s ljj/0f cg';f/sf] /sd 	 s/ cfwf/	 c:yfoL km/s /sd -?=_

@)&!÷&@	 !#!,%^^,#))	 @),#(@,!)*

@)&@÷&#	 @)#,#!),)!@	 –

@)&#÷&$	 !$@,$$#,$&*	 –

@)&$÷&%	 ^!,*%),##%	 –

@)&%÷&^	 &$,)!(,$%&	 !*,@#(,!)*

@)&^÷&&	 %@,(@@,*^)	 *,$*%,!%%

@)&&÷&*	 #&,@(^,^!^	 –

hDdf	 &)#,$)(,)^@	 $&,!!^,#&@

;DklQ			 

hfoh]yf, Knf06 / pks/0f 	 @!,&#),&((,@@!	 #),%*#,%((,@%(	 -*,*%@,*)),)#*_

hldg 	 @$,&&#,$@@,)))	 %(#,(@&,@@*	 @$,!&(,$($,&&@

cb[io ;DklQ	 !,!!$,&!*,*^#	 !,))%,@!),((&	 !)(,%)&,*^%

C0f nufgL	 !#,#$^,&(#,&@#	 !$,)$(,@%^,%%!	 -&)@,$^@,*@*_

Jofkfl/s k|flKtof]Uo	 !,)(&,&**,&&!	 @,(!#,$!@,!!*	 -!,*!%,^@#,#$*_

k|f]befjL /sd, k]:sL tyf cGo e'QmfgL kfpg' kg]{ /sd	 !,*!&,%#$,!$#	 !,*^&,&@&,$#$	 -%),!(#,@(!_

lhlG; df}Hbft	 @*@,##$,$%)	 %#@,@#%,*@%	 -@$(,()!,#&%_

k'FhLut sfo{ k|ult	 #,@#),#^$,!(^	 $,%&*,%$),*(*	 -!,#$*,!&^,&)@_

cu|Ld e'QmfgL tyf cGo u}/ ljQLo ;DklQ	  ((),##(,))$	 !,))&,!$),%^@	 -!^,*)!,%%*_

;fd'lxs nufgL sf]ifdf nufgL	 @)(,$@(,&))	 !(),))),)))	 !(,$@(,&))

OlSj6L nufgL 	 @%#,*^^,(^$	 @)$,$#^,)))	 $(,$#),(^$

P;f]l;P6\;df nufgL	 !,^!@,$#%,%*)	 @,$^#,#$!,@%)	 -*%),()%,^&)_

bL3{sfnLg nufgL tyf k]:sL 	 (&*,&$%,^(%	 !,!%*,(%^,$$*	 -!*),@!),&%#_

;Demf}tf nfut ;DklQ	 $!&,#%#,^#(		  $!&,#%#,^#(

/sd ?=

@^=# :yug s/

JofVofTds l6Kk0fLx¿M
sDkgLn] ljutsf cf=j= df Employee Benefit Obligation ;DaGwL :yug s/ u0fgf ubf{ Defined Benefit Assets nfO{ Defined 
Benefit Obligation df Netting u/L ug]{ u/]sf]df ;dLIff cjlwdf o; ;DaGwdf Joj:yfkgn] k'g/fjnf]sg u/L Defined Benefit 
Obligation sf] s'n /sddf sd{rf/LnfO{ jf:tljs e'StfgL ePsf] /sd 36fO{ g]kfn ljlQo k|ltj]bg dfg !@ cg';f/ u0fgf u/]sf] 5 . ;fy}} 
Defined Benefit Assets df :yug s/ u0fgf ul/Psf] 5}g .

dfly pNn]lvt kl/j{tgsf] cfly{s jif{ @)&(÷*) ;Ddsf] k|efjsf nflu yk :ylut s/ ;DklQ ?= @,^&#,#&),$&! a/fa/ cfly{s jif{ 
@)*)÷*! sf] ;'? /sdnfO{ kl/dflh{g ul/Psf] 5 . ;fy} cf=j= @)*).*! sf] gfkmf jf gf]S;fgL ljj/0fdf ?= !,&)&,*$!,#(# kl/dflh{g 
ul/Psf] 5 .
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/sd ?=

ljj/0f –cf=j=@)*!.*@	 cfly{s ljj/0f cg';f/sf] /sd 	 s/ cfwf/	 c:yfoL km/s /sd -?=_

ljj/0f –cf=j=@)*).*!	 cfly{s ljj/0f cg';f/sf] /sd 	 s/ cfwf/	 c:yfoL km/s /sd -?=_

sf/f]af/ gfkmf -gf]S;fg_	 !#,)#$,^$#		  !#,)#$,^$#

bfloTj / Joj:yf 			 

bfloTj / k|fjwfgx¿			 

kl/eflift nfe of]hgf k|fjwfg– u}/–of]ubfgstf{	 (,)((,&!%,)$^	 -@&,$#$,^*#,)#)_	 -#^,%#$,#(*,)&&_

kl/eflift nfe of]hgf k|fjwfg–of]ubfgstf{	 ^#),###,)^!	 –	 -^#),###,)^!_

6]lnsd eQf Joj:yf	 *^*,%&*,^^$	 –	 -*^*,%&*,^^$_

sd{rf/L af]g;sf] Joj:yf	 !,&##,*#*,(*(	 –	 -!,&##,*#*,(*(_

vr{sf] nflu Joj:yf	 #)*,#$@,#&!		  -#)*,#$@,#&!_

lnh bfloTj – g]6_ 	 $)@,%(*,^)*		  -$)@,%(*,^)*_

:ylut l;d PlS6e];g /fh:j	 !%!,@(*,&##		  -!%!,@(*,&##_

hDdf			   -@(,()*,@!@,$*!_

s/sf] b/  @	 #)Ü		  -*,(&@,$^#,&$$_

:yug s/ bfloTj÷;DklQ -cf=j= @)*)÷*!_ 			   -*,!$&,%$%,!)$_

cf=j= @)*!–*@ :yug s/ vr{÷ -cfo_			   -*@$,(!*,^$)_

:yug  s/ bfloTj÷-;DklQ_ cfiff9 #@,@)*@			    -*,(&@,$^#,&$$_

:yug  s/ vr{÷-cfo_ – cf=j= @)*!–*@ gfkmf gf]S;fg			    -&**,&^*,$&@_

:yug  s/ vr{ ÷-cfo_ – cf=j= @)*!–*@ cf];LcfO			   -#^,!%),!^*_

;DklQ			 

hfoh]yf, Knf06 / pks/0f 	 @%,@&$,*&*,*@*	 ##,!!&,)@@,^(%	 -&,*$@,!$#,*^&_

hUuf	 @#,)*%,)%@,)^^	 %*^,()),#)!	 @@,$(*,!%!,&^%

cb[io ;DklQ	 !,%!@,$)#,$&@	 !,%(!,)(!,#*#	 -&*,^*&,(!!_

C0f nufgL	 !$,!*^,)!%,)@*	 !$,#$#,&(^,&(#	 -!%&,&*!,&^%_

Jofkfl/s k|flKtof]Uo	 !,%!^,)$&,$@*	 @,*!%,%#!,&*&	 -!,@((,$*$,#%(_

k|f]befjL /sd, k]:sL tyf cGo e'QmfgL kfpg' kg]{ /sd	 (*#,(%),@@&	 !,)$#,@#@,)$&	 -%(,@*!,*@)_

lhlG; df}Hbft	 %@!,)&@,!*@	 &^(,*%&,#*(	 -@$*,&*%,@)&_

k'FhLut sfo{ k|ult	 #,&(),)#^,^)#	 %,!^(,!(%,#^^	 -!,#&(,!%*,&^#_

cu|Ld e'QmfgL tyf cGo u}/ ljQLo ;DklQ	 *@),^*),#$*	 *^),*&$,@!*	 -$),!(#,*&)_

Do'r'cn km08df nufgL	 !*^,$((,#))	 !(),))),)))	 -#,%)),&))_

OlSj6Ldf nufgL	 @@%,%&!,$$(	 @)$,$#^,)))	 @!,!#%,$$(

P;f]l;P6\;df nufgL	 !,&@*,&#@,%^#	 @,$^#,#$!,@%)	 -&#$,^)*,^*&_

bL3{sfnLg nufgL tyf k]:sL 	 *%@,&%*,(^@	 ($^,!$#,^$^	 -(#,#*$,^*$_

		  #^%,!%!,&)@	 –	 #^%,!%!,&)@

bfloTj / Joj:yf 			 

gjLs/0f b:t'/sf] Joj:yf 			 

lgwf{l/t ;'ljwf of]hgf Joj:yf 	 !*,)!),%%&,$*#	 -!$,%$@,%(*,)!&_	 -#@,%%#,!%%,%))_
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

ljj/0f –cf=j=@)*).*!	 cfly{s ljj/0f cg';f/sf] /sd 	 s/ cfwf/	 c:yfoL km/s /sd -?=_

		  @#*,^%(,$%^		  -@#*,^%(,$%^_

6]lnsd eQf Joj:yf	 (!%,))%,&^)	 –	 -(!%,))%,&^)_

sd{rf/L af]g; afkt Joj:yf 	 !,@!%,$)^,($@	 –	 -!,@!%,$)^,($@_

vr{sf] Joj:yf 	 @%@,(!),#)&	 –	 -@%@,(!),#)&_

cg'jfb nfe÷–xflg_			   ^&,%!*,%$(

s/of]Uo gf]S;fgL cl3 a9\of]			   -@,%!#,*^$,%&$_

lnh bfloTj –g]6_	 ##*,(^#,!$)		  -##*,(^#,!$)_

:ylut l;d PlS6e];g /fh:j	 !$%,$^#,*#^		  -!$%,$^#,*#^_

hDdf			   @&,!%*,$*#,^*!_

s/ b/ 	 @ #)Ü		  -*,!$&,%$%,!)$_

:yug  s/ bfloTj ÷ –;DklQ_  cf=j= @)&(–*) -k'glg{lb{i6_			   -!@,)$$,&)(,)$)_

:ylut s/ vr{ ÷ -cfo_ cf=j= @)*).*!	           		   #,*(&,!^#,(#^ 

:yug  s/ bfloTj ÷ -;DklQ_ c;f/ #!,@)*)	        		    -*,!$&,%$%,!)$_

:yug s/ vr{ ÷ -cfo_ – cf=j= @)*)–*! gfkmf gf]S;fg	           		   #,#&!,*!^,(%) 

:yug s/ vr{ ÷ -cfo_ – cf=j= @)*)–*! cf];LcfO	             		     %@%,#$^,(*^ 

@^=$ ljQLo ljj/0f / s/ ljj/0fdf k]z ul/Psf] cfo ljj/0f aLrsf] s/ lx;fa ldnfg ljj/0fM

@&= ;/sf/L cg'bfgM

n]vf gLlt
;/sf/L cg'bfg eg]sf] Pp6f ;+:yfsf] ;~rfng ultljlw;Fu ;DalGwt ljut jf eljiosf] lglZrt ;t{sf] cg'kfngsf] abnfdf ;+:yfnfO{  
;|f]t x:tfGt/0fsf] ¿kdf ;/sf/n] k|bfg ug]{ ;xof]u xf] . jf:tljs d"Nosf u}/–df}l›s cg'bfg ;lxtsf ;/sf/L cg'bfgsf] lgDgfg';f/sf plrt 
cfZjf;g k|fKt ePkZrft dfq n]vfÍg ul/G5 . 
-s_ ;+:yfn] ;/sf/L cg'bfg;Fu ;DalGwt ;t{sf] kfngf ug]{5Ù /
-v_ cg'bfg k|fKt x'g]5 .

;DklQ;Fu ;DalGwt Jff:tljs d"No u}/–df}l›s cg'bfg ;lxtsf ;/sf/L cg'bfgsf] k|of]uof]Uo cjlwsf] cfwf/df :yug cfosf] ¿kdf gfkmf 
jf gf]S;fg lx;fadf n]vfÍg ul/G5 . x|f;of]Uo ;DklQ;Fu ;DalGwt cg'bfg tL ;DklQsf] k|of]uof]Uo cjlwsf cfwf/df h'g cg'kftdf x|f; 
vr{nfO{ n]vfÍg ug'{ kg]{ xf] ;f]xL cg'kftdf gfkmf jf gf]S;fgdf ef/ kfl/G5 .

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

ljQLo ljj/0f cg';f/ s/ cl3sf] gfkmf	 (,*%),@(%,*^& 	 !!,@%),^%!,#^!

cfos/ P]g cGtu{t v'b ;dfof]hg	  #,)*$,&*&,$(^ 	 -!!,@%),^%!,#^!_

gfkmfsf] nflu s/ k|:tfj	  !@,(#%,)*#,#^# 	 –

cfos/ b/ 	 #)Ü	 #)Ü

hDdf	  #,**),%@%,))( 	 –

/sd ?=
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klxn] g} eO;s]sf] vr{ jf gf]S;fgsf] Ifltk"lt{sf] ¿kdf jf eljio;Fu ;DalGwt s'g} nfut lagf ;+:yfnfO{ tTsfn cfly{s ;xof]u ug]{  
p2]Zon] k|fKt x'g] ;/sf/L cg'bfgnfO{ k|fKt x'g] cjlwsf] gfkmf jf gf]S;fgdf n]vfÍg ul/G5 .

JofVofTds l6Kk0fL

@*= ljqmLof]Uo ;DklQ

JofVofTds l6Kk0fL
d'Vo?kdf dd{tkZrft lkmtf{ ePsf, ljqmLsf] k|lqmofdf /x]sf Scrap ;DklQ tyf sDkgLsf lj:yflkt pks/0fnfO{ ljqmLof]Uo ;DklQsf] ?kdf 
/flvPsf] 5  . Scrap tyf lj:yflkt ;DklQsf] cnfjf sDkgL;Fu lnnfdLsf nflu 5'6\ofOPsf ;DklQ klg /x]sf 5g\  . oL ;DklQnfO{ 
>]:tfaf6 x6fO{ z'Go d"No jf ?=!. afFsL /sd sfod u/L n]vfÍg ul/Psf] 5 . g]kfn ljQLo k|ltj]bgdfg % cg';f/ o:tf u}/ rfn' / sfo{ 
;~rfngdf g/x]sf ;DklQ jf:tljs d"Noaf6 laqmL nfut 36fO{ lgwf{/0f ul/g' k5{ .

Joj:yfkgaf6 sd dxTjsf elg cf}FNofOPsf tyf Jofjxfl/s sl7gfOsf sf/0f d"No lgwf{/0f ug{ g;lsg] ;DklQnfO{ ljQLo ljj/0fdf  
;dfj]z ul/Psf] 5}g . o;n] sDkgLsf] ljQLo cj:yf tyf sfo{;Dkfbgdf guGo k|efj x'g] Joj:yfkgsf] cg'dfg /x]sf] 5 . sDkgLdf 
;~rfngdf g/x]sf s'g} klg sf/f]jf/ 5}gg\ .	

@(= cGo ;+:yfx¿df /x]sf] ljQLo :jfy{ 

n]vf gLlt
sDkgLn] cGo ;+:yfx¿;Fusf] nufgL, lgoGq0f / k|efjsf] k|:t'lt ug]{ k|of]hgsf] nflu g]kfn ljQLo k|ltj]bgdfg !@ cg'';/0f u/]sf] 5 .

JofVofTds l6Kk0fL

:yug ;/sf/L cg'bfg

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! -kl/dflh{t_

;'?sf] df}Hbft	 !,^^!,!(*,*&!	 !,%!&,)&%,&@*

rfn' jif{df yk	 #(#,!%!,@$^	 ##*,%(%,)$@

rfn' jif{df OlSj6Ldf x:tfGt/0f	 -@#),@**,**!_	 -!($,$&!,())_

clGtd df}Hbft	 !,*@$,)^!,@#^	 !,^^!,!(*,*&!

/sd ?=

cGo ;+:yfx?sf] ;]o/wf/0f k|ltzt

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! 

g]]kfn l8lh6n k]d]G6;\ sDkgL lnld6]8	 ^@=@@Ü	 ^@=@@Ü

lqz"nL hnljB't sDkgL lnld6]8	 $!=$@Ü	 $!=$@Ü

dflyNnf] tfdfsf]zL hnljB't lnld6]8	 ^=))Ü	 ^=))Ü

ljB't pTkfbg sDkgL lnld6]8	 #=@!Ü	 #=@!Ü

Gfful/s :6s l8n/ sDkgL	 !@=*^Ü	 !@=*^Ü

 		  Treatment	 Treatment
g]]kfn l8lh6n k]d]G6;\ sDkgL lnld6]8	 ;xfos sDkgL 	 ;xfos sDkgL 

lqz"nL hnljB't sDkgL lnld6]8	 ljQLo nufgL 	 ljQLo nufgL 

dflyNnf] tfdfsf]zL hnljB't lnld6]8	 ljQLo nufgL 	 ljQLo nufgL 

/sd ?=
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

ljQLo ljj/0f k|:t'lt ldltdf lqz"nL hnljB't sDkgL lnld6]8df $!=$@ k|ltzt OlSj6L nufgL /x]sf] 5 . tyflk lqz"nL hnljB't sDkgL 
lnld6]8dfly sDkgLsf] lgoGq0f g/xg] ePsf] sf/0f lqz"nL hnljB't sDkgL o; sDkgLsf] Pzf]l;o6\; sDkgL g} /x]sf] 5 . 

lqz"nL hnljB't sDkgL lnld6]8sf] k'FhLut ;+/rgfdf sDkgLsf] nufgL lx:;f #) k|ltzt sfod /xg] k"j{ Joj:yf ePsf]n] xfnsf] lx:;f 
c:yfoL dfq xf] . 

#)= k|lt ;]o/ cfDbfgL

n]vf gLlt
;fwf/0f ;]o/wgLsf] lx:;fdf kg]{ v'b gfkmfnfO{ ;fwf/0f ;]o/sf] efl/t cf};t ;+Vofn] efu u/]/ cfwf/e"t k|lt ;]o/ cfDbfgL u0fgf ul/Psf] 
5 . 

JofVofTds l6Kk0fL
g]kfn n]vfdfg ## æk|lt ;]o/ cfDbfgLÆ n] ljQLo ljj/0fdf k|lt ;]o/ cfDbfgL ;"lrt ug'{kg]{ cfjZostfnfO{ cf}FNofPsf] 5 . sDkgLsf 
;fwf/0f ;]o/ jf ;Defljt ;fwf/0f ;]o/ ;"lrs[t ;]o/ ahf/df sf/f]jf/ eO/x]sf] 5 . sDkgLn] cfkm\gf] ljQLo ljj/0f ;DalGwt lgofds 
lgsfodf k]z ub{5 .

k|lt ;]o/ cfDbfgLdf x|f; Nofpg ;Sg] rfn' jf ;Defljt s'g} pks/0f ljBdfg gePsf] sf/0f sDkgLsf] Basic / Diluted k|lt ;]o/ cfDbfgL 
;dfg /x]sf] 5 . 

#!= ;Defljt bfloTj / k'FhLut k|lta4tf

#!=! ;Defljt bfloTj
;Defljt bfloTjn] ;Defljt gubsf] afXo k|jfxnfO{ hgfpF5 h;sf] e'QmfgLsf] ;Defjgf sd x'g'sf] ;fy} ljZj;gLo sf/0f ;lxt dfkg ug{ 
;lsb}g . 

k|lt ;]o/ cfDbfgL

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! -kl/dflh{t_

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

;]o/wgLsf] nflu 5'6\ofOPsf] gfkmf	 ^,))^,&@@,@!&	 &,($*,$&),@&#

hDdf ;]o/ ;+Vof -efl/t cf};t_	 !*),))),)))	 !*),))),)))

k|lt ;]o/ cfDbfgL -j]l;s_	 ##=#&	 $$=!^

k|lt ;]o/ cfDbfgL (Diluted)	 ##=#&	 $$=!^

Gfful/s :6s l8n/ sDkgL	 ljQLo nufgL 	 ljQLo nufgL 

ljB't pTkfbg sDkgL lnld6]8	 OlSj6L nufgL	 OlSj6L nufgL

g]Zfgn km08 d]g]hd]06 lnld6]8	 OlSj6L nufgL	 OlSj6L nufgL

;jf]{Qd l;d]G6 lnld6]8	 OlSj6L nufgL	 OlSj6L nufgL

/sd ?=
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#!=!=! s/ ;DaGwL d'4fx?    
#!=!=!=! k|zf;lgs k'g/fjnf]sg clknM

sDkgLsf] cfo jif{ @)&!÷&@ b]lv @)&&÷&* ;Ddsf k"0f{ s/ kl/If0f ;DkGg eO;s]sf 5g, / sDkgLn] ;|f]tdf s/ s§L (TDS) tyf 
cfos/;DaGwL ;+;f]lwt s/ lgwf{/0f cfb]zx¿ k|fKt u/]sf] 5 . o; ;DaGwdf sDkgLn] cfGtl/s /fh:j ljefusf dxflgb{]zs;dIf 
k|zf;sLo k'g/fjnf]sg - Administrative Review _ sf nflu lgj]bg bfo/ u/]sf] 5 / cfjZos /sd hDdf ul/;s]sf] 5 . ;fy}, cfo jif{ 
@)&!÷&@ / @)&@÷&# sf clGtd ;+;f]lwt s/ lgw{f/0f cfb]zlj?4 sDkgLn] /fh:j Gofoflws/0fdf ckLn bfo/ u/]sf] 5.

cfo jif{ @)&!÷&@ afx]s afFsL jif{x¿sf] ;DalGwt ;+;f]lwt s/ lgwf{/0f cfb]zx¿ ljifox¿ xfn k'g/fjnf]sgsf] qmddf /x]sf 5g\ / tL 
;DaGwdf lg0f{o x'g afFsL 5 . cfo jif{ @)&!÷&@ sf nflu cfos/ lgw{f/0f;DaGwL ljifodf ;jf{]Rr cbfntaf6 clGtd km};nf k|fKt  
eO;s]sf] 5, h;n] /fh:j Gofoflws/0fsf] k"j{ lg0f{onfO{ sfod /fv]sf] 5 . ;jf]{Rr cbfntsf] pQm km};nfkl5 sDkgLn] cfo jif{ 
@)&!÷&@ sf] k'gM s/ lgwf{/0fsf] nflu s/ sfo{fno;dIf cg'/f]w k]z u/]sf] 5, h;sf] hjfkm xfn;Dd k|fKt ePsf] 5}g.

k|zf;lgs k'g/fjnf]sg sDkgLsf] kIfdf gePdf cfo jif{ @)&#÷&$, @)&$÷&%, @)&%÷&^, @)&^÷&& tyf @)&&÷&* sf nflu  
>f]tdf s/ s§L, d"No clej[l4 s/ tyf cfos/, ;fy}] hl/jfgf /sd;DaGwL ;Defljt bfloTj sDkgLdfly /xg]5 .

#!=!=@ sfg"gL d'4fx¿ 
sDkgLlj?4 @! hgf s/f/ >ldsx¿n] Hofnf bfaL;DaGwL bfo/ u/]sf] ljjfbsf ;Gbe{df >d cbfntaf6  ePsf] lg0f{o k|fKt ePsf] 5 . pQm 
lg0f{olj?4 sDkgLn] ;jf]{Rr cbfntdf k'g/fj]bg bfo/ u/]sf] 5 . ;jf]{Rr cbfntn] >d cbfntsf] lg0f{o sfof{Gjog gug{ cGtl/d cfb]z 
-Stay Order_ hf/L u/]sf] 5 . of] d'2f xfn ;jf]{Rr cbfntdf ljrf/fwLg cj:yfdf /x]sf] 5 . Joj:yfkgsf] d"NofÍg cg';f/, olb clGtd 
lg0f{o sDkgLsf] ljkIfdf ePdf sl/a ?= (,^)*,)%^ a/fa/sf] cg'dflgt bfloTj e'QmfgL  ug{'kg]{ b]lvG5 .

rfn' cfly{s jif{df clVtof/ b'?kof]u cg';Gwfg cfof]u -CIAA_ n] sDkgLsf !$ hgf sd{rf/L la?4 vl/b;DaGwL ljifodf ljz]if 
cbfntdf d'2f bfo/ u/]sf] 5 .  ljz]if cbfntsf] clGtd lg0f{o gcfP;Dd ;DalGwt kbflwsf/Lx¿nfO{ lbOg'kg]{ cfly{s Ifltk"lt{ e'QmfgL /f]Ssf  

jif	 k|zf;sLo k'g/fjnf]sgsf nflu  	 /fh:j Gofoflws/oFdf	
  	 hDdf ul/Psf] w/f}6L /sd	 hDdf ul/Psf] w/f}6L /sd

jif	 cfos/	 Eof6	 >f]tdf s/ s§L

@)&!÷&@	 *#,^^@,**!	 !$#,)(&,*^#

@)&@÷&#	 !%%,^!#,!@#	

@)&#÷&$	 #%,^!),*&)	

@)&$÷&%	 !%,$^@,%*$	

@)&%÷&^	 @#,)^$,^$!	

@)&^÷&&	 $,(#%,#&%	

hDdf 	 #!*,#$(,$&$	 !$#,)(&,*^#

@)&!÷&@	 @!@,**(,%!^		  $,&(#,())

@)&@÷&#	 $!@,**(,)^&		  ^,@%#,$!#

@)&^÷&&		  !!,@%^,#$$	

hDdf	 ^@%,&&*,%*#	 !!,@%^,#$$	 !!,)$&,#!#

/sd ?=

/sd ?=
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

ul/Psf] 5 . olb lg0f{o sd{rf/Lx¿sf] kIfdf ePdf, sDkgLn] /f]Ssf ul/Psf] ?=&@),%!! a/fa/sf] Ifltk"lt{ /sd e'QmfgL ug{'kg]{ bfloTj  
b]lvG5 .

rfn' cfly{s jif{df sDkgLn] @^ hgf sd{rf/Lx¿lj?4 cg'zf;gfTds sf/afxL u/]sf] 5 .

o; jif{ sDkgLlj?4 cbfntdf ljrf/fwLg cj:yfdf /x]sf $@ j6f k|d'v sfg'gL d'2fx¿ /x]sf 5g\ . tL d'2fx¿ sDkgLsf] ljkIfdf km};nf 
ePdf pTkGg x'g] bfloTjsf] /sd ljZj;gLo ¿kdf d"NofÍg ug{ ;lsg] cj:yf 5}g . Joj:yfkgsf] wf/0ff cg';f/, s/;DaGwL ljjfbaf/] dfly 
gf]6 #!=!=! df pNn]v ul/Psf] ljifoafx]s cGo s'g} klg d'2faf6 pTkGg x'g] bfloTj dxTjk"0f{ gx'g] ePsfn] kl/df0ffTds -quantified_ 
v'nf;f cfjZos g/x]sf] b]lvG5 .

#!=!=# g]kfn b"/;~rf/ k|flws/0f;Fusf] ljjfbM
cfly{s jif{ @)^#÷^$ b]lv @!)) d]ufxh{ lk|mSj]G;L AofG8sf] lk|mSj]G;L z'Ns e'QmfgL ;DaGwL ljifodf g]kfn b"/;~rf/ k|flws/0f -NTA_ 
;Fu sDkgLsf] ljjfb /x]sf] 5 . o; ;DaGwdf ;jf]{Rr cbfntaf6 lg0f{o eO;s]sf] 5 / ;f] lg0f{ocg';f/ sDkgLn] hl/jfgf tyf b08;d]t 
;dfj]z u/L -cf=j= @)*!÷*@ sf nflu ?= ^,))),))) ;lxt_ s'n ?= #%),)@^,@#) ;~rf/ tyf ;"rgf k|ljlw dGqfnodf e'QmfgL u/]sf] 
5 . tyflk, o; ljifodf -NTA_ n] k'g/fjnf]sgsf nflu lgj]bg bfo/ u/]sfn] pQm d'2f xfn;Dd klg ;~rf/ tyf ;"rgf k|ljlw dGqfnodf 
5nkmnsf] qmddf /x]sf] 5 .

olb pQm k'g/fjnf]sg lgj]bg ;d"xsf] ljkIfdf km};nf ePdf, To; ldlt;Ddsf] lk|mSj]G;L z'Ns tyf ;Defljt hl/jfgf /sd;lxt sl/a ?= 
!=#! ca{ a/fa/sf] cfsl:ds bfloTj -Contingent Liability_ sDkgLdf /xg]5 .

#!=@ k|lta4tf 
k|lta4tf eg]sf] sDkgLn] ;DklQ vl/b, k§f, k"jf{wf/ Pj+ g]6js{ ljsf; / lj:tf/sf] nflu cfk"lt{stf{;Fu ul/Psf] ;Demf}tf afkt eljiodf 
ltg'kg]{ s/f/sf] bfloTj xf] t/ j:t' tyf ;fdu|L cfk"lt{stf{af6 k|fKt eO{ g;s]sf] sf/0fn] To:tf /sd ljQLo ljj/0fdf ;dfj]z ul/Psf 5}gg\ .  
sfo{ ;DkGg ePkZrft\ e'QmfgL ug]{ u/L Go"gtd k|lta4tf hgfOPsf /sd lgDgfg';f/ k|:t't ul/Psf] 5 .

k'FhLut k|lta4tf

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

l;len sfo{sf] k'FhLut k|lta4tf	 !^!,*(%,)(*	 **,*!&,@#@

Knf06 tyf pks/0f vl/b sfo{sf] k'FhLut k|lta4tf	 ^,%$*,##@,$!$	 ^,@)),^&$,&$@

hDdf	 ^,&!),@@&,%!@	 ^,@*(,$(!,(&$

/sd ?=

#@= ;Da4 kIfsf] ljj/0f

Nf]vf gLlt
g]kfn n]vfdfg @$ æ;Da4 kIf;F+usf] sf/f]jf/Æ adf]lhd sf/f]af/ /sd / cGo sfg"gL cfjZostfnfO{ v'nf;f ug'{kg]{ Joj:yf /x]sf] x'Fbf 
sDkgLn] ;Da4 kIf;Fusf] sf/f]jf/ / ;f]sf] afFsL /sdnfO{ pNn]v u/]sf] 5 .

JofVofTds l6Kk0fL

#@=! ;Da4 kIfsf] klxrfg
sDkgLn] lgDg kIfx¿nfO{ ;Da4 kIfsf] ?kdf klxrfg u/]sf] 5 .
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!= 	g]kfn ;/sf/ M g]kfn ;/sf/ sDkgLsf] d'Vo nufgLstf{ /x]sf] 5 . -;]o/ k'FhL ;DaGwL gf]6 !$_
@= 	sDkgLsf ;~rfnsx¿
#=	 sDkgLsf d'Vo Joj:yfksx¿, sDkgLdf ;]jf/t tx !! / ;f]eGbf dflysf kbfl;g JolQmx¿nfO{ Joj:yfksLo lg0fo{df k|efj kfg{ ;Sg] 

kbflwsf/Lsf] ?kdf lnOPsf] 5 .
$= 	;~rfns tyf Joj:yfksLo kbdf sfo{/t kbflwsf/Lsf gft]bf/x¿ .
%=	 gful/s nufgL sf]if tyf sd{rf/L ;~ro sf]ifdf /x]sf] g]kfn 6]lnsd sd{rf/L cjsf; sf]if .
^=  g]kfn b"/;~rf/ sDkgLsf] sd{rf/Lsf] lgj[lQe/0f sf]ifsf] nflu g]kfn a}+s lnld6]8, /fli6«o jfl0fHo a}+s / s[lif ljsf; a}+s tyf cGo 

jfl0fHo a}+sx?;Fu Earmark ul/Psf] /sd
&=	 lqz"nL hnljB't sDkgL lnld6]8
*=  dflyNnf] tfdfsf]zL hnljB't lnld6]8
(=  Gfful/s :6s l8n/ sDkgL lnld6]8
!)= g]]kfn l8lh6n k]d]G6;\ sDkgL lnld6]8

#@=@ ;Da4 kIf;Fusf] sf/f]af/
#@=@=! g]kfn ;/sf/;Fusf] sf/f]af/
sDkgLn] s/ tyf u}/ s/ /fh:j ;lxt s"n hDdf ?= !*,$^),&!%,!*& ;/sf/L sf]ifdf of]ubfg u/]sf] 5 h:fdf ;]o/ nufgLsf] cfwf/df ?= 
$,($),&($,*)) nfef+z e'StfgL ;d]t ;dfj]z ePsf] 5 .

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

clu|d cfos/	 ^%),))),)))	 !,&)),))),)))

d"No clej[l4 s/	 #,&^$,@(&,#@)	 #,$^!,)*&,@)*

b"/;~rf/ ;]jf z'Ns	 #,@#),&#&,@!^	 #,!$$,&($,&#&

:jfldTj z'Ns	 ^!$,*@#,@)&	 ^*$,!(#,#%#

eG;f/ z'Ns	 !$@,(*!,^&^	 !&%,!@&,#))

/f]oN6L / u|fld0f b"/;~rf/ ljsfz sf]if	 @,)%!,@%@,(*^	 @,!%*,)^),!)(

lk|mSj]G;L b:t'/	 @,$@#,^$&,(%%	 @,)$^,%(%,))^

nfef+z	 $,($),&($,*))	 ^,%*&,&@^,$))

;DklQ s/	 %#,#&&,!##	 %*,@&#,&^^

nfO;]G; b:t'/	 #,)),)))	 !^,(*(,%)),)))

;|f]tdf s/ s§L (TDS)	 %**,%)@,*($	 $,%*&,($(,*#@

hDdf	 !*,$^),&!%,!*&	 $!,%(#,#)&,&!!

/sd ?=

g]kfn ;/sf/nfO{ b"/;~rf/ ;]jf pknAw u/fPafkt c;'n ul/g] ;]jf z'Nsx¿ Jofj;flos ;t{x¿ cg';f/ nufOPsf] 5 . rfn' cfly{s jif{df 
g]kfn ;/sf/sf ljleGg sfof{nox¿nfO{ ljleGg b"/;~rf/ ;]jfx¿ pknAw u/fP afkt sDkgLn] ?= !(%,&##,%@* a/fa/sf] cfDbfgL 
cfh{g u/]sf] 5 .

g]kfn b"/;~rf/ k|flws/0f -g]kfn ;/sf/åf/f :yflkt :jfoQ lgofds lgsfo_ nfO{ ltg{'kg]{ lgofds z'Nsx¿ k|rlnt sfg'gL tyf lgofds 
Joj:yfcg';f/ e'QmfgL ul/Psf] 5 .

#@=@=@ ;~rfns tyf d'Vo Joj:yfksLo JolQmTj
o; cfly{s jif{df -c;f/ #@, @)*@_ s'g} klg ;~rfns tyf Joj:yfks Pj+ lghsf gft]bf/x¿n] sDkgLaf6 s'g} k|sf/sf] C0f ;'ljwf 
lnPsf 5}gg\ .
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

qm=;=	    gfd	 ?k}ofFdf 

qm=;+=	 gfd	 cf=j= @)*!–*@ ;~rfns ;ldltsf] a}7s
	 kbgfd	 pkl:yt a}7sx¿sf] ;ªVof

!	 >L /flwsf cof{n	 ^#!,@%&

@	 >L sf]zxl/ lg/f}nf	 @^!,%!$

#	 >L wlg/fd zdf{	 $$#,(&*

$	 >L sf]dn axfb'/ vqL	 #$^,!@!

%	 >L dlgif h+u hf]zL	 $)^,^#$

^	 >L ;+uLtf kxf8L -cof{n_	 $)%,&^%

	 hDdf	 @,$(%,@^(

!	 >L /flwsf cof{n	 cWoIf	 $)

@	 >L /fds[i0f ;'j]bL	 cWoIf	 @

#	 >L sf]dn axfb'/ vqL	 ;b:o	 @#

$	 >L lgd{nf clwsf/L e§/fO{	 ;b:o	 &

%	 >L o1k|;fb e§/fO{	 ;b:o	 !^

^	 >L wlg/fd zdf{	 ;b:o	 !&

&	 8f= 6f]s/fh kf08] 	 ;b:o	 $

*	 >L sf]zxl/ lg/f}nf	 ;b:o	 #)

(	 >L afa'/fd e08f/L	 ;b:o	 *

!)	 >L ;ljgf df:s] k|wfg	 ;b:o	 !)

!!	 >L ;+uLtf kxf8L cof{n	 ;b:o	 #@

!@	 >L dlgif h+u hf]zL	 ;b:o	 $!

!#	 >L nf]saxfb'/ s6'jfn	 ;b:o	 @&

!$	 >L åfl/sf k|;fb kf}8]n	 ;b:o ;lrj	 #$

!%	 >L /fh]G› cof{n	 ;b:o ;lrj	 *

sDkgLn] lgodfjnL÷ljlgodfjnL cg';f/sf ;]jf ;'ljwf afx]s s'g} klg ;~rfns tyf Joj:yfksLo JolQmTj Pj+ lghsf gft]bf/x¿;Fu 
s'g} klg sf/f]af/ cyjf sf/f]af/ k|:tfj ;d]t u/]sf] 5}g .

kfl/>lds e'QmfgL
s_ ;~rfns ;ldltM 
o; cf=j=df hDdf $@ j6f ;~rfns ;ldltsf] a}7s a;]sf] / a}7s eQf afkt sDkgLsf ;~rfns ;ldltsf ;b:ox?nfO{ ?= @,@$@,%)) 
e'StfgL ul/Psf] 5 . 

o; cf=j= sf] ;~rfns ;ldltsf] :j?k M

;~rfns ;ldltsf ;b:ox?nfO{ e'QmfgL ul/Psf] e|d0f vr{
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v_ n]vfk/LIf0f ;ldltM 
o; cf=j= n]vfk/LIf0f ;ldltsf] & j6f a}7s a;]sf] / ;ldltsf ;b:ox?nfO{ a}7s eQf afkt ?=@%%,))).)) e'QmfgL ul/Psf] 5 . 
 
o; cf=j= sf] n]vfk/LIf0f ;ldltsf] :j?kM

;~rfns ;ldltsf cWoIf tyf ;b:ox?nfO{ clwstd cGt{b]zLo !@)) ldg]6 / cGt/f{li6«o &)) ldg]6 a/fj/sf] 6]lnkmf]g -Nof08nfOg/
df]jfOn_ tyf %) Pd=aL=kL=P;= a/fa/sf] OG6/g]6 -Pl8P;Pn÷Pkml6l6Pr_ ;'ljwf pknAw u/fOPsf] 5 .

u_ k|d'v Joj:yfksLo sd{rf/Lx?
sDkgLsf] tx !! jf ;f] eGbf dflyNnf] kbdf ;]jf/t k|d'v Joj:yfksLo sd{rf/Lx¿nfO{ sDkgLsf] ljlgodfjnLsf] clwgdf /xL tna, tyf 
cGo kfl/>lds e'QmfgL ul/Psf] 5 . k|aGw lgb]{zs ;lxt k|d'v Joj:yfksLo sd{rf/Lx¿nfO{ e'QmfgL ul/Psf] kfl/>lds ljj/0f lgDgfg';f/ 
5 .

qm=;=	 gfd 	 kb	 n]vfk/LIf0f ;ldltsf] a}7s cf=j= @)*!.*@
a}7sdf pkl:yt lbg

!	 >L lgd{nf clwsf/L e§/fO{	 cWoIf	 !

@	 >L wlg/fd zdf{	 cWoIf÷;b:o	 #

#	 >L o1k|;fb e§/fO{	 cWoIf	 #

$	 8f= 6f]s/fh kf08]	 ;b:o	 !

%	 >L afa'/fd e08f/L	 ;b:o	 !

^	 >L sf]dn axfb'/ vqL	 ;b:o	 %

&	 >L sf]zxl/ lg/f}nf	 ;b:o	 ^

*	 >L dlgif hË hf]zL	 ;b:o	 &

(	 >L åfl/sf k|;fb kf}8]n	 ;b:o ;lrj	 @

!)	 >L /fh]G› >]i7	 ;b:o ;lrj	 %

k|d'v Joj:yfksLo sd{rf/Lx?sf] ;'ljwf

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

cNksfnLg sd{rf/L ;'ljwf 	 @$,)^(,%(%	 !(,!^%,^!%

cjsf; kl5sf] sd{rf/L ;'ljwf 		

of]ubfgsf] of]hgf	 *^*,#!$	 &*!,^@$

bL3{sfnLg sd{rf/L ;'ljwf 		

cjsf; ;'ljwf		

hDdf	 @$,(#&,()(	 !(,($&,@#(

/sd ?=

hDdf cjsf;kl5sf] ;'ljwf ljj/0f -sd{rf/L ;'ljwf l6Kk0fL !#_ df k|d'v Joj:yfksLo clwsf/Lx?sf] lglZrt ;'ljwf of]hgf ;d]t 
;DnUg /x]sf] 5 . 

k|d'v Joj:yfksLo clwsf/LnfO{ cNksfnLg sd{rf/L ;'ljwf cGtu{t lgDgfg';f/sf] ;'ljwf klg pknAw u/fOPsf] 5 . 
– sd{rf/L ljlgodfjnL cg';f/sf] ;'ljwf
– af]g; P]g tyf lgodfjnL cg';f/sf] af]g; ;'ljwf	

#@=# g]]kfn l8lh6n k]d]G6;\ sDkgL lnld6]8;Fusf] sf/f]af/M
sDkgL / ;xfos sDkgL g]]kfn l8lh6n k]d]G6;\ sDkgL lnld6]8 aLr Arm’s Length l;4fGtsf] cfwf/df lgDgfg';f/sf] sf/f]jf/ ePsf] 5 .
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

#@=$ ;Da4 kIfx¿;Fu÷sf] afFsL /sd
n	gful/s nufgL sf]if / sd{rf/L ;+rosf]ifdf /x]sf /x]sf] sDkgLsf sd{rf/Lx?sf] cjsf; sf]ifsf] /sd lglZrt ;'ljwf of]hgf -l6Kk0fL 

!#=@_ df b]vfOPsf] 5 .
n	lqz'nL hnlaB't sDkgL lnld6]8, dflyNnf] tfdfsf]zL hnlaB't lnld6]8 / gful/s :6s l8n/ sDkgL lnld6]8df ul/Psf] nufgL tyf 

;]o/df nfe/xfgL nfO{ Pzf]l;o6\;df nufgL -l6Kk0fL %_ df b]vfOPsf] 5 .
n	lqz'nL hnlaB't sDkgL lnld6]8sf] ;]o/ ;x-ljQLos/0f kl/of]hgf ;Demf}tf cGtu{t glan a}+s lnld6]8;Fu k|lt1f (Pledge) ul/Psf] 

5 . ;f]] afkt sDkgLn] ?=@ ca{ #) s/f]8sf] skf]{/]6 Uof/]G6L ;d]t lbPsf] 5 .
n	dflyNnf] tfdfsf]zL hnlaB't lnld6]8sf] nufgLnfO{ C0f nufgL l6Kk0fL !)=!=^ df b]vfOPsf] 5 .

##= v08ut ljZn]if0f -Segmental Analysis_

n]vf gLlt
sDkgLn] k|bfg ug]{ ;]jfsf] k|s[lt cg';f/ v08ut ljZn]if0f u/]sf]] 5 . ;fy} ;f+u7lgs ;+/rgf klg sDkgLsf] Jofj;flos lqmofsnfk / k|bfg 
ul/g] ;]jfsf] k|s[lt cg'?k /x]sf] 5 .

sDkgLsf v08ut ljj/0fx? o; k|sf/ /x]sf 5g\ M

tf//lxt ;]jf
tf//lxt ;]jf v08df lhP;Pd ;]jf;Fu ;DalGwt v08 ;dfj]z 5 . ;f] v08df jfo/n]; k|ljlw dfkm{t pknAw u/fOg] EjfO; tyf 8f6f 
;DaGwL b"/;~rf/ ;]jfx¿ / dWo:ystf{ dfkm{t /fh:j afF8kmfF6sf] cfwf/df pknAw u/fOg] VAS  ;]jfx? ;dfj]z x'G5g\ . 
lkmS:8 nfOg ;]jf
lkmS:8 nfOg ;]jf cGtu{t JolQm tyf ;+:yfut u|fxsx¿sf nflu lkmS:8–nfOg g]6js{ / a|f]8Aof08 k|ljlw dfkm{t pknAw u/fOg] Nof08 
nfOg -PSTN_, Pl8P;Pn, Pkml6l6Pr / lnh nfOg h:tf EjfO; / 8f6f ;]jf kb{5g\ .

6«]h/L -Treasury_
o; v08df tf//lxt / lkmS:8 nfOg ;]jfdf k|ToIf ¿kdf k|:t't ul/Psf afx]ssf nufgL tyf gub / gub ;dfgsf pks/0f - ljb]zL d'›fdf 
d"NoflÍt nufgL ;d]t_ ;dfj]z 5g\ . clwstd k|ltkmn k|fKt x'g]u/L sDkgLdf /x]sf] cltl/Qm sf]ifnfO{ Joj:yfkg ul/Psf] 5 .

g5'6\ofOPsf] -Unallocated_
o;df dfly plNnlvt ;~rfng v08df g5'6\ofOPsf sDkgLsf] skf]{/]6 sfof{nosf] vr{÷glthf, ;DklQ / bfloTj, rfn' s/, :yug s/, / 
s]xL ljQLo ;DklQ tyf bfloTj ;dfj]z 5g\ .

JofVofTds l6Kk0fL

ljj/0f		  sf/f]af/ /sd	 p7\g jFfsL /sd / -e'QmfgL jfFsL /sd_

	 8]la6	 qm]l86

3/ef8f vr{		  36,00,000	

6]lnkmf]g / O{G6/g]6 vr{	 	 220,219	 8,114

tnasf] ;f]weg{f	 	 298,531	 7,594,462

ljB't dxz'n e'QmfgLsf nflu sldzg	 5,367,500	 	 22,352,000

MPOS vl/b	 	 29,562,660	

hDdf	 	 5,367,500	 33,681,410	 29,954,576

sf/f]af/sf k|s[lt /sd ?=
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204  g]kfn 6]lnsd

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

##=! v08ut k|:t'tLs/0fsf dfGotfx? 
n	 k|ToIf jf plrt cfwf/df vl08s/0f ug{ g;lsg] sDkgLsf 

cfDbfgL, vr{, ;DklQ tyf bfloTjnfO{ afF8kmfF6 gePsf]  
/fh:j÷vr{÷;DklQ÷bfloTj cGtu{t /flvPsf] 5 .

n	 /fh:jnfO{ k|To]s ;]jf ;d"xsf] cfwf/df lnOPsf] 5 .
n	 cGt/f{li6«o ;]jf lkmS:8 nfOg / tf//lxt -df]afOn_ ;]jfsf 

g]6js{÷k"jf{wf/ dfkm{t k|bfg ul/Psf] 5 . o; ;]jf cGtu{t 
k|fKt ePsf] cGt/cfj4tf /fh:jnfO{ cg'dflgt cfwf/df 
lkmS:8 nfOg / tf//lxt ;]jfsf v08x¿sf] /fh:jdf afF8kmfF6 
ul/Psf] 5 .

n	 x|f; vr{ jf:tljs cfwf/df / ;~rfng tyf dd{t vr{nfO{ 
k|To]s ;]jf;Fu ;DalGwt Hffoh]yf, Knf06 / pks/0fsf] cfwf/
df 5'§f 5'§} b]vfOPsf] 5 .

##=@  ef}uf]lns ljefhg 
sDkgLn]] b]zsf ;ft j6} k|b]zdf k|fb]lzs lgb]{zgfnox? :yfkgf 
u/L ;]jf ;~rfng u/]sf] 5 . tyflk k|fb]lzs lgb]{zgfnox?af6 
k|bfg ul/g] ;]jfx? s]Gb|l:yt ljleGg lgb]{zgfnox?af6 ;d]t 
Joj:yfkg  ul/Psf] 5 . To;sf/0f g]kfn ljQLo k|ltj]bgdfg 
* -NFRS 8–Operating Segments_ sf] p2]Zo k"/f x'g] 
lsl;dn] 5'§f5'§} k|fb]lzs lgb]{zgfno cg'?k ;"rgfx? pknAw x'g 
;Sg] cj:yf b]lvb}g . ef}uf]lns ljefhgsf] cfwf/df ;"rgfx? 
ljefhg ug'{ Tolt Jojxfl/s gePsf] tyf To;/L ljefhg ubf{ 
nfUg]] nfe eGbf vr{ a9L x'g] Joj:yfkgsf] a'emfO{ /x]sf]] 5 .

Psn sfg"gL clwsf/ tyf ;~rfngsf] jftfj/0f /x]sf]n] sDkgL 
Psdfq ef}uf]lns v08df ;~rfng ePsf] dflgPsf] 5 .

#$=  kl/dflh{t / k'gjuL{s[t v'nf;f M
cfly{s ljj/0fx¿ q'l6 /lxt k|:t't ug{sf nflu k|ltj]bg 
cjlw eGbf cl3Nnf] cf=j=sf dxTjk"0f{ q'l6nfO{ kfZrbzL{ 
-Retrospective_ ?kdf ;Rofpg ;f]xL cjlwsf] t'ngfTds  
/sdnfO{ k'gM k|:t't u/]/ jf k|ltj]bgdf t'ngf ul/Psf] cjlw eGbf 
cl3Nnf cf=j=df ePsf q'l6x?nfO{ ;f] cjlwsf] ;DklQ, bfloTj 
/ OlSj6Lsf Aofn]G;nfO{ kl/dfh{g u/]/ ;'wf/ ul/G5 .

o; ;Gbe{df, cl3Nnf] cjlwsf q'l6x¿nfO{ lgDglnlvt k|efjsf 
;fydf sDkgLsf] ;DklQ, bfloTj / OlSj6Lsf] ;'? df}Hbft  
kl/dfh{g u/]/ ;'wf/ ul/Psf] 5M 

s_ cf=j= @)*)÷*! df KnfG6 tyf d]l;g/L (Plant & 
Machinery) ?= !@!,*^),#@( n] sd b]vfOPsf] lyof] 

eg] KnfG6 tyf d]l;g/L / xLl6ª tyf nfOl6ª  (Heating & 
Lighting) ;Fu ;DalGwt hDdf x|f;s§L -Accumulated 
depreciation_ qmdzM ?=!!^,*#&,@^) / ?=@@^,*)* n] 
sd b]vfOPsf] lyof] . ;f]xL cg';f/ cl3Nnf] jif{sf t'ngfTds 
tYofÍx¿ kl/dflh{t ul/Psf] 5 / ;du| k|efj rfn' cfly{s jif{sf] 
;'? ;l~rt gfkmf -Retained earnings_ df ;dfof]hg  
ul/Psf] 5 .

v_ cf=j= @)*)÷*! sf] PPE sf] k|f/lDes jxg d"No 
-Opening carrying amount_ cl3Nnf] cjlwdf k'FhLs[t 
;DklQsf] cjd"Nogsf sf/0f ?= !&,##^,(&% n] kl/dflh{t  
ul/Psf] 5 / cGTosf] jxg d"No  -Closing carrying 
amount_  ?= %,(!),$)& n] kl/dflh{t ul/Psf] 5, h;sf] 
;dfof]hg ;l~rt gfkmf tyf cl3Nnf] jif{sf] gfkmf–gf]S;fgdf  
ul/Psf] 5 .

u_ rfn' cfly{s jif{df, cl3Nnf] jif{x¿df PSTN category 
cGtu{t unt ¿kdf juL{s[t ul/Psf FTTH category 
;DaGwL s]xL KnfG6 tyf d]l;g/Lsf j:t'x¿ FTTH category 
df k'gj{uL{s/0f ul/Psf] 5 . o; k'gj{uL{s/0fsf sf/0f x|f;s§L 
vr{df kl/jt{g ePsf] 5 . ;f]xL cg';f/ KnfG6 tyf d]l;g/Lsf] 
jxg d"No ?= %&,!@%,%&& n] kl/dflh{t ul/Psf] 5 / cl3Nnf] 
jif{sf] gfkmf jf gf]S;fg ?= @(,*^&,*^$ n] kl/dflh{t ul/Psf] 5 .

3_ rfn' cfly{s jif{df :yug ;/sf/L cg'bfg -Deferred 
government grants_ sf] ;'? df}Hbft ?= #,@$(,&#) n] 
k'gM k|:t'tLs/0f u/L ;'? ;l~rt gfkmfdf ;dfof]hg ul/Psf] 5 . 
of] ;dfof]hg PSTN category af6 FTTH category df  
s]xL KnfG6 tyf d]l;g/L k'gj{uL{s/0f ul/Psf] sf/0fn] pTkGg ePsf] 
b]lvG5 .

ª_ k|of]u–clwsf/ ;DklQ -Right–of–Use Assets_ / lnh 
bfloTj -lease liabilities) ;DaGwL ;dfof]hgsf sf/0f ;'? 
;l~rt gfkmf ?= !!,!@*,)#* n] ;dfof]hg ul/Psf] 5 . ;fy}, 
cl3Nnf] jif{sf t'ngfTds tYofÍx¿df lnh bfloTj;DaGwL 
ljQLo nfut ?= @@,&$*,!((  / k|of]u–clwsf/ ;DklQsf]  
kl/zf]wg -Amortisation_ ?= @%,^&%,*%( n] j[l4 x'g] u/L 
kl/dflh{t ul/Psf] 5 .

r_ cl3Nnf] jif{df KnfG6 tyf d]l;g/Lsf] s/ cfwf/ -Tax 
base_ ?= @,!#&,%&),$#) n] a9L b]vfOPsf] lyof], h;sf 
sf/0f ;DalGwt jif{x¿sf] rfn' s/ vr{df q'l6 ePsf] b]lvG5 . of] 
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q'l6 ;Rofpg ;'? ;l~rt gfkmf ?= !&&,(%@,&#* n] ;dfof]hg  
ul/Psf] 5 / cl3Nnf] jif{sf t'ngfTds tYofÍx¿ ?= ̂ (,$(&,&%* 
n] kl/dflh{t ul/Psf] 5 .

5_ ;xfos sDkgLx¿df ul/Psf] nufgL -Investment in 
Associates_ ?= !%@,)@^,%&) n] kl/dflh{t ul/Psf] 
5 . ;f]xL /sd a/fa/ cl3Nnf] jif{sf] gfkmf–gf]S;fg vftfdf 
;xfos sDkgLsf] glthfdf lx:;f -Share of results of 
Associates_ klg kl/dflh{t ul/Psf] 5 .

h_ sd{rf/L ;DaGwL :yug vr{ -Deferred employee 
expenses_ ?=#^#,&$&,^** n] kl/dflh{t ul/Psf] 5 /  
;f]xLcg';f/ ;l~rlt -Reserves_ df ;dfof]hg ul/Psf] 5 . 
of] ;dfof]hg sd{rf/L C0fsf] dfkg k4ltdf kl/jt{g kf]6{kmf]lnof] 
cfwfl/t ljlwaf6 JolQmut sd{rf/L–:t/sf] d"NofÍgdf—ul/Psf] 
sf/0fn] pTkGg ePsf] b]lvG5 .

em_ @)^^ cl3 ;fd]n ePsf sd{rf/Lx¿sf] lgw{fl/t ;'ljwf 
bfloTj ?= 138,894,075 n]  kl/dflh{t ul/Psf] 5 / ;f]xL /sdn] 
of]hgf ;DklQdf ;d]t k|efj k/]sf] 5. To:t},  @)^^ kl5 ;fd]n 
ePsf sd{rf/Lx¿sf] lgw{fl/t ;'ljwf bfloTj / of]hgf ;DklQ ?= 
307,587 n] kl/dflh{t ul/Psf] 5.

`_ s/ 3f6f ljQLo ljj/0fdf eGbf :jo+ s/ lgw{f/0fdf km/s  
/x]sf]n] :yug s/ ;DklQ nfO{ ? 54,136,730 n] kl/dflh{t  
ul/Psf] 5.

6_@)^^ cl3 ;fd]n ePsf sd{rf/Lx¿sf lgwf{l/t ;'ljwf 
bfloTjdf cfwfl/t :yug s/ u0fgf;Fu ;DalGwt cl3Nnf] 
jif{sf] :yug s/ ;DklQ / ;f];Fu ;DalGwt :yug s/ ;+lrlt ? 
2,673,370,471 n] kl/dflh{t ul/Psf] 5, h;df cl3Nnf jif{sf] 
t'ngfTds ;dfof]hg ? 1,707,841,393 /x]sf] 5.

7_ cg'aGw nfut ;DklQsf] ;DaGwdf, cl3Nnf] jif{sf] :yug 
s/ / ;f];Fu ;DalGwt :yug s/ ;+lrlt ?= 117,167,470 n]  
kl/dflh{t ul/Psf] 5, h;df cl3Nnf] jif{sf] t'ngfTds ;dfof]hg 
?= 7,621,959 /x]sf] 5 .

9_ l;d ;ls|otf :yug cfosf] ;DaGwdf, cl3Nnf] jif{sf] :yug 
s/ / ;f];Fu ;DalGwt :yug s/ ;+lrlt ?= 46,727,266 n]  
kl/dflh{t ul/Psf] 5, h;df cl3Nnf] jif{sf] t'ngfTds ;dfof]hg 
?= 3,088,115 /x]sf] 5.

8_ c;"lrs[t ;]o/df ePsf] nufgLsf] ;'? df}Hbft /sd ?= 
35,571,449 n] kl/dflh{t ul/Psf] sf/0f  cl3Nnf] cjlwsf] 
cfo / gf]S;fgLdf ;dfof]hg u/]sf] 5 .

`_ dfly pNn]lvt /sdx¿sf] kl/dflh{t / k'gM ju{L{s/0fsf] 
kl/0ffd:j¿k :yug s/ ;+lrlt ?=3,735,046,753  n]  
;dfof]lht ul/Psf] 5.

#%= cGtl/d ljQLo k|:t'tL
g]kfn n]vfdfg #$ æcGtl/d ljQLo l/kf]l6{ËÆ sf] cg';/0f u/L 
sDkgLn] cfkm\gf] cGtl/d ljQLo ljj/0fx¿ k|sflzt ug]{ u/]sf] 5 .  
sDkgLn] cfkm\gf ;"rgf tyf cGtl/d ljQLo ljj/0f k|sfzg u/L 
g]kfn lwtf]kq af]8{, g]kfn :6s PS:r]~h / sDkgL P]g, @)^# 
df ePsf] Joj:yfsf] cg'kfngf ug{'sf ;fy} pQm ljj/0f sDkgLsf] 
cfkm\gf] j]a;fO6 http://www.ntc.net.np df ;d]t k|sfzg 
u/L g]kfn n]vfdfg #$ sf] k|fjwfgx?sf] k"0f{ kfngf u/]sf] 5 . 

#^=  k|ltj]bg ldlt eGbf k5fl8 ePsf sf/f]af/
@)*@ ef› @# / @$ df  Gen–Z cfGbf]ng÷k|bz{gsf 36gfsf 
sf/0f sDkgLsf ljleGg :yfgx¿ -latf{df]8, lj/f6gu/, jL/u~h, 
kf]v/f, l;+xb/af/, skg, ;'Gwf/f, sLlt{k'/, lqk'/]Zj/ / uf]+ua'_ df 
/x]sf ;DklQx¿ ejg, df]afOn 6fj/, ;jf/L;fwg tyf b"/;~rf/ 
pks/0fx¿ s]xL cf+lzs ?kdf / s]xL k"0f{ ?kdf Ifltu|:t ePsf 
5g\. Joj:yfkgsf] d"NofÍg cg';f/ o; 36gfaf6 pTkGg s'n 
cg'dflgt Iflt /sd ?= &#,#(),&@* /x]sf] 5 .

o; 36gfsf] ;dodf Ifltu|:t ePsf ;DklQx¿sf] aLdf ul/Psf] 
5 . sDkgLn] Ifltk"lt{ k|fKt ug{ ;DalGwt aLdf sDkgLx¿ ;dIf 
aLdf bfaL k]z ul/;s]sf] 5 . aLdf bfaLsf] k'li6 tyf :jLs[lt 
aLdf sDkgLaf6 k|fKt ePkl5 dfq aLdfaf6 k|fKt x'g] /sd klxrfg 
ul/g] 5 . aLdfaf6 c;'n gx'g] -Unrecoverable_ Ifltsf] /
sd k|rlnt n]vf dfg cg';f/ gfkmf jf gf]S;fg vftfdf n]vfÍg 
ul/g] 5 . pk/f]Qm pNn]lvt ;ldIff cjlwkl5 b]vfOPsf 36gf  
afx]s ljQLo ljj/0f kfl/t ug]{ ldlt;Dd s'g} klg cGo dxTjk"0f{ 
36gf 36]sf 5}gg\ .

#^=! ;~rfns ;ldltdf ePsf] x]/km]/ 
cf=j= @)*!.*@ sf] k|ltj]bg x:tfIf/ ePsf] ldlt;Dd ;~rfns 
;ldltsf ;b:osf] k|ltlglwTjdf ePsf] km]/jbn lgDgfg';f/  
/x]sf] 5 . 
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

qm=;+=	 gfd	 kb	 k|ltlglw sfof{no 	 lgo'lQm ldlt	 k|lt:yflkt JolQm	 sf/0f 

!	 >L /flwsf cof{n	 cWoIf	 ;~rf/ tyf ;"rgf k|ljlw dGqfno	 @)*!÷)$÷!$	 >L /fd s[i0f ;'j]bL	 g]kfn ;/sf/sf] 
						      lg0f{o cg';f/ ;?jf ePsf],

@	 >L ;'jf; 	 ;b:o	 ;~rf/ tyf ;"rgf k|ljlw dGqfno	 @)*@÷)*÷!@	 >L sf]z xl/ lg/f}nf	 g]kfn ;/sf/sf] lg0f{o 
	 rG› lzjfsf]6L					     cg';f/ ;?jf ePsf],

#	 >L sf]zxl/ lg/f}nf	 ;b:o	 ;~rf/ tyf ;"rgf k|ljlw dGqfno	 @)*!÷)&÷@#	 >L afa'/fd e08f/L	 g]kfn ;/sf/sf] lg0f{o 
						      cg';f/ ;?jf ePsf],

$	 >L c?0ff hf]zL	 ;b:o	 sfg'g, Gofo tyf ;+;bLo 	 @)*@÷)&÷!@	 >L sf]dn	 g]kfn ;/sf/sf] lg0f{o 
			   dfldnf dGqfno		  axfb'/ vqL	 cg';f/ ;?jf ePsf],

%	 >L sf]dn	 ;b:o	 sfg'g, Gofo tyf 	  @)*!÷)&÷)%	 >L lgd{nf clwsf/L 	 g]kfn ;/sf/sf] lg0f{o 	
	 axfb'/ vqL		  ;+;bLo dfldnf dGqfno		  e§/fO{	 cg';f/ ;?jf ePsf],

^	 >L 6Í k|;fb kf08]	 ;b:o	 cy{ dGqfno	 @)*@÷)^÷@!	 >L o1 k|;fb e§/fO{	 g]kfn ;/sf/sf] lg0f{o 
						      cg';f/ ;?jf ePsf],

&	 >L o1 k|;fb e§/fO{	 ;b:o	 cy{ dGqfno	 @)*!÷!@÷)%	 >L wgL/fd zdf{	 g]kfn ;/sf/sf] lg0f{o 
						      cg';f/ ;?jf ePsf],

*	 >L wgL/fd zdf{	 ;b:o	 cy{ dGqfno	 @)*!÷)%÷@)	 8f= 6f]s/fh kf08] 	 g]kfn ;/sf/sf] lg0f{o 
						      cg';f/ ;?jf ePsf],

(	 >L ;lagf	 lg=k|aGw	 g]kfn 6]lnsd	 @)*@÷)@÷@*	 >L ;FuLtf kxf8L 	 g]kfn ;/sf/af6 lgldQ 
	 df:s] k|wfg	 lgb]{zs			   -cof{n_	 k|jGw lgb]{zs kbdf 
						      lgo'Qm ePsf] 

!)	 >L nf]s axfb'/ 	 ;b:o	 g]kfn 6]lnsd -sd{rf/L k|ltlglw_	 @)*!÷)*÷@*	 >L z+s/ nfld5fg]	 kbfjlw ;dfKt ePsf]n]  
	 s6'jfn

#&=  ljut jif{ ;dfof]hg                     
ljut tyf rfn' jif{sf ljQLo ljj/0fx¿nfO{ g]kfn ljQLo k|ltj]bgdfgn] cf}+NofP cg';f/ kl/dfh{g u/L k|:t'tLs/0f ul/Psf] 5  . 

ljut jif{;Fu ;DalGwt lgDgfg';f/sf cfDbfgL / vr{nfO{ g]kfn n]vfdfg * sf k|fjwfg cg';f/ cf=j=@)*).*! df ;dfof]hg ul/Psf]  
5 . v'b ljut jif{ ;dfof]hg ?= 994,881 ;DalGwt cf=j=df / jif{ v'nfpg g;lsPsf /sdnfO{ rfn' cf=j=sf] ;~rfng OlSj6Ldf ef/  
kfl/Psf] 5 .

l;=g	 ljj/0f	 vr	 cfDbfgL

!	 sfo{ ;~rfng cfo		  @%,@&^

@	 sfo{ ;~rfng vr{	 !,)@),!%&	

	 hDdf	 !,)@),!%&	 @%,@&^

	 v'b c;/		  (($,**!

/sd ?=
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e]l6Psf cGo km/s ljj/0fnfO{ ;f]xL :yfgdf 5'§} b]vfOPsf] 5 .

#*= cGo v'nf;f
#*=! gfkmf jf gf]S;fg ljj/0fsf] j}slNks k|:t'lts/0f o; k|sf/ /x]sf] 5 M	

#*=@ ;6xL b/sf] k|of]u

ljj/0f	 @)*!÷*@	 @)*)÷*! -kl/dflh{t_

;6xL b/	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

;~rfng cfo	 ##,*($,%@@,^**	 #$,%^),@^%,(*#
;~rfng vr{		
x|f; s§L	 -^,)#!,!^@,*$&_	 -%,(*&,@^$,%%%_
 ckn]vg (Amortisation)	 -!,!)*,!*^,@@%_	 -!,)(*,#&%,%&%_
 sd{rf/L ;'ljwf vr{	 -&,(^^,*^!,*!)_	 -*,^*^,^*@,(^^_
;~rfng tyf dd{t vr{	 -%,**!,@(@,#@&_	 -^,#*#,^$#,^^%_
laqmL ;~hfn, ahf/Ls/0f tyf k|j4{g vr{	 -#$@,!*%,!!!_	 -@*!,@%@,*@#_
sfof{no ;~rfng vr{	 -!,@*),&$),$($_	 -!,@##,%&&,##)_
lgofds b:t'/, z'Ns tyf gjLs/0f b:t'/	 -$,#!@,!!^,^#)_	 -&,@(),%@&,%#&_
;6xL b/af6 gf]S;fg÷-gfkmf_	 @!),&#!,@#&	 (*,))&,@!#
 ODk]o/d]G6 Net of Reversals	 -!,#@!,$!^,!)(_	 $&@,#$(,^#$
hDdf sfo{ ;~rfng vr{	 -@*,)##,@#),#!^_	 -#),#(),(^&,^)$_
;~rfng gfkmf	 %,*^!,@(@,#&@	 $,!^(,@(*,#&(
 ljQLo cfDbfgL	 #,&^^,&@),^#*	 ^,*!^,$%),^##
cGo cfDbfgL	 %@^,*^@,*%^	 &^@,&)^,%$@
P;f]l;o6\;df ePsf] OlSj6L gf]S;fgL	 -!!(,%*$,()$_	 -!@#,)&^,$^$_
ljQLo vr{	 -!*%,)*@,)^^_	 -!(),^&@,(&!_
cfos/ cl3sf] gfkmf	 (,*%),@)*,*(&	 !!,$#$,&)^,!!&
 cfos/ Joj:yf 		
rfn' cfos/	 -$,^#@,@%%,!%!_	 -!!$,$!*,*(%_
:yug s/	 &**,&^*,$&@ 	 -#,#&!,*!^,(%)_
o; jif{sf] v'b gfkmf	 ^,))^,&@@,@!&	 &,($*,$&),@&#

cd]l/sL 8n/M ?k}ofF	 !#&=))	 !##=#^

o"/f]M ?k}ofF	 !%(=(!	 !$%=$^

u|]6la|6]g kfp08M ?k}ofF	 !*$=!(	 !&#=@(

/sd ?=

#*=# ljut jif{sf /sdnfO{ rfn' jif{;Fu t'ngf ug{ ;lhnf] x'g] u/L cfjZostf cg';f/ k'gM ljefhg tyf juL{s/0f ul/Psf] 5 .

>L /flwsf cof{n
cWoIf

>L c?0ff hf]zL
;b:o

>L nf]s axfb'/ s6'jfn
;b:o

>L ;lagf df:s] -k|wfg_
k|jGw lgb{]zs

>L 6+s k|;fb kf08]
;b:o

>L /fh]Gb| cof{n
k|d'v ljQLo clws[t

>L ;'jf; rGb| l;jfsf]6L
;b:o

>L dlgif hË hf]zL
;b:o

>L s0f{ axfb'/ >]i7
lg= k|jGws

g/]Gb| e§/fO{, Pkm=;L=P=
s'j]/ Pg= e§/fO{ P08 s+=
rf6{8{ PsfpG6]G6\;

k|sfz h+Ë yfkf, Pkm=;L=P= 
kL=h]=kL=g P08 s+=
rf6{8{ PsfpG6]G6\;



208  g]kfn 6]lnsd

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

PsLs[t  
ljQLo ljj/0f
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210  g]kfn 6]lnsd

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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212  g]kfn 6]lnsd

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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214  g]kfn 6]lnsd

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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216  g]kfn 6]lnsd

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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218  g]kfn 6]lnsd

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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220  g]kfn 6]lnsd

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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;DklQ			
	 u}/ rfn" ;DklQ			 
	 cd"t{ ;DklQ	 !	 !,!%(,!&#,!$%	 !,%&@,&!&,)^%
	 hfoh]yf, KnfG6 / pks/0f	 #	 $^,%$&,@*),#($	 $*,$!&,@!&,()&
	 ;DklQsf] k|of]u clwsf/ (Right of Use Assets)	 &	 !,(!&,*^(,*($	 @,!%%,^!(,)#%
	 k'FhLut sfo{k|utL	 $	 #,@#@,*#^,^(^	 #,&(@,#^^,^)#
	 bL3{sflng  C0f nufgL tyf k]ZsL	 *=@	 (&*,&$%,^(%	 *%@,&%*,(^@
	 P;f]l;o6\;df nufgL	 %	 !,^!@,$#%,%*)	 !,&@*,&#@,%^#
ljQLo ;DklQ	 (		
	 OlSj6Ldf nufgL	 (=!=!	 $^#,@(^,^^$	 $$!,!)$,&$(
	 d'2tL lgIf]k tyf cGo nufgL 	 (=!=%	 #,!(^,%%),)))	 #,%&^,%%),)))
	 C0f nufgL	 (=!=^	 !@,()$,(*#,#^!	 !#,*(!,$&$,&*^
	 sd{rf/L C0f	 (=!=@	 #,$#(,$(!,##*	 #,%@$,(#%,%&)
	 :yug s/ ;DklQ	 @%	 (,)#$,)$%,&&#	 *,!*&,()&,@)$
	 ;Demf}tf nfut ;DklQ	 @	 $!&,#%#,^#(	 #^%,!%!,&)@
hDdf u}/ rfn" ;DklQ		  *$,()$,)^@,!&(	 **,%)^,%#^,!$&
rfn" ;DklQ			 
	 lhG;L df}Hbft	 ^	 @*@,()^,!&(	 %@@,#*#,^^)
	 clu|d e'QmfgL tyf cGo u}/ ljQLo ;DklQ	 *=!	 @,&$(,*$^,^(#	 @,#(^,*^#,@&$
	 Rffn" s/ ;DklQ -v"b¬_	 @%	 $*^,(&),&@(	 #,*#),#&&,!&)
ljQLo ;DklQ			 
	 sd{rf/L C0f	 (=!=@	 #^(,@$^,!(@	 #!%,!#&,*)*
	 k|f]befjL /sd, k]ZsL / cGo e'QmfgL 	 (=!=#	 !,*%),*!#,%%*	 !,)@!,%)),%&@
	 cf;fdL afFsL  tyf cGo kfpg'kg]{ /sd 	 (=!=$	 !,)(*,^($,$!!	 !,%!&,&!),^!&
	 d'2tL lgIf]k, C0f nufgL tyf C0fkqdf nufgL	 (=!=%	 @(,*%@,))),)))	 #%,&%&,**),)))
	 C0f nufgL	 (=!=^	 $$!,*!),#^#	 @($,%$),@$@
	 gub / gub ;/x	 (=!=&	 (,^$(,$&&,^^&	 $,!(!,%)),^&^
hDdf rfn" ;DklQ		  $^,&*!,&^%,&(@	 $(,*$&,*($,)!(
hDdf ;DklQ		  !#!,^*%,*@&,(&!	 !#*,#%$,$#),!^^
k'FhL tyf bfloTjx?
	 k'FhL			 
	 ;]o/ k'FhL	 !#	 !*,))),))),)))	 !*,))),))),))) 
	 ;l~rt d'gfkmf	 !$	 *),@#(,%)$,@)%	 &(,#&*,)%#,#%*
hDdf  k'FhL		  (*,@#(,%)$,@)%	 (&,#&*,)%#,#%*
lgoGq0f gx'g]\ :jfy{ (Non Controlling Interest)		  *$,&$%,($^	 !)!,%#%,*^!
hDdf  k'FhL	  	 (*,#@$,@%),!%!	 (&,$&(,%*(,@!(
	 u}/ rfn" bfloTj			 
	 cjsfzkl5sf] ;'ljwf	 !@=@	 (,&#),)$*,!)*	 !*,@$(,@!^,(#(
	 :yug ;/sf/L cg'bfg	 @^	 !,*@$,)^!,@#^	 !,^^!,!(*,*&!
ljQLo bfloTj		  –	 –
	 u|fxs w/f}6L	 (=@=!	 %^,@@$,!#^	 %(,(*&,)&)
	 k§f lnh bfloTj	 &	 @,)!@,$%$,^%#	 @,!&%,&^!,#!*
hDdf u}/ rfn" bfloTj	  	 (*,#@$,@%),!%!	 (&,$&(,%*(,@!(
rfn" bfloTj tyf Joj:yfx?			   –
	 rfn" s/ bfloTj -v"b¬_			 
	 ljQLo bfloTj			 
	 k§f lnh bfloTj	 &	 #)*,)!#,*%)	 #!(,#@$,)$)
	 rfn" bfloTjx¿	 (=@=#	 !),@##,!!^,%$$	 !),^%$,&&),@$^
	 Aofkfl/s e'QmfgL of]Uo	 (=@=@	 *$(,(@(,^))	 ^@&,$*^,@(&
	 Joj:yfx¿	 !)	 #)*,#$@,#&!	 @%@,(!),#)&
	 cGo u}/ ljQLo bfloTj	 *=#	 *,)#(,#*&,#@@	 ^,*&$,!*%,*%(
hDdf rfn" bfloTj/Joj:yfx¿	  	 !(,&#*,&*(,^*&	 !*,&@*,^&^,&$(
hDdf k'FhL tyf bfloTj 	  	 !#!,^*%,*@&,(&!	 !#*,#%$,$#),!^^

ljj/0f	 l6Kk0fLx?	 @)*!÷*@	 @)*)÷*! -kl/dflh{t_	

ljQLo cj:yfsf] PsLs[t ljj/0f -jf;nft_
cfiff9 #@, @)*@ -!^ h'nfO, @)@%_

/sd ?=  

rfn" jif{ ut jif{ 

dxTjk"0f{ n]vf+sg gLlt / JofVofTds l6Kk0fLx? of] ljQLo ljj/0fx¿sf] cleGg lx:;f x'g\ . cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/

ldtLM )& kf}if, @)*@ 
:yfgM sf7df8f}+

>L /flwsf cof{n
cWoIf

>L c?0ff hf]zL
;b:o

>L ;lagf df:s] -k|wfg_
k|jGw lgb{]zs

>L ;'jf; rGb| l;jfsf]6L
;b:o

>L 6+s k|;fb kf08]
;b:o

>L nf]s axfb'/ s6'jfn
;b:o

>L dlgif hË hf]zL
;b:o

>L /fh]Gb| cof{n
k|d'v ljQLo clws[t

g/]Gb| e§/fO{, Pkm=;L=P=
s'j]/ Pg= e§/fO{ P08 s+=
rf6{8{ PsfpG6]G6\;

>L s0f{ axfb'/ >]i7
lg= k|jGws

k|sfz h+Ë yfkf, Pkm=;L=P= 
kL=h]=kL=g P08 s+=
rf6{8{ PsfpG6]G6\;

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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ljj/0f	 l6Kk0fLx?	 rfn" jif	 ut jif
		  @)*!÷*@	 @)*)÷*! -kl/dflh{t_

u|fxs;Fusf] ;Demf}tfaf6 k|fKt cfo	 !%	 ##,*&&,%#*,*&!	 #$,%##,@##,*(#

ljQLo cfDbfgL	 !^	 #,&&#,@!*,!(#	 ^,*#%,(@!,&^$

cGo cfDbfgL	 !&	 %!&,^!%,%@%	 &%&,^!!,^!%

hDdf cfDbfgL		  #*,!^*,#&@,%*(	 $@,!@^,&^&,@&@

sd{rf/L ;'ljwf vr{	 !@=!	 -&,((%,*%*,($*_	 -*,&!#,#&#,(&)_

;~rfng tyf dd{t vr{	 !*	  -%,**!,%(^,&@%_	 -^,#*),@%&,@(^_

laqmL ;~hfn, ahf/Ls/0f tyf k|j4{g vr{	 !(	 -#$#,*%^,!@!_	 -@(),!(*,$&&_

sfof{no ;~rfng vr{	 @)	 -!,@%(,&#),^#^_	 -!,@!$,)!^,^&)_

lgofds b:t'/, z'Nsx¿ tyf gjLs/0f b:t'/	 @!	 -$,#!@,!!^,^#)_	 -&,@(),%@&,%#&_

;6xL b/af6 -gf]S;fg_÷gfkmf	 @$	 @)^,*&#,(!% 	 (%,^*!,((%

P;f]l;o6\;df ePsf] OlSj6L gf]S;fgL	 %	 -!!(,%*$,()$_	 -!@#,)&^,$^$_

Earning Before Interest, Taxes, 		  !*,$^@,%)@,%#( 	 !*,@!),((*,*%# 
Depreciation and Amortization (EBITDA)

ljQLo vr{	 @@	 -!*%,)*@,)^^_	  -!(@,)^^,***_

x|f; s§L	 #	   -^,)$^,)$%,#!^_	 -^,))$,@@&,%&#_

ckn]vg (Amortisation)	 !,@,&	   -!,!@$,%@(,*&%_	 -!,!!$,^&),&%$_

ODk]o/d]G6 Net of Reversals	 @#	 -!,#@!,$!^,!)(_	 $&@,#$(,^#$

cfos/ cl3sf] gfkmf		  (,&*%,$@(,!&#	 !!,#&@,#*#,@&@

cfos/ Joj:yf			 

rfn" cfos/	 @%=@	 -$,^#@,@%%,!%!_	 -!!$,$!*,*(%_

:yug s/	 @%=#	 *)(,(**,$)@	 -#,#%^,($#,(%#_

o; jif{sf] v'b gfkmf		  %,(^#,!^@,$@#	 &,()!,)@),$@$

k|lt ;]o/ cfo -a]l;s_		  ##=!#	 $#=*(

k|lt ;]o/ cfo -8fONo'6]8_		  ##=!#	 $#=*(

hDdf gfkmfdf lx:;fM			 

sDkgLsf ;]o/wgLx?sf]		  %,(&(,*$(,*)$	 &,(!*,($%,(@#

lgoGq0f gx'g] :jfy{sf] -Non–Controlling Interest_		  -!^,^*&,#*^_	 -!&,(@%,$(&_

o; jif{sf] v'b gfkmf		  %,(^#,!^@,$@#	 &,()!,)@),$@#

gfkmf jf gf]S;fgsf] PsLs[t ljj/0f
cfiff9 #@, @)*@ -!^ h'nfO, @)@%_ /sd ?=  

dxTjk"0f{ n]vf+sg gLlt / JofVofTds l6Kk0fLx? of] ljQLo ljj/0fx¿sf] cleGg lx:;f x'g\ .

>L /flwsf cof{n
cWoIf

>L c?0ff hf]zL
;b:o

>L nf]s axfb'/ s6'jfn
;b:o

>L ;lagf df:s] -k|wfg_
k|jGw lgb{]zs

>L 6+s k|;fb kf08]
;b:o

>L /fh]Gb| cof{n
k|d'v ljQLo clws[t

>L ;'jf; rGb| l;jfsf]6L
;b:o

>L dlgif hË hf]zL
;b:o

>L s0f{ axfb'/ >]i7
lg= k|jGws

g/]Gb| e§/fO{, Pkm=;L=P=
s'j]/ Pg= e§/fO{ P08 s+=
rf6{8{ PsfpG6]G6\;

k|sfz h+Ë yfkf,  
Pkm=;L=P= 
kL=h]=kL=g P08 s+=
rf6{8{ PsfpG6]G6\;

cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/

ldtLM )& kf}if, @)*@ 
:yfgM sf7df8f}+



224  g]kfn 6]lnsd

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

ljj/0f	 l6Kk0fLx?	 rfn" jif	 ut jif
		  @)*!÷*@	 @)*)÷*! -kl/dflh{t_

o; jif{sf] v'b gfkmf		  %,(^#,!^@,$@#	 &,()!,)@),$@$

cGo lj:t[t cfDbfgL ÷ -vr{_				  

gfkmf jf gf]S;fgdf k'gMjuL{s/0f ug{ ;lsg Item x¿				  

j}b]lzs sf/f]af/df ;6xL b/df ePsf] km/s				  

gub k|jfx  (Cash Flow) Hedges 				  

k'gMjuL{s/0f ug{ ;lsg] Item x¿;Fu ;DalGwt cfos/				  

gfkmf jf gf]S;fgdf k'gMjuL{s/0f ug{ g;lsg] Item x¿				  

;DklQ k'gd"{Nof°gaf6 nfe	 #	 !,***,*&(,$%&		

OlSj6L pks/0fdf nufgL -FV df kl/jt{g_				  

sd{rf/Lsf] cjsfz of]hgf k'gMlgwf{/0f	 !@=@	 -@,)!@,^^&,($)_	 !,&%!,#^(,^@)

Pzf]l;o6\;;Fusf] cGo lj:t[t ;]o/ cfDbfgL	 %	 #,@*&,(@!	 -@!@,(((_

k'gMjuL{s/0f ug{ g;lsg] Item x¿;Fu ;DalGwt cfos/	 @%=#	 #^,!%),!^*	 -%@%,#$^,(*^_

o; cf=j=sf] hDdf lj:t[t cfDbfgL		  %,*&*,*!@,)@(	 (,!@^,*#),)%(

hDdf lj:t[t cfDbfgL lx:;f				  

sDklgsf ;]o/wgLx?sf]		  %,*(%,$((,$!%	 (,!$$,&%%,%%^

lgoGq0f gx'g] :jfy{ 		  -!^,^*&,#*^_	 -!&,(@%,$(&_

o; cf=j=sf] hDdf lj:t[t cfDbfgL		  %,*&*,*!@,)@(	 (,!@^,*#),)%(

cGo lj:t[t cfDbfgLsf] PsLs[t ljj/0f
cfiff9 #@, @)*@ -!^ h'nfO, @)@%_ /sd ?=  

dxTjk"0f{ n]vf+sg gLlt / JofVofTds l6Kk0fLx? of] ljQLo ljj/0fx¿sf] cleGg lx:;f x'g\ .

>L /flwsf cof{n
cWoIf

>L c?0ff hf]zL
;b:o

>L nf]s axfb'/ s6'jfn
;b:o

>L ;lagf df:s] -k|wfg_
k|jGw lgb{]zs

>L 6+s k|;fb kf08]
;b:o

>L /fh]Gb| cof{n
k|d'v ljQLo clws[t

>L ;'jf; rGb| l;jfsf]6L
;b:o

>L dlgif hË hf]zL
;b:o

>L s0f{ axfb'/ >]i7
lg= k|jGws

g/]Gb| e§/fO{, Pkm=;L=P=
s'j]/ Pg= e§/fO{ P08 s+=
rf6{8{ PsfpG6]G6\;

k|sfz h+Ë yfkf,  
Pkm=;L=P= 
kL=h]=kL=g P08 s+=
rf6{8{ PsfpG6]G6\;

cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/

ldtLM )& kf}if, @)*@ 
:yfgM sf7df8f}+
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ljj/0f	 l6Kk0fLx?	 @)*!÷*@	 @)*)÷*! -kl/dflh{t_	

;~rfng ultljlwsf] gub k|jfx		
rfn" jif{sf] v'b gfkmf		  %,(^@,%$(,&@!	 &,()!,)@),$@%
;dfof]hg		
cfos/ vr{	 $,^#@,@%%,!%!	 !!$,$!*,*(%
:yug s/	 -*)(,(**,$)@_	 #,#%^,($#,(%#
x|f; s§L	 ^,)$(,)#!,&(&	 ^,))$,@@&,%&#
ljQLo cfDbfgL	 -#,%)$,@)^,*%#_	 -^,^^(,#(),@&#_
ODk]o/d]G6 -l/e;{ kl5sf]_	 !,#@!,$!^,!)(	 -$&@,#$(,^#$_
ljQLo vr{	 !*^,#)*,@*&	 !(@,)^^,***
Actuarial gfkmf÷gf]S;fg	 -@,)!@,^^&,($)_	 !,&%!,#^(,^@)
ckn]vg	 !,!@$,%@(,*&%	 !,!!$,^&),&%$
P;f]l;P6df O{SjL6L gf]S;fgL	 !!(,%*$,()$	 !@#,)&^,$^$
Gfub tyf gub df}Hbftdf cjf:tljs -gfkmf_÷gf]S;fg	 -$!,@^&,@#%_	 -@(,(%),$@#_
rfn" k'FhLdf kl/jt{g		
36L÷-a9L_ df}Hbft	 @#*,#^!,#!@	 !*),@(&,)^@
-a9L_÷36L clu|d e'QmfgL tyf cGo u}/ ljQLo ;DklQ	 -#^%,#!&,$*@_	 -@&#,&(&,^#&_
-a9L_÷36L sd{rf/L C0f	 #!,##%,*$*	 -@!*,#$&,^#%_
-a9L_÷36L k|f]befjL /sd, k]ZsL / cGo e'QmfgL	 -*@*,@#@,()*_	 -@#^,&&(,&(#_
-a9L_÷36L cf;fdL afFsL	 -(&,**),##@_	 ^%(,$!#,!$@
-a9L_÷36L :yug s/		
a9L_÷36L ;Demf}tf nfut ;DklQ	 -@%^,()*,*%)_	 -!^&,&(@,#!@_
a9L÷-36L_ u}/ rfn" bfloTj	 -*,#^),)^(,$))_	 -$,$(),%$%,^**_
a9L÷-36L_] Joj:yf	 %%,$#@,)^$	 -!^,%!!,%)^,**#_
a9L÷-36L_ rfn" bfloTj	 -^)*,&@(,!&*_	 -@,&^#,!$#,%&$_
a9L÷-36L_ Aofkfl/s e'QmfgL bfloTj	 @@@,!^%,)))	 -@,)$!,*^!,)((_
a9L÷-36L_ k§f lnh bfloTj	 -!^#,@&^,^)(_	 -!*$,!#!,@!@_
a9L÷-36L_ cGo u}/ ljQLo bfloTj	 !,!^%,$&(,&^^	 -@)^,!^*,^!!_
g]kfn ljQLo k|ltj]bg dfgx¿sf] ;dfof]hg	 #,@*&,(@!	 -@!@,(((_
ljut jif{ ;dfof]hg	 #^%,@&*,@&&	 -^(,#!&_
cfos/ e'QmfgL	 -!,@**,*$*,&!!_	 -@,!&),%$!,*@$_
hDdf ;dfof]hg	 -@,*@@,(@&,%()_	 -@@,($),!)$,%^%_
;~rfng ultljlwaf6 v'b gub k|jfx -s_	 #,!#(,^@@,!#!	 -!%,)#(,)*$,!$)_
nufgL ultljwsf] gub k|jfx		
cd"t{ ;Dkltsf] k|flKt	 -!$$,$!!,@&$_	 -##!,#*%,#^!_
hfoh]yf, KnfG6 / pks/0f k|fKtL	 -@,%)),(($,!&(_	 -#,%#*,(!(,^(!_
a9L÷-36L_ k§f lnh ;Dklt	 -!$!,)!%,(&!_	 -(^,**),((@_
36L÷-a9L_ k'FhLut lgdf{0fflwg sfo{k|utL	 %**,!*!,(^(	 !,%!^,#)@,!&$
36L÷-a9L_ bL3{sflng  C0f nufgL tyf k]ZsL	 -@!@,*!@,*)@_	 !#@,%%),#$(
36L÷-a9L_ nufgL	 ^,%%$,($),$)^	 !^,^#@,#(&,%$)
nufgL / a}++s lgIf]kaf6 k|fKt cfo	 #,%)$,@)^,*%$	 ^,^##,*!*,*@$
hu]8f sf]ifdf ;dfof]hg		  @,(#^,%$&
nufgL ultljwaf6 v'b gub k|jfx -v_	 &,^$*,)(%,))@	 @),(%),*!(,#*(
ljQLo ultljlwsf] gub k|jfx		
u}/–lgoGq0f :jfy{ af6 ;]o/ hf/L ubf{sf] cfo		
k'FhLdf j[l4 		
nfef+z e'QmfgL	 -%,#&!,@^$,&))_	 -&,!&@,)^&,*)%_
ljQLo ultljlwaf6 v'b gub k|jfx -u_	 -%,#&$,*^$,&))_	 -&,!&%,^^&,*)%_
gubdf ePsf] s'n j[l4 -s±v±u_	 %,$!@,*%@,$##	 -!,@^#,(#@,%%^_
;6xL b/df ePsf] kl/jt{gn] Gfub tyf gub df}Hbftdf cjf:tljs -gfkmf_/gf]S;fg	 $%,!@$,%%&	 #@,@&%,^$)
jiff{/Dedf gub / gub ;/x df}Hbft	 $,!(!,%)),^&^	 %,$@#,!%&,%(!
jiff{Gtdf gub / gub ;/x df}Hbft	 (,^$(,$&&,^^^	 $,!(!,%)),^&^

gub k|jfxsf] PsLs[t ljj/0f 
cfiff9 #@, @)*@ -!^ h'nfO, @)@%_

/sd ?=  

dxTjk"0f{ n]vf+sg gLlt / JofVofTds l6Kk0fLx? of] ljQLo ljj/0fx¿sf] cleGg lx:;f x'g\ . cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/

ldtLM )& kf}if, @)*@ 
:yfgM sf7df8f}+

>L /flwsf cof{n
cWoIf

>L c?0ff hf]zL
;b:o

>L ;lagf df:s] -k|wfg_
k|jGw lgb{]zs

>L ;'jf; rGb| l;jfsf]6L
;b:o

>L 6+s k|;fb kf08]
;b:o

>L nf]s axfb'/ s6'jfn
;b:o

>L dlgif hË hf]zL
;b:o

>L /fh]Gb| cof{n
k|d'v ljQLo clws[t

g/]Gb| e§/fO{, Pkm=;L=P=
s'j]/ Pg= e§/fO{ P08 s+=
rf6{8{ PsfpG6]G6\;

>L s0f{ axfb'/ >]i7
lg= k|jGws

k|sfz h+Ë yfkf, Pkm=;L=P= 
kL=h]=kL=g P08 s+=
rf6{8{ PsfpG6]G6\;

rfn" jif{ ut jif{ 

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg
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s_ e"ldsfM
PsLs[t ljQLo ljj/0fx¿df g]kfn b"/;~rf/ sDkgL lnld6]8 
-d'Vo sDkgL_ / o;sf] ;xfos sDkgL g]kfn l8lh6n k]d]G6\; 
sDkgL lnld6]8sf] cfiff9 #@, @)*@ ;Ddsf] ljQLo ljj/0fx¿ 
;dfj]z 5g\ .

;d"xsf] d'Vo ultljlwx¿df u'0f:t/Lo b"/;~rf/ ;]jfsf ;fy} 
;"rgf ;~hfnsf] k|of]u u/L ljB'tLo e'QmfgL ;]jf k|bfg ug{'  
/x]sf] 5. 

ljQLo k|:t'tLdf æ;d"xÆ eGgfn] sDkgL / ;xfos sDkgL eGg] 
a'emfpF5 .

v_ n]vf ljj/0fx¿ tof/Lsf cfwf/x¿ M
hUuf, ejg tyf ef}lts ;+/rgfsf] k'gd{"NofÍg / s]xL ljQLo 
pks/0fx?sf] dfkg jf:tljs d"No (Fair Value_ df u0fgf u/L 
sDkgLsf ljQLo ljj/0fx¿ P]ltxfl;s nfut cjwf/0ff tyf  
k|f]befjL (Accrual Basis_ cfwf/df tof/ ul/Psf] 5 .

u_  g]kfn ljQLo k|ltj]bgdfgx¿sf] cg'kfngfM
PsLs[t ljQLo ljj/0fx¿ g]kfn n]vfdfg af]8{ tyf g]kfn rf6{8{ 
PsfpG6]G6\; ;+:yfn] hf/L u/]sf] g]kfn ljQLo k|ltj]bgdfgx¿sf] 
cfwf/df tof/ ul/Psf 5g\ . 

3_ ljQLo ljj/0fsf] :jLs[ltM
;d"xsf] ljQLo ljj/0f k'if &, @)*@ -22 December 2025_ 
df a;]sf] ;~rfns ;ldltsf] a}7sn] kfl/t u/L hf/L x'g :jLs[lt 
k|bfg u/]sf] 5 . 

ª_ ljQLo ljj/0fx¿sf] k|:t'tLM
!=	PsLs[t gfkmf jf g]fS;fg ljj/0fnfO{ vr{sf] æk|s[ltsf] cfwf/df Æ 

juL{s/0f ug]{ l;4fGt cg'?k tof/ ul/Psf] 5 .
@=	PsLs[t gub k|jfx ljj/0fdf ;+nUg ;~rfng ultljlwaf6 x'g] 

gub k|jfx ck|ToIf ljlwcg';f/ tof/ ul/Psf] 5 .
#=	;DklQ / bfloTjx?nfO{ kl/kSj cjlw ;fy} sDkgLsf] ;fdfGo 

;~rfng ultljlwsf] cfwf/df cfjZostf cg';f/ rfn' tyf 

@)*@ cfiff9 d;fGtdf ;dfKt ePsf] cfly{s 
jif{sf] ljQLo ljj/0fx¿;Fu ;DalGwt l6Kk0fLx¿M 

u}x| rfn' ;DklQ / bfloTj u/L ljQLo l:yltsf] ljj/0fx?df  
b]vfOPsf] 5, h;nfO{ ;DalGwt l6Kk0fLx?df k|:t't ul/Psf] 5 .

r_ PsLs/0fsf] cfwf/M
PsLs[t ljQLo ljj/0fx¿df d'Vo sDkgL / o;sf ;xfos 
sDkgLsf] cfiff9 #@, @)*@ ;Ddsf] ljQLo ljj/0fx¿ ;dfj]z  
5g\ . ;xfos sDkgL eGgfn] sDkgLsf] lgoGq0fdf /x]sf ;a} 
;+:yfx¿ x'g\ . lgoGq0f ta k|fKt x'G5, ha sDkgLsf] To:tf 
sDkgLx¿dfly k|e'Tj /xG5 jf nufgLstf{;Fusf] ;+nUgtfaf6 
k|fKt ax'k|ltkmnx¿df clwsf/ x'G5 / nufgLstf{dfly cfˆgf] 
zlQm dfkm{t k|ltkmnx¿df k|efj kfg]{ Ifdtf /fVb5 . ljz]if ¿kdf, 
;d"xn] nufgLstf{nfO{ lgDg cj:yfx?df lgoGq0f ub{5M

olb ;d"x;FuM
n	nufgLstf{dflysf] k|e'Tj /xG5 -cyf{t\ ljBdfg clwsf/ 

h;n] jt{dfg sDkgLn] nufgLstf{;Fu ;DalGwt ultljlwx¿ 
lgb]{lzt ug]{ Ifdtf /fVb5 _ 

n	nufgLstf{;Fusf] ;+nUgtfaf6 k|ltkmnx¿df clwsf/ /xG5, /
n	cfˆgf] k|ltkmnnfO{ k|efj kfg{ nufgLstf{dfly cfˆgf] zlQm 

k|of]u ug]{ Ifdtf /fVb5 . olb tYo / kl/l:yltx¿n] dfly 
;"rLa4 lgoGq0fx¿ dWo] Ps jf Ps eGbf a9L kl/jt{gx¿ 
5g\ egL ;+s]t u/]df ;d"xn] nufgLstf{nfO{ lgoGq0f u5{ jf 
ub}{g eg]/ k'gd{"NofÍg u5{ . ;d"xn] ;a} ;fGble{s tYox¿ / 
kl/l:yltx¿nfO{ d"NofÍg ug{ o;sf] nufgLstf{dfly k|e'Tj 5 
ls 5}g elg lgDg tYox?dfly ljrf/ ub{5M

– ;d"xsf] dtbfg clwsf/sf] cfsf/Ù
– ;d"xsf] ;Defljt dtbfg clwsf/Ù
– cGo cg'alGwt Joj:yfaf6 pTkGg x'g] clwsf/x¿

;d"xsf] ;xfos sDkgL dfly lgoGq0f /xFbf;Dd dfq PsLs[t 
ljQLo ljj/0f tof/ ul/G5 . PsLs[t ljQLo ljj/0fx¿ ;dfg 
kl/l:yltx¿df ePsf sf/f]jf/ / cGo 36gfx¿sf] nflu Ps} 
k|sf/sf] n]vf gLltx¿ k|of]u u/L tof/ ul/G5 . olb ;d"xsf] 
;b:on] ;dfg kl/l:yltdf ePsf sf/f]jf/ / cGo 36gfx¿sf] 
nflu PsLs[t ljQLo ljj/0fx¿df ckgfOPsf n]vf gLlt eGbf 
km/s cGo n]vf gLltx¿ k|of]u ub{5 eg] ;d"xsf] n]vf gLlt 
cg'¿k ePsf] ;'lglZrt ug{ PsLs[t ljQLo ljj/0fx¿ tof/ 
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

ubf{ ;d"xsf] ;b:osf] ljQLo ljj/0fx¿df pko'Qm ;dfof]hg  
ul/G5 . PsLs/0fsf] nflu k|of]u ul/Psf ;a} ;xfos sDkgLsf] 
ljQLo ljj/0fx¿ d'Vo sDkgLsf] k|ltj]bg ldlt -cfiff9 
#@_ cg'?k tof/ ul/Psf] 5 . d'Vo sDkgLsf] k|ltj]bg tof/  
ul/Psf] ldlt ;xfos sDkgLsf] eGbf km/s ePdf ;xfos sDkgLn] 
;Dej eP;Dd PsLs/0f k|of]hgsf] nflu d'Vo sDkgLsf] ljQLo 
ljj/0fx¿sf] ldlt cg';f/ ;dfof]hgsf nflu yk ljQLo hfgsf/L 
tof/ ub{5 . 

PsLs/0f k|lqmofM
n	d'Vo sDkgLsf] ;DklQ, bfloTj, k"FhL, cfDbfgL, vr{ / gub 

k|jfxsf] ljj/0fx? ;xfos sDkgLsf ;DalGwt ljj/0fx¿;Fu 
ldnfOPsf] 5 . o;sf nflu ;xfos sDkgLsf] cfo / Joox¿ 
k|flKt ldltdf PsLs[t ljQLo ljj/0fx¿df klxrfg ul/Psf 
;DklQ / bfloTjx¿df cfwfl/t x'G5g\ .

n	d'Vo sDkgLsf] ;xfos sDkgLdf ePsf] nufgLsf] c+z /sd / 
k"FhLsf] c+znfO{ ;dfof]hg ul/Psf] 5 .

n	;d"xsf lgsfox¿ aLrsf] n]gb]g ;DaGwL ;Dk"0f{ cGt/–;d"x 
;DklQ / bfloTjx¿, k"FhL, cfDbfgL, vr{ / gub k|jfxx¿ 
x6fOPsf] 5 .

n	u}/–lgoGq0f :jfy{ (Non-Controlling Interest)M
k|ToIf jf ck|ToIf ¿kdf, d'Vo sDkgLsf] :jfldTjdf gx'g] u}/–
lgoGq0f :jfy{n] s"n a[xt cfDbfgL (Total Comprehensive 
Income) / ;xfos sDkgLx¿sf] v'b ;DklQsf] c+znfO{ 
k|ltlglwTj ub{5 . 

;d"xsf] gfkmf jf 3f6f / cGo j[xt cfo -OCI_ nfO{ d'Vo sDkgLsf 
;]o/wgL / u}/–lgoGq0f ug]{ ;]o/wgLdf ljefhg ubf{  u}/–lgoGq0f 
ug]{ ;]o/wgLsf] z]if /sd C0ffTds ePsf] cj:yfdf klg ljefhg 
u/L k|:t'lts/0f ul/G5 . d'Vo sDkgLsf] n]vf gLlt;Fu d]n vfg] 
u/L ;xfos sDkgLsf] ljQLo ljj/0fdf cfjZos ;dfof]hg  
ul/G5 . PsLs[t ljj/0f tof/ ubf{ ;a} cGt/ ;d"x -Intra-
Group) ;Fu ;DalGwt ;DklQ, bfloTj, :jfldTj, cfo, vr{ / 
gub k|jfx ;DaGwL sf/f]jf/nfO{ k"0f{ ¿kdf x6fOG5 .

u}/–lgoGq0f :jfy{ (Non-Controlling Interest)M
k|ToIf jf ck|ToIf ¿kdf, d'Vo sDkgLsf] :jfldTjdf gx'g] u}/–
lgoGq0f :jfy{n] s"n a[xt cfDbfgL (Total Comprehensive 
Income) / ;xfos sDkgLx¿sf] v'b ;DklQsf] c+znfO{ 
k|ltlglwTj ub{5 . 

5_ k|:t'tLs/0f d'b|f M
PsLs[t ljQLo ljj/0f rngrNtLsf] g]kfnL d'b|f / lgs6td 
?k}+ofFdf tof/ u/L k|:t't ul/Psf] 5 .

h_ l8:sfplG6ªM 
Ps jif{eGbf a9L cjlw;Dd pNn]Vo k|efj /xg] ;DklQsf] k|flKt 
jf bfloTj lg;u{ ubf{ ;d"xn] l8:sfplG6ªsf] cfwf/df u0fgf ug]{ 
u/]sf] 5 . ;d"xn] ljleGg cfGtl/s tyf afXo kIfx¿dfly ljrf/ 
u/L gub k|jfxdf k|of]u x'g] pko'Qm l8:sfplG6ª b/ lgwf{/0f u/]sf]  
5 . ;DklQsf] ODk]o/d]G6 lgwf{/0fsf] nflu ;DklQ k|of]usf]  
/sd (value in use) u0fgfsf] nflu pko'St l8:sfplG6ª b/sf]  
;d]t k|of]u ul/G5 . 

;fdfGotof o:tf] l8:sfplG6ª b/ lgsfNgsf] nflu Capital 
Assets Pricing Model - CAPM k|of]u ul/G5 . ;d"xsf] s'g}
klg bL3{sfnLg C0f gePsf]n] k"FhLsf] nfut g} k"FhLsf] efl/t 
cf};t nfut (WACC) x'g cfpF+5 . cg'dflgt k|ltkmn b/ 
lgwf{/0fdf CAPM sf] k|of]usf nflu Beta sf] cfjZostf x'G5 . 
b]zsf] b"/;~rf/ pBf]udf of] ;d"x Psdfq ;"lrs[t sDkgL ePsf] 
sf/0f ahf/ ult / k|ltkmn b/sf] jf:tljs ?k b]vfpgsf] nflu 
Beta sf] k|of]uaf6 cfPsf] glthfn] sDkgLsf] cfh{g b/sf] 
pko'Qm lrq0f ug]{ b]lvb}g . 

ljQLo ljj/0fx¿df l8:sfpG6 b/ lgwf{/0f ubf{ Risk Adjusted 
Dividend Growth Model sf] k|of]u ul/Psf] 5 . o;/L lgwf{/0f 
x'g cfPsf] & k|ltzt l8:sfpG6 b/ g} sDkgLsf] ;DklQ / bfloTjsf] 
l8:sfpG6 b/sf] ?kdf lgwf{/0f ul/Psf] 5 . 

em_ n]vf gLlt, dxTjk"0f{ n]vf cg'dfg tyf lg0f{oM

n]vf gLltM
g]kfn ljQLo k|ltj]bgdfg cg';f/ ;d"xsf] Joj;fo;Fu d]n vfg] 
u/L n]vf gLltx¿ lgwf{/0f / nfu" ug"{ kb{5 . ;d"xsf] ljQLo 
cj:yf, glthf tyf gub k|jfxdf ;f/e't ?kdf c;/ kfg{ ;Sg] 
n]vf gLlt tyf n]vf cg'dfgx¿ k|of]u ubf{ ;~rfns ;ldlt / 
Joj:yfkgsf] txaf6 pko'Qm lg0f{o lng] ul/Psf] 5 . 

;d"xn] oL n]vf gLltx¿ lg/Gt/ ?kdf nfu" ub}{ cfO{/x]sf] 5 . n]vf 
gLlt / ;f]df ePsf kl/jt{gx¿nfO{ PsLs[t ljQLo ljj/0fx?sf 
;DalGwt v08x¿df cfjZos l6Kk0fL ;lxt ;dfj]z ul/Psf]  
5 . kl/jt{g / To;sf] c;/nfO{ cfjZostf cg';f/ v'nfO{Psf] 
5 .
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n]vf cg'dfg tyf lg0f{o                                 
g]kfn ljQLo k|ltj]bgdfg cg';f/ ;d"xn] ljQLo ljj/0fx¿ 
tof/ ubf{ tof/ ul/Psf] ldlt;Dd sfod ;DklQ / bfloTjx¿,  
;f]xL ldlt;Dd pNn]v ul/Psf ;Defljt bfloTj / k|lta4tf tyf  
;f]xL cjlw;Ddsf] dfq cfDbfgL tyf vr{x¿;Fu ;DalGwt  
/sdnfO{ cfwf/ dfgL n]vf cg'dfgx¿ tof/ ug'{kg]{ x'G5 . cg'dfgsf] 
qmddf x'g] cGt/lglxt clglZrttfsf] sf/0f efjL cjlwsf] nflu 
cg'dfg u/L k|:t't ul/Psf glthfx¿df s]xL km/s kg{ ;Sg] x'G5 .  
n]vf ;DaGwL cg'dfg tyf To;df cfwfl/t dfGotfx?nfO{ ljutsf 
cg'ej, k|efj kfg{ ;Sg] tTjx¿ tyf eljiosf] 36gfaf6 x'g]  
ck]IffnfO{ k|efj kfg{ ;Sg] elg ljZjf; ul/Psf 36gfx¿ ;d]tnfO{ 
ljrf/ u/L Ongoing Basis sf] cfwf/df ;dLIff ug]{ ul/Psf] 5 . 
n]vf cg'dfgx¿sf] k'glj{rf/ ubf{ ;f]xL cjlwsf] nflu dfq k|efj 
kg]{ eP ;f]xL cjlwsf] nflu / eljiodf klg k|efj kg]{] ePdf xfn 
tyf eljiosf] nflu klg :jLsfo{ x'g] u/L pNn]v ul/Psf] 5 . 

PsLs[t ljQLo ljj/0fdf ;d"xsf] n]vf gLlt tyf cg'dfgsf] d"Vo 
>f]t nfu" ug{] ;Gbe{df Joj:yfkgaf6 ;d"xsf] ljQLo cj:yf 
tyf glthf k|:t'lts/0fsf] nflu dxTjk"0f{ x'g] lg0f{ox? cfjZos 
l6Kk0fL;fy oyf:yfgdf k|:t't ul/Psf] 5 .

`_ lg/Gt/ cjwf/0ffM 
;d"xsf] Jofkf/ eljiodf klg lg/Gt/ ?kdf ;~rfngdf /xG5 eGg]df  
;d"xsf] ;~rfns ;ldlt ljZj:t ePsf]n] PsLs[t  ljQLo k|ltj]
bgx? lg/Gt/ cjwf/0ffsf] cfwf/df tof/ ul/Psf 5g\ . lg/Gt/ 

cjwf/0ffsf] ;lx d"Nof+sgsf] nflu ;d"xsf] ;~rfns ;ldltn] 
gfkmfsf] jt{dfg / efjL cj:yf tyf cg''dfgx?, gub k|jfx / 
k"+hLut ;|f]tx?sf] ;"rgfx?sf] af/]df Jofks ?kdf ljrf/ u/]sf] 5 .

Jofj;fodf ;f/e't ?kdf k|efj kfg]{ clglZrttfx? gb]lvPsf] 
/ lg/Gt/ cjwf/0ffsf] lg/Gt/tfsf] lglZrttfdfly s'g} z+sf  
g/x]sf sf/0f Joj;fosf] lj36g jf ;]jf aGbsf] af/]df ;~rfns 
;ldltsf] s'g} of]hgf /x]sf] 5}g .

6_ k§f (Lease)
NAS !& -k§fx¿_ nfO{ k|lt:yfkg u/]sf] g]kfn ljQLo  
k|ltj]bgdfg – NFRS !^  ‘nLhx¿Ú jdf]lhd k§fsf] klxrfg, 
dfkg, k|:t'tLs/0f / k§fx¿sf] v'nf;f (Disclosure) sf] :yflkt 
l;4fGt cg';f/ k§f lng] JolQmn] clwsf+z k§fx¿ ljQLo l:yltsf] 
ljj/0fdf n]vfÍg ug{' kg{] x'G5 .

g]kfn ljQLo k|ltj]bgdfg !^ cg';f/sf] k§fbftfsf] n]vfÍg  
g]kfn n]vfdfg !& eGbf km/s 5}g . k§fbftfn] k§fx?nfO{ g]kfn  
n]vfdfg !& sf] h:t} u/L k§fx¿nfO{ ;~rfng k§f jf ljQLo 
k§fsf] ¿kdf juL{s/0f ug{ ;Sb5 . sDkgL k§fbftf ePsf] v08df  
g]kfn ljQLo k|ltj]bgdfg !^ n] k§fsf]  n]vfÍgdf s'g} km/s kfb}{g .  
g]kfn ljQLo k|ltj]bgdfg !^ cg';f/ sDkgLn] ;DklQ k§fdf 
ln+bf k§f ;Demf}tfaf6 pTkGg x'g] eljiosf] e'QmfgLx¿sf] nflu k§f 
bfloTj tyf k§f ;DklQsf] k|of]usf] clwsf/ /fVb5 . 

ljj/0f	 g]kfnL kfqf] cg';f/sf] ldlt÷cjlw	 c+u|]hL kfqf] cg';f/sf] ldlt÷cjlw

ljQLo l:yltsf] ljj/0fsf] t'ngfTds ldlt	 #! cfiff9 @)*!	 !% h'nfO{{ @)@$

t'ngfTds k|:t'lts/0f cjlw	 ! >fj0f @)*) b]lv #! cfiff9 @)*! ;Dd	 !& h'nfO{{ @)@# b]lv !% h'nfO{{ @)@$ ;Dd 
g]kfn ljQLo k|ltj]bgdfg ljQLo l:ylt ljj/0fsf] ldlt	 #@ cfiff9 @)*@	 !^ h'nfO{{ @)@%

g]kfn ljQLo k|ltj]bgdfg ljQLo k|ltj]bg 	 ! >fj0f @)*! b]lv #@ cfiff9 @)*@ ;Dd	 !^ h'nfO{{ @)@$ b]lv !^ h'nfO{{ @)@% ;Dd 
k|:t'lts/0f cjlw	

7_ k|:t'lts/0f ldltx¿
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

ljj/0f	 pkof]uL cfo' -jif{_

sfof{no :jrfng;Fu ;DalGwt ;ˆ6j]o/ 	 %

k|0ffnL;Fu ;DalGwt ;ˆ6j]o/	 &

8_ Materiality -k|efjsf] ef/_
;d"xn] cfkm\gf] ljQLo ljj/0fx¿ tof/ ubf{ k|s[lt jf dfqf jf b'j}sf] 
cfwf/df Materiality sf] lgwf{/0f ug]{ ub{5 . ljQLo ljj/0fx?sf] 
k|:t'ltdf Materiality Pp6f ;j{JofkL ca/f]ws (Pervasive 
Constraint) xf], h'g u'0ffTds rl/qsf] k|:t'tLs/0fsf] nflu 
;fGble{s x'G5 .

! cd"t{ ;DklQ M

n]vf gLltx¿	  
;d"xsf] cd"t{ ;DklQ eGgfn] klxrfg ug{ ;lsg] t/ cef}lts ?kdf 
/xg] u}/ df}lb|s ;DklQnfO{ a'emfpFb5 . o; k|sf/sf] ;DklQnfO{ 
;d"xn] vl/b jf l;h{gf h:tf ljutsf 36gfx?sf] kl/0ffd :j?k 
lgoGq0f ub{5 / o;af6 eljiodf cfly{s nfe k|fKt x'g] ck]Iff 
ub{5 . ;d"xn] cfˆgf] lgoGq0fdf /x]sf / eljiodf ;d"xnfO{ cfly{s 
nfe k|bfg ug]{ k|jn ;Defjgf ePsf tyf nfut d"No ljZj;gLo 
9+un] dfkg ug{ ;lsg] o:tf ;DklQx¿sf] klxrfg u/L n]vfÍg 
ub{5  . lglZrt k|of]uof]Uo cjlw ePsf o:tf cd"t{ ;DklQnfO{ 
nfut d"Noaf6 ;l~rt ckn]vg tyf ;l~rt ODk]o/d]G6  
gf]S;fgL 36fP/ u0fgf ul/Psf] 5 .

;d"xn] x/]s jif{ ;DklQsf] k|of]uof]Uo cjlw / ckn]vg ljlw  
k'g/fjnf]sg ug]{ u/]sf] 5  . ;DklQsf] cg'dflgt k|of]uof]Uo cjlw 
tyf ;DklQaf6 eljiosf] ck]lIft cfly{s nfesf] pkef]udf x'g] 
kl/jt{gnfO{{ g]kfn n]vfdfg * n] cf}+NofPsf] ljlw cg'?k n]vf 
cg'dfgx¿df ePsf] kl/jt{g ;/x n]vfÍg ul/Psf] 5 . 

c;Lldt k|of]uof]Uo cjlw ePsf cd"t{ ;DklQx¿sf] ODk]o/d]G6 
d"NofÍg x/]s k|:t'tLs/0f ldltdf ul/G5 .

;ˆ6j]o/
;ˆ6j]o/df t];|f] kIfaf6 vl/b ul/Psf] ;ˆ6j]o/ tyf cfGtl/s 
¿kdf ljsf; ul/Psf] ;ˆ6j]o/sf] nfut ;dfj]z x'G5 . t];|f] 
kIfaf6 vl/b ul/Psf ;ˆ6j]o/x?sf] ;'?sf] n]vfÍg nfut d"Nodf 
ul/G5 .

cfGtl/s ?kdf ljsf; ul/Psf ;ˆ6j]o/ h;n] eljiodf cfly{s 
nfe pTkGg ug]{ ;Defjgf /x]sf] x'G5, To:tf ;ˆ6j]o/df nfu]sf]  
k|ToIf / ck|ToIf >dsf] nfut ;d]t ;dfj]; ePsf] pTkfbg 
nfutnfO{ ljZj;gLo 9+uaf6 dfkg ug{ ;lsg] tyf ;~rfngsf] 
nflu k|fljlws ?kdf ;DefJo /x]sf] cj:yfdf cd"t{ ;DklQsf] 
?kdf k'FhLs/0f ul/G5 . pQm k|lqmofx? gk'u]sf vr{x? tyf 
cg';Gwfg vr{x?nfO{ ;f] cjlwdf g} vr{ n]lvG5 .

s'g} pks/0f÷k|0ffnLsf] cleGg c+usf] ?kdf /x]sf] ;ˆ6j]o/sf] 
nfutnfO{ hfoh]yf, Knf06 tyf pks/0fdf ;dfj]z u/L ;DalGwt 
pks/0f÷k|0ffnLsf] k|of]uof]Uo cjlwsf] cfwf/df x|f;s§L ul/G5 .

;ˆ6j]o/nfO{ k|of]uof]Uo cjlwsf] cfwf/df ckn]vg ul/Psf] 5 . 
h;nfO{ lgDgfg';f/ juL{s[t ul/Psf] 5M

;dLIff cjlwdf ;d"xn] g]kfn ljQLo k|ltj]bgdfg cg';f/ cd"t{ 
;DklQx¿sf] ODk]o/d]G6 k/LIf0f u/]sf] 5 . o; k/LIf0fsf] qmddf 
?= ^,%$$,^@! a/fa/sf] d"No ePsf s]xL cd"t{ ;DklQx¿df 
ODk]o/d]G6 ePsf] klxrfg ul/Psf] 5. cfk"lt{stf{;Fu ;DalGwt 
k|fljlws ;d:ofsf sf/0f tL ;DklQx¿ ;~rfngof]Uo g/xL 
eljiodf cfly{s nfe k|fKt gx'g] b]lvPsf] 5. ;f]lx cg';f/ ;dLIff 
cjlwsf] gfkmf gf]S;fg ljj/0fdf ?= ^,%$$,^@! a/fa/sf]  
ODk]o/d]G6 3f6f klxrfg ul/Psf] 5, / k|efljt cd"t{ ;DklQx¿sf] 
d"NonfO{ ltgsf] k'gM k|fKtof]Uo d"No -Recoverable Amount_ 
;Dd 36fOPsf] 5 .
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ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

ljj/0f	 lk=P;=6L=Pg=	 OG6/g]6	 lh=P;=Pd=	 hDdf

z'? df}Hbft	 $,&^#,#*(,((%	 $,&^#,*^$,(^#

rfn" jif{df yk ePsf]	 !$$,$^*,$&@	 !@!,#*%,#^!

rfn" jif{df x6fOPsf]]	 -$%&,#$$_	 -!@!,*^),#@(_

hDdf nfut 	 $,()&,$)!,!@#	 $,&^#,#*(,((%

ut jif{;Ddsf] ckn]vg	 -#,$($,&%@,(&)_	 -#,!%),)#),%&!_

rfn' jif{sf] ckn]vg	  -$^^,^!@,($&_	 -$^^,%*@,&@*_

x6fOPsf]] ;DklQsf] ckn]vg	 !)),!$&	 !@!,*^),#@(

s'n cd"lt{s/0f (B)	 -#,(^!,@^%,&&!_	 -#,$($,&%@,(&)_

v'b /sd	 ($^,!#%,#%@	 !,@^*,^#&,)@%

@)*! ;fn c;f/ #! ;Ddsf] ;+lrt ODk]o/d]G6		

rfn' jif{sf] ODk]o/d]G6	 -^,%$$,^@!_	 –

@)*@ ;fn c;f/ #@ ;Ddsf] ;+lrt ODk]o/d]G6	 -^,%$$,^@!_	 –

hDdf 	 (#(,%(),&#!	 !,@^*,^#&,)@%

cjlw -b]vL_	 @)&&.!).!#	 @)*@.)!.!^	 @)*!.)!.@(	

cjlw -;Dd_	 @)*@.!).!@	 @)*&.)!.!%	 @)*^.)!.@*	

cfo' -jif{df_	 %	 %	 %	

hDdf	 !#$,$!%,)))	 @&),)))	 @!),))),)))	

#! cfiff9 @)*! sf] df}Hbft	 $!,#!*,*)#	 $@,!^$	 @)@,$)%,$&(	 @$#,&^^,$$&

cf=j= @)*!÷*@ df e'SQfgL		  #)),)))		  #)),)))

cf=j= @)*!÷*@ sf] s§L	 -@^,**#,)))_	 -%%,#!%_	 -$@,))),)))_	 -^*,(#*,#!%_

#@ cfiff9 @)*! sf] df}Hbft	 !$,$#%,*)#	 @*^,*$(	 !^),$)%,$&(	 !&%,!@*,!#@

/sd ?=  ;ˆ6j]o/

cg'dltkq b:t'/
v'b cd"t{ ;DklQx¿df g]kfn b"/;~rf/ k|flws/0fnfO{{ e'QmfgL u/L ckn]vg x'g afFsL /x]sf] cg'dltkq b:t'/ /sd kb{5 . lgodfg';f/ 
cg'dltkq b:t'/ clu|d?kdf e'QmfgL ul/Psf] 5 eg] cfly{s jif{;Fu ;DalGwt /sdnfO{ vr{sf] ?kdf n]vfÍg ul/Psf] 5 .

b"/;~rf/ P]g, @)%# tyf ;DjlGwt lgodfjnL cg';f/ lhP;Pd cg'dltkqsf] cjlw @% jif{sf] x'g] / cg'dltkq hf/L ubf{ !) jif{df ga9\g] 
u/L k|bfg ug]{ k|fjwfg /x] cg'?k ;d"xn] klxnf] lhP;Pd cg'dltkq ldlt @)%^ a}zfv @( df !) jif{sf] nflu k|fKt u/]sf] / ;f] cg'dltkq 
%÷% jif{sf] cjlw ;lxt ltg k6s gljs/0f u/L ldlt @)*! a}zfv @* df cg'dltkqsf] cjlw ;dfKt ePsf]df ldlt @)*! a}zfv @( 
b]lv % jif{sf] cjlwsf] nflu cf=j @)*).*! df ;d"xn] lhP;Pd cg'dltkq b:t'/ afkt ?=@! s/f]8 e'QmfgL u/]sf] 5 . ;ldIff cjlwdf 
;d"xn] OG6/g]6 ;]jfsf] % jif]{ cjlwsf nflu cg'dltkq b:t'/ afkt ? #)),))) e'QmfgL u/]sf] 5 .  cb[io ;DklQsf] ckn]vg x'g afFsL /
sd ljQLo ljj/0fx?df cd"t{ ;DklQsf] ?kdf k|:t't ul/Psf] 5  . g]kfn b"/;~rf/ k|flws/0fn] lglb{i6 u/]sf] cjlwnfO{ cfwf/ dfgL cg'dlt 
kqsf] ckn]vg ;dfg'kflts ?kdf ul/Psf] 5  .
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

;Demf}tf nfut ;DklQ

@= ;Demf}tf nfut ;DklQM
;Demf}tf nfut ;DklQdf ;Demf}tf k|flKtsf] nflu nfu]sf] yk 
vr{x¿ -h:t}M l;d÷l/rfh{ sf8{x¿sf] laqmLsf] nflu l8n/
x¿nfO{ e'QmfgL ul/g] laqmL sdLzg_ ;dfj]z x'G5 . oL vr{x¿ 
eljiodf k|fKt x'g] cfDbfgLaf6 kl/k"lt{ x'g] cg'dfg ug{ ;lsg] 
ePdf To:tf vr{x¿nfO{ k"+FhLs/0f ul/G5 . ;Demf}tf k|flKtsf] nflu 
x'g] o:tf cltl/Qm vr{ ;Demf}tf gePsf] cj:yfdf xF'b}g .

k"FhLs[t ;Demf}tf nfut ;DklQ;Fu ;DalGwt ljqmL ul/Psf] 
j:t' tyf ;]jfx?sf] u|fxsx?;Fusf] ;Demf}tf cjlwsf] cfwf/df  
;f] ;DklQnfO{ ckn]vg ul/Psf] 5 .

JofVofTds l6Kk0fLx¿
;d"xsf] u|fxsx?sf] P]ltxfl;s cf};t cjlw !@ dlxgf eGbf 
a9L /x]sf] cg'dfg 5 / cf};t u|fxs cjlw cg'dfgsf] nflu 
u|fxs churn rate pTs[i6 ;"rs /x]sf] ;d"xsf] ljZjf; ePsf]n] 
;Demf}tf k|flKtsf] nflu ul/Psf] yk vr{nfO{ :yug ul/Psf] 5 .  
t;y{, ;d"xn] % jif{sf] cjlwnfO{ cf};t u|fxs cjlw cg'dfg 
u/]sf] 5 .

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

;"? df}Hbft	 #^%,!%!,&)!	 #(),%%*,@#@

o; cf=j=sf] yk	 @%^,()*,*%)	 !^&,&(@,#!@

o; cf=j=sf] ckn]vg	 -@)$,&)^,(!#_	 -!(#,!(*,*$#_

cfiff9 #@, @)*@ sf] hDdf	 $!&,#%#,^#(	 #^%,!%!,&)!

/sd ?=  

#= hfoh]yf, Knf06 / pks/0f:

n]vf gLlt
eljiodf cfly{s nfe k|fKt x'g] ;Defjgf k|jn /x]sf] tyf ;f]sf] 
nfut ljZj;gLo 9+uaf6 olsg ug{ ;lsg] cj:yfdf dfq hfoh]yf,  
Knf06 / pks/0fnfO{ ;DklQsf] ?kdf k"FhLs/0f ul/Psf] 5 . 
Hffoh]yf, Knf06 / pks/0fsf] nlIft pkof]usf nflu k|of]uof]Uo 
cj:yfdf Nofpg ul/Psf ;Dk"0f{ cfjZos vr{af6 ;l~rt x|f; 
tyf ;l~rt ODk]o/d]G6 gf]S;fgL 36fO{ cfPsf] /sd ;d"xsf] ljQLo 
l:yltsf] ljj/0fdf b]vfOPsf] 5  . kl5Nnf jif{x?df hldg tyf 
ejg ju{df /x]sf ;DklQnfO{ k'gd"{NofÍg ljlw dfkm{t n]vfÍg  
ul/Psf] 5 . k'gd"{NofÍg ljlw cGtu{t jf:tljs d"No ljZj;gLo 
9+un] u0fgf ug{ ;lsg] cj:yfdf ;DklQnfO{ k|yd n]vfÍg kZrft 
k'gd{"Nof+lst /sddf k|:t't ul/G5 . pQm /sdn] k'gd"{NofÍg 

ldltsf] jf:tljs /sdaf6 kl5Nnf] ;l~rt x|f; tyf ;l~rt  
ODk]o/d]G6 gf]S;fgL 36fO{ cfPsf] /sdnfO{ bzf{p5 . oBlk cGo ju{df  
/x]sf ;DklQnfO{ P]ltxfl;s nfut ljlwdf n]vfÍg ul/G5 . h; 
cGtu{t k|yd n]vfÍgsf] nflu vl/b jf lgdf{0f nfutnfO{ ck]lIft  
k|of]uof]Uo cjlwdf x|f;s§L u/L ;Deflat ODk]o/d]G6 gf]S;fg 
ePsf] cj:yfdf pQm gf]S;fgL 36fO{ k|:t't ul/G5 .

hfoh]yf, Knf06 / pks/0fx¿sf] x|f; s§L ;DklQsf] k|of]uof]Uo 
cjlwsf] cfwf/df ul/G5  . x|f; s§L ubf{ ;DklQ k|fKt ul/Psf] 
jif{b]lv ;db/df ug]{ ul/G5  . k|To]s jiff{Gtdf ;DklQsf] cjz]if 
d"No, k|of]uof]Uo cjlw / x|f; s§L b/ k'g/fjnf]sg ug]{ ul/Psf] 
5  . k'g/fjnf]sg ubf{ Joj:yfkgn] lnPsf n]vf cg'dfgx¿ km/s 
kg{ uPsf] cj:yfdf To:tf km/sx¿nfO{ g]kfn n]vfdfg * cg';f/ 
n]vfÍg ug]{ ul/Psf] 5 . o; cjlwdf plNnlvt cg'dfgx?df 
km/s g/x]sf] Joj:yfkgsf] 7x/ /x]sf] 5 .

vl/b d"Nosf] cnfjf ;DklQnfO{{ nlIft :yfg / pkof]usf] nflu 
;~rfngof]Uo agfpg nfu]sf k|ToIf vr{x¿nfO{ ;DklQsf] d"Nodf 
;dfj]z ul/Psf] 5  . km/s km/s k|of]uof]Uo cjlw ePsf kf6{k'hf{ 
hl8t Knf06 / pks/0fx¿sf] xsdf To:tf kf6{k'hf{x¿sf] cf–
cfkm\gf] k|of]uof]Uo cjlwsf] cfwf/df 5'§f5'§} x|f; s§L ul/Psf] 
5 . g]kfn n]vfdfg !^ n] ;Daf]wg gug]{ vr{x¿nfO{ ;DalGwt 
cjlwd} vr{ n]lvPsf] 5  .

Knf06 / pks/0fnfO{ k|of]uof]Uo ePkl5 jf u|fxsx?nfO{ ;]jf 
pknAw u/fpg ;Ifd ePkl5 k'FhLs/0f ug]{ ul/Psf] 5 . g]kfn  
n]vfdfg !^ / cGt/f{li6«o ljQLo k|ltj]bg ljZn]if0f ;ldlt 
(IFRIC) – ! n] hfoh]yf, Knf06 / pks/0fsf] nfutdf pQm hfoh]
yf, Knf06 / pks/0fnfO{ lj:yfkg ug{ jf ;f] :yfgnfO{ k"j{jt 
cj:yfdf Nofpg nfUg] vr{x¿ ;d]t ;dfj]z ug'kg]{ Joj:yf u/]sf] 
ePtfklg o;/L lj:yfkg / k"j{jt cj:yfdf Nofpg nfUg] vr{sf] 
cg'dfg u/L n]vfÍg ug{ sl7g x'g] / o:tf vr{sf] cg'dfgnfO{{ 
ljQLo ljj/0fdf ;dfj]z gubf{ klg ;f]sf] cfwf/df k|of]ustf{n] 
lng] cfly{s lg0f{ox¿df ;f/e"t c;/ gkg]{ a'emfO ljutsf] 
cg'ejsf cfwf/df Joj:yfkgsf] /x]sf] 5  . t;y{ Assets 
Retirement Obligation (ARO) sf] n]vfÍg ul/Psf] 5}g  .
 
lj:yflkt ePsf, dd{t u/L ;~rfng ug{ g;lsg] u/L lalu|Psf 
tyf d"No gu0o eO{ k|of]uljlxg cj:yfsf ;DklQx¿nfO{ klxrfg 
ePsf] cjlwaf6} ;d"xsf] ;DklQaf6 x6fOPsf] 5  . hfoh]yf,  
Knf06 / pks/0fx?sf] s'g} PsfO lj:yfkg ubf{ k|fKt lg;u{ d"No 
/ ltgLx¿sf] afFsL /sd aLrsf] km/s d"NonfO{ ;f] sf/f]af/
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af6 ePsf] jf:tljs gfkmf gf]S;fg dfgL ;d"xsf] gfkmf–gf]S;fg 
ljj/0fdf n]vfÍg ul/Psf] 5  .

;]jf lj:tf/, pks/0f tyf k"jf{wf/ lgdf{0fdf ;d"xsf] pNn]Vo 
nufgL /x]sf] 5 . ef}lts ;DklQleq d'Votof g]6js{ ;~rfng ug]{ 
cfwf/ s]Gb|x¿ (Base Station) tyf k|ljlwx¿ kb{5g\ . 

x|f;s§L
hUuf hldg afx]s cGo ;DklQx¿nfO{{ ltgLx¿sf] k|of]uof]Uo  
cjlw cg';f/ ;db/ ljlwsf] cfwf/df x|f;s§L ul/Psf] 5  . 
ejg / ef}lts ;+/rgfx?sf] afFsL k|of]uof]Uo cjlwsf] nflu 
k'gd{"NoflÍt d"Nodf x|f;s§L ul/Psf] 5 . ejg tyf ef}lts  
;+/rgfx?sf] k'gd{"NofÍg ubf{ a9L x'g cfPsf] x|f;s§LnfO{ 
k'gd{"NofÍg ;+lrltaf6 OlSj6Ldf ;fl/Psf] 5 . cjz]if d"No, 
;DklQsf] k|of]uof]Uo cjlw / x|f;s§L ljlwx¿nfO{{ x/]s cfly{s 
jif{sf] cGTodf k'g/fjnf]sg ug]{ ul/Psf] 5 . k"jf{g'dfgdf s'g}  
kl/jt{g ePsf] kfOPdf kl/jlt{t cg'dfgx¿nfO{{ g]kfn n]vfdfg * 
cg';f/ kl/dfh{g u/L n]vfÍg ul/Psf] 5 .

k|of]uof]Uo cjlw -Useful Life_
ef}lts ;DklQsf] k|of]uof]Uo cjlw lgDgfg';f/ 5 M 

juL{s/0f	 pk–juL{s/0f	 pkof]uL cfo' -jif{df_

juL{s/0f	 pk–juL{s/0f	 pkof]uL cfo' -jif{df_

ejg	 cf/=;L=;L= k|m]d ;+/rgf 	 %)

	 ef/ jxg ;+/rgf -OF6f÷9'Ëf_–sfof{no k|of]hg 	 @%

	 ef/ jxg ;+/rgf -OF6f÷9'Ëf_–pks/0f k|of]hg 	 !%

	 wft'sf] ;+/rgf 	 !%

	 ;]N6/	 !%

	 sDkfp08 kvf{n	 !%

pks/0f 	e"ldut g]6js{	 !% 
/ 	 hldg dflysf] g]6js{ 	 !)

d]lzg/L	 cy{ :6]zg 	 &

	 P=l8=P;=Pn= / OG6/g]6 k|0ffnL 	 %

	 clK6sn kmfOa/ tyf g]6js{x? 	 !)

	 lalnª k|0ffnL ;DaGwL 	 &

	 RAN pks/0f;+Fu ;DalGwt 	 &

	 sf]/ pks/0f;+Fu ;DalGwt  	 &

	 k|;f/0f pks/0f;+Fu ;DalGwt 	 &

	 kfj/ – Aof6«L 	 $

	 kfj/ – cGo 	 ^

	 6'N; 	 %

	 cGo 	 %

cGo 	 tfk, k|sfz, jftfg's"ng 	 %

	 kmlg{r/ / lkmS:r/	 %

	 sfof{no pks/0f	 %

	 ;jf/L–df]6/;fOsn÷sf/÷lhk÷6«s 	 !)

	 ;jf/L ;fwg -6«fO;fOsn, ;fOsn / cGo_ 	 %

km/s km/s k|of]uof]Uo cjlw ePsf kf6{k'hf{ hl8t Knf06 / 
pks/0fsf] xsdf To:tf kf6{k'hf{sf] k|of]uof]Uo cjlwsf] cfwf/df 
5'§f5'§} x|f; s§L ul/Psf] 5  . s'g}klg kf6{k'hf{sf] k|of]uof]Uo cjlw 
d'Vo pks/0fsf] eGbf a9L x'g] u/L b]vfOPsf] 5}g  .

ckn]vgM
hfoh]yf, Knf06 / pks/0fsf] s'g} PsfOsf] v'b lg;u{ d"No /  
;f]sf] afFsL /sd larsf] km/s d"NonfO{ To:tf ;DklQ lj:yfkg 
ubf{ k|fKt jf:tljs gfkmf gf]S;fg dflgPsf] 5  .

ODk]o/d]G6M
hfoh]yf, Knf06 / pks/0fsf] afFsL /sd ;f]sf] c;'nLof]Uo  
/sd eGbf a9L x'g cfPdf ;Dej ePdf gub cfh{g ug]{ PsfOsf] 
cfwf/df / ;f] gePdf ;DklQsf] PsfOsf] cfwf/df ODk]o/d]G6  
ul/Psf] 5  .

k'gd{"Nof°gM 
;d"xsf] gfddf /x]sf] hUufnfO{{ cfjlws k'gd"{NofÍg u/L jf:tljs 
d"No sfod ul/Psf] 5  . k'gd"{NofÍgaf6 ;DklQsf] d"Nodf j[l4 
ePsf] /sdnfO{ lj:t[t cfDbfgL ljj/0fdf n]vfÍg u/L ;l~rt 
OlSj6Ldf k'gd"{NofÍg ;l~rlt lzif{sdf b]vfOPsf] 5 . t/ s'g} 
;DklQsf] o; cl3 k'gd"{NofÍg ubf{ k'gd{"Nof+lÍt /sddf sdL 
eO{ gfkmf gf]S;fg lx;fadf n]vfÍg ul/Psf] eP ;f] /sd;Dd  
;dfof]hg x'g] u/L xfnsf] k'gd"{NofÍgaf6 j[l4 ePsf] /sdnfO{ 
gfkmf gf]S;fg lx;fadf n]vfÍg ul/Psf] 5 .

k'gd"{NofÍgaf6 sdL ePsf] ;DklQsf] d"NonfO{ gfkmf gf]S;fg 
ljj/0fdf n]vfÍg ul/Psf] 5 . t/ s'g} ;DklQsf] o; cl3 
k'gd"{NofÍg ubf{ k'gd{"Nof+lÍt /sddf j[l4 eO{ k'gd"{NofÍg ;l~rlt 
lzif{sdf n]vfÍg ul/Psf] eP k'gd"{NofÍg ;l~rltdf ePsf]  
/sd;Dd ;dfof]hg x'g] u/L xfnsf] k'gd"{NofÍgaf6 sdL ePsf]  
/sdnfO{ lj:t[t cfDbfgL ljj/0fdf n]vfÍg ul/Psf] 5 . lj:t[t 
cfDbfgL ljj/0f dfkm{t n]vfÍg ul/Psf] sdLn] k'gd"{NofÍg 
;l~rlt /sdnfO{ 36fpF5 .
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

k'gd"{NofÍg ul/Psf ejg tyf ef}lts ;+/rgfx?sf] s"n d"Nodf ;l~rt x|f;sf] lx;fa 36fO{ cfpg] v'b /sddf k'gd{"Nof+lÍt d"No;Ddsf] 
km/s /sdnfO{ ;dfof]hg ul/Psf] 5 .

;dLIff cjlwdf ;d"xn] g]kfn ljQLo k|ltj]bgdfg cg';f/ gub cfh{g ug]{ PsfOsf :t/df -Cash Generating Unit_ ODk]o/d]G6sf 
;"rsx¿sf] d"NofÍg u/]sf] 5 . o; d"NofÍgdf ;DklQsf] pkof]u cj:yf, k|ljlwut ck|rng tyf ck]lIft eljiosf gub k|jfxx¿ h:tf 
kIfx¿sf] ljrf/ ul/Psf] 5 .

o; d"NofÍgaf6 PSTN ;]jf;Fu ;DalGwt ;DklQx¿ afx]s cGo ;DklQx?df ODk]o/d]G6 ug{'kg]{ ;"rsx¿ klxrfg ul/Psf] 5}g .

PSTN ;]jf;Fu ;DalGwt ;DklQx¿df ?= !%@,()%,&%% a/fa/sf] ODk]o/d]G6 gf]S;fgL klxrfg ul/Psf] 5, ;fy} lg;{u ul/Psf ;DklQx¿df 
ljutdf ODk]o/d]G6 gf]S;fgL sfod ul/Psf] /sd ?=@*$,&^! nfO{ ;dLIff cjlwdf ODk]o/d]G6 gf]S;fgLaf6 x6fOPsf] 5 .

JofVofTds l6Kk0fLx¿
e"ld (Land)
:jfldTjsf] k|df0fkqx¿ ePsf hUufhldgsf] n]vfÍg ;DklQ klxrfg dfkb08 nufot Principle of Substance Over Form  
;d]tsf] cfwf/df ul/Psf] 5 . o:tf ;DklQx¿sf] jf:tljs d"No k|rlnt ahf/ d"No / ;/sf/L b/nfO{ cfwf/ dfgL lgwf{/0f ul/Psf] 5 . 
:jtGq d"NofÍgstf{af6 ;d"xsf] ;a} hUuf hldg #@ cfiff9 @)*@ sf] jf:tljs d"No sfod x'g]u/L k'gd"{NofÍg ul/Psf] 5 . hUufhldgsf] 
;lqmo ahf/ pknAw gePsf] t/ ;f]xL k|s[lt tyf :yfgsf] hUufhldgsf] sf/f]af/ d"NonfO{ cfwf/ dfgL g]kfn ljQLo k|ltj]bgdfg !# n] 
cf}+NofPsf] :t/ @ sf] hfgsf/LnfO{ k|of]u u/L hUufhldgx¿sf] jf:tljs d"No lgwf{/0f ul/Psf] 5 . 

;d"xn] o:tf hUufhldgx¿nfO{ nfdf] cjlw;Dd cfkm\gf] :jfldTjdf /fvL Jofj;flos k|of]hgsf] nflu pkof]u ug]{ of]hgf /x]sf] cfwf/nfO{ 
ljrf/ u/L k|rlnt ahf/d"Nosf] ^) k|ltzt tyf /fhZjsf] nflu ;/sf/n] lgwf{/0f u/]sf] d"Nosf] $) k|ltztsf] efl/t /sdnfO{ cfwf/ lnO{ 
jf:tljs d"No lgwf{/0f u/]sf] 5 .

Substance over form
:jfldTjsf] k|df0f gePsf s]xL hUufhldgx¿ klg ;d"xn] ef]urng ul//x]sf] 5 . ef]urngsf] lg/Gt/tf / cfly{s nfedf :ki6 cj/f]w gx'g] 
pQm hUufx¿nfO{ ;d"xsf] ;DklQdf n]vfÍg ul/Psf] 5 . To:tf hUufx¿sf] ljj/0f lgDgfg';f/ /x]sf] 5g\ M

:jldTjdf g/x]sf] t/ ;d"xn] k|of]u ul//x]sf] hldgsf] ljj/0f M

qm=;+=	 hUuf jf ejg	 :yfg ;+Vof	 If]qkmn -ju{ ld6/_	 lstfaL d"No -?=_

!	 hUuf		  @@#	 $,$(,*%$	

	 s= 6fj/ ;+/rgfsf nflu jg If]q cGtu{tsf] hUuf	 (&	 !,#@,@(%	

	 v= g]kfn ;/sf/sf] :jfldTjdf /x]sf] hUuf		  (%	 @,!%,&%^	

	 u= g]kfn ;/sf/sf cGo sfof{nox¿sf] gfddf btf{ ePsf] hUuf	 !(	 ^%,@$!	

	 3= :jfldTj x:tfGt/0fsf] k|lqmofdf /x]sf] hUuf 		  !@	 #^,%^@ 
	 -x:tfGt/0f ug]{ ;/sf/L lg0f{o eO;s]sf]_	

@	 ejg tyf ef}lts ;+/rgf				    !$,!&,(),(^%
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ejg tyf ef}lts ;+/rgf
ef}lts k"jf{wf/ tyf ;+/rgfx¿nfO{{ cf/=;L=;L=, ef/jxg Ifdtf, 9'ª\ufsf] ufx|f], 6x/f tyf cGo lgdf{0f agf]6sf] cfwf/df juL{s/0f ul/Psf] 
5 . To:tf Ef}flts k"jf{wf/x¿nfO{ ;f]sf] k|of]uof]Uo cjlwsf] cfwf/df P]ltxfl;s nfutaf6 ;l~rt x|f; s§L u/L g]kfn ljQLo k|ltj]bgdfg 
cg';f/ ljQLo l:yltsf] ljj/0fsf] k|f/De ldltdf ;DklQdf n]vfÍg ul/Psf] 5 . 

;d"xn] ejg tyf cGo ef}lts ;+/rgfx?sf] k'gd"{NofÍg ljlw ckgfO{ jt{dfg d"No sfod u/]sf] 5 . k'gd"{NofÍg ul/Psf ejg tyf ef}lts 
;+/rgfx?sf] s"n d"Nodf ;l~rt x|f;sf] lx;fa 36fO{ cfpg] v'b /sddf k'gd{"Nof+lÍt d"No;Ddsf] km/s /sdnfO{ ;dfof]hg ul/Psf] 5 .

ljQLo ljj/0fdf ;dfof]hg ul/Psf] /sd jf s"n d"Nodf ePsf] 36L a9Lsf] sf/0f x6fOPsf] ;l~rt x|f; /sdnfO{ sDkgLsf] n]vf gLlt 
cg';f/ n]vfÍg ul/Psf] 5 . ;d"xsf] :jfldTjdf gePsf hUufhldgdf lgdf{0f ul/Psf ejg tyf ef}lts ;+/rgfx¿nfO{ Substance Over 
Form sf] cfwf/df n]vfÍg ul/Psf] 5 .

ef}lts ?kdf lgdf{0f ;DkGg ePsf s]xL ;+/rgfx¿sf] lgodfg';f/ :jLs[t gSzf tyf lgdf{0f ;DkGg k|df0fkq k|fKt x'g afFsL /x]sf] 5 . 
;DalGwt lgsfoaf6 To:tf ;+/rgf pk/ hl/jfgf nufpg] jf eTsfpg÷x6fpg ;Sg]] hf]lvd /x]sf] 5 .

k'gd{"NofÍg ;l~rtLM
ejg nufotsf ef}lts ;+/rgfx?sf] k'gd"{NofÍg d"NonfO{ ltgsf] afFsL k|of]u cjlwsf] lx;fan] x|f; s§L u/L n]vfÍg ul/Psf] 5 . 
k"gd{"Nof+lÍt x|f;s§L /sd ?=$&,)$*,&^% nfO{ k'gd"{NofÍg ;l~rtLaf6 OlSj6Ldf ;fl/Psf] 5 .

hUuf, ejg / ef}lts ;+/rgfx?sf] #@ cfiff9 @)*@ df ul/Psf] k'gd"{NofÍg k|efj lgDgfg';f/ /x]sf] 5 .

ljj/0f	 hUuf	 ejg	 hDdf

#! cfiff9 @)*! sf] hDdf df}Hbft -kl/dflh{t_	 @@,$##,^$^,)%%	 !,)@*,))#,@!$	 @#,$!^,^$(,@^(

o; cjlwsf] a9L k'gd{"NofÍg	 !,^*!,#$#,))&	 $#),$^&,@!%	 @,!!!,*!),@@@

o; cjlwsf] 36L k'gd{"NofÍg		  -@@@,(#),&^%_	 -@@@,(#),&^%_

k'gd"{NofÍg ;l~rltaf6 ;l~rt d'gfkmfdf :yfgfGt/0f		  -$&,)$*,&^%_	 -$&,)$*,&^%_

#@ cfiff9 @)*@ sf] hDdf df}Hbft	 @$,!!$,(*(,)^@	 !,!**,$(),*((	 @%,#)#,$&(,(^!

/sd ?=  

Knf06 tyf pks/0f (Plant and Equipment)
Knf06 / pks/0fnfO{ Joj:yfkgsf] cg'dfgsf] cfwf/df lgwf{/0f ul/Psf] k|of]]uof]Uo cjlwsf] cfwf/df P]ltxfl;s nfutaf6 ;l~rt x|f; s§L 
u/L d"No lgwf{/0f ul/Psf] 5 . ef}lts?kdf gePsf jf k|of]uljlxg cj:yfdf /x]sf Knf06 / pks/0f olsg u/L g]kfn ljQLo k|ltj]bgdfgsf] 
cjwf/0ff cg';f/ n]vfÍgaf6 x6fOPsf] 5 . 

kmlg{r/, lkmS:r/ / cGo clkm; ;fdu|LM
kmlg{r/, lkmS:r/ / cGo clkm; ;fdu|Lx¿nfO{ Joj:yfkgsf] cg'dfgsf] cfwf/df lgwf{/0f ul/Psf] k|of]]uof]Uo cjlwsf] cfwf/df P]ltxfl;s 
nfutaf6 ;l~rt x|f; s§L u/L d"No lgwf{/0f ul/Psf] 5 .

;jf/L ;fwgM
;jf/L ;fwgx¿nfO{ Joj:yfkgsf] cg'dfgsf] cfwf/df lgwf{/0f ul/Psf] k|of]]uof]Uo cjlwsf] cfwf/df P]ltxfl;s nfutaf6 ;l~rt x|f; s§L 
u/L d"No lgwf{/0f ul/Psf] 5 .
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$= k"FhLut sfo{ k|ultM 

n]vf gLltx¿M
lgdf{0ffwLg ;DklQnfO{ ltgsf] nfut d"Noaf6 ;l~rt ODk]o/d]G6 gf]S;fgL /sd 36fO{ k|:t't ul/Psf] 5 . o:tfx?df ;DklQ p2]Zocg';f/  
k|of]uof]Uo ePkl5 dfq x|f;s§L ug{ ;'? ul/Psf] 5 .

gofF k|0ffnL tyf pks/0fsf] k|flKt nfut / h8fg vr{nfO{ ;~rfngdf cfpg' cl3;Dd jf l;len ;DaGwL sfo{ ;dfKt gePsf] ldlt;Dd 
k"FhLut sfo{ k|ultdf n]vfÍg ul/Psf] 5 . pks/0fx¿ sfo{ ;~rfngdf cfPkl5 tyf l;len ;DaGwL sfo{sf] nflu ;~rfngof]Uo eO{ 
x:tfGt/0f ePkl5 k"FhLs/0f ul/G5 .

lgdf{0fflwg ;DklQsf] /sdaf6 ;Defljt gf]S;fgLsf] /sd 36fO{ k|:t't ul/Psf] 5 . ck|rlnt ;fdu|Lx?sf] ;Defljt gf]S;fgLsf] /sd To:tf 
;fdu|Laf6 v'b k|fKt x'g] d"Nosf] cfwf/df cg'dfg ul/Psf] 5 . lhG;L df}Hbftx¿sf] d"Noaf6 ;Defljt gf]S;fgLsf] /sd ;dfof]hg ubf{ 
Joj:yfkgaf6 lgwf{l/t clGtd k|of]u ePsf] cjlwsf] cfwf/df ck|rlnt -% jif{eGbf a9L_, u}/–rNtL -@–% jif{_, sd rNtL -!–@ jif{_ 
u/L juL{s/0f u/]sf] cfwf/nfO{ lnOPsf] 5 . 

df}Hbft (Inventory)	 k|of]usf] cjlw  -Usage_	 ;Defljt gf]S;fgL b/ -k|ltzt_

lgoldt -Regular_	 ! jif{ leq	 –

sd rNg] -Slow Moving_	 ! b]lv @ jif{	 @%Ü

grNg] -Non–Moving_	 @ b]lv % jif{	 %)Ü

ck|rlnt÷sfd gnfUg] -Obsolete_	 % jif{ eGbf a9L	 !))Ü

k"FhLut sfo{ k|ult	 k"FhLut sfo	 h8fg ul/Psf k"FhLut	 hDdf 
		  df}Hbft ;fdu|L

@)*! cfiff9 d;fGt sf]] hDdf df}Hbft	 @*!,*)(,*(%	 $,**&,#*%,$&!	 %,!^(,!(%,#^^

ljut jif{ ;dfof]hg			 

v'b yk÷-:yfgfGt/0f_ @)*!.*@	 @$@,%@&,&&(	 -*#),&)(,&$&_	 -%**,!*!,(^*_

k"FhLut sfo{ k|ult cfiff9 #@, @)*@ sf] hDdf df}Hbft	 %@$,##&,^&$	 $,)%^,^&%,&@$	 $,%*!,)!#,#(*

cfiff9 #!, @)*! sf] ;l~rt ODk]o/d]G6	 @$,^(*,@)@	 !,#%@,!#),%^!	 !,#&^,*@*,&^#

cf=j=@)*!.*@ sf] ODk]o/d]G6	 !,^^!,!&!	 -#),#!#,@#@_	 -@*,^%@,)^!_

cfiff9 #@, @)*@ sf] ;l~rt ODk]o/d]G6	 @^,#%(,#&#	 !,#@!,*!&,#@(	 !,#$*,!&^,&)@

#@ cfiff9 @)*@ sf] v'b df}Hbft	 $(&,(&*,#)!	 @,&#$,*%*,#(%	 #,@#@,*#^,^(^

#! cfiff9 @)*! sf] v'b df}Hbft	 @%&,!!!,^(#	 #,%#%,@%$,(!)	 #,&(@,#^^,^)#

/sd ?=  JofVofTds l6Kk0fLx¿

;dLIff cjlwdf sDkgLn] k'FhLut sfo{ k|ultdf /x]sf ;DklQx¿Dff ODk]o/d]G6sf]  s'g} ;+s]t 5 ls 5}g eGg] s'/f klxrfg ug{ kl/of]hgf cg';f/ 
lj:t[t ;dLIff u/]sf] lyof] . o; d"NofÍgdf kl/of]hgfsf] k|ult cj:yf, k|fljlws ;DefJotf tyf Joj:yfkgsf] clek|foh:tf sf/sx¿nfO{ 
ljrf/ ul/Psf] lyof . nfdf] ;dob]lv ljsf; sfo{ cj?4 eO{ eljiodf ;DkGg x'g] jf cfly{s nfe k|fKt x'g] s'g} oyfy{k/s ;Defjgf  
gb]lvPsf kl/of]hgfx¿nfO{ ODk]o/d]G6sf] ;+s]t ePsf] dflgPsf] 5 .

o; d"NofÍgsf] cfwf/df tLg j6f kl/of]hgfx¿ u}/–k|ultzLn ¿kdf klxrfg ul/Psf 5g\ . To;}n] lt kl/of]hgfsf] d"Nodf ztk|ltzt  
ODk]o/d]G6  gf]S;fgLsf] Joj:yf ul/Psf] 5 . o; cjlwdf k'FhLut sfo{ k|ultdf ?= !,^^!,!&! ODk]o/d]G6  gf]S;fgL sfod ul/Psf] 5 eg] 
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

h8fg ul/Psf k"+lhut df}Hbft ;fdfu|Lx?df ut cf=j= df sfod ul/Psf] ?= #),#!#,@#@ af/fa/sf] ODk]o/d]G6  gf]S;fgL nfO{ Reversal 
u/L gfkmf jf gf]S;fg ljj/0fdf cfo tyf vr{ n]vfÍg ul/Psf] 5 .

%_ P;f]l;o6\;df nufgL
 
n]vf gLltx¿
æP;f]l;o6\;Æ eGgfn] sDkgLsf] ;xfos sDkgL jf ;+o'Qm nufgL gePsf] t/ pNn]Vo k|efj /xg] ;+:yf xf] .  pNn]Vo k|efj eGgfn] ljQLo 
/ ;~rfng gLlt;DaGwL lg0f{o k|lqmofdf efu lng ;Sg] ePtfklg gLltx¿dfly lgoGq0f jf ;+o'Qm lgoGq0f g/xg] cj:yfnfO{ a'emfpFb5 . 

P;f]l;o6\; k|flKt ubf{ sDkgLsf] c+zdf kg]{ P;f]l;o6\;sf] :ki6 klxrfg ePsf] ;DklQ, bfloTj jf ;Defljt bfloTjsf] v'b jf:tljs /sd 
eGbf P;f]l;o6\; k|flKt nfut a9L ePsf] cj:yfdf a9L /sdnfO{ Vofltsf ?kdf n]vfÍg ul/Psf] 5 .

s'g} sDkgLsf] v'b jf:tljs /sddf, ;]o/ tyf P;f]l;o6\;sf :ki6 klxrfg ePsf ;DklQ, bfloTj jf cfsl:ds bfloTj k|fKt ubf{ x'g]] yk 
nfutnfO{ k|fKt ldltdf Vofltsf] ?kdf n]vfÍg u/L nufgLsf] ;'? /sddf hf]l8Psf] 5 . 

P;f]l;o6\;;Fu ;DalGwt To:tf ;DklQ / bfloTjnfO{ OlSj6L lalwaf6 n]vfÍg u/L ljQLo ljj/0fx¿df ;dfj]z ul/Psf] 5 . OlSj6L lalwdf 
s'g}klg P;f]l;o6\;df ePsf] nufgLnfO{ ljQLo l:yltsf] ljj/0fdf k|flKtkl5 P;f]l;o6\;;Fusf] v'b ;DklQ lx:;fdf ePsf] kl/jt{gx¿sf] 
;dfof]hg tyf s'g} ODk]o/d]G6 eP ;f] 36fO{ nfut d"Nodf b]vfOPsf] 5 . eg] s/kl5sf] gfkmf jf gf]S;fgdf ePsf] sDkgLsf] c+znfO{ gfkmf 
jf gf]S;fg ljj/0fdf / cGo lj:t[t cfDbfgLdf ePsf] sDkgLsf] c+z kl/jt{gnfO{ lj:t[t cfDbfgL ljj/0fdf b]vfOPsf] 5 . 

P;f]l;o6\;sf] gf]S;fg sDkgLn] P;f]l;o6\;af6 k|fKt ug]{ nfe eGbf a9L 5 eg] sDkgLsf] P;f]l;o6\;;Fusf sfg"gL tyf cGo l;lh{t 
bfloTj;Ddsf] /sd jf P;f]l;o6\;sf] tkm{af6 e'StfgL u/];Ddsf] /sdnfO{ n]vfÍg ul/Psf] 5 .

JofVofTds l6Kk0fLx¿

P;f]l;o6\;df nufgL	 #@ cfiff9 @)*@	 #! cfiff9 @)*! -kl/dflh{t_

lqz'nL # hnljB't sDkgL lnld6]8df nufgL

Nffut	 &$!,))),)))	 &$!,))),)))

OlSj6Ldf ;dfof]hg	 -!@@,$$@,)!)_	 -!!),#&!,$$^_

dflyNnf] tfdfsf]zL hnljB't lnld6]8df nufgL

Nffut	 !,@&),*)),)))	 !,@&),*)),)))

OlSj6Ldf ;dfof]hg	 -&$&,@@@,!*%_	 -%(@,*^(,*^*_

gful/s :6s l8n/ sDkgL lnld6]8df nufgL

Nffut	 $%!,%$!,@%)	 $%!,%$!,@%)

OlSj6Ldf ;dfof]hg	 !*,&%*,%@%	 -#!,#^&,#&#_

hDdf	 !,^!@,$#%,%*)	 !,&@*,&#@,%^#

P;f]l;o6\;sf] ;]o/af6 cfDbfgL÷-vr{_	 -!!^,@(^,(*#_	 -!@#,@*(,$^#_

P;f]l;o6\;sf] af6 cfDbfgL÷-vr{_ PL df	 -!!(,%*$,()$_	 -!@#,)&^,$^$_

P;f]l;o6\;sf] cfDbfgL÷-vr{_ OCI df	 #,@*&,(@!	 -@!@,(((_

/sd ?=  
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;d"xn]] lqz'nL hnljB't sDkgL lnld6]8sf] ;]o/ nufgLnfO{ ldlt 
@)&^ >fj0f & ut] lqz'nL # aL hnljB't cfof]hgfsf] d'Vo 
C0fbftf /x]sf] glan a}+s lnld6]8;Fu ;+o'Qm -Consortium)  
kl/of]hgf C0f nufgLsf] nflu lwtf] -Pledge_ /fv]]sf] 5 .

lqz"nL #aL hnljB't cfof]hgfsf] k[i7e"ldM
dflyNnf] lqz"nL # aL hnljB't cfof]hgf /;'jf / g'jfsf]6 
lhNnfdf cal:yt /g–ckm–l/e/ hnljB't kl/of]hgf xf] . 
dflyNnf] lqz"nL # P hnljB't cfof]hgf -^) d]ufjf6_ sf] 
Cascade cfof]hgfsf] ?kdf /x]sf] o; cfof]hgf -#& d]ufjf6_ 
sf] k|d'v ;sn kl/of]hgf () d]ufjf6, ;"?Ë dfu{ #**# ld= / 
;/b/ cg'dflgt jflif{s pTkfbg Ifdtf @(@=%* GWh /x]sf] 5 .

o; cfof]hgfaf6 pTkflbt hnljB'tnfO{ # ls=ld= nfdf] !#@ 
s]=le= k|zf/0f nfOg dfkm{t lgdf{0ffwLg lqz"nL # aL xasf] ;a 
:6]zgdf nluPsf] 5 . 

cfof]hgfsf] ljQLo ;+/rgf #) k|ltzt OlSj6L / &) k|ltzt C0f 
nufgL /x]sf] 5 . 

dflyNnf] tfdfsf]zL hnljB't cfof]hgfM
dflyNnf] tfdfsf]zL hnljB't sDkgL lnld6]8n] $%^ d]ufjf6 
Ifdtfsf] dflyNnf] tfdfsf]zL hnljB't cfof]hgf ;DkGg eO{ 
;~rfngdf /x]sf]] 5 .

dflyNnf] tfdfsf]zL hnljB't cfof]hgf g]kfndf ;~rfngdf  
/x]sf cfof]hgfx? dWo] ;a}eGbf 7"nf] cfof]hgf xf] . cfof]hgfsf] 
d'Vo kfj/ Knf06 ltAatsf] l;dfgf b]lv ^ ls=ld= blIf0f tyf 
bf]nvf lhNnf ;b/d'sfd rl/sf]6 b]lv #@ ls=ld= pQ/k"j{df 
cal:yt nfdfau/df /x]sf] 5 .  

$%^ d]ufjf6 Ifdtfsf] of] cfof]hgf /g–ckm–l/e/ hnljB't  
kl/of]hgf xf] h;sf] Gross head of Project, *@@ ld=, jxfj 
^^ So'ljs ld6/ k|lt ;]s]08 tyf jflif{s cf}ift zlQm pTkfbg 
@@*! GWh /x]sf] 5 .

gful/s :6s l8n/ sDkgL lnld6]8M
sDkgLn] g]kfn lwtf]kq af]8{af6 lgwf{l/t lgod tyf lgb]{lzsf 
cg';f/ k'FhLahf/df lwtf]kq sf/f]jf/ ug]{ p2]Zon] :yfkgf ul/Psf] 
gful/s :6s l8n/ sDkgL lnld6]8sf] !@=*% k|ltzt ;+:yfks 
;]o/df nufgL u/]sf] 5 . pQm nufgL xfn !@=*% k|ltzt /x]tfklg 
kl5 ( k|ltzt x'g hfg]5 .

^= lhG;L df}Hbft

n]vf gLlt
lhG;L df}HbftnfO{ v'b c;'nof]Uo /sd jf nfut dWo] h'g sd x'g 
cfpF5 ;f]xL d"Nodf n]vfÍg ug]{ ul/Psf] 5 . 

lhG;L df}Hbftsf] d"Nodf vl/b nfut, kl/jt{g ubf{ nfUg] nfut 
/ ;fdu|LnfO{ jt{dfg :yfg / cj:yfdf NofpFbf nfUg] nfut 
;dfj]z ul/Psf] 5 . nfutnfO{{ klxnf] k|flKt klxnf] lgisfzg 
(FIFO) sf] cfwf/df n]vfÍg ul/Psf] 5 . ;fdfGo Jofkfl/s 
lx;fan] cg'dflgt lalqm d"Noaf6 cg'dflgt sfo{ ;DkGg nfut 
/ cg'dflgt cfjZos vr{ 36fO{ v'b c;'nof]Uo /sd u0fgf  
ul/Psf] 5 .

lhG;L df}Hbftx¿nfO{ ck|rlnt ;fdu|Lsf] d"Noaf6 ;Deflat  
gf]S;fgL 36fO{ n]vfÍg ul/Psf] 5 . laqmLof]Uo ;fdu|Lsf] d"NofÍg 
nfut d"No jf k|flKtof]Uo d"No dWo] h'g d"No Go"g x'G5 ;f]sf] 
cfwf/df ul/Psf] 5 . cGo j:t'x¿sf] nfut ;]jf k|bfg ubf{ 
c;'nL x'g]5 eGg] Joj:yfkgsf] cg'dfg 5 . lhG;L df}Hbftsf] d"No 
;dfof]hg ubf{ clGtd k|of]u ePsf] cjlwsf] cfwf/df ck|rlnt 
-% jif{eGbf a9L_, u}/–rNtL -@–% jif{_, sd rNtL -!–@ jif{_ u/L 
juL{s/0f ul/Psf] 5 . 

o;sf cltl/Qm, ;d"xn] jfODofS; (WiMAX), ;L8LPdP (CDMA) 
/ kLP;6LPg (PSTN) ;]jf ;Fu ;DaGwLt ;fdu|Lx¿ k|ljlwdf ePsf] 
kl/jt{gn] ubf{ xfn sfd gnfUg] ePsf] x'Fbf To:tf df}Hbftx¿df 
!))Ü gf]S;fgLsf] Joj:yf u/]sf] 5 .

lhG;L df}Hbft	 k|of]u cjlw	 ;Defljt gf]S;fgL  
		  b/ -k|ltzt_

lgoldt	 ! jif{ leq	 –

sd rNtL	 !–@ jif{	 @% 

u}/–rNtL	 @–% jif{	 %)

ck|rlnt	 % jif{eGbf a9L	 !))

JofVofTds l6Kk0fLx¿
lhG;L df}Hbftx¿df d'Vo ?kdf gub sf8{x¿, 6]lnkmf]g ;]6x¿ 
-df]afOn / cGo_, u|fxsx?sf] kl/;/df hl8t pks/0fx? h:t} 
;L=kL+=O{=, kmfOj/ s]a'n, 8«k jfo/, cGo ;xfos ;fdu|Lx¿ / 
k"FhLs/0f ug{ gldNg] hu]8f ;fdu|Lx¿ ;dfj]z ul/Psf 5g\ .
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

lhG;L df}Hbft

s'n df}Hbft

6]lnkmf]g ;]6, 8«kjfo/ / kf6k'hf{	 !!%(,$!^,&%%	 !($,%@@,@(&

Sof; sf8{	 !!),)&&,)#)	 @%#,!*%,(&@

:k]o;{\ / cGo	 @^#,#!#,&&)	 #@#,$^),%((

	 %#@,*)&,%%$	 &&!,!^*,*^&

;Defljt gf]S;fgL		

6]lnkmf]g ;]6, 8«kjfo/ / kf6k'hf{	 ^$,^#),@)@	 %^,*##,$!^

Sof; sf8{	 @,%@%,%^*	 @,%^&,#&!

:k]o;{\ / cGo	 !*@,&$%,^)%	 !*(,#*$,$@)

	 @$(,()!,#&%	 @$*,&*%,@)&

s'n v'b lhG:fL df}Hbft

6]lnkmf]g ;]6, 8«kjfo/ / kf6k'hf{	 ($,&*^,%%#	 !#&,^**,**!

Sof; sf8{	 !)&,%%!,$^@	 @%),^!*,^)!

:k]o;{\ / cGo	 *),%^*,!^%	 !#$,)&^,!&(

hDdf	 @*@,()^,!&(	 %@@,#*#,^^)

/sd ?=  

&= k§f – (Lease)

n]vf gLltx¿
k§fsf] klxrfg

;d"xn] ;Demf}tfsf] ;'?jftdf ;Demf}tf jf k§f, xf] jf xf]Og eg]/ 
lgwf{/0f ub{5 . olb ;d"xn] ;Demf}tfaf6 klxrfg ul/Psf] ;DklQsf] 
;f] cjlwsf] k|of]unfO{ lgoGq0f ug]{ clwsf/ k|bfg ub{5 eg] Tof] 
k§f x'G5 . ;f]sf] d"NofÍg ubf{ ;d"xn] lgDg s'/fdf ljrf/ ub{5 .

s_	;Demf}tfn] :ki6 jf lglxt ¿kdf klxrfg ul/Psf] ;DklQsf] 
k|of]u ;dfj]z ub{5 . ;DklQ ef}lts ¿kdf km/s x'g'kb{5 jf 
ef}lts ¿kdf km/s ;DklQsf] ;a} Ifdtfx¿ k|ltlglwTj ePsf] 
x'g'kb{5 . cfk"tL{stf{;Fu k|lt:yfkg ug]{ jf:tljs clwsf/ 
ePsf ;DklQx¿nfO{ km/s dflgg] 5}g .

v_	k§f lng]nfO{ k|of]usf] cjlwe/ ;DklQsf] k|of]uaf6 kof{Kt 
¿kdf ;a} cfly{s nfex¿ k|fKt ug]{ clwsf/ 5 . 

u_	 k§fbf/;Fu ;DklQsf] k|of]u lgb]{lzt÷lg0f{o ug]{ / ;DklQ s;/L 
/ s'g p2]Zosf nflu k|of]u ug]{ jf kl/jt{g ;DaGwdf lg0f{o ug{] 
clwsf/ /xG5 .

;d"xn] k§fsf] ;'?jftdf g} k§fsf] bfloTj / ;DklQ k|of]usf] 
clwsf/nfO{ klxrfg ub{5 . k§f bfloTj k|f/lDes ¿kdf k§f 
cjlwdf afFsL /x]sf] k§f e'QmfgLsf] jt{dfg d"Nodf dfkg ul/G5, 
h;df j[l4zLn pwf/f] b/k|of]u u/]/ l8:sfplG6Ë ul/G5 .

k§f cjlw

k§f cjlw eg]sf]] cjlw yk ug{ ldNg] ljsNksf] k|efjsf] nflu 
;dfof]hg ul/Psf] k§fsf] /2 ug{ gldNg] cjlw xf] h'g oyf]lrt 
¿kdf k|of]u ug]{ lglZrt 5 jf k§fsf] ;dflKt ug]{ ljsNk k|of]u x'b}g  
eGg] ljifodf ;d"x ljZj:t 5 .

j[l4zLn pwf/f] b/ (Incremental Borrowing Rate)

;d"xn] ;dfg d"No / ;dfg ;'/Iffsf] ;fy} ;DklQ k|fKt ug{ p:t} 
cjlwsf] C0fsf] nflu ltg{'kg]{ b/ j[l4zLn pwf/f] b/ xf] .

k§f e'QmfgL

k§f e'QmfgLdf dfl;s e'QmfgL jf ̂  dlxgfsf] cjlwsf] nflu clu|d 
¿kdf jf ;f]xL cjlwsf] nflu kl5 e'StfgL ul/g] /sd ;dfj]z  
u/]sf] 5 .

k|efjsf/L Aofh ljlwsf] k|of]u u/]/ kl/zf]lwt nfutdf k§f bfloTj 
dfkg ul/G5 . eljiodf k§f e'QmfgLdf kl/jt{g x'g] ePdf jf ;d"xn] 
s'g} cjz]if d"No hdfgt cGtu{t e'Qmfg x'g] ck]Iff u/]sf] /sd 5 
eg] ltgLx¿nfO{ k'gM dfkg ul/G5 .

;d"xn] k§f cjlw kl/jt{g ePsf] 7fpFdf k§f bfloTj k'gM dfkg 
ub{5 . k§f /2 ug{ g;lsg] cjlw kl/jt{g x'Fbf jf s'g} 36gfsf] sf/0f 
k§fbf/sf] lgoGq0f kl/l:yltdf kl/jt{g ePdf / Joj:yfkgaf6 
ePsf] k|f/lDes ljZn]if0fdf k§f cjlw yksf ljsNk k|of]u x'g] 



jflif{s k|ltj]bg @)*!÷*@   241

lglZrt jf ;dflKtsf ljsNkx¿ k|of]u gx'g] ljifodf ljZn]if0f kl/jt{g ePdf o:tf] cj:yf ;[hgf x'g cfpF5 . k§f cjlw kl/jt{g ePsf] 
cj:yfdf ;d"xn] k'gd{"NofÍgsf] ldltdf j[l4zLn pwf/f] b/ k|of]u u/]/ k§f bfloTj k'gM dfkg ub{5 . s'g} 36gf jf kl/l:ylt / k§f cjlw 
ckl/jlt{t ePsf] cj:yfdf k§f bfloTj / ;DalGwt ;DklQ k|of]usf] clwsf/ /sd ;do;Fu} 36\b} hfg]5 .

;DklQ k|of]usf] clwsf/sf] ;'?sf] /sdaf6 s'g} klg cu|Ld k§f e'QmfgL, k|f/lDes k|ToIf nfut / lj36g nfutsf] cg'dflgt Joj:yf ul/Psf] 
/sd ;dfof]hg u/L s'g} k§f k|f]T;fxg /sd k|fKt ePdf ;f] 36fO{ k|f/lDes dfkg ul/G5 / ;f] /sd k§f bfloTjsf] /sd a/fa/ x'G5 . ;Lwf– 
/]vf ljlw k|of]u u/L ;DklQsf] k|of]uof]Uo cjlw jf k§f cjlw dWo] klxn] cGTo x'g] ldlt;Dd ltgLx¿sf] x|f;s§L ul/G5\ .

;d"xn] !@ dlxgf jf ;f] eGbf sdsf] k§f cjlw ePsf] 5f]6f] cjlwsf] k§f, sd d"Nosf cGtlg{lxt ;DklQsf] k§f bfloTj / ;DklQ k|of]usf] 
clwsf/sf] n]vfÍg ug]{ u/]sf] 5}g . ?=^ nfv eGbf sd d"No ePsf] k§f ;DklQnfO{ sd d"Nosf] k§f dflgPsf] 5 . ;d"xn] o:tf k§fx¿sf] 
e'QmfgLnfO{ k§f cjlwdf ;Lwf /]vf ljlwsf] cfwf/df jf Joj:yfkgåf/f pko'Qm 7fg]sf] cg'dfgx¿sf] cfwf/df vr{ n]vfÍg ub{5 . 

JofVofTds l6Kk0fLx?
j[l4zLn pwf/f] b/

;d"xn]] k§fsf ;Gbe{df b]z tyf sDkgLsf] ljlzi6 hf]lvd lk|ldodsf] ;dfof]hg ;d]tnfO{ ljrf/ u/L * k|ltztsf] j[l4zLn pwf/f] b/ lgwf{/0f 
u/]sf] 5 . 

nLh bfloTjsf] kl/kSjtf Dofl6«S; gf]6 (=% df v'nf;f ul/Psf] 5 .

;Dkltx?sf] k|of]usf] clwsf/	 hUuf tyf ejg -kl/dflh{t_

#! cfiff9, @)*! sf]] hDdf df}Hbft -kl/dflh{t_	 #,@%!,%$!,@@&

o; jif{sf] yk	 !%(,)^$,&^&

cf=j= @)*!.*@ sf] ;dfof]hg	 -@#,(!%,^^(_

;Dkltsf] k|of]u of]Uo clwsf/sf] lg;u{	 -*@,@(%,*!$_

#@ cfiff9, @)*@ sf]] hDdf df}Hbft	 #,#)$,#($,%!!

;l~rt kl/zf]wg	 !,!)^,&%(,@%#

o; jif{sf] kl/zf]wg	 #^&,(@*,)%)

kl/zf]wg ;dfof]hg	 -%,*^^,*&@_

;Dkltsf] k|of]u of]Uo clwsf/sf] lg;u{	 -*@,@(%,*!$_

#@ cfiff9, @)*@ sf]] kl/zf]wg, hDdf df}Hbft	 !,#*^,%@$,^!&

#@ cfiff9, @)*@ sf]] v'b df}Hbft	 !,(!&,*^(,*($

/sd ?=  

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! -kl/dflh{t_

k§f bfloTj

Rffn	 #)*,)!#,*%)	 #!(,#@$,)$)

u]}/ Rffn	 @,)!@,$%$,^%#	 @,!&%,&^!,#!*

clGtd df}Hbft 	 @,#@),$^*,%)#	 @,$(%,)*%,#%*
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

*= clu|d e'QmfgL, cGo u}/ ljQLo ;DklQ tyf bfloTj

*=! clu|d e'QmfgL, cGo u}/ ljQLo ;DklQ
n]vf gLltx¿
e'QmfgL ul/Psf / eljio;Fu ;DalGwt e'QmfgLnfO{ clu|d e'QmfgL 
lzif{sdf b]vfOPsf] 5, h;nfO{ ljQLo ljj/0fx¿df ;DalGwt 
cjlwsf] gfkmf jf gf]S;fgsf] ljj/0fdf cfly{s ef/ kfl/Psf] 5 .  
cGo u}/ ljQLo ;DklQx?df :k]o/ kf6{\; / cfk"lt{stf{, sd{rf/L 
tyf cGo sfo{sf] nflu ul/Psf clu|d e'StfgLx? kb{5g\ . h'g 
;d"xn] cfkm\gf] Joj;fo ;~rfngfy{ eljiodf k|fKt ug]{ j:t' tyf 
;]jfx?sf] nflu e'StfgL ub{5 . clu|d vr{ / cGo u}/–ljQLo 
;DklQx¿nfO{ ;d"xn] C0f lng] Ifdtfsf] d"NofÍg / !@ dlxgf 
eGbf a9L cjlwsf] lx;fasf] cfwf/df v/fa / z+sf:kb /sd 
36fO{ n]vfÍg u/]sf] 5 . 

;dLIff cjlwdf ;d"xn] clu|d vr{ cGtu{t ;DefJo gf]S;fgL 
jfkt yk ?= #,&#(,($# Joj:yf u/]sf] 5 eg] cGo u}/ ljQLo 
;DklQx? cGtu{t ut cf=j=df ;DefJo gf]S;fgL jfkt Joj:yf 
ul/Psf] /sd ?= @&,!#@,@%% nfO{ Reversal u/]sf]] 5 .

JofVofTds l6Kk0fL

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! 
		  -kl/dflh{t_

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! 
		  -kl/dflh{t_

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

cu|Ld vr{	 #$^,%!#,$^)	 !##,$(),$!%

36fpg]M ;DefAo gf]S;fgLsf] 	 -%,)(%,(#&_	 -!,#%%,(($_ 
Joj:yf	

cGo u}/ljQLo ;DklQx¿	 ^$(,&)),#%*	 &#*,*$*,())

36fpg]M ;DefAo gf]S;fgLsf] 	 -!!,&)%,^@!_	 -#*,*#&,*&^_ 
Joj:yf	

:yug sd{rf/L vr{	 !,&&),$#$,$##	 !,%^$,&!&,*@*

hDdf	 @,&$(,*$^,^(#	 @,#(^,*^#,@&$

e'QmfgL afFsL d"=c=s/	 !*%,#&(,@)%	 @@^,#^^,!(#

e'QmfgL afFsL cfo=s/	 !%,%*%,&^$	 @$,#&$,$^@

ltg{ afFsL cGo z'Ns	 #%#,&#^,#%*	 @&&,*%%,#$^

/f]oN6L tyf u|fld0f b"/;~rf/ 	 @,)!@,&*@,)))	 !,()%,&*(,!%) 
ljsf; sf]ifdf of]ubfg	

u|fxsaf6 clu|d k|fKt /sd	 !,^(&,*(&,!)%	 !,!*(,!*!,((#

l;d ;ls|otf :yug u/] 	 !%!,@(*,&##	 !$%,$^#,*#^ 
jfktsf] cfDbfgL	

cgflh{t gub sf8{ ljqmL	 !,)@),@(),%)$	 (&$,&$@,!&&

e'QmfgL afFsL 6]lnsd eQf	 *^*,%&*,^^$	 (!%,))%,&^)

e'QmfgL afFsL sd{rf/L af]gz	 !,&##,*#*,(*(	 !,@!%,$)^,($@

hDdf	 *,)#(,#*&,#@@	 ^,*&$,!*%,*%(

;'? df}Hbft	 ($^,!$#,^$^	 !,)&*,^(#,((%

@)*!.*@ df v'b yk 	 @!@,*!@,*)@	 -!#@,%%),#$(_ 
tyf :yfgfGt/0f	

clGtd df}Hbft	 !,!%*,(%^,$$*	 ($^,!$#,^$^

;'? ;l~rt ODk]o/d]G6	 (#,#*$,^*$	 (#,#*$,^*$

cf=j= @)*!.*@ sf] ODk]o/d]G6	 *^,*@^,)^(	 –

clGtd ODk]o/d]G6 hDdf	 !*),@!),&%#	 (#,#*$,^*$

hDdf df}Hbft #@,	 (&*,&$%,^(%	 *%@,&%*,(^@ 
ciff9 @)*@

/sd ?=  

/sd ?=  

/sd ?=  

*=@ bL3{sfnLg C0f / clu|d e'StfgLx¿

n]vf gLlt
o; cGtu{t pks/0f÷k|0ffnL jf cGo sfo{sf nflu cfk"lt{stf{nfO{ 
k|bfg ul/Psf] bL3{sfnLg clu|d e'StfgL ;dfj]z ul/Psf] x'G5, 
h;nfO{ sfo{ ;~rfngsf] ;fdfGo k|lqmof cGtu{t ! jif{eGbf a9L 
cjlwdf km/kmf/s x'g] ck]Iff ul/Psf] 5 . o:tf e'StfgLnfO{ ;'?df 
nfutdf / kl5 gfkmf jf gf]S;fg dfkm{t plrt d"Nodf klxrfg  
ul/Psf] 5 .

;dLIff cjlwdf sDkgLn] lb3{sflng C0f / clu|d e'QmfgLx? 
cGtu{t ;DefJo gf]S;fgL jfkt yk ?= *^,*@^,)^( Joj:yf  
u/]sf] 5 .
 
JofVofTds l6Kk0fLx? M                                                                                 

*=# u}/ljQLo bfloTj

n]vf gLlt
u}/ljQLo bfloTjdf ;d"xn] cfkm\gf] Joj;fo ;~rfngsf] nflu  
j}wflgs zt{ adf]lhd e'QmfgL ug{'kg]{ j}wflgs bfloTj kb{5g\, 
h; cGtu{t ;d"xn] cfkm\gf u|fxsx?nfO{ k|bfg ug{ k|lt1f  
u/]sf ;]jfx? afkt clu|d k|fKt /sd jf bfloTj, sfg"gL k|fjwfg 
tyf d'Vo sDkgLsf] sd{rf/L ;]jf zt{ ;DalGwt ljlgodfjnL 
cg';f/ sd{rf/Lx?nfO{ e'StfgL lbg'kg]{ af]g; tyf 6]lnsd eQfsf 
k|fjwfgx? ;dfj]z ePsf 5g\ .

JofVofTds l6Kk0fLx¿
cGo u}/ljQLo bfloTjx¿
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(= ljQLo pks/0fx¿

n]vf gLltx¿
;d"xn] g]kfn ljQLo k|ltj]bgdfg ( æljQLo pks/0fx¿Æ nfu"  
u/]sf]] 5 . o;af6 ljQLo ljj/0fx?sf] k|of]ustf{nfO{ eljiodf x'g] 
gub k|jfxsf] /sd, ;do tyf clglZrttf ;DaGwdf yk e/kbf]{ 
tyf ;fGble{s hfgsf/Ldf kxF'r pknAw x'G5 .

(=! ljQLo ;DklQx¿

s= juL{s/0f
;d"xn] cfˆgf] ljQLo ;DklQx¿nfO{ lgDgfg';f/ juL{s/0f  
u/]sf] 5 . 

n	 kl5 jf:tljs d"Nodf (fair value) dfkg ul/g] .
!= cGo lj:t[t cfDbfgL ljj/0f dfkm{t, jf
@= gfkmf jf gf]S;fg ljj/0f dfkm{t

n	 kl/zf]lwt nfutdf dfkg ul/g] .
pk/f]Qm juL{s/0fx? ljQLo ;DklQ / ;f]sf] ;Demf}tf cg';f/ gub 
k|jfx Joj:yfkgsf] nflu sDkgLsf] Jofj;flos of]hgfdf lge{/  
/xG5 .

jf:tljs d"Nodf dfkg ul/Psf] ;DklQsf] nfe tyf xfgLnfO{ 
gfkmf jf gf]S;fg ljj/0f jf cGo lj:t[t cfDbfgL dfkm{t n]vfÍg 
ul/Psf] 5 . C0f pks/0fx¿df ul/Psf] nufgL, ;+:yfn] nufgL 
;DaGwL cjnDag u/]sf] Jofj;flos of]hgfdf lge{/ x'G5 . ;]o/ 
pks/0fdf ul/Psf] nufgLsf] jf:tljs d"NonfO{ ;'¿ n]vfÍg ug]{  
;dodf ckl/jt{gLo ljsNk 5gf]6 u/]sf] cj:yfdf cGo lj:t[t 
cfDbfgL ljj/0f dfkm{t n]vfÍg ul/Psf] 5 . ;d"xn] cfˆgf] ;DklQ 
Joj:yfkgsf] Jofj;flos of]hgf kl/jt{g ePsf] v08df C0f 
pks/0fx¿sf] k'gMjuL{s/0f ug]{ u/]sf] 5  . 

v= dfkg
;d"xn]] ;'¿df ljQLo ;DklQsf] jf:tljs d"No dfkg ubf{ gfkmf 
jf gf]S;fg ljj/0fdfkm{t jf:tljs d"Nodf dfkg gx'g] ljQLo 
;DklQx¿nfO{ jf:tljs d"Nodf ;DklQ u|x0f ubf{sf] k|ToIf  
sf/f]af/ nfut ;dfj]z u/]sf] 5 . gfkmf jf gf]S;fgsf] ljj/0f 
dfkm{t dfkg ug{ ;lsg] ljQLo ;DklQsf] sf/f]af/sf] nfutnfO{ 
gfkmf jf gf]S;fgdf n]vfÍg ul/Psf] 5 . 

nufgL tyf cGo ljQLo ;DklQ M

C0f pks/0fM 

C0f pks/0fsf] kl5Nnf] dfkg, ;d"xsf] ;DklQ tyf ;DklQsf] 
gub k|jfxnfO{ Joj:yfkg ug]{ Jofj;flos of]hgfdf lge{/ ub{5 .  
;d"xn] d'VotofM tLg dfkg ju{df cfˆgf] C0f pks/0fnfO{ 
juL{s/0f ub{5 . 

c_ kl/zf]lwt nfutM 
;Demf}tf adf]lhdsf] gub k|jfx ;+sngsf] nflu /flvPsf] 
;DklQx?af6 s]jn ;fjfF tyf Aofhsf] dfq e'QmfgL x'g] gub 
k|jfxnfO{ kl/zf]lwt nfutdf dfkg ul/Psf] 5 . kl5 kl/zf]lwt 
nfutdf dfkg ul/Psf] / Hedging ;DaGwsf] lx:;f gePsf C0f 
pks/0f ;DklQx? ckn]vg ubf{ jf xfgL ePsf] cj:yfdf x'g hfg] 
nfe tyf gf]S;fgnfO{ gfkmf jf gf]S;fgdf n]vfÍg ul/Psf] 5 .  
;f] ;DklQsf] Aofh cfDbfgLnfO{ k|efjL Aofh b/ ljlw k|of]u u/L 
ljQLo cfDbfgLsf] ¿kdf /flvPsf] 5 . 

cf_ cGo lj:t[t cfDbfgL ljj/0f dfkm{t ahf/ d"No (FVtOCI)

;Demf}tf adf]lhdsf] gub k|jfx ;+sng tyf ljQLo ;DklQ 
laqmLsf] nflu /flvPsf] ;DklQx?af6 s]jn ;fjfF tyf Aofhsf] 
dfq e'QmfgL x'g] gub k|jfxnfO{ cGo lj:t[t cfDbfgL ljj/0f dfkm{t 
jf:tljs d"Nodf dfkg ul/Psf] 5 . gfkmf jf gf]S;fgL ljj/0fdf  
n]vfÍg ul/Psf] ODk]o/d]G6sf] nfe jf xfgL, Aofh cfDbfgL / 
ljb]zL d'b|fsf] b/ kl/jt{gsf] sf/0f ePsf] gfkmf gf]S;fg afx]ssf] 
sf/0fn] afFsL ;DklQsf] d"Nodf ePsf] kl/jt{gnfO{ cGo lj:t[t 
cfDbfgL ljj/0fdf b]vfOPsf] 5 . s'g} ljQLo ;DklQ ckn]vg ubf{ 
pQm ;DklQsf] cl3Nnf] cGo lj:t[t cfDbfgL ljj/0fdf n]vfÍg 
ul/Psf] ;l~rt gfkmf jf gf]S;fgnfO{ k"FhLaf6 gfkmf jf gf]S;fgdf 
k'gM juL{s/0f u/L cGo gfkmf jf gf]S;fgsf] ¿kdf n]vfÍg ul/Psf] 
5 . ;f] ;DklQsf] Aofh cfDbfgLnfO{ k|efjL Aofh b/ ljlw k|of]u 
u/L ljQLo cfDbfgLsf] ¿kdf /flvPsf] 5 . 

O_ gfkmf jf gf]S;fgsf] ljj/0f dfkm{t ahf/ d"No (FVtPL):

kl/zf]lwt nfut jf cGo lj:t[t cfDbfgL ljj/0f dfkm{t jf:tljs 
d"Nosf] dfkb08 k"/f gu/]sf ;DklQsf] jf:tljs d"NonfO{ gfkmf 
jf gf]S;fgsf] ljj/0fdf dfkg ul/g]5 . gfkmf jf gf]S;fgsf] ljj/0f 
dfkm{t jf:tljs d"Nodf kl5 dfkg ul/Psf] / Hedging ;++u 
;DjlGwt gePsf C0f nufgLdf ePsf] nfe jf xfgLnfO{ gfkmf 
jf gf]S;fgdf n]vfÍg u/L v'b /sdnfO{ ;DalGwt cjlwsf] gfkmf 
jf gf]S;fg ljj/0fdf cGo nfe jf xfgLsf] ?kdf k|:t't ul/Psf] 
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

5 . ;f] ;DklQsf] Aofh cfDbfgLnfO{ eg] ljQLo cfDbfgLsf] ?kdf  
/flvPsf] 5 .

OlSj6L pks/0fM

;d"xn]] ;a} OlSj6L pks/0fnfO{ jf:tljs d"Nodf dfkg ug{] u/]sf] 
5 . ;d"xsf] Joj:yfkgn] k"FhLut nufgLsf] jf:tljs ahf/ d"Nodf 
ePsf] nfe jf xfgLnfO{ cGo lj:t[t cfDbfgL ljj/0fdf k|:t't ug]{ 
lg0f{o u/]sf] cj:yfdf To;/L juL{s/0f u/]sf] gfkmf jf gf]S;fgsf] 
ljj/0fnfO{ k'gM juL{s/0f ul/g] 5}g . ;d"xn] pQm nufgLaf6 cfh{g 
x'g] nfef+znfO{ ;f] /sd k|fKt ug]{ clwsf/ >[hgf x'gf;fy lg/Gt/ 
?kdf gfkmf jf gf]S;fg ljj/0fdf cGo cfDbfgLsf] ¿kdf n]vfÍg 
ub{5 . 

gfkmf jf gf]S;fgsf] ljj/0fdfkm{t jf:tljs d"No dfkg ug]{ ljQLo 
;DklQsf] ahf/ d"Nodf ePsf] kl/jt{gnfO{ gfkmf jf gf]S;fgsf] 
ljj/0fdf cGo nfe tyf xfgLsf] ¿kdf n]vfÍg ul/Psf] 5 . cGo 
lj:t[t cfDbfgL ljj/0f dfkm{t jf:tljs d"Nodf dfkg x'g] k"FhLut 
nufgLx¿df ODk]o/d]G6 xfgL -jf ODk]o/d]G6 xfgL lkmtf{_ nfO{ cGo 
jf:tljs d"Nosf] kl/jt{g eGbf 5'§} k|:t't ul/Psf] 5}g . 

ljQLo ;DklQsf] ckn]vgM

ljQLo ;DklQaf6 gub k|jfxsf] nflu cg'a+lwt clwsf/ 
;dfKt x'Fbf jf ljQLo ;DklQsf] :yfgfGt/0f ubf{ / :yfgfGt/0f  
ckn]vgsf] nflu of]Uo x'Fbf ljQLo ;DklQ ckn]vg ug{] ul/G5 . 
ljQLo ;DklQsf] k"0f{ ¿kdf ckn]vg ubf{ ckn]vg ePsf] ldltdf 
dfkg ul/Psf] /sd / k|fKt /sdsf] leGgtfnfO{ gfkmf jf gf]S;fgsf] 
ljj/0fdf n]vfÍg ul/Psf] 5 .

u= ljQLo ;DklQsf] ODk]o/d]G6M
;d"xn] kl/zf]lwt nfut tyf cGo lj:t[t cfDbfgL ljj/0fdfkm{t (OCI) 
jf:tljs d"Nodf dfkg x'g] ;DklQsf] cg'dflgt C0f hf]lvdnfO{ 
cufl8 a9\g] cfwf/ (Forward Looking Basis) df d"NofÍg  
u/]sf] 5 . ;DklQsf] ODk]o/d]G6 sfof{Gjog ljlw ;f]df ePsf] C0f 
hf]lvdsf] pNn]vgLo j[l4df lge{/ /xG5 . 

cf;fdL afFsL tyf cGo kfpg'kg{] /sd / cg'alGwt ;DklQsf] 
nflu dfq ;d"xn] g]kfn ljQLo k|ltj]bgdfg ( cg';f/ ;xh ljlw 
(Simplified Approach) sf] cfwf/df pQm ;DklQsf] cjlwe/
sf] cg'dflgt gf]S;fgL Joj:yf nfO{ dfkg u/L klxrfg ul/Psf] 5 . 
;d"x;Fu g]kfn ljQLo k|ltj]bgdfg ( cg';f/sf] cg'dflgt Credit 
Loss Model nfu" x'g] tLg k|sf/sf ljQLo ;DklQx¿ /x]sf 5g\ . 
;d"xn] k|To]s ju{sf] ;DklQsf] nflu g]kfn ljQLo k|ltj]bgdfg ( 
cg';f/ cfkm\gf] ODk]o/d]G6 ljlw ;+zf]wg ug{ jfWo /x]sf] . 

-c_ cf;fdL afFsL tyf cGo kfpg'kg{] /sd 

g]kfn ljQLo k|ltj]bgdfg ( cg';f/ ;xh ljlwsf] cfwf/
df cg'dflgt Credit Loss cg';f/ pQm ;DklQsf] cjlwe/sf] 
cg'dflgt gf]S;fgL Joj:yfnfO{ dfkg u/L n]vfÍg ul/Psf] 5 .

ck]lIft C0f xflg -ECL_ d'VotM k|fKo /sdx?sf] pd]/ ljZn]if0f 
-Ageing_ tyf P]ltxfl;s cg'ejsf] cfwf/df lgwf{/0f ul/Psf] 
5 . k|fKo /sdx¿nfO{ ltgsf] dxTj cg';f/ JolQmut ¿kdf jf 
;dfg k|s[ltsf ;d"xx¿df juL{s/0f u/L ;fd"lxs ¿kdf ODk]o/d]G6  
k/LIf0f ul/G5 . ;fy}, cfwf/e"t tYo / kl/l:yltsf] d"NofÍgsf 
cfwf/df c;'n gx'g] 7xl/Psf Jofkfl/s k|fKox¿nfO{ n]vfaf6 
x6fOG5 .

-cf_ d'2tL lgIf]k / C0fkqdf nufgL

kl/zf]lwt nfutdf /x]sf C0f nufgLnfO{ Go"g hf]lvdo'Qm 
dflgPsfn] o;sf] ODk]o/d]G6 Joj:yf !@ dlxgfsf] cg'dflgt C0f 
hf]lvdsf] cfwf/df ul/Psf] 5 .

-O_ C0f nufgL

kl/zf]lwt nfutdf /x]sf C0f nufgL Go"g hf]lvdo'Qm dflgPsfn] 
o;sf] ODk]o/d]G6 Joj:yf  !@ dlxgfsf] cg'dflgt C0f hf]lvdsf] 
cfwf/df ul/Psf] 5 .
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JofVofTds l6Kk0fLx¿

ljj/0f 	 FVtPL	 FVtOCI	 kl/zf]lwt nfut	 hDdf

ljj/0f 	 FVtPL	 FVtOCI	 kl/zf]lwt nfut	 hDdf

	 C0f	 OlSj6L

	 C0f	 OlSj6L

OlSj6Ldf nufgL	 @%#,*^^,(^$				    @%#,*^^,(^$

;fd'lxs nufgL sf]ifdf nufgL	 @)(,$@(,&))				    @)(,$@(,&))

sd{rf/L C0f	 #,*)*,&#&,%#)				    #,*)*,&#&,%#)

k|f]befjL /sd, k]ZsL tyf cGo 	 !,*%),*!#,%%*				    !,*%),*!#,%%* 
e'QmfgL kfpg' kg]{ /sd	

cf;fdL afFsL tyf cGo kfpg' kg{] /sd				    !,)(*,^($,$!)	 !,)(*,^($,$!)

d'2tL lgIf]k tyf C0fkqx?df nufgL				    ##,)$*,%%),)))	 ##,)$*,%%),)))

C0f nufgL				    !#,#$^,&(#,&@$	 !#,#$^,&(#,&@$

gub jf gub ;/x	 (,^$(,$&&,^^&				    (,^$(,$&&,^^&

hDdf	 !%,&&@,#@%,$!(			   $&,$($,)#*,!#$	 ^#,@^^,#^#,%%#

OlSj6Ldf nufgL	 @%$,^)%,$$(				    @%$,^)%,$$(

;fd'lxs nufgL sf]ifdf nufgL	 !*^,$((,#))				    !*^,$((,#))

sd{rf/L C0f	 #,*$),)&#,#&*				    #,*$),)&#,#&*

k|f]befjL /sd, k]ZsL tyf cGo 	 !,)@!,%)),%&@				    !,)@!,%)),%&@ 
e'QmfgL kfpg' kg]{ /sd		

cf;fdL afFsL tyf cGo kfpg' kg{] /sd				    !,%!&,&!),^!&	 !,%!&,&!),^!&

d'2tL lgIf]k tyf C0fkqx?df nufgL				    #(,##$,$#),)))	 #(,##$,$#),)))

C0f nufgL				    !$,!*^,)!%,)@*	 !$,!*^,)!%,)@*

gub jf gub ;/x	 $,!(!,%)),^&^				    $,!(!,%)),^&^

hDdf	 (,$($,!&(,#&%			   %%,)#*,!%%,^$%	 ^$,%#@,##%,)@)

/sd ?=  

/sd ?=  

ljQLo ;DklQ cf=a=@)*!÷*@ 

ljQLo ;DklQ cf=a=@)*)÷*!

(=!=! OlSj6Ldf nufgL

n]vf gLlt
;d"xn] ;]o/df u/]sf] nufgLnfO{ g]kfn ljQLo k|ltj]bgdfg ( æljQLo pks/0fÆ cg';f/ jf:tljs d"Nodf n]vfÍg ul/Psf] 5 . o:tf 
nufgLnfO{ ;DalGwt nufgLsf] ;'rLs/0fsf] l:ylt (Listing Status) cg';f/ jlu{s/0f ul/Psf] 5 .
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

JofVofTds l6Kk0fLx¿

OlSj6L nufgL

/sd ?=  

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! -kl/dflh{t_

;'lrs[t OlSjl6 nufgL 	 ##,!@&,@))	                              @(,)#$,))) 

;jf]{Qd l;d]G6 lnld6]8	 !$,$#^,)))	                         !$,$#^,)))=)) 

jf:tljs d"Nodf ePsf] kl/jt{g	 !*,^(!,@))	                         !$,%(*,)))=)) 

c;'lrs[t OlSjl6 nufgL	 @@),&#(,&^$	                            @@%,%&!,$$( 

laB't pTkfbg sDkgL lnld6]8	 !#),))),)))	                    !#),))),))) 

g]zgn km08 d]g]hd]06 lnld6]8	 ^),))),)))	                      ^),))),))) 

nufgLsf] jf:tljs d"Nodf kl/jt{g	 #),&#(,&^$	                      #%,%&!,$$( 

hDdf	 @%#,*^^,(^$	                    @%$,^)%,$$( 

;fd'lxs nufgL sf]ifdf nufgL	 !*),))),)))	                    !*),))),))) 

g]zgn OlSjl6 km08 ! df nufgL	 !),))),)))	                      !),))),))) 

nufgLsf] jf:tljs d"Nodf kl/jt{g	 !(,$@(,&))	 -#,%)),&))_

;fd'lxs nufgL sf]ifdf v'b nufgL	 @)(,$@(,&))	                    !*^,$((,#)) 

hDdf	 $^#,@(^,^^$	                    $$!,!)$,&$( 

;d"xsf] ljB't pTkfbg sDkgL lnld6]8 tyf g]zgn km08 Dofg]hd]G6  
lnld6]8df bL3{sfnLg nufgL /0fgLlt cg'¿k ;+:yfks ;]o/df nufgL 
u/]sf] 5 . ;dLIff cjlwdf ;"rLs/0f gePsf OlSj6L nufgLx¿sf] 
plrt d"No -Fair Value_ g]6 P;]6 Eofn' -NAV_ ljlw k|of]u u/L 
cg'dfg ul/Psf] 5, h;cGtu{t nufgL ul/Psf sDkgLsf] kl5Nnf] 
n]vfk/LIf0f ul/Psf] ljQLo ljj/0fcg';f/sf ;DklQx¿nfO{  
cfwf/ dflgPsf] 5 .

;d"xn] k|To]s ;dLIff cjlwdf ;"rLs/0f gePsf OlSj6L 
nufgLx¿sf] jxg -Carrying_ d"Nosf] ;dLIff ub{5 /  
g]kfn ljQLo k|ltj]bgdfg ( cg';f/ jf:tljs d"Nodf ePsf]  
kl/jt{gnfO{ dfGotf lbG5. jf:tljs d"No lgwf{/0f ubf{ nufgL 
ul/Psf sDkgLsf] ;DklQ, k'FhL ;+/rgf tyf ;]o/ x:tfGt/0fdf 
x'g ;Sg] ;Defljt k|ltaGwx¿sf] d"NofÍg nufotsf ljifodf 
dxTjk"0f{ lg0f{o -Significant Judgements_ cfjZos kb{5 .

;d"xn] ;jf]{Qd l;d]G6 lnld6]8df k|lt lsQf ? $)! df #^,))) 
lsQf ;]o/df a's ljlN8Ë (Book Building) dfkm{t nufgL  
u/]sf] 5 ;fy} ;ldIff cjlwdf ;jf]{Qd l;d]G6 lnld6]8af6 @,%@) 
lsQf af]g; ;]o/ k|fKt ePsf] 5. nufgLnfO{ jf:tljs d"Nodf 
dfkg ul/g'sf ;fy} k'gd'{Nof+lst d"No / jf:tljs d"No aLrsf] 
km/s /sdnfO{ gfkmf jf gf]S;fg ljj/0fdf n]vfÍg ul/Psf] 5 . 

(=!=@ sd{rf/L C0fM

n]vf gLlt 
sd{rf/LnfO{ k|bfg ul/Psf] C0fnfO{ gfkmf jf gf]S;fg dfkm{t 
jf:tljs d"Nodf n]vfÍg ul/Psf] 5 . k|efjL Aofhb/sf] cfwf/df  
n]vfÍg ubf{ C0fsf] Fair Value df ePsf] kl/jt{gnfO{ gfkmf jf 
gf]S;fgdf b]vfOg] 5 .   

JofVofTds l6Kk0fL M
;d"xn] sd{rf/Lx?nfO{ ;'ljwfsf] ?kdf C0f pknAw u/fPsf] 5 .  
o;/L pknAw u/fOPsf] C0f /sd kl/kSj cjlw;Dd sfod 
u/L pQm cjlwdf ;fFjf, Aofh / aLdfaf6 k|fKt x'g] af]g; /sd  
;d]taf6 c;'n u/Lg] 5 . sDkgLn] # k|ltztn] x'g] Aofh /sd 
C0f /sd pknAw u/fpFbfsf avt / ;fjfF /sd e'QmfgL tflnsf 
cg';f/ lgoldt ?kdf c;'n pk/ ub{5 .  aLdf ;lxtsf] C0fsf] 
xsdf sd{rf/Lx?n] aflif{s ?kdf aLdfz'Ns e'QmfgL ug]{ / aLdf 
cjlwsf] ;dflKt kl5 aLdf sDkgLaf6 k|fKt /sdaf6 ;fjfF /sd 
/ af]g; /sdsf] k"j{;xdtL jdf]lhdsf] cg'kflts ?kdf s§f u/L 
clGtd lx;fa /fkm;fkm ug]{ ul/Psf] 5 .

Aofhb/df ePsf] kl/jt{g / jf:tljs d"Nodf ePsf] kl/jt{gnfO{ 
gfkmf gf]S;fg ljj/0fdf / afFsL ;fjfF /sdnfO{ jf:tljs d"Nodf k|:t't  
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ul/Psf] 5 . o:tf C0fx?sf] e'QmfgL cjlw ! jif{b]lv @) jif{;Dd /x]sf] 5 . sd{rf/LnfO{ lbO{Psf] C0f /sd lghn] kfpg] ;]jfsfnLg ;'ljwf, 
cjsfz ;'ljwf / aLdf of]hgf afkt k|fKt x'g] /sdaf6 ;xh} c;'n pk/ ug{ ;lsg] xF'bf ;'/lIft /x]sf] 5 .

sd{rf/L C0f /sd ?=  

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

sd{rf/L C0fsf] z'? df}Hbft 	 %,#%@,#(#,#()	 %,%&^,$^*,)(&

jf:tljs d'Nodf ;dfof]hg	 -!,%$#,^%%,*^)_	 -!,&#^,#($,&!(_

jf:tljs d'Nodf hDdf sd{rf/L C0f	 #,*)*,&#&,%#)	 #,*$),)&#,#&*

sd{rf/L C0f – rfn	 #^(,@$^,!(@	 #!%,!#&,*)*

sd{rf/L C0f – u}/ rfn	 #,$#(,$(!,##*	 #,%@$,(#%,%&)

jf:tljs d'Nodf hDdf sd{rf/L C0f	 #,*)*,&#&,%#)	 #,*$),)&#,#&*

(=!=#  k|f]befjL, clu|d e'QmfgL / cGo k|fKt x'g] /sd

n]vf gLlt 
o;df cflh{t Aofh, sd{rf/L k]:sL, cfk"lt{stf{nfO{ ul/Psf] clu|d 
e'QmfgL nufot ;dfj]z 5g\ . oL bfaLx? Ps jif{sf] cjlwleq 
;fdfGo ;~rfngsf] qmddf km5\of}}6 x'g] ck]Iff ul/Psf] 5 . o:tf 
bfaLx?nfO{ ;'?df nfut d"Nodf / kl5 gfkmf jf gf]S;fg dfkm{t 
jf:tljs d"Nodf klxrfg ul/G5 .

clh{t Aofh 
cflh{t Aofhn] C0fkqsf] rfn' cf=j=;Fu ;DalGwt tyf k|ltj]bg 
ldlteGbf kl5 x'g]] e'QmfgLnfO{ k|ltlglwTj ub{5 . o:tf Aofh k|fKt 
gx'g] hf]lvd Go"g /x]sf] 5 .

dflyNnf] tfdfsf]zLdf ePsf] C0f nufgLdf ;ldIff cjlwdf cflh{t 
Aofhsf] k|fKt gePsf]n] ;f] /sdnfO{ cflh{t Aofhdf ;dfj]z  
ul/Psf] 5. 

cfk"lt{stf{ tyf cGo;Fusf] bfaL 
o;df 7]s]bf/, cfk"lt{stf{ / cGo kIfaf6 s'g} lglxt ljQ z'Ns 
lagf k|fKt x'g] bfaLx¿ ;dfj]z /x]sf 5g\ . o:tf bfaLx? Ps jif{sf] 
;fdfGo ;~rfng cjlwdf km5\of}{6 x'g] ck]Iff ul/Psf] 5 . ;fy}, 
o:tf bfaLx?sf] nfutn] jf:tljs d"Nosf] k|ltlglwTj ug]{ ljZjf; 
ul/Psf] 5 .

sd{rf/Lx¿;Fusf] bfaL 
o;df s'g} lglxt ljQ z'Ns lagf sd{rf/Lx¿af6 k|fKt x'g] bfaLx¿ 
;dfj]z ul/Psf] 5 . o:tf bfaLx? Ps jif{sf] ;fdfGo ;~rfng 
cjlwdf km5\of}{6 x'g] ck]Iff ul/Psf] 5 . ;fy}, o:tf bfaLx?sf] 
nfutn] jf:tljs d"Nosf] k|ltlglwTj ug]{ ljZjf; ul/Psf] 5 .

;dLIff cjlwdf ;d"xn] sd{rf/L;Fusf] bflj cGtu{t ut cf=j=df 
;DefJo gf]S;fgL jfkt Joj:yf u/]sf]] /sd ?= (,)**,%@( nfO{ 
Reversal u/]sf]]] 5 .

JofVofTds l6Kk0fLx? M

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

cflh{t Aofh	 %*(,**%,&$!	 %%(,(%@,%^%

36fpg]M ;Defljt  
gf]S;fgLsf] Joj:yf		

cGo;F+u k]:sL tyf bfaL	 !,#)&,^*&,^()	 %)&,!%&,(%*

36fpg]M ;DefAo 	 -$*,#)!,#@$_	 -%(,!*#,!)$_ 
gf]S;fgLsf] Joj:yf

sd{rf/L;F+u k]:sL tyf cGo bfaL	 #,$##,$!*	 !#,^&!,*&)

36fpg]M ;DefAo 	 -!,*(!,(^&_	 -(*,&!^_ 
gf]S;fgLsf] Joj:yf

hDdf	 !,*%),*!#,%%*	 !,)@!,%)),%&@

/sd ?=  
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

(=!=$  Jofj;flos  / cGo k|fKox¿

n]vf gLlt 
Jofj;flos k|fKoM 
Jofj;flos k|fKox¿df g]kfn ljQLo k|ltj]bgdfg !% cg';f/ 
u|fxsn] ;d"xnfO{ lt/]sf] /sd ;dfj]z ul/G5 . Jofj;flos 
k|fKox¿df s'g} Aofh nufOb}g . o:tf /sdx? ;'? d"Nodf  
n]vfÍg ul/G5 / kl5 afFsL /sddf xfgL gf]S;fgL 36fO{ dfkg  
ul/G5 . ;d"xn] oL pks/0fdf xfgLsf] ¿kdf Expected Credit 
Loss (ECL_ cg'dfg ub{5 .

Joj:yfkgn] c;'n x'g g;Sg] 7x/ u/]sf JolQmut tyf Jofj;flos 
k|fKox¿nfO{ ckn]vg ub{5 . sltko cj:yfdf Jofj;flos 
k|fKox¿sf] ckn]vg ;d"xn] o; cl3 u/]sf Allowances x?sf] 
/sdaf6 ub{5 .

ck]lIft C0f xflg -ECL_ d'VotM k|fKo /sdx?sf] pd]/ ljZn]if0f 
-Ageing_ tyf P]ltxfl;s cg'ejsf] cfwf/df lgwf{/0f ul/Psf] 
5 . k|fKo /sdx¿nfO{ ltgsf] dxTj cg';f/ JolQmut ¿kdf jf 
;dfg k|s[ltsf ;d"xx¿df juL{s/0f u/L ;fd"lxs ¿kdf ODk]o/d]G6  
k/LIf0f ul/G5 . ;fy}, cfwf/e"t tYo / kl/l:yltsf] d"NofÍgsf 
cfwf/df c;'n gx'g] 7xl/Psf Jofkfl/s k|fKox¿nfO{ n]vfaf6 
x6fOG5 .

cg'aGw ;DklQ (Contract Asset):
g]kfn ljQLo k|ltj]bgdfg !% cg';f/ cg'aGw ;DklQdf ;+:yfn] 
u|fxsx¿;Fusf] ;Demf}tfaf6 klxn] g} k|bfg ul/;s]sf ;fdfg jf  
;]jfsf] abnfdf /fh:j k|fKt ug]{ clwsf/ :yflkt x'g] t/ ;d"xsf 
Jofj;flos gLlt cg';f/ e'QmfgLsf ;t{x? sfod} /xg] ;DklQ 
kb{5g\ . 

ODk]o/d]G6M
Jofj;flos k|fKo / cg'aGw ;DklQdf qm]l86 hf]lvd /xg] x'gfn] 
ODk]o/d]G6 lgwf{/0f cfjZos kb{5 . Simplified approach sf] 

cfwf/df cg'dflgt Credit Loss cg';f/ pQm ;DklQsf] cjlwe/
sf] cg'dflgt xfgLnfO{ dfkg u/L klxrfg ul/Psf] 5 . 

Simplified approach sf] cfwf/df Provision Matrix sf] k|of]u  
u/L cg'dflgt Credit Loss sf] u0fgf ul/G5 . Provision Matrix 
n] Jofj;flos k|fKox?df x'g ;Sg] cg'dflgt gf]S;fg b/nfO{ 
cfwf/ dfGb5 .

JofVofTds l6Kk0fLx?
jfo/n];, lkmS:8 nfOg, OG6/sg]S;g -cGt/f{li6«o / /fli6«o_  
;]jfx¿nfO{ u|fxsx¿sf] cfwf/df ;d"x agfO{ Provision Matrix 
nfu" ul/Psf] 5 . o;/L Provision Matrix nfu" ubf{ ;dfg  
qm]l86 hf]lvd ljz]iftfx¿df cfwfl/t pko'Qm pk ;d"xx¿ ;dfj]z 
ul/Psf] 5 . sDkgLn] Jofj;flos k|fKosf] cjlwe/ Expected 
Credit Loss cg'dfg ug{ ljutsf] cg'ejsf] cfwf/df Portfolio 
Approach k|of]u ub{5 .

sDkgLsf] Jofj;flos k|fKox? k'/f cjlwe/sf] Expected Credit 
Loss 36fO{ n]vfÍg ul/G5 . Jofj;flos k|fKox?sf] u}/–k'gM 
k|flKt hf]lvdsf] cltl/Qm, h'g sDkgLn] k|bfg u/]sf] Joj:yfåf/f 
kof{Kt ¿kdf ;d]6]sf]] ljZjf; ub{5, oL vftfx¿df s'g} Aofh 
gnfUg] ePsfn] d'›fsf] ;do d"No / d'›f:kmLltsf] cad"Nog g} oL 
;DklQsf] d"No 36\g] ljifo /x]sf 5g\ .

ODk]o/d]G6
ljZje/ k/]sf cfly{s dGbLsf] k|efjsf sf/0f a]/f]huf/L  
b/df j[l4 / s"n ufx{:y pTkfbgdf cfPsf] lu/fj6n] ;fGble{s  
y|];xf]N8x¿ gf£g] ck]Iff ul/Psf] 5 . t;y{, ck]lIft shf{  
gf]S;fg cg'dfg ubf{ u|fxsx?af6 k"j{lgwf{l/t P]ltxfl;s 3f6f  
b/sf] cltl/Qm cfly{s ;"rsx?sf] ;d]t ;dfof]hg ;dfj]z  
ul/Psf] 5 . kmn:j¿k, ljZj cfly{s dGbLn] NofPsf hf]lvd / 
clglZrttfx¿ k|ltlalDat ug{ Expected Credit Loss sf] nflu 
Joj:yf a9fOPsf] 5 . eljiodf a[xt\ cfly{s cg'dfgx¿ kl/jt{g 
ePdf sDkgLn] cfufdL jif{sf] nflu u/]sf] Expected Credit 
Loss sf] Joj:yf df k|efj kg{ ;S5 .
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Joj;foL k|fKox? /sd ?=  

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

s"n cf;fdL af+sL tyf cGo k|flKtof]Uo		

Jffo/n];	 %(!,&!&,&@(	 %%*,#@&,&@%

cfwf/e't 6]lnkmf]g	 !,!^#,&!),%$)	 !,!*@,^*$,)@$

cGt/f{li6«o cGt/cfa4tf	 (!!,(^@,)*)	 *&*,&&%,!*(

/fli6«o cGt/cfa4tf 	 $!%,!**,@*(	 #(%,#%$,$@*

cg'aGw ;DklQ	 !!&,^*#,!(&	 *&,((&,^*%

hDdf	 #,@)),@^!,*#^	 #,!)#,!#(,)%#

ck]lIft pwf/f] gf]S;fgL		

Jffo/n];	 $&^,(@(,@^$	 #$^,@)&,&($

cfwf/e't 6]lnkmf]g	 !,)(#,#&*,!)@	 &(@,*(&,&$%

cGt/f{li6«o cGt/cfa4tf	 !$%,(!#,(##	 !@$,$#*,)#%

/fli6«o cGt/cfa4tf 	 #%),)$!,!^&	 @&#,$*^,!#$

cg'aGw ;DklQ	 #%,#)$,(%(	 $*,#(*,&@*

hDdf	 @,!)!,%^&,$@%	 !,%*%,$@*,$#^

v"b cf;fdL af+sL Net of ODk]o/d]G6		

Jffo/n];	 !!$,&**,$^%	 @!@,!!(,(#@

cfwf/e't 6]lnkmf]g	 &),##@,$#*	 #*(,&*^,@*)

cGt/f{li6«o cGt/cfa4tf	 &^^,)$*,!$&	 &%$,##&,!%$

/fli6«o cGt/cfa4tf 	 ^%,!$&,!@@	 !@!,*^*,@($

cg'aGw ;DklQ	 *@,#&*,@#*	 #(,%(*,(%&

hDdf 	 !,)(*,^($,$!!	 !,%!&,&!),^!&

(=!=% d'2tL lgIf]k / C0fkqdf nufgL

n]vf gLlt 
;d"xn] C0fkq, d'2tL lgIf]k / nufgLnfO{ ;'?df Fair Value df  
n]vfÍg ub{5 eg] kl5 Effective Interest Rate sf] k|of]u u/L 
kl/zf]lwt nfutdf n]vfÍg ub{5 . sDkgLn] oL nufgLx¿ kl/kSj 
cjlw;Dd /fVg] u/]sf] 5 . ;d"xsf] Jofj;flos :j?k x]bf{ o:tf 
nufgLx¿df ;fFjf / Aofh k|fKt ug]{ p2]Zo dfq b]lvG5 .

d'2tL lgIf]k tyf C0fkq
a}+sx¿df /x]sf] d'2tL lgIf]k / C0fkqdf ul/Psf] nufgL l:y/ 
Aofh b/ (Fixed Coupon Rate) df /flvPsf 5g\ / logLx¿nfO{ 
k|efjsf/L Aofh b/ (Effective Interest Rate) k|of]u u/L  
kl/zf]lwt nfutdf n]vfÍg ul/G5 . ;d"xsf] Jofj;flos :j?k  
x]bf{ oL ljQLo ;DklQaf6 ;d"xn] cGo s'g} nfut jf lk|ldod÷5'6x¿ 
afx]s s]jn cg'a+wfTds gub k|jfxx¿ dfq k|fKt ub{5 . t;y{, 
Intrinsic s'kg b/nfO{ g} ;a} d'2tL lgIf]k / C0fkqdf nufgLsf 

nflu Effective Interest sf] ¿kdf lnOG5 . lgIf]ksf] kl/kSj 
cjlwsf] cfwf/df oL ljQLo ;DklQnfO{ rfn' ;DklQsf] ¿kdf 
juL{s[t ul/Psf] 5 .

JofVofTds l6Kk0fL
;d"xn] g]kfn ;/sf/ / ÚsÚ ju{sf jfl0fHo a}+sx¿n] hf/L u/]sf 
C0fkqx¿df tyf ÚsÚ ju{sf jfl0fHo a}+s / ÚvÚ ju{sf /fli6«o 
:t/sf ljsf; a}+sx¿sf] d'2tL lgIf]kdf dfq nufgL ub{5 . oL 
a}+sx¿ g]kfnsf] s]G›Lo a}+s -g]kfn /fi6« a}+s_ sf] lgodg / s8f 
lgu/fgLdf /x]sf 5g\ . To;sf/0f oL pks/0fdf ul/Psf] nufgL 
k'gM k|flKt gx'g] hf]lvd Go'g /x]sf] 5 . o;sf] cltl/Qm s'g} cGo 
j[l4zLn nfut gePsf] cj:yfdf oL pks/0fdf lglxt Aofh b/, 
C0f hf]lvd / k};fsf] ;do d"No ;dfof]lht Effective Interest 
Rate xf] .

d'2tL lgIf]ksf] /sddf ? !,&*),$%%,%** k|lttkq vf]Ngsf 
nflu lwtf]df /flvPsf] /sd ;dfj]z ul/Psf] 5 .
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

/sd ?=  

/sd ?=  

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

d'2tL lgIf]k / C0fkq		

C0fkqdf nufgL	 #,^&!,%%),)))	 #,&&(,)%),)))

a}}sx?df /x]sf] cjlw lgIf]k 		

a}b]lzs d'b|f -? Dff_	 *,#%&,))),)))	 &,(#$,(@),)))

g]kfnL d'b|f	 @!,)@),))),)))	 @&,^@),$^),)))

	 ##,)$*,%%),)))	 #(,##$,$#),)))

rfn	 @(,*%@,))),)))	 #%,&%&,**),)))

u}/ rfn	 #,!(^,%%),)))	 #,%&^,%%),)))

hDdf	 ##,)$*,%%),)))	 #(,##$,$#),)))

dflyNnf] tfdfsf]zL xfO8«f]kfj/ lnld6]8df C0f nufgL 	 !$,)$(,@%^,%%!	 !$,#$#,&(^,&(#

ck]lIft qm]l86 gf]S;fgL	 -&)@,$^@,*@*_	 -!%&,&*!,&^%_

v'b nufgL	 !#,#$^,&(#,&@#	 !$,!*^,)!%,)@*

rfn	 $$!,*!),#^#	 @($,%$),@$@

u}/ rfn	 !@,()$,(*#,#^!	 !#,*(!,$&$,&*^

hDdf	 !#,#$^,&(#,&@#	 !$,!*^,)!%,)@*

(=!=^ C0f nufgL
;d"xn] C0f nufgLnfO{ ;'?df jf:tljs d"Nodf n]vfÍg ub{5 eg] kl5 kl/zf]lwt nfutdf Effective Interest Rate sf]] k|of]u u/L n]vfÍg 
ub{5 . ;d"xn]] oL nufgLx¿ kl/kSj cjlw;Dd sfod /fVb5 . ;fFjf / Aofh k|fKt ug]{ p2]Zon] dfq oL nufgLx¿ /fVg' sDkgLsf] Jofj;flos 
pb]Zo  xf] . 

ck/ tfdfsf]zL xfO8«f]kfj/sf] C0f nufgLdf ck]lIft C0f gf]S;fgL -ECL_M
ODk]o/d]G6 
oL kl/zf]lwt nfutdf ePsf C0fx? Go"g hf]lvdsf nufgL x'g\. o;df g]kfn ljlQo k|ltj]bgdfg ( cg';f/ Expected Credit Loss nfO{ 
cfwf/ dfgL ODk]o/d]G6 lgw{/0f ul/Psf] 5 .

JofVofTds l6Kk0fLx¿M
$%^ d]ufjf6 Ifdtfsf] dflyNnf] tfdfsf]zL hnljB't cfof]hgf -UTKHEP_ nfO{ g]kfn ljB't k|flws/0fsf] skf]{/]6 Uof/]G6L ;lxtsf] C0fsf] 
?kdf ljsf; ug{ dflyNnf] tfdfsf]zL xfO8«f]kfj/ lnld6]8df C0f nufgL ul/Psf] xf] . dflyNnf] tfdfsf]zL xfO8«f]kfj/ lnld6]8sf] xfn / 
eljiodf :jfldTjdf /x]sf] hUuf, ;DklQ, KnfG6 / pks/0f g]kfn b"/;~rf/ sDkgL lnld6]8, gful/s nufgL sf]if / /fli6«o aLdf ;+:yfgsf] 
gfddf lwtf] /fv]/ C0f lnOPsf] 5 . oL ;+:yfx¿sf] C0f nufgLsf] k'gMk|flKt kl/of]hgfsf] ;'?jftdf ;DkGg ePsf] ljB't vl/b ;Demf}tf  
-kLkLP_ cGtu{t g]kfn ljB't k|flws/0fnfO{ pmhf{ laqmLaf6 k|fKt x'g] gub k|jfxaf6 ;'/lIft x'G5 . cfof]hgfn] @)&* ef› @% ut]af6 
k"0f{¿kdf Jofj;flos ;~rfng ;'? u/]sf] .

JofVofTds l6Kk0fL M



jflif{s k|ltj]bg @)*!÷*@   251

(=!=& gub / gub ;/xsf ;DklQ

n]vf gLlt 
gub / gub ;/xsf ;DklQ ;'?df jf:tljs d"Nodf / kl5 gfkmf jf gf]S;fg dfkm{t jf:tljs d"Nodf n]vfÍg u/L df}Hbft d"Nodf k|:t't  
ul/Psf 5 . gub / gub ;/xsf] df}Hbft /sd / ;f]sf] jf:tljs d"No  ;dfg /x]sf] 5 .

gub / gub ;/xsf] kl/kSj cjlw tLg dlxgf eGbf sd 5 eg] sDkgLnfO{ cNksfnLg t/ntf cfjZostfx¿ k"/f ug{ ;Ifd agfpF5 . 
sDkgLsf] clwsf+z gub / gub ;/xsf ;DklQx?df jfl0fHo a}+sx?af6 Aofh k|fKt x'g] u/L ul/Psf sn lgIf]kx¿ ;dfj]z 5g\ h;df d"No 
kl/jt{gsf] hf]lvd gu0o /x]sf] 5 . o;df gub df}Hbft / r]sx¿ ;d]t ;dfj]z ul/Psf 5g\ .

gub / gub ;/xsf] ?kdf a}+sx¿df /x]sf] ljb]zL d'›fsf] df}HbftnfO{ ljj/0f k|:t't ul/Psf] jif{sf] clGtd lbgsf] ljlgdo b/x¿sf] cfwf/df 
sDkgLsf] sf/f]jf/ d'›fdf ¿kfGt/0f u/L x'g cfpg] ljb]zL ljlgdoaf6 x'g] nfe / xfgLnfO{ gfkmf jf gf]S;fg vftfdf df n]vfÍg ul/Psf] 5 .

gub / a}+s Aofn]G;df k};fsf] ;do d"No / d'›f:kmLlt cad"Nogsf] hf]lvd /xG5 h'g hf]lvd a}+s lgIf]kx¿af6 k|fKt Aofhaf6 dfq k"0f{ 
¿kdf k"l{t{ ug{ ;lsb}g .

gub / gub ;/xsf ;DklQ /sd ?=  

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! -kl/dflh{t_

a}+s df}Hbft		

Aofh cfh{g x'g]	 (,^@@,)&&,(#!	 $,!^!,$&%,&%$

Aofh cfh{g gx'g]	 –	 –

gub df}Hbft	 !(,@*@	 &$,$((

	 (,^@@,)(&,@!#	 $,!^!,%%),@%#

gub jf gub ;/xdf ;6xL b/ kl/jt{gsf] k|efj	 $!,@^&,@#%	 @(,(%),$@#

hDdf	 (,^^#,#^$,$$(	 $,!(!,%)),^&^

Rffn' cf j sf] Gff]S;fgL Joj:yf	 -!#,**^,&*@_	 –

hDdf Gff]S;fgL Joj:yf	 -!#,**^,&*@_	 –

v'b /sd	 (,^$(,$&&,^^&	 $,!(!,%)),^&^

gub tyf gub ;/x /sddf nfef+z e'QmfgLsf nflu 5'6\ofOPsf a}+s df}Hbft ?= $@^,%$$,**@ / k|lttkq vf]Ngsf nflu dflh{gsf ¿kdf 
lwtf] /flvPsf] /sd ?= !*(,^!&,!#) ;dfj]z 5 . ;fy} ;dLIff cjlwdf ;d"xn] a}+s df}Hbftsf nflu ? !#,**^,&*@ gf]S;fgLsf] Joj:yf 
u/]sf] 5 .

(=@ ljQLo bfloTj
-i_ juL{s/0f
;d"xn] lgDgfg';f/ afx]ssf ;a} ljQLo bfloTjnfO{ kl5 kl/zf]lwt nfutdf dfkg ug]{ u/L juL{s/0f u/]sf] 5 M
– 	jf:tljs d"Nodf gfkmf jf gf]S;fgdf ef/ kfl/Psf ljQLo bfloTj . To:tf bfloTj tyf bfloTjsf 8]l/e]l6e ;d]t kl5 jf:tljs d"Nodf 

dfkg ul/g]5 .
– 	ljQLo Uof/]G6L ;Demf}tf (Contracts)
ljQLo bfloTj Effective Interest Rate sf] k|of]u u/L kl/zf]lwt nfutdf n]vfÍg ul/Psf] 5 . ;d"xn] eljiosf] e'QmfgL / kl/zf]lwt 
nfutsf] u0fgfsf] nflu 5'6 b/sf] cfwf/ lnPsf] 5 . Effective Interest sf] /sdnfO{ gfkmf jf gf]S;fgdf b]vfOPsf] 5 .
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

-ii_ dfkg
;a} ljQLo bfloTj ;f]sf] ;'?jftL n]vfÍg jf:tljs d"Nodf  
ul/Psf] 5 eg] kl5sf] dfkg ljQLo bfloTjsf] juL{s/0fdf lge{/ 
ub{5 .
-iii_ ljQLo bfloTjsf] cdfGotf
ljQLo bfloTj ;dfKt ubf{ jf /2 jf Dofb ;lsPsf] cj:yfdf 
cdfGo ul/G5 . ljBdfg ljQLo bfloTjnfO{ Pp6} C0fbftfaf6 
km/s ;t{x¿df k|lt:yfkg ul/G5, jf ;t{x¿ k|ofKt ¿kdf kl/dfh{g  
ul/G5 eg] o:tf] ;§k§f jf kl/dfh{gnfO{ bfloTj dfgL ljBdfg 
ljQLo bfloTjnfO{ cdfGo ul/G5 . gofF bfloTj / ;DalGwt 
zLif{ssf] km/s /sdnfO{ gfkmf jf gf]S;fgsf] ljj/0fdf pNn]+v 
ul/G5 .

JofVofTds l6Kk0fLx? M
;d"xsf] ljQLo bfloTj Effective Interest Rate sf] k|of]u u/L 
kl/zf]lwt nfutdf k|:t't  ul/Psf] 5 .

;fdfGotof u|fxsx?åf/f ;]jf aGb u/] kZrft s]jn guGo  
w/f}6L /sd dfqsf] u|fxsf] w/f}6L /sdaf6 36fOPsf] 5 . w/f}6Lsf] 
;Defljt eljiosf] e'QmfgL cg'dfg ug{ g;lsg] x'Fbf ;Dk"0f{ u|fxs 
w/f}6L u}/–rfn' w/f}6Ldf juL{s[t u/L n]vfÍg ul/Psf] 5 .

(=@=@  Jofj;flos e'QmfgL afFsL 
Jofj;flos e'QmfgLn] cfly{s jif{sf] cGTo x'g' cl3 cGt/cfj4tf 
ePsf 6]lnsd ck/]6/af6 k|fKt ;]jfx¿ afktsf] e'QmfgL afFsL 
bfloTjsf] k|ltlglwTj ub{5 . k|ltj]bg cjlw kl5 !@ dlxgf leq 
e'QmfgL afFsL geP;Dd Jofkf/ e'QmfgL of]UonfO{ xfnsf] bfloTjsf] 
¿kdf juL{s[t ul/G5 . cGoyf, ltgLx¿ u}/–jt{dfg bfloTjsf] 
¿kdf k|:t't x'G5g\ . Jofkfl/s e'Qmfgof]UonfO{ ;'?df jf:tljs 
d"No df klxrfg ul/G5 / kl5 Effective Interest Rate k|of]u 
u/]/ kl/zf]lwt nfutdf dfkg ul/G5 .

JofVofTds l6Kk0fL

ljj/0f	 FVtPL	 kl/zf]lwt nfut	 hDdf

ljj/0f	 FVtPL	 kl/zf]lwt nfut	 hDdf

u|fxs w/f}6L		  %^,@@$,!#^	 %^,@@$,!#^

rfn" bfloTjx¿		  !),@##,!!^,%$$	 !),@##,!!^,%$$

Aofj;foLs e'QmfgL afFsL		  *$(,(@(,^))	 *$(,(@(,^))

hDdf		  !!,!#(,@&),@*)	 !!,!#(,@&),@*)

u|fxs w/f}6L		  %(,(*&,)&)	 %(,(*&,)&)

rfn" bfloTjx¿		 !),^%$,&&),@$^	 !),^%$,&&),@$^

Aofj;flos e'QmfgL afFsL		  ^@&,$*^,@(&	 ^@&,$*^,@(&

hDdf		  !!,#$@,@$#,^!#	 !!,#$@,@$#,^!#

/sd ?=  

/sd ?=  

ljQLo bfloTj -cf=j=@)*!.*@_

u|fxs w/f}6L

Jofj;flos e'QmfgL] afFsL

ljQLo bfloTj -cf=j=@)*).*!)_

(=@=!  u|fxs w/f}6L 

JofVofTds l6Kk0fLx?M 
u|fxs w/f}6L eGgfn] ;d"xsf] ;]jf gLlt adf]lhd u|fxsx?nfO{ k|bfg 
ul/g] ;]jfsf] nflu lnOg] w/f}6L x'g\ h;df u|fxsx¿nfO{ pknAw 
u/fOPsf ;]jfx¿sf] nflu k|bfg ul/g] qm]l86 ;Ldf / ;]jfsf] nflu 
lnOPsf u|fxs w/f}6Lx? ;dfj]z x'G5g\ .   

(=@=#  rfn' bfloTj 
rfn' bfloTj / cGo e'QmfgL nfutdf n]vfÍg ul/Psf 5g\ . ;f]
nfO{ Joj;fosf] ;fdfGo cjlw !@ dlxgf leqdf /fkm;fkm ug]{  
ck]Iff ul/Psf] 5 . o;df afFsL /sdn] kl/zf]lwt nfut (Carrying 
Amount) nfO{ k|ltlglwTj ub{5 .

JofVofTds l6Kk0fL M
rfn' bfloTj cGtu{t cfk"lt{stf{sf] bfloTj /sddf Convergent 
Real Time Billing System sf] AMC jfktsf] /sd ?= !@ s/f]8 
^& nfv /sd sfg'gL d'2f;F+u ;DaGwLt /x]sfn] sDkgLn] e'QmfgL 
/f]Ssf u/]sf] 5 .

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

u|fxs w/f}6L / pwf/f] l;df	 %^,@@$,!#^	 %(,(*&,)&)

hDdf	 %^,@@$,!#^	 %(,(*&,)&)

AofG8ljy ;]jfsf] nflu 	 %$$,(*#,**!	 $@&,&^@,@!& 
e'Qmfg of]Uo	

cGt/cfj4tf ;]jfsf] nflu 	 #)$,($%,&!(	 !((,&@$,)*) 
e'Qmfg of]Uo

hDdf	 *$(,(@(,^))	 ^@&,$*^,@(&

/sd ?=  

/sd ?=  
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rfn' bfloTj

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

cfk"lt{stf{	 *,!#^,^$*,*(%	 (,)(),@%&,$!#

cfo;F+u ;DalGwt clu|d sfo{	 !,*&&,!)$,(%)	 !,!%$,^)^,(!@

cGo bfloTj	 @!(,#^@,^((	 $)(,()%,(@!

hDdf	 !),@##,!!^,%$$	 !),^%$,&&),@$^

/sd ?=  

(=# ljQLo pks/0fx¿sf] ;dfof]hg
ljQLo ;DklQ / ljQLo bfloTj ;dfof]hg u/L v'b /sd ljQLo 
ljj/0fdf k|:t't ul/Psf] 5 . olb /sd ;dfof]hg ug{ dfGotf 
k|fKt clwsf/ 5 eg] qmdz ;DklQ tyf bfloTj Ps} ;fy v'bsf]  
cfwf/df ;dfof]hg ul/G5 . 

(=$ ljQLo Uof/]G6L ;Demf}tfM
ljQLo Uof/]G6L ;Demf}tfx? Uof/]G6L hf/L ePsf] ;dodf ljQLo 
bfloTjsf] ¿kdf dfGotf k|fKt ub{5g\ . bfloTjnfO{ ;'?df jf:tljs 
d"No dfkg ul/G5 . ljQLo Uof/]G6L ;Demf}tfsf] jf:tljs d"No, C0f 
pks/0f cGtu{t cfjZos v'b cg'a+wLo gub k|jfx (contractual 
cash flows) / Uof/]G6L lagf cfjZos x'g] v'b cg'a+wfTds gub 
k|jfx aLrsf] leGgtfsf] jt{dfg d"No xf] . jt{dfg d"No hf]lvd d'Qm 
Aofh b/ k|of]u u/]/ u0fgf ul/G5 .

k|To]s kl5Nnf l/kf]l6{ª cjlwsf] cGTodf ljQLo Uof/]G6Lx¿ lgDg 
cj:yf dWo]sf] pRr /sddf dfkg ul/G5M
– 	xfgL afktsf] Joj:yfsf] /sd /
– 	pko'Qm eP;Dd ;'?df klxrfg ul/Psf] /sddf ;+roL kl/zf]wg 

36fO{

k|To]s kl5Nnf l/kf]l6{ª cjlwdf gf]S;fg afkt Joj:yf /sd 
k|f/Dedf !@ dlxgfsf] Expected Credit Loss a/fa/ x'G5 . 
oBlk, C0fLn] ;Demf}tfdf k"j{lgwf{l/t ;t{x?sf] kfngf ug{ g;Sg] 
hf]lvddf pNn]Vo j[l4 ePsf] 5 eg] o:tf] u0fgf cfhLjg 
Expected Credit Loss a/fa/ x'G5 .

ljQLo Uof/]G6L ;Demf}tfsf] nflu Expected Credit Loss eg]sf] 
gub k|jfxsf] nflu ljlzi6 hf]lvdaf6 ;dfof]lht gub sdL xf] .
gub cefjx¿ lgDg aLrsf] leGgtf xf]-
– qm]l86 xfgLsf wf/snfO{ Ifltk"lt{ ug{ ck]lIft e'Qmfgx¿ /
– s'g} klg /sd h'g Ps ;+:yfn] wf/s, C0fL jf cGo s'g} 
kIfaf6 k|fKt ug]{ ck]Iff ub{5

JofVofTds l6Kk0fLM
;d"xn] lqz"nL # aL hnljB't kl/of]hgfsf] ljQkf]if0fsf nflu 
cfˆgf] ;xfos sDkgL lqz"nL hnljB't sDkgL lnld6]8sf] 
OlSj6L ;]o/ nufgL glan a}+s lnld6]8nfO{ ljQLo Uof/]G6L lbPsf] 
k|lt1f u/]sf] 5 .

(=%  ljQLo hf]lvd Joj:yfkg 
;d"xsf] Jofkf/ ultljlwx¿n] ljleGg ljQLo hf]lvd lgDTofp5 M 
qm]l86 hf]lvd, t/ntf hf]lvd, ahf/ hf]lvd -ljb]zL d'›f  
hf]lvd, Aofh hf]lvd_ h;sf] sf/0fn] sDkgLsf] ljQLo 
pks/0fsf] jf:tljs d"No  nfO{ k|lts"n c;/ kfg{ ;S5 .  
hf]lvd Joj:yfkg ck|Toflzt ljQLo xfgLdf s]lG›t x'G5 / 
;d"xsf] sfo{;Dkfbgdf kg{ ;Sg] ;Defljt k|lts"n k|efjnfO{ sd 
ug{ vf]Hb5 .

;d"xsf] hf]lvd Joj:yfkgsf] :yfkgf / lg/LIf0f ug{ ;d"xsf] 
;~rfns ;ldlt / pRr Joj:yfkgsf] d'Vo lhDd]jf/L /xG5 . 
;d"xsf] hf]lvd Joj:yfkg gLltx¿ ;d"xn] ;fdgf ug]{ hf]lvdx¿ 
klxrfg ug{, ljZn]if0f ug{, pko'Qm hf]lvd ;Ldf / lgoGq0fx¿ 
lgwf{/0f ug{, hf]lvdx¿ / ;Ldfx¿sf] kfngfsf] cg'udg ug{ 
:yfkgf ul/G5 .

hf]lvd Joj:yfkg gLlt, cEof; / k|0ffnLx¿, ahf/ cj:yf / 
;d"xsf ultljlwx¿df x'g] kl/jt{gx¿ k|ltlalDat ug{ lgoldt 
¿kdf ;dLIff ul/G5 . ;d"xsf]] Joj:yfkgåf/f ;d"xsf] ljQLo 
hf]lvdo'Qm ultljlwx¿nfO{ pko'Qm cEof; / k|lqmof cjnDjg 
u/L ;d"xsf] p2]Zo cg';f/ klxrfg, dfkg / Joj:yfkg x'G5 eGg] 
k|Tofe"tL lbg hf]lvdx?sf] Joj:yfkg ul/G5 .

C0f hf]lvd M
C0f hf]lvd eg]sf] sfpG6/kf6L{af6 ljQLo pks/0fdf pTkGg x'g] 
ljQLo gf]S;fgsf] hf]lvd xf] . olb kf6L{n] ;Demf}tfsf ;t{x¿ 
jf bfloTj cg';f/ C0f r'Qmf ug{ jf ;]jf lbg c;kmn eof] eg] 
C0f hf]lvd pTkGg x'G5 . qm]l86 hf]lvdn] k"j{lgwf{l/tsf] k|ToIf  
hf]lvd / C0fsf] of]Uotfdf x|f;sf] hf]lvd ;fy} concentration 
hf]lvd b'j}nfO{ hgfpF5 .

d'Votof qm]l86 hf]lvdsf] s]G›Ls[ttfsf] cwLgdf /xg] ljQLo 
pks/0fdf C0f pks/0fdf nufgL, Aofkfl/s k|fKo, cfjlws  
lgIf]k, clu|d e'QmfgL, cGo k|fKo / sd{rf/Lx¿nfO{ lbOPsf] 
C0f ;dfj]z x'G5g\  . a}+sx¿df /x]sf] d'2tL lgIf]kx¿n] qm]l86  
hf]lvdx¿ k|lt laz]if Wofgfsif{0f u/fpFb5  .
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

;d"xsf] C0f hf]lvd d'Votof ljQLo ;fwgdf ;+nUg k|To]s k|ltkIfsf] JolQmut ljz]iftfåf/f k|efljt x'G5 . Jofj;flos k|fKox¿sf] hf]lvd 
lgoGq0fsf] p2]Zosf nflu, k|To]s u|fxssf] qm]l86 ;Ldf / lgIf]kx¿ :yfkgf ul/G5, h;df qm]l86 ;Ldfn] Ps lan rqmsf] nflu clwstd /
sdsf] k|ltlglwTj ub{5 . shf{ nufgLsf nflu xfn / eljiodf :jfldTj x'g] KnfG6 tyf pks/0f lwtf] /fvL ;+:yfut Uof/]G6L lnOPsf] 5 .

t/ntf hf]lvd 
t/ntf hf]lvd eg]sf] c:jLsfo{ gf]S;fg gAof]x/L ;d"xn] cfˆgf] ljQLo bfloTj k"/f ug{ ;Ifd gx'g] cj:yf xf] . t/ntf hf]lvd Joj:yfkgsf] 
p2]Zo kof{Kt t/ntf sfod /fVg' / cfjZostf cg';f/ k|of]usf] nflu sf]if pknAw 5 egL ;'lglZrt ug{' xf] . ;d"xn] c:jLsfo{ xfgLsf] 
;fdgf gu/L ;a} bfloTj k"/f ug{ kof{Kt t/ntf ;'lglZrt ug{ t/ntf Joj:yfkg ub{5 . sfo{zLn k"FhL / C0f k|lta4tf ;lxtsf cGo  
kl/rfng cfjZostf k'/f ug{ 5'6\ofOPsf] /sd afx]s nufgLdf k|ltkmn clwstd jgfpg s'g} klg 5f]6f] cjlwsf] artnfO{ gub / gub 
;dt'No -cfjZos xb;Dd_ sf] ¿kdf /flvG5 / s'g} klg cltl/Qm Aofh jxg ug]{ cfjlws  lgIf]kx¿df nufgL ul/G5 .

ljQLo bfloTj -cf=j= @)*!.*@_	 s'n	 rfn' bfloTj	 !–@ jif	 @–% jif	 % jif{ dfly

ljQLo bfloTj -cf=j= @)*).*!_ -kl/dflh{t_	 s'n	 rfn' bfloTj	 !–@ jif	 @–% jif	 % jif{ dfly

u|fxs w/f}6L	 %^,@@$,!#^			   %^,@@$,!#^	

nLh bfloTj	 @,#@),$^*,%)#	 #)*,)!#,*$(	 @(!,$#),@$)	 ^&&,@%%,%@&	 !,)$#,&^*,**&

s'n	 @,#&^,^(@,^#(	 #)*,)!#,*$(	 @(!,$#),@$)	 &##,$&(,^^#	 !,)$#,&^*,**&

u|fxs w/f}6L	 %(,(*&,)&)			   %(,(*&,)&)	

nLh bfloTj	 @,$*#,&$%,!!@	 #!(,#@$,)#(	 @(*,%%^,&@#	 &#$,%&@,#!*	 !,!#!,@(@,)#@

s'n	 @,%$#,&#@,!*@	 #!(,#@$,)#(	 @(*,%%^,&@#	 &($,%%(,#**	 !,!#!,@(@,)#@

ahf/ hf]lvdM
ahf/ hf]lvd eg]sf] ahf/ d"Nodf x'g] kl/jt{g;Fu ;DalGwt hf]lvd 
xf], h:t} Aofhb/, ljb]zL ljlgdo b/ / cGo cfly{s kl/b[Zox? x'g .  
ahf/ hf]lvd Joj:yfkgsf] p2]Zo :jLsfo{ dfkb08x¿ leq /xL 
ahf/ hf]lvd Joj:yfkg / lgoGq0f ug{' xf] .

i_ Aofh b/ hf]lvd
Aofhb/ hf]lvd eg]sf] ahf/ Aofh b/df ePsf] kl/jt{gsf] sf/0fn] 
ljQLo pks/0fsf] jf:tljs d"No jf eljiosf] gub k|jfxdf ptf/
r9fj x'g] hf]lvd xf] . ahf/b/x¿df s'g} klg ultljlwn] ;d"xsf] 
gub k|jfx / nfutdf k|efj kfg{ ;S5 .

;d"xsf] /fh:j ljefun] Aofhb/sf] ptf/r9fjsf] kl/0ffd:j¿k 
ljQLo k|efj sd ug{ Aofhb/ hf]lvd Joj:yfkg ub{5 . ;d"xn]] 
nufgLsf] cg'udg ug{ / nufgL ljljlws/0f k|of;nfO{ ;xhLs/0f 
ug{ gLlt tyf sfo{ljlw agfPsf] 5 .

;d"x;Fu gub / gub a/fa/, cfjlws lgIf]k, C0f nufgL / 
C0fkqdf nufgL h:tf kl/jt{gzLn Aofh b/ jxg ug]{ ;DklQ 5g\ .  
;d"xsf] Aofhb/ hf]lvd d'Votof ljQLo ;DklQ;Fu ;DalGwt 5 .

ii_ ljb]zL d'b|f hf]lvdM
;d"xn] cfˆgf] ;~rfng d'›f NPR afx]s cGo d'›fdf sf/f]jf/x? 
ubf{ ljb]zL d'›f hf]lvd /xG5 . d'›f hf]lvdx¿ a9fpg] b'O{ k|d'v 
d'›fx¿ o"P; 8n/ -USD_ / o"/f] -EURO_ x'g\ . oBlk, ;d"xn] 
To:tf hf]lvdnfO{ sd ug{ s'g} klg Forward Contracts u/]sf] 5}g  
t;y{ sDkgL hf]lvdsf] cwLgdf 5 . ljb]zL d'›f d"Nodf x'g] 
kl/jt{gx¿n] ;d"xsf] cGt/cfj4tf n]gb]gx¿, USD Term 
deposit, j:t'x¿sf] cfoft, KnfG6 tyf pks/0f / ;]jfx¿ ;DaGwL  
sf/f]jf/nfO{ k|efj kfb{5 . ;d"xn] ljlgdo b/df ePsf kl/jt{gnfO{ 
k|efjsf/L ¿kdf Joj:yfkg ug{ ahf/sf] cfly{s ultljlw / ahf/
df d'›fsf] ptf/–r9fjnfO{ glhsaf6 lgu/fgL ub{5 .

tnsf] tflnsfdf cfiff9 d;fGt @)*@ ;Ddsf] ljb]zL d'›f  
-ef/tLo d'›f afx]s_ sf] hf]lvd ;DaGwL hfgsf/L k|:t't  
ul/Psf] 5 .
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	 cd]l/sL 8n/ hf]lvd	 o"/f hf]lvd	 hDdf

	 cd]l/sL 8n/ hf]lvd	 o"/f hf]lvd	 hDdf

ljQLo ;DklQx¿	 !),&!(,&&*,)@&	 !(,^@),^#@	 !),&#(,#(*,^%(

ljQLo bfloTjx¿	 %,#*),#@!,@%^	 @*,#$!,^#)	 %,$)*,^^@,**^

ljQLo ;DklQ	 !),@!!,$*@,!(#	 #,^@^,*@%	 !),@!%,!)(,)!(

ljQLo bfloTj	 %,*#$,^#%,%($	 &),#&(,@)*	 %,()%,)!$,*)@

/sd ?=  

/sd ?=  

;dLIff cjlwsf] cGTodf sfod /x]sf] ljb]zL d'›fsf] ;6lx b/df %Ü sf] d"No j[l4÷x|f; ePdf, ljQLo ;DklQ / ljQLo bfloTjdf ljb]zL 
d'›fsf] ;6lx gfkmf÷-gf]S;fgL_ qmdzM sl/a ?= %# s/f]8 ^( nfv  / ?= @& s/f]8 $ nfv n] 36\g]÷a9\g] ;Defjgf /x]sf] b]lvG5 .

tnsf] tflnsfdf cfiff9 d;fGt @)*! ;Ddsf] ljb]zL d'›f -ef/tLo d'›f afx]s_ sf] hf]lvd ;DaGwL hfgsf/L  k|:t't ul/Psf] 5

!)= Joj:yf

n]vf gLlt 
ljutsf 36gfx?sf] kl/0ffd:j?k l;h{gf ePsf ;d"xsf] 
jt{dfg sfg"gL jf >[lht  bfloTjnfO{ Joj:yfsf] ?kdf n]vfÍg  
ul/G5 . o:tf bfloTjnfO{ alxu{ldt ;|f]taf6 k|fKt cfly{s nfeaf6 
km/kmf/s ug{ ;Dej x'g'sf] ;fy} ljZj;gLo ?kdf bfloTjsf] /sd 
cg'dfg ug{ ;lsG5 . 

JofVofTds l6Kk0fLM
Joj:yf eg]sf] e'QmfgL ;do tyf /sdsf] clglZrttf ePsf] 
bfloTjsf] /sd xf] . o;sf] e'QmfgLdf sDkgLsf] sfg"gL tyf >[lht 
bfloTj (Constructive Obligation) x'g] ub{5 . Joj:yfsf] u0fgf 
sfg"gL Joj:yf tyf sDkgLsf] ljlgodfjnL cg';f/ ul/G5 . 
o;sf] e'QmfgL ;do tyf /sdsf] nflu yk :jLs[tL cfjZos kg]{  
x'g ;S5 . sDkgLn] oL bfloTj !@ dlxgfsf] cjlwdf /fkm;fkm 
x'g] cg'dfg u/]sf] 5, t;y{ o;df s'g} l8:sfplG6ª ul/Psf] 5}g . 
o;sf] afFsL d"Non] o;sf] kl/zf]lwt nfutsf] k|ltlglwTj ub{5 . 
Joj:yf sf] /sd n]vfÍg oL bfloTj /fkm;fkm ug{ k|ltj]bg ldltdf 
cfjZos kg]{ Joo /sd Joj:yfkgsf] pQd cg'dfgdf cfwfl/t 
5 . Joj:yfkgn] Joj:yf /sdnfO{ k|To]s k|ltj]bg ldltdf  
k'g/fjnf]sg ug]{ ub{5 / pQd cg'dfg k|:t't ug{ ;dfof]hg ;d]t ug]{  
ub{5 . olb bfloTj /fkm;fkm ug{ s'g} ljQLo >f]tx?sf] x:tfGt/0f 
cfjZos gkg]{ cj:yf cfPdf Joj:yfnfO{ pN6\ofpg] ul/G5 . 

!!= ;DklQ / bfloTjsf] jf:tljs d"No dfkg

g]kfn ljQLo k|ltj]bgdfg !# cg';f/ ;d"xn] cfˆgf] ;DklQ tyf 
bfloTjnfO{ jf:tljs d"No k|of]u u/L tLg txx¿df ljefhg  
u/]sf] 5 . tx ! df ;DklQ tyf bfloTjnfO{ juL{s/0f ul/Psf] 5, 
To;nfO{ Quoted Market Price sf] cfwf/df d"NofÍg ul/Psf] 
5 / To;sf/0f jf:tljs d"No lgwf{/0fdf Go"g cg'dfgsf] k|of]u 
ul/Psf] 5 . t/ ;DklQ tyf bfloTjsf] jf:tljs d"No tx @ tyf 
tx # df lgwf{/0f ul/Psf] v08df gub k|jfxnfO{ l8:sfplG6ª u/L 
ljZn]if0f jf cGo df]8]naf6 d"NofÍg ul/Psf] 5 . o; nufot  
;'/If0f gePsf] ;DklQdf ahf/ cEof; cg';f/ ;d"xn] qm]l86, 
8]lj6 tyf sf]if d"NofÍg ;dfof]hg u/L ;xL d"No lgwf/{0f ug]{  
u/]sf] 5 .
 
oL d"NofÍg ljlwdf ;DklQ jf bfloTj lgwf{/0fsf] hl6ntf 
tyf ahf/ lg/LIf0f ;"rgfsf] pknAwtfsf] ;d]t ljrf/ u/L 
Joj:yfkgsf] lg0f{o tyf cg'dfgx? ;dfj]z ul/G5 . tx @ sf] 
;DklQ tyf bfloTjsf] d"NofÍg ljlwdf ahf/ lg/LIf0f ;"rgfnfO{ 
Input sf] ¿kdf k|of]u ul/G5 . tx # sf] ;DklQ tyf bfloTjdf 

j}b]lzs db|f hf]lvd ljj/0f

j}b]lzs db|f hf]lvd ljj/0f

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

vr{sf] k|fjwfg	 #)*,#$@,#&!	 @%@,(!),#)&

hDdf	 #)*,#$@,#&!	 @%@,(!),#)&

/sd ?=  Joj:yf
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

;DklQ tyf bfloTjsf] d"NofÍgdf dxTjk"0f{ e"ldsf lgjf{x ug]{ t/ canf]sg of]Uo ahf/ ;"rgfsf] cfwf/ gePsf] sDtLdf Pp6f Input /xG5 .  
tx # sf] ;DklQ tyf bfloTjdf k|of]u ug]{ pko'Qm k"j{wf/0ff lgwf{/0fsf] nflu Joj:yfkgsf] dxTjk"0f{ lg0f{o cfjZostf kb{5 . sDkgLsf] 
tx # sf] ;DklQ tyf bfloTjsf] ljj/0f tyf ;f] sf] d"NofÍgsf] ;+j]bglzntf nufot ;Defljt ljsNk k"j{wf/0ff k|of]u u/L jf:tljs d"No 
lgwf{/0f ubf{sf] k|efj nfu" ePsf] 7fFpdf v'nfOPsf] 5 . 

ljQLo ;DklQ / bfloTjx¿sf] d"NofÍg 
plrt d"No (Fair Value) df /flvPsf jf plrt d"No v'nfOPsf ;DklQ / bfloTjx¿nfO{, ;f] d"No lgwf{/0f ug{ k|of]u ul/Psf ;"rgfx¿sf] 
u'0f:t/ / ljZj;gLotfsf cfwf/df tLg txdf juL{s/0f ul/Psf] 5M

tx ! 
tx ! jf:tljs d"No dfkgx¿ ;lqmo ahf/af6 ;dfg ;DklQ jf bfloTjsf] k|fKt c;dfof]lht Quoted Price sf] cfwf/df lgsflnPsf] 5 . 
tx ! df juL{s/0f ul/Psf] s'/fx¿ ljz]if u/L ;fwf/0f ;]o/, 6«]h/L ljnx¿ tyf g]kfn ;/sf/af6 hf/L ul/Psf] lwtf]kqx¿ 5g\ . 

tx @
tx @ d"NofÍgsf nflu cfjZos ahf/ d"Nox¿ (Quoted Price) pknAw 5}g . pbfx/0fsf] nflu s'g} pks/0fsf] ljlgdo x'g] ahf/nfO{ 
;lqmo dflgPsf] 5}g jf jf:tljs d"No lgwf{/0f ug]{ d"NofÍg ljlwnfO{ dflgPsf] 5}g / oL ljlwx¿n] k|of]u ug]{ Input k|d'v u/L lg/LIf0f 
ahf/ ;"rgfdf cfwfl/t /xg] ub{5 . oL pks/0fx¿sf] pbfx/0fdf Over the Counter Derivative, ljQLo ;+:yfn] hf/L u/]sf] lwtf]kq,  
lgIf]ksf] k|df0fkq tyf ;DklQsf] ;'/If0fdf /x]sf] lwtf]kqnfO{ hgfpFb5 .  

tx #
tx # sf] ;DklQ tyf bfloTj h;df sDtLdf Ps Input ahf/ lg/LIf0f ;"rgfsf] cfwf/df x'b}g t/ ;DklQ tyf bfloTjsf] d"NofÍgdf dxTjk"0f{ 
e"ldsf lgjf{x ub{5 . tx # sf] ;DklQ tyf bfloTj d"NofÍgdf k|of]u ug]{ pko'Qm k"j{wf/0ff lgwf{/0fsf] nflu cfh{g tyf cg'dflgt eljiosf] 
gub k|jfxsf] ;DaGwdf Joj:yfkgsf] dxTjk"0f{ lg0f{o cfjZostf kb{5 .

!!=! jf:tljs d"Nodf ;DklQ tyf bfloTjM

;DklQ tyf bfloTj cf=j=@)*!.*@	 jxg d"No	 ahf/ d"No	 canf]sgof]Uo yk 	 canf]sg gx'g] yk

		  -jf:tljs d"No_	 -n]en  !_	 -n]en @_	 -n]en #_

hldg	 @$,&&#,$@@,)))	  	 @$,&&#,$@@,)))	  

ejg 	 #,%^#,^(%,*!$	  	 #,%^#,^(%,*!$	  

;jf]{t\td l;d]G6df OlSjl6 nufgL	 ##,!@&,@))	 ##,!@&,@))	  	  

c;'rLs[t OlSjl6 nufgL	 @@),&#(,&^$	  	 @@),&#(,&^$	  

;fd'lxs nufgL sf]ifdf nufgL	 @)(,$@(,&))	 @)(,$@(,&))	  	  

gub jf gub ;/x	 (,^$(,$&&,^^&	 (,)##,#!%,)%%	 ^!^,!^@,^!@	  

hDdf	 #*,$$(,*(@,!$%	 (,@&%,*&!,(%%	 @(,!&$,)@),!()	

/sd ?=  
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;DklQ tyf bfloTj cf=j=@)*).*! -kl/dflh{t_	 jxg d"No	 ahf/ d"No	 canf]sgof]Uo yk 	 canf]sg gx'g] yk

		  -jf:tljs d"No_	 -n]en  !_	 -n]en @_	 -n]en #_

hldg	 @#,)*%,)%@,)^^	  	 @#,)*%,)%@,)^^	  

ejg 	 #,$#@,$*!,#*(	  	 #,$#@,$*!,#*(	  

;jf]{t\td l;d]G6df OlSjl6 nufgL	 @(,)#$,)))	 @(,)#$,)))	  	  

c;'rLs[t OlSjl6 nufgL	 @@%,%&!,$$(	  	 @@%,%&!,$$(	  

;fd'lxs nufgL sf]ifdf nufgL	 !*^,$((,#))	 !*^,$((,#))	 !*^,$((,#))	  

gub jf gub ;/x	 $,!(!,%)),^&^	 $,!(!,%)),^&^	  	  

hDdf	 #!,!%),!#*,**)	 $,$)&,)##,(&^	 @^,(@(,^)$,@)$	

/sd ?=  

gub tyf gub ;/xnfO{ jf:tljs d"Nodf k|:t't ul/Psf] 5 . gub df}Hbft plNnlvt d'b|fsf] Quoted Price xf] . sDkgLn] jfl0fHo a}+sx¿df 
nufgL u/]sf] cNksfnLg lgIf]kdf jf:tljs d"No k|:t't u/]sf] dfg]sf] 5 . 

hUufnfO{ jf:tljs d"Nodf k|:t't ug{sf] nflu hUufsf] k"gd{"NofÍg cfjlws ¿kdf ul/Psf] 5 . hUufsf] jf:tljs d"No lgwf{/0fdf ;dfg  
k|sf/sf] glhssf] :yfgdf cjl:yt hUufsf] d"NonfO{ cfwf/ lnOPsf] 5 . -gf]6 # _

ejg tyf ef}lts ;+/rgfx?sf] jf:tljs d"Nodf ljj/0f k|:t't ug{ sDkgLn] cfjlws ?kdf k'gd{"NofÍg ug]{ u/]sf] 5 . ejg tyf ef}lts  
;+/rgfsf] jf:tljs d"No lgwf{/0f ug{sf] nflu Depreciated Replacement Cost (DRC) sf] k|of]u ul/Psf] 5 .  

!!=@ kl/zf]lwt nfutdf lnOPsf] ljQLo ;DklQ / bfloTjsf] jf:tljs d"No
kl/zf]lwt nfut -Amortised Cost_ df n]vfÍg ul/Psf ljQLo ;DklQ tyf bfloTjn] ;f]sf] jf:tljs d"NonfO{ hgfpFb5 . lqmoflzn 
ahf/df pknAw gePsf / :ki6 ?kn] b]lvg] u/L 5'6\ofpg g;lsg] ljQLo ;DklQ tyf bfloTjnfO{ g]kfn ljQLo k|ltj]bgdfg !#, tx # sf] 
cjwf/0ff cg';f/ Joj:yfkgn] 5'6 gub k|jfxsf] cfwf/df jf:tljs d"No cg'dfg ub{5 .

ljj/0f	 jxg d"No 	 Jff:tljs  d"No	 ahf/ d"No	 canf]sg of]Uo	 canf]sg gx'g	
			   -tx !_	 ykx? -tx @_ 	 ykx? -tx #_

;DklQ

Jofj;flos tyf cGo k|fKo	 !,)(*,^($,$!!	 !,)(*,^($,$!!	 –	 –	 !,)(*,^($,$!!

d'2tL lgIf]k	 ##,)$*,%%),)))	 ##,)$*,%%),)))	 –	 –	 ##,)$*,%%),)))

C0f nufgL	 !#,#$^,&(#,&@$	 !#,#$^,&(#,&@#			   !#,#$^,&(#,&@#

bfloTj

Uf|fxs w/f}6L 	 %^,@@$,!#^	 %^,@@$,!#^	 –	 –	 %^,@@$,!#^

Rffn' bfloTj	 !),@##,!!^,%$$	 !),@##,!!^,%$$	 –	 –	 !),@##,!!^,%$$

Jofkfl/s e'StfgL of]Uo	 *$(,(@(,^))	 *$(,(@(,^))			   *$(,(@(,^))

/sd ?=  ;DklQ tyf bfloTj -cf=j=@)*!.*@_
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

ljj/0f	 jxg d"No 	 Jff:tljs  d"No	 ahf/ d"No	 canf]sg of]Uo	 canf]sg gx'g	
			   -tx !_	 ykx? -tx @_ 	 ykx? -tx #_

;DklQ					   

Jofj;flos tyf cGo k|fKo 	 !,%!&,&!),^!&	 !,%!&,&!),^!&	 –	 –	 !,%!&,&!),^!&

d'2tL lgIf]k	 #(,##$,$#),)))	 #(,##$,$#),)))	 –	 –	 #(,##$,$#),)))

C0f nufgL	 !$,!*^,)!%,)@*	 !$,!*^,)!%,)@*			   !$,!*^,)!%,)@*

bfloTj					   

Uf|fxs w/f}6L 	 %(,(*&,)&)	 %(,(*&,)&)	 –	 –	 %(,(*&,)&)

Rffn' bfloTj	 !),^%$,&&),@$^	 !),^%$,&&),@$^	 –	 –	 !),^%$,&&),@$^

Jofkfl/s e'StfgL of]Uo 	 ^@&,$*^,@(&	 ^@&,$*^,@(&			   ^@&,$*^,@(&

/sd ?=  ;DklQ tyf bfloTj -cf=j=@)*).*!_

!@= sd{rf/L ;'ljwf 

n]vf gLlt
sd{rf/Lx¿n] ;]jf k|bfg u/]sf] jif{df g} k|bfg ul/g] cNksfnLg  
;]jf ;'ljwfx¿ h:t}M tnj eQf, labf ;'ljwf, cGo eQf  
sd{rf/Lx¿af6 ;]jf k|bfg u/]sf] jif{df k|bfg ul/g] Joj:yf /x]sf] 
5 . ;fy} ;d"xn] ;]jflgj[Q sd{rf/Lx¿sf] nflu lgwf{l/t ;'ljwfx¿ 
/ lgwf{l/t of]ubfgdf cfwfl/t ;]jf ;'ljwfx¿ pknJw u/fpg] 
Joj:yf  u/]sf] 5 .

!= lgwf{l/t ;'ljwf of]hgf cGtu{t ;d"xsf] ;]jfaf6 ;]jflgj[Q 
sd{rf/Lx¿sf] nlu lgj[lQe/0f, pkbfg, ;l~rt labfsf] e'QmfgL 
nufotsf e'QmfgL ;dfj]z x'G5g\ . plNnlvt ;'ljwf sd{rf/Lsf]  
;]jf cjlw, pd]/ / tna ;'ljwfsf] cfwf/df lgwf{/0f x'G5 .

@= lgwf{l/t of]ubfgdf cfwfl/t lgj[lQe/0f o:tf] of]hgf xf] h;df 
;d"xn]] lglZrt /sd of]ubfg u/]sf] x'G5, ;f] afx]s cltl/Qm sfg"gL 
tyf l;lh{t bfloTjsf] cGo ef/ axg ug'{ kb}{g .

;d"xn] sd{rf/Lsf] cjsfz kl5sf] e'QmfgL ug'{ kg]{ /sd lgwf{/0f 
ug{ lglZrt ;dodf :jtGq / lj1 d"NofÍgstf{af6 Actuarial 
d"NofÍg u/L ;f]sf] cfjlws k'g/fjnf]sg u/fO cWofjlws  
;d]t u/]sf] 5 . o;/L cWofjlws ug]{ k|of]hgsf] nflu ;DklQnfO{ 
jf:tljs d"Nodf d"NofÍg ul/Psf] 5 eg] bfloTjsf] xsdf 
Actuarial dfGotfsf] cfwf/df d"NoflÍsg ul/Psf] 5 . lgwf{l/t 
of]ubfg cjwf/0ff cGt{utsf bfloTjnfO{ ljQLo l:yltsf] ljj/0f 
ldltsf] ahf/b/sf] cfwf/df s§f u/L ;dfof]hg ul/Psf] 5 . 
;d"xsf] cfo ljj/0fdf plNnlvt gfkmf gf]S;fgdf rfn' ;]jf, 

laut cjlwsf] ;]jf / v'b Aofh afktsf] vr{ ;dfj]z ul/Psf] 
5 . k'gdf{kg cGtu{t Actuarial gfkmf tyf gf]S;fgL / of]hgfsf] 
;DklQsf] gfkmf tyf gf]S;fgL / ;DklQ cfwf/df ePsf] kl/jt{gsf] 
klg cfjZostf cg';f/ ;dfof]hg u/L ljQLo ljj/0fx?df ;dfj]z 
ug]{ ul/Psf] 5 . cGo lj:t[t cfodf ;dfj]z ePsf] k'gd{"NofÍgsf] 
k|efjnfO{ rfn' jif{sf] gfkmf jf gf]S;fg ljj/0fdf ;dfj]z gu/L 
ljutsf] ;l~rt gfkmfdf ef/ kg]{ u/L ;dfof]hg ul/Psf] 5 . 

of]hgfsf] ;DklQ of]hgf afktsf] jf:tljs ;DklQ tyf bfloTjsf] 
rfn' d"Nodf cfpg] v'b art tyf 3f6f /sdnfO{ k|ltj]bg tof/ 
ug]{ ;dodf ljQLo ljj/0fdf ;dfof]hg ul/Psf] 5 . of]hgfaf6 
eljiodf 36fOPsf] of]ubfgaf6 jf of]ubfg lkmtf{sf] /sdaf6 
bfloTj k'/f x'g] cj:yfdf dfq artnfO{ dfGotf lbO{ ;dfof]hg 
ul/G5 . of]hgfaf6 k|fKt x'g] art of]ubfgdf x'g] sdL / eljiodf 
cGttM k|fKt x'g ;Sg] artdf ;dfof]hg ul/G5 .
	
;d"xn] sd{rf/L ljlgodfjnL cg';f/ sd{rf/Lx?nfO{ laleGg  
k|sf/sf C0f tyf k]:sLx? lbg] u/]sf] 5 . To:tf C0f tyf k]:sLx? 
aLdf ul/Psf jf gul/Psf tyf leGg leGg kl/kSj cjlwsf x'g] 
u5{g\ . sd{rf/Lx?nfO{ lbO{Psf C0fnfO{ jf:tljs d"Nodf d"NofÍg  
ul/Psf] 5 . kl/zf]wg gul/Psf sd{rf/L nfut eg]sf] sd{rf/L 
C0f /sdsf] lstfaL d"No / ahf/ d"Nodf l8:sfpG6 ul/Psf] 
sd{rf/L C0fsf] jt{dfg d"No aLrsf] leGgtf xf] . C0fsf] k"j{–
e'QmfgL / ;]jflgj[Q÷/fhLgfdf lbPsf sd{rf/Lx¿sf] C0f /fkm;fkm 
;dfj]z x'g]u/L :ylut nfex¿ k|To]s jif{ C0f /sdsf] clGtd  
df}Hbft u0fgf ul/G5 . C0fx?nfO{ jf:tljs d"Nodf d"NofÍg 
ug{sf] nflu k|of]u ul/Psf] l8:sfpG6 b/ eg]sf] Tof] jif{df  
sd{rf/Lx¿sf] s/of]Uo nfe lgwf{/0f ug{ k|of]u x'g] Aofh b/ xf] .
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JofVofTds l6Kk0fLM
!@=! sd{rf/L ;'ljwf

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

cNksfnLg sd{rf/L ;'ljwf		

tnj / Hofnf 	 @,)(*,&%(,&%% 	  @,!^%,@%^,(%% 

eQf	  !,@%%,#&@,#&) 	  !,#)$,$&%,^&# 

kf]zfs eQf	  #*,!&&,))) 	  #(,&&(,))) 

cltl/Qm ;do eQf	  #*,%*^,$^& 	  #*,^((,&@& 

:jf:yf]krf/ vr{	  %)(,^)),(^& 	  %@%,@*#,*#( 

6]lnsd eQf	  @*(,!)*,*!# 	  @*(,^!),&(& 

sd{rf/L af]g; -Statutory_	  %!*,$#@,)$& 	  %(@,!#(,%$% 

cGo df}lb|s ;'ljwf	  !$,$@#,)&* 	  !^,^&&,&)# 

ljbfsf] e'QmfgL	  !!^,@!$,(*) 	  !@#,@!$,#%^ 

NFRS cGtu{t ljQLo nfut	  @#@,)$#,(^* 	  !^^,**),!*! 

lgwf{l/t of]ubfg of]hgf		

;~ro sf]ifdf of]ubfg	 @)&,%^%,#)& 	 @!$,@($,)^(

hLjg ljdf	               #*!,&*),&!! 	 ##,$&),^@$

lgwf{l/t ;'ljwf of]hgf		

ljbfsf] e'QmfgL	    !&$,&(#,#&$ 	 !$&,#*&,$@&

lgj[lQe/0f / pkbfg–	            !,**!,&^%,%)) 	 @,#^@,@#(,#!^ 
u}/ of]ubfgdf cfwfl/t	

lgj[lQe/0f / pkbfg–	             @!),(#^,)&) 	 ^*),*(),$#) 
of]ubfgdf cfwfl/t	   

cjsfz ;'ljwf	                     –   	 !,(@@,!@#

cGo bL3{sfnLg sd{rf/L ;'ljwf	 @*,@(*,%$@ 	 !!,!%@,@)$

hDdf	 &,((%,*%*,($*	 *,&!#,#&#,(&)

/sd ?=  

!@=@ cjsfz ;'ljwf 
;d"xsf] cjsfz ;'ljwf cGt{ut lgwf{l/t ;'ljwf of]hgf / lgwf{l/t 
of]ubfgdf cfwfl/t ;'ljwfx¿ /x]sf 5g\ .

i. lgwf{l/t of]ubfgdf cfwfl/t of]hgf
;d"xn] cjsfz ;'ljwf cGt{ut b'O{j6f lgwf{l/t of]ubfgdf 
cfwfl/t of]hgf ;~rfng u/]sf] 5 .
!=	sd{rf/L ;+rosf]ifdf of]ubfg cGt{ut lglZrt tnasf] !) 

k|ltztn] x'g cfpg] /sd tnj e'QmfgLs} ;dodf pQm sf]ifdf 
k7fOG5 .

@= sd{rf/Lx?sf] hLjg aLdf cGtu{t e'QmfgL ug{'kg]{ aLdf z'Nssf] 
() k|ltzt /sd sDkgLåf/f of]ubfg ul/G5 . aLdf ul/Psf]  

/sd / To;df k|fKt x'g] af]g;sf] /sd sd{rf/Lsf] cjsfzsf]  
;dodf e'QmfgL ul/G5 .

ii. lgwf{l/t ;'ljwf of]hgf
sDkgLn]] @)^^ sflQs ! ;Dd ;]jf k|j]z u/L @) jif{ ;]jf cjlw 
k"/f u/]sf sd{rf/LnfO{ lgj[lQe/0f / @) jif{ eGbf sd ;]jf cjlw 
k"/f u/L cjsfz lng] sd{rf/LnfO{ pkbfg ;'ljwf pknJw u/fpFb5 .  
;fy} ;l~rt labf afktsf] /sd e'QmfgL ub{5 .

sDkgLn] @)^^ sflt{s ! k5fl8 ;]jf k|j]z ug{] sd{rf/Lx?sf] 
xsdf of]ubfgdf cfwfl/t lgj[lQe/0f pknJw u/fpg] Joj:yfsf 
nflu ;~rfns ;ldltaf6 ldlt !* >fj0f, @)&( df ePsf] lg0f{o 
cg';f/ sfof{Gjog ul/Psf] 5  . 

@)^^ sflt{s ! ut] kl5 sDkgLdf ;]jf k|j]z ePsf  
sd{rf/Lx¿sf] nflu of]ubfgdf cfwfl/t lgj[lQe/0f sf]ifsf  
Joj:yf ul/Psf] lyof]] / o; cg';f/ sDkgLn] k|To]s  
sd{rf/Lsf] lgj[lQe/0f sf]if vftfdf lglZrt /sd hDdf ub{5, h'g  
sd{rf/Lx¿nfO{ ;]jflgj[lQkl5 pknAw x''G5 . of] Joj:yf @)&( 
>fj0f !* ut]sf] ;~rfns ;ldltsf] lg0f{o cg';f/ sfof{Gjog 
ul/Psf] 5 . lg0f{o cg';f/, o; ;d"xsf sd{rf/LnfO{ @) jif{sf]  
;]jf cjlw k'/f u/]kl5 lgj[lQe/0f k|fKt ug]{ clwsf/ x'g]5, h;sf 
nflu sd{rf/Lx¿n] !) k|ltzt of]ubfg ug]{5g\ eg] sDkgLn] ;dfg 
!) k|ltzt of]ubfg u/]sf]5 . To:tf] lgj[lQe/0fsf] e'StfgL ubf{  
sf]ifdf sd x'g] ePdf sDkgLn] ;f] sd ePsf] /sd Joxf]g]{ 5 . 
@) jif{sf] ;]jf cjlw k'/f gug]{ sd{rf/Lx¿nfO{ eg] sf]ifdf hDdf  
ul/Psf] /sd sd{rf/Lsf] JolQmut vftfdf hDdf u/]/ e'QmfgL lbOg]5 .  
sDkgLn] lgwf{l/t cjsfz e'QmfgLsf] d"NofÍg u/L bfloTj olsg 
ug{ cfjlws ?kdf Actuary dfkm{t bfloTj lgwf{/0f ub} cfPsf] 
5 . cjsfz e'QmfgL afkt cfpg] bfloTjsf] jt{dfg d"NonfO{ u}/ 
rfn' bfloTjdf /flvPsf] 5 . ljut Pj+ jt{dfgsf] ;]jf afkt nfut 
tyf v'b AofhnfO{ (Net of Unwinding Interest and Return 
on Plan Assets) gfkmf jf gf]S;fgdf /flvPsf] 5 . Actuarial 
k'gd{"Nofl°t /sdnfO{ lj:t[t cfo ljj/0fdf ;dfj]z ul/G5 . 
cjsfzsf] ;dodf s]xL /sd sf]ifaf6 / s]xL /sd ;d'x af6 
e'QmfgL ug]{ ul/Psf] 5 . sDkgLn] clwstd & jif{sf] lgj[lQe/0f 
j/fj/sf] /sd k]:sLsf] ?kdf  k|bfg ub}{ cfPsf] 5 / pQm clu|d 
e'QmfgL /sd clGtd Actuarial bfloTjdf ;dfof]hg ul/G5 .

sd{rf/Lsf] k"jf{g'dflgt ;/b/ cfo'df ePsf] j[l4, ;DklQsf] 
j[l4 b/df ul/Psf] k"jf{g'dfgdf lu/fj6 tyf cg'dfgeGbf a9L 
d'b|f:kmLltn] ;DklQsf] d"Nodf sdL eO bfloTjdf j[l4 x'g ;Sg] 
hf]lvd ljBdfg /x]sf] 5 .
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! 
		  -kl/dflh{t_

c=Nof lgwf{l/t ;'ljwf 	 ##,&&&,#$$,*@&	 #!,*^),&&$,##@ 
of]hgf bfloTj	

Transition cjlwdf		  %$#,@(*,*(& 
bfloTjdf yk

rfn' ;]jf nfut	 !,!)%,@$@,$$)	 !,^@(,(!$,&##

ljQLo nfut	 @,$(!,$^(,^@)	 @,#((,&&$,^#)

;'ljwf e'QmfgL	 -!,)(@,$#),%##_	-!,)%#,@#^,@$$_

Actuarial dfkg	 @,))%,&(!,)()	 -!,^)#,!*!,%@)_

clGtd lgwf{l/t ;'ljwf 	 #*,@*&,$!&,$$$	 ##,&&&,#$$,*@& 
of]hgf bfloTj	

/sd ?=  lgwf{l/t ;'ljwf of]hgf bfloTj

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! 
		  -kl/dflh{t_

c=Nof lgwf{l/t ;'ljwf 	 !%,%@*,!@&,***	 *,(!!,@#$,()# 
of]hgf ;DklQ	

nufgLstf{{sf] of]ubfg	 **,@)%,()(	 (&%,!#&,$%!

Employers Contribution- 	 !@,(@#,(@^,^^$	 %,)$&,$%@,%$^ 
Non-Contributory	

ut jif{ nufgLsf] nfe	 !,@!$,%**,%*)	 &!&,)^),&($

Advance Tax on return 	 -%%,()),##^_	 -$$,^*#,)^@_ 
on plan assets	

;'ljwf e'QmfgL Contributory	 -&,@%&,#!%_	 -@@^,@^@,*$#_

;'ljwf e'QmfgL - 	 -!,!@&,$$%,@)$_ 
Non- Contributory	 	

Actuarial Remeasurements	 -^,*&^,*%)_	 !$*,!**,!))

clGtd lgwf{l/t ;'ljwf 	 @*,%%&,#^(,##^	 !%,%@*,!@&,*** 
of]hgf ;DklQ	

/sd ?=  lgwf{l/t ;'ljwf of]hgf ;DklQ

v'b lgwf{l/t ;'ljwf 	 (,&#),)$*,!)*	 !*,@$(,@!^,(#( 
of]hgf bfloTj	

Charged / (credited) 	 @,#*@,!@#,$*)	 #,#!@,^@*,%^( 
to P&L	

Charged / (credited) 	 @,)!@,^^&,($)	 -!,&%!,#^(,^@)_ 
to OCI	

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! 
		  -kl/dflh{t_

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! 
		  -kl/dflh{t_

;'?sf] lgwf{l/t ;'ljwf 	 #),%*(,*$*,(()	 @(,*&#,)%$,(#$ 
of]hgf bfloTj	

rfn' ;]jf z'Ns	 *#(,%(!,!^)	 *&@,$!#,%$)

 ljQLo nfut 	 @,@%^,&^@,(@)	 @,@)^,**^,%&)

of]hgfsf] ;DklQjf6 	 -*^%,@%$,*@!_	 -@@^,@^@,*$#_ 
ul/Psf] e'QmfgL	

/f]hufbftfn] ;f]em} 		  -%&&,&%(,@!!_ 
e'QmfgL u/]sf] /sd

Actuarial	 !,&@$,@@^,#@)	-!,%%*,$*$,)))_ 
Remeasurements

clGtd lgwf{l/t ;'ljwf 	 #$,%$%,!&$,%^(	 #),%*(,*$*,(() 
of]hgf bfloTj	

;'?sf] lgwf{l/t ;'ljwf 	 !,@@$,!*(,#@&	 – 
of]hgf bfloTj	

yk ;'ljwf of]hgf bfloTj 	 %$#,@(*,*(& 
-klxrfg ePsf] ldltdf –  
Transition Date)		

rfn' ;]jf z'Ns	 !!(,$%(,)*)	 ^$#,@^@,&*)

ljQLo nfut	 (!,$&^,(()	 #&,^@&,^%)

of]hgfsf] ;DklQjf6 	 -*,((@,##$_	 – 
ul/Psf] e'QmfgL	

/f]hufbftfn] ;f]em} e'QmfgL 	 $$,!)@,(%%	 – 
u/]sf] /sd	

Actuarial Remeasurements	 @*@,&*#,#%)	 –

clGtd lgwf{l/t ;'ljwf 	 !,&%#,)!(,#^&	 !,@@$,!*(,#@& 
of]hgf bfloTj	

lgwf{l/t ;'ljwf of]hgf bfloTj – lgj[lQe/0f tyf pkbfg -of]ubfgdf 

cfwfl/t gePsf]]_

lgwf{l/t ;'ljwf of]hgf bfloTj – -of]ubfgdf cfwfl/t_
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ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! -kl/dflh{t_

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! -kl/dflh{t_

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! -kl/dflh{t_

;'?sf] lgwf{l/t ;'ljwf of]hgf bfloTj	 !,(^#,#)^,%!)	 !,(*&,&!(,#(&

 rfn' ;]jf z'Ns	 !$^,!(@,@))	 !!$,@#*,$!#

 ljQLo nfut	 !$#,@@(,&!)	 !%%,@^),$!)

sDkgL4f/f e'QmfgL u/]sf] ;'ljwf	 -@^@,@*^,##@_	 -@$(,@!$,!()_

Actuarial Remeasurements	 -!,@!*,%*)_	 -$$,^(&,%@)_

clGtd lgwf{l/t ;'ljwf of]hgf bfloTj	 !,(*(,@@#,%)*	 !,(^#,#)^,%!)

c=Nof lgwf{l/t ;'ljwf of]hgf ;DklQ	 !$,%$@,%(*,)!&	 *,(!!,@#$,()#

/f]huf/bftfsf] of]ubfg – of]ubfgdf cfwfl/t gePsf]	 !@,(@#,(@^,^^$	 %,)$&,$%@,%$^

of]hgf ;DklQdf k|ltkmn	 !,!#&,^#*,@&(	 ^#$,&%),)*!

of]hgf ;DklQ k|ltkmndf clu|ds/	 -%%,()),##^_	

(-) ;'ljwf e'QmfgL – of]ubfgdf cfwfl/t 	 –	 -@@^,@^@,*$#_

(-) ;'ljwf e'QmfgL – of]ubfgdf cfwfl/t gePsf]	 -!,!@&,$$%,@)$_	 –

(-) Actuarial Remeasurements	 !#,*^%,^!)	 !&%,$@#,##)

clGtd lgwf{l/t ;'ljwf of]hgf ;DklQ	 @&,$#$,^*#,)#)	 !$,%$@,%(*,)!&

of]hgf ;DklQsf] ;'?sf] jf:tljs d"No 	 (*%,%@(,*&!	 –

/f]huf/bftfsf] of]ubfg – of]ubfgdf cfwfl/t	 $$,!)@,(%%	 (&%,!#&,$%!

sd{rf/Lsf]] of]ubfg	 $$,!)@,(%%	

of]hgf ;DklQdf k|ltkmn	 &^,(%),#)!	 #&,^@&,^%)

of]hgf ;DklQ k|ltkmndf clu|ds/		

(-);'ljwf e'QmfgL – of]ubfgdf cfwfl/t	 -&,@%&,#!%_	

(-);'ljwf e'QmfgL – of]ubfgdf cfwfl/t gePsf]		  –

(-) Actuarial Remeasurements	 -@),&$@,$^)_	 -@&,@#%,@#)_

clGtd lgwf{l/t ;'ljwf of]hgf ;DklQ	 !,!@@,^*^,#)^	 (*%,%@(,*&!

/sd ?=  

/sd ?=  

/sd ?=  

lgwf{l/t ;'ljwf of]hgf bfloTj – labf

lgwf{l/t ;'ljwf of]hgf ;DklQ – -of]ubfgdf cfwfl/t gePsf]]_                                      

lgwf{l/t ;'ljwf of]hgf ;DklQ – -of]ubfgdf cfwfl/t_                                      
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

Actuarial assumptions
lgwf{l/t ;'ljwf of]hgf afktsf] bfloTjsf] Actuarial Valuation df 

lgDg cfwf/x¿nfO{ lnP/ ul/Psf] 5 .

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! 
		  -kl/dflh{t_

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! 
		  -kl/dflh{t_

l8:sfpG6 b/	 &Ü	 &=%Ü

tna a[låb/	 & Ü	 &Ü

lgj[lQe/0fdf x'g] j[l4b/ 	 $Ü	 $Ü

;DklQdf cg'dflgt k|ltkmn b/	 &Ü	 &=%Ü

a}jflxs :yLtL	 !))Ü a}jflxt	 !))Ü a}jflxt

d[To'b/ -cjsf; cl3_	 Nepal Assured	 Nepal Assured 
	 Mortality 2009	 Mortality 2009  
d[To'b/ -cjsf; kZrft_	 Indian Individual	 Indian Individual  
	 Annuitant’s Mortality 	 Annuitant’s 
		  Mortality Table 
	 Table (2012-15)	 (2012-15)

hLjg;fyLsf] cfo'df km/s	 % jif{	 % jif{

lkmtf{ b/ 	 Age<45 -2%	 Age>=45 -0.5%	

	 Age<45 -> 5%	 Age>=45 -> 0%

l8:sfpG6 b/	 &Ü	 &=%Ü

tna a[låb/	 & Ü	 &Ü

lgj[lQe/0fdf x'g] j[l4b/ 	 $Ü	 $Ü

;DklQdf cg'dflgt k|ltkmn b/	 &Ü	 &=%Ü 
;~rLt of]ubfgdf Jofh	 $Ü	 $Ü

a}jflxs :yLtL	 !))Ü a}jflxt	 !))Ü a}jflxt

d[To'b/ -cjsf; cl3_	 Nepal Assured	 Nepal Assured 
	 Mortality 2009	 Mortality 2009  
d[To'b/ -cjsf; kZrft_	 Indian Individual	 Indian Individual  
	 Annuitant’s Mortality 	 Annuitant’s 
		  Mortality Table 
	 Table (2012-15)	 (2012-15)

hLjg;fyLsf] cfo'df km/s	 % jif{	 % jif{

lkmtf{ b/ 	 Age<45 -2%	 Age>=45 -0.5%	

	 Age<45 -> 5%	 Age>=45 -> 0%

lgwf{l/t ;'ljwf of]hgf -u}/of]ubfgdf cfwfl/t_

lgwf{l/t ;'ljwf of]hgf -of]ubfgdf cfwfl/t_

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

Discount Rate		

Effect on DBO – increase of	 -!#=$_%	 -!#=)_% 
discount rate by 1%

Effect on DBO – decrease of	 !^=*%	 !^=#% 
discount rate by 1%

Salary Escalation Rate		

Effect on DBO – increase of	 #=%%	 #=(% 
salary rate by 1%

Effect on DBO – decrease of	 -#=@_%	 -#=^_% 
salary rate by 1%

Pension Inflation Rate		

Effect on DBO – increase of 	 !@=*%	 !!=(% 
pension inflation rate by 5%	

Effect on DBO – decrease of	 -!)=^_%	 -!)=)_% 
pension inflation rate by 3%

Discount Rate		

Effect on DBO – increase of	 -@$=@_%	 -@#=*_% 
discount rate by 1%

Effect on DBO – decrease of	 #$=!%	 ##=#% 
discount rate by 1%

Salary Escalation Rate		

Effect on DBO – increase of	 !*=^%	 !*=&% 
salary rate by 1%

Effect on DBO – decrease of	 -!%=^_%	 -!%=&_% 
salary rate by 1%

Pension Inflation Rate		

Effect on DBO – increase of 	 !@=*%	 !@=#% 
pension inflation rate by 1%	

Effect on DBO – decrease of	 -!)=%_%	 -!)_% 
pension inflation rate by 1%

Sensitivity Analysis (Pension & Gratuity)

lgwf{l/t ;'ljwf of]hgf - u}/ of]ubfgdf cfwfl/t_		

lgwf{l/t ;'ljwf of]hgf -of]ubfgdf cfwfl/t_
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!@=# of]hgf ;DklQM

s_ ;d"xsf] of]ubfgdf cfwfl/t M
;d"xn] gful/s nufgL sf]if / Earmark ul/Psf] d'2tL lgIf]ksf] pkbfg sf]if of]hgf -lgIf]k of]hgf_ df of]hgf ;DklQsf] ¿kdf nufgL  
u/]sf] 5 . sDkgLn] ;dLIff cjlwdf pQm of]hgf ;DklQdf gful/s nufgL sf]ifdf ?=@@=)^ ca{sf] :j]lR5s of]ubfg u/]sf] / ?=%=#^ ca{ 
/sd Earmark d'2tL lgIf]kdf nufgL u/]sf] 5 . of]hgf ;DklQsf] d'Vo nufgL p2]Zox¿ eg]sf] pkbfg / Psd'i6 lgj[lQe/0f e'QmfgL ug{  
sf]ifsf] pknAwtf ;'lglZrt ug{' xf] / lgj[lQe/0fsf] e'QmfgL o;} sf]ifjf6 ul/G5 .

v_ ;d"x / sd{rf/Lsf] ;+o'Qm of]ubfgdf cfwfl/t
lg0f{o x'g' cl3 lgj[lQe/0f k|bfg ug{sf] nflu /flvPsf] of]ubfgdf cfwfl/t sf]ifdf sDkgLn] sd{rf/Lsf] JolQmut lgj[lQe/0f sf]if vftfdf 
lglZrt /sd hDdf ug{] u/]sf] lyof], h'g sd{rf/Lx¿nfO{ ;]jf lgj[lQkl5 pknAw x'g]5 . sd{rf/L / sDkgLaf6 sf]ifdf of]ubfg ul/Psf]  
/sdnfO{ lgj[lQe/0f bfloTjsf] e'QmfgLsf] nflu lgwf{l/t of]hgfsf] ;DklQ (Defined Benefit Assets) sf] ¿kdf n]vfÍg ul/Psf] 5 .

!@=$ cg'dflgt efjL nfex?sf] e'QmfgLM
ck]lIft eljio nfe e'QmfgLx¿ cfiff9 #@, @)*@ df nfe bfloTj lgwf{/0f ug{ k|of]u ul/Psf] ;dfg Actuarial cg'dfgx¿ k|of]u u/L cg'dfg 
ul/Psf] 5, lsgeg] nfe e'QmfgL eljiosf] /f]huf/L / Ifltk"lt{ :t/x¿, cf};t ;]jf cjlw, e'QmfgL k|lqmofdf lge{/ x'g] ub{5 . pko'Qm cg'dfgsf] 
cfwf/df cjsfz ;'ljwfsf bfloTj cGtu{t ck]lIft nfe e'QmfgLx¿ lgDg tflnsfåf/f k|:t't ul/Psf] 5 . 

jif	 lgj[lQe/0f tyf pkbfg	 lgj[lQe/0f tyf pkbfg 	     ;l~rt ljbf  
	  -u}/ of]ubfgdf cfwfl/t ‘)))’_	 -of]ubfgdf cfwfl/t ‘)))’_	 ‘)))’	

h'nfO{ !^, @)@^	 !,)#%,&!*	 &@#	 !)%,))%

h'nfO{ !^, @)@&	 !,$)^,!%#	 !,)@^	 !*(,*#!

h'nfO{ !^,@)@*	 !,$(%,$#*	 !,&$$	 @)#,&@!

h'nfO{ !^,@)@(	 !,$(#,^&)	 !,(!$	 !*#,$$%

h'nfO{ !^,@)#)	 !,%(^,)&!	 @,^(#	 !(%,@*#

jif{ @)#) b]lv @)#$	 !),)^*,@^!	 %^,@)^	 (^),@^^

/sd ?= xhf/df  

!#= ;]o/ k"FhL

n]vf gLltx¿
;d"xn] kF'hLsf]if ljQLo bfloTj xf] cyjf OlSj6L xf] eGg] ljifo lgwf{/0f ug{sf] nflu g]kfn n]vfdfg #@ -ljQLo pks/0fM k|:t'lt_ nfu"  
u/]sf] 5 . s/f/ ;Demf}tfsf] kl/0ffd, ;d"xsf] xfnsf] pQ/bfloTj, gub ljt/0f ug]{ jf cGo ljQLo ;DklQ cyjf ljleGg ;+Vofdf nufgLstf{sf] 
nflu OlSj6L ;]o/ hf/L ug]{ eGg] ljifo cGtu{t hf/L ul/Psf] ljQLo pks/0f jf ;f]sf tTjx¿ bfloTjsf] ?kdf juL{s[t ul/Psf] 5 .  
o;afx]s ;f] pks/0fnfO{ OlSj6L pks/0f g} dflgG5 .

gofF ;]o/ hf/L ubf{sf] k|ToIf yk nfutnfO{ OlSj6Ldf k|fKt /sdaf6 36fO{ b]vfOPsf] 5 .

nufgLstf{sf] nfef+z / cGo k|ltkmnsf] klxrfg e'QmfgLsf] ;dodf ul/G5 cyjf To;a]nf ul/G5, ha jflif{s ;fwf/0f;efaf6 3f]if0ff  
ul/G5 / ;f]xL cfo jif{sf] OlSj6Ldf ef/ kg]{ u/L n]vfÍg ul/Psf] 5 .
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

JofVofTds l6Kk0fLx¿
;]o/ k'FhL

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

;]o/ ;+Vof		

	 clws[t ;]o/ ;+Vof	 @%),))),)))	 @%),))),)))

	 hf/L ;]o/ ;+Vof	 !*),))),)))	 !*),))),)))

	 r'Stf ;]o/ ;+Vof	 !*),))),)))	 !*),))),)))

k/n d'No	 !))	 !))

;]o/ k"FhL		

	 clws[t k"FhL	 @%,))),))),)))	 @%,))),))),)))

	 hf/L k"FhL 	 !*,))),))),)))	 !*,))),))),)))

	 r'Qmf k"FhL 	 !*,))),))),)))	 !*,))),))),)))

/sd ?=

!$ hu]8f tyf ;l~rt d'gfkmf 

n]vf gLlt
:yug s/ hu]8f 
;d"xsf] :yug ul/Psf] v'b ;l~rt s/ ;DklQ pTkGg ePdf 
;d"xn] cfkmgf] gLlt cg';f/ ;f] j/fj/sf] ;l~rt s/ ;DklQsf] 
efu ljlgof]hg ub{5 . ha ;l~rt s/ bfloTj pTkGg x'G5,  
ta tL /sdnfO{ OlSj6Ldf k'gj{uL{s/0f u/L ;l~rt d'gfkmfdf 
nluG5 .

k'gd{"NofÍg hu]8f
hUuf
;d"xn] Freehold Land Properties sf] d"NonfO{ k|:t't ug{ 
k'gd{"NofÍg ljlwnfO{ cfTd;ft u/]sf] 5 . hUufsf] d"Nodf j[l4 
ePsf] /sdnfO{ k'gd{"NofÍg hu]8fdf afF8kmfF6 ul/Psf] 5 . To:t}
u/L hUufsf] d"No 36\g uPdf, k'gd{"NofÍg hu]8fsf] /sdn] vfDg]  
/sd;Dd ;l~rt k'gd{"NofÍgsf] /sddf ef/ kfl/G5 eg] afFsL /sd 
gfkmf jf gf]S;fgdf ODk]o/d]G6sf] ?kdf ef/ kfl/Psf] 5 .

ejg / ef}lts ;+/rgf
ejg / ef}lts ;+/rgfsf] d"Nodf j[l4 ePsf] /sdnfO{ a9]sf]  
/sd a/fa/ g} k'gd{"NofÍg hu]8fdf yk ul/Psf] 5 . rfn' cfly{s 
jif{df o:tf] k'gd"{NofÍg ubf{ ePsf] yk x|f; /sdnfO{ OlSj6Ldf 
ef/ kfl/Psf] 5 .

JofVofTds l6Kk0fLx¿

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! 
		  -kl/dflh{t_

;l~rt d'gfkmf	 $%,($@,#$),%&!	 $&,&^*,*%*,(*$

k'gd{"NofÍg hu]8f	 @%,#)#,$&(,(^! 	@#,$^!,^$(,@^(

:yug s/ hu]8f	                   *,((#,^*#,^&$ 	 *,!$&,%$%,!)$

	                 *),@#(,%)$,@)%	 &(,#&*,)%#,#%&

hu]8f tyf ;l~rt d"gfkmf

hu]8f tyf ;l~rt d'gfkmf ePsf] kl/jt{gnfO{ lj:t[t?kdf 
OlSj6Ldf kl/jt{gsf] ljj/0fdf b]vfOPsf] 5 .

!%= u|fxs;Fusf] ;Demf}tfaf6 k|fKt cfo 

n]vf gLlt
k|lt1f ul/Psf pTkfbg jf ;]jfsf] lgoGq0f u|fxsnfO{ x:tfGt/0f 
u/]kl5 ;d"xn] tL pTkfbg jf ;]jfaf6 k|fKt u/]sf] jf k|fKt ug]{  
ck]Iff u/]sf] s'g} klg s/ / 5'6 afx]ssf] /sdnfO{ /fh:jsf] 
dfGotf lbOG5 .

dWo:ystf{ dfkm{t k|lt1f ul/Psf pTkfbg jf ;]jf k|bfg ubf{, 
;d"xn]] cfkm' d'Vo ¿kdf sfo{;Dkfbg bfloTj (Performance 
Obligation) k"/f ug{ lhDd]jf/ 5 ls 5}g / o;n] u|fxsnfO{ 
x:tfGt/0f ug{' cl3 k|lt1f ul/Psf] ;]jf lgoGq0f u5{ ls ub}{g eg]/ 
d"NofÍg ub{5 . k|To]s sfo{;Dkfbg bfloTj k"/f u/]kZrft dfq  
/fh:jsf] klxrfg ul/G5 .
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;d"x d'Vo ;]jfk|bfossf] ¿kdf sfo{ ub{f, u|fxsnfO{ k|bfg  
ul/Psf] ;fdu|L ;]jfaf6 u|fxsnfO{ lan ul/Psf] s"n /sdsf] 
cfwf/df /fh:jsf] n]vfÍg ul/G5 . ;d"xn] Ph]G6sf] ¿kdf  
sf/f]af/ ubf{ k|fKt ug]{ ;]jf z'Nsdf d'Vo ;]jfk|bfosaf6 k|fKt  
;]jf / ;f];Fu ;DalGwt ;fdu|L afktsf] nfut s§f u/L afFsL /sd  
/fh:jsf] ?kdf n]vfÍg ul/G5 .

;d"xn]] lgDg % r/0fsf] k|lqmof k"/f u/L u|fxs;Fusf] ;Demf}tfaf6 
k|fKt cfo dfkg ub{5 .
!= u|fxs;Fusf] s/f/ klxrfg 
@= s/f/ cg';f/sf] sfo{;Dkfbg bfloTj klxrfg 
#= sf/f]jf/ d"Nosf] lgSof{}n 
$ k|To]s sfo{;Dkfbg bfloTjsf] sf/f]jf/ d"No sfod
% s/f/sf] bfloTj k"/f ePkl5 cfo n]vfÍg 

kf]6{kmf]lnof] b[li6sf]0f (Portfolio Approach):
u|fxs;Fusf] k|To]s ;Demf}tfsf] n]vfÍgsf] nflu dflysf % 
r/0fsf] k|lqmof nfu" x'G5g\ . oBlk, Jofjxfl/s sl7gfO{sf sf/0f 
;d"xn] o;nfO{ ;dfg ljz]iftf ePsf ;Demf}tf -jf sfo{;Dkfbg 
bfloTj_ sf] cfwf/df n]vfÍg ug]{ ub{5 . ;d"xn] kf]6{kmf]lnof]df of] 
k|lqmof nfu" ubf{ ljQLo ljj/0fdf kg]{ k|efjx¿ k|To]s ;Demf}tfsf] 
n]vfÍgsf] eGbf ;f/e"t ¿kdf km/s x'g] 5}g eGg] ck]Iff ub{5 .
 
kf]6{kmf]lnof]sf] cfwf/df n]vfÍg ubf{ ;d"xn] kf]6{kmf]lnof]sf] 
cfsf/ / ;+/rgfnfO{ k|ltlalDat ug]{ cg'dfg / dfGotfx¿ k|of]u 
ug]{ ub{5 .

;Demf}tf kl/dfh{g (Contract Modification):
;Demf}tf kl/dfh{g eg]sf] ;Demf}tfsf kIfx?åf/f cg'df]lbt bfo/f 
jf d"No jf b'j}df kl/jt{g xf] .
lgDg cj:yfdf ;Demf}tf kl/dfh{gnfO{ 5'§} ;Demf}tfsf] ¿kdf 
lnOG5 M
n	 k|lt1f ul/Psf j:t' jf ;]jf km/s eO{ ;Demf}tfsf] bfo/f  

a9]df .
n	 k|lt1f ul/Psf] j:t' / ;]jfsf] Psn laqmL d"NonfO{ k|ltlalDat 

ug]{ k|ltkmnn] ;Demf}tfsf] d"No a9]df .

lkmtf{ gx'g] clu|d z'Ns (Non-Refundable Upfront Fees):
n	 ;]jf laqmL;Fu ;DalGwt lkmtf{ gx'g] u/L lnOg] btf{, clu|d  

;]jf ;'rf? (Activation) nufot cGo z'Nsx?  ;DalGwt  
;]jf cg'aGw cjlw jf u|fxsn] ;f] ;]jf k|of]u ug]{ cjlwsf] 

cfwf/df ;f] cjlwe/ :ylut u/L n]vfÍg ul/G5 . plNnlvt 
z'Nssf] k|flKtn] km/s sfo{;Dkfbg bfloTjsf] kl/0ffd lbFb}g 
tyflk clu|d z'Ns eljiosf ;]jfsf] nflu clu|d e'QmfgL xf] .  
t;y{ ;Demf}tf bfloTjsf] ¿kdf dfGotf k|fKt x'G5 / u|fxsn] 
;f] ;]jf k|of]u ug]{ cjlwsf] cfwf/df ;f] cjlwe/ :ylut u/L  
n]vfÍg ul/G5 .

n	 k|To]s km/s sfo{;Dkfbg bfloTj k'/f ePkZrft /fh:j klxrfg 
ul/G5 . /fh:jsf] d'Vo ju{ / dfGotfsf] cfwf/ lgDgfg';f/ 5g\M

 ;]jf /fh:j
	 Multiple Deliverables
	 pks/0f laqmL

;]jf /fh:j
;]jf /fh:jdf d'Votof EjfO;, 8f6f, P;PdP; / VAS h:tf  
;]]jf pkof]usf] z'Ns kb{5 . ;a} b"/;~rf/ ;]jf -EjfO;, 8f6f / 
P;PdP;_ sDkgLsf] g]6js{df l8lh6n l;Ugn k|ltlglwTj ug]{  
8f6fsf] ¿kdf k|;f/0f ul/Gf'sf ;fy} pknAw u/fOg] ePsf]n] Pp6} 
sfo{;Dkfbg bfloTjnfO{ k|ltlglwTj ug]{ dflgG5 . 

;]jf k|;f/0fn] g]6js{ AofG8ljy vkt ug]{ xF'bf u|fxsn] ;~rf/
sf] k|s[ltdf s]lGb|t geO{{ g]6js{df kx'Fr / AofG8ljy pkef]u ug]{  
clwsf/ k|fKt ub{5 .

;d"xn] oL ;]jf k|bfg u/]kZrft /fh:j klxrfg ub{5 . u|fxsaf6 
k|fKt x'g'kg]{ /fh:jeGbf a9L] ;Íng ePsf] /sdnfO{ :ylut /fh:j 
(deferred revenue), u|fxs÷;b:oaf6 k|fKt clu|d z'Nssf] 
¿kdf juL{s[t ul/G5 .

cGt/f{li6«o ;]jf cfodf cGt/cfj4tf / cGo ck/]6/åf/f 
sDkgLsf] g]6js{ k|of]uafkt k|fKt x'g] EjfO;, 8f6f, P;PdP; tyf 
/f]ldË z'Ns cflb kb{5g\ . o;df OG6/k|fOh lnh (Enterprise 
Lease) ;]jf klg ;dfj]z 5 . ;fy}, ;]jf lgoGq0fsf] :yfgfGt/0f 
kZrft pQm cfosf] klxrfg ul/G5 .

;d"xn] ;/sf/sf] tkm{af6 ;Íng ug]{]{ :jfldTj z'Ns, b"/;~rf/ 
;]jf z'Ns / d"No clej[l4 s/n] ;d"xnfO{ cfly{s nfe glbg] 
ePsfn] ;d"xsf] cfodf ;dfj]z ul/Psf] 5}g .

Multiple Deliverables
;d"xn] laleGg ;fdfg, ;]jf jf ;DklQ k|of]u ug]{ u/L ljleGg /fh:j 
Joj:yfkg u/]sf] 5 . k|f/Dedf o;df ePsf ;a} Deliverable 
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

x¿n] km/s sfo{;Dkfbg bfloTjsf] k|ltlglwTj u5{g\ ls ub}{gg\ eg]/ lgwf{/0f ug{ d"NofÍg ul/G5 / o;/L d"NofÍg ubf{ km/s sfo{;Dkfbg 
bfloTjsf] k|ltlglwTj u/]df 5'§} lx;fa ul/G5 .

Multiple Deliverables ;Fu ;DalGwt s"n Consideration nfO{ k|To]s sfo{;Dkfbg bfloTjsf] Psn laqmL d"Nosf] cfwf/df afF8kmfF6  
ul/Psf] 5 . ;d"xn] pks/0f / g]6js{ ;]jfx¿ cnu–cnu laqmL ubf{ lng] ;"rLs[t d"Nosf] cfwf/df Psn laqmL d"No lgwf{/0f ub{5 . 

pks/0f laqmL
pks/0f laqmL d'Votof b"/;~rf/ pks/0f / ;DalGwt ;fdfgx¿sf] laqmL;Fu ;DalGwt 5, h;sf] nflu pks/0fsf] lgoGq0f u|fxsnfO{ 
x:tfGt/0f ubf{ /fh:j klxrfg ul/G5 .

JofVofTds l6Kk0fLx¿

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! -kl/dflh{t_

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! -kl/dflh{t_

;]jf ljlqmaf6 k|fKt cfo		

EjfO;	 !*,)##,!)^,&&&	 @),@**,^^),!#^

8f6f	 !#,*(&,^&*,)%&	 !@,$($,@&#,&%&

P;PdP;	 !,$)^,#&*,!%%	 !,#$#,^!$,&%%

cGo	 @%!,!#&,&##	 !%$,)%@,&!$

hDdf	 ##,%**,#)),&@@	 #$,@*),^)!,#^@

pks/0f laqmLaf6 cfo	 @*(,@#*,!$(	 @%@,^#@,%#!

hDdf 	 ##,*&&,%#*,*&!	 #$,%##,@##,*(#

cfwf/e"t 6]lnkmf]g ;]jf 		

:yfgLo÷cGtb]{zLo	 !%@,^@&,#)@	 @$(,#&@,@@(

cGt/f{li6«o 6«Í	 *&),$%$	 !,#!(,&@@

lnh ;ls{6	 @&*,(^#,*&^	 @*#,(^%,#(%

Pl8P;Pn	 !$,$$%,%!#	 %$,@*&,%!%

;Lk (SIP) kmf]g	 !,)(@,&&^	 !,!^%,!%(

Pkm6L6LPr – EjfO;	 %!*,&)^,&%%	 !,@^!,#$!,*@&

Pkm6L6LPr – 8f6f	 !,!%),*!!,@#)	 (!#,$$@,@##

cGo	 !(,%!(,)^#	 @!,%#@,%#!

cfwf/e"t 6]lnkmf]g ;]jfsf] hDdf cfo	 @,!#&,)#^,(^(	 @,&*^,$@^,^!)

hLP;Pd (GSM) df]afO{n ;]jf 		

EjfO;	 !%,@%(,#((,*(&	 !^,!&#,!$*,*$(

8f6f	 !@,#*&,&@@,*%$	 !!,!!^,#%^,$(!

P;PdP;	 $%!,)@$,%@%	 #(),(!(,!!!

cGt/f{li6«o 6«Í 	 $&,&$^,)@%	 @^,!)&,@#*

/sd ?=  

/sd ?=  

u|fxs;Fusf] ;Demf}tfaf6 k|fKt cfo
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ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! -kl/dflh{t_

/f]ldË	 @!(,*$^,)&@	 !@!,##(,&**

cGo 	 @*,#^%,&#(,#&#	 @&,*@&,*&!,$&%

GSM df]jfO{n ;]jfsf] hDdf cfo		

cGt/k|zf;lgs ;]jf		

cGt/k|zf;lgs cfo – cGt/f{li6|o	 !,%)%,##%,$^%	 !,($*,%^!,%^&

cGt/k|zf;lgs cfo – cGtb]{zLo	 @^#,&(^,)@)	 @!%,#!(,#)&

cGt/fli6«o /f]ldª -Sharing_	 @*#,%#!,!%$	 @$(,*!%,@!&

P;PdP;	 %!#,%(%,&!&	 %^*,%!*,&$*

cGo	 &,&&$,)##	 !!,!*),#(%

cGt/k|zf;lgs ;]jfsf] hDdf cfo	 @,%&$,)#@,#*(	 @,((#,#(%,@##

Eofn' P8]8 ;]jfx¿ -VAS_	 $%@,%&$,!@^	 %%@,*@$,#^@

cfOkLl6eL ;]jf	 %*,(!&,*^%	 !@),)*#,^*@

hDdf ;]jf ljqmL jfktsf] cfo	 ##,%**,#)),&@@	 #$,@*),^)!,#^@

ax' ljt/0f (Multiple Deliverables)

Multiple Deliverables -XofG8;]6, u|fxs kl/;/ pks/0f, kmfOa/ s]an, g]6js{ ;]jf cflb_ ;lxtsf] j:t'nfO{ Psn  Deliverables df 
afF8kmfF6 ul/Psf] / JolQmut Deliverable sf] ;dfg dfkb08sf] cfwf/df klxrfg ul/Psf] 5 . Ps jif{eGbf j9L ;do cjlwsf] Kofs]h;Fu 
;DalGwt /fhZjnfO{ k|f]befjL cfwf/df /fhZj n]vfÍg u/L afFsL /fhZjnfO{ Deferred ul/Psf] 5 .

lkmtf{ gx'g] clu|d z'Ns (Non-Refundable Upfront Fees)

u|fxsn] ;d"xsf]] ;]jf k|of]u ug]{ ;/b/ cjlw !@ dlxgf eGbf a9L] x'g] cg'dfg ul/Psf] 5 / o;sf] Churn Rate cg'dflgt ;/b/ ;]jf  
k|of]u cjlwsf] pTs[i6 ;"rs xf] . ;d"xn] o;/L ;]jfk|aGw;Fu ;DaGwL clu|d ;]jf ;'rf?  z'Nsafkt k|fKt x'g] /fh:j ;]jf ;'rf? ePsf]  
ldltb]lv ;DalGwt ;]jf ;Demf}tf cjlw jf u|fxs ;]jf k|of]u cjlwsf] cfwf/df :ylut u/L n]vfÍg ub{5 .

!^= ljQLo cfo

n]vf gLlt

ljleGg ;|f]taf6 k|fKt ljQLo cfonfO{ g]kfn ljQLo k|ltj]bgdfg ( sf] cfwf/df n]vfÍg ul/Psf] 5 . 

JofVofTds l6Kk0fL

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

C0f nufgLdf Aofh cfDbfgL	 !,#!^,%$&,!!(	 !,$!@,^*(,)%^

C0fkqdf k|fKt Aofh	 #%*,$$&,!!@	 #^),$*),^$!

lgIf]kdf Aofh	 !,*)&,)@),&)&	 $,*$&,%$!,*@&

sd{rf/L C0fdf Aofh	 @^(,)!!,#$)	 !^^,%#!,$()

nufgLsf] jf:tljs d"Nodf kl/jt{g	 @@,!(!,(!%	 $*,^&*,&$(

hDdf	 #,&&#,@!*,!(#	 ^,*#%,(@!,&^$

/sd ?=  ljQLo cfo
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! -kl/dflh{t_

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

sfo{;Dkfbg hdfgt hkmt / cGo cfo	 @*&,)@&,(@$	 %^#,!#(,&!%

;/sf/L cg'bfg cfDbfgL	 @#),@**,**!	 !($,$&!,())

hDdf	 %!&,#!^,*)%	 &%&,^!!,^!%

sfof{no pks/0f dd{t vr{	 $&,*%^,!$^	 $^,&(%,^^$

ejg dd{t vr{	 !#),$&%,^@)	 !$),)*&,#*!

KnfG6 tyf d]l;g dd{t vr{	 !,*@(,%!$,*$)	 @,))&,%)&,(*)

 ;k\6j]o/ dd{t vr{	 @!*,&%)	 –

zlQm, tfk tyf k|sfz vr{	 !,$!*,!@#,#)@	 !,$@@,&%@,#^#

;jf/L OGwg vr{	 (^,#((,&$$	 !)&,#)*,*%^

;jf/L dd{t vr{	 &),&@(,(^@	 &#,%)@,##^

9'jfgL vr{	 !$,@#!,()%	 !#,*@!,@@&

cGt/f{li6«o cfO{=lk= lnh / 6«flGh6 vr{	 !,)!@,&@%,^$*	 (!!,*&!,&&%

6]lnkmf]g ;]6 tyf cGo ;fdu|L vr{	 #)&,*($,$(%	 $@%,@@(,^(@

Sof;sf8{ vr{	 @$(,*^(,#^@	 @#^,#^%,!*^

;f]wk'5 ;]jf vr{	 #(,%*#,@$)	 $@,(^*,@*(

Eofn' P8]8 ;]jf vr{	 $,$$@,#^(	 &(,&^%,@!&

cGt/cfa4tf vr{ -/fli6«o_	 @&*,%#%,^%#	 @&*,^!&,&)&

cGt/cfa4tf vr{ -cGt/f{li6«o_	 !%#,!(%,&$&	 @%(,^)%,^%&

tflnd vr{ (s/f/)	 !)%,#)),&@#	 !&&,#$@,(%*

ef8f vr{(sfo{;~rfng ;]jfsf] nflu)	 @#,!(),^%(	 $$,*@#,%#&

/sd ?=  

/sd ?=  

ljQLo cfo

;~rfng tyf dd{t vr{x¿

!&= cGo cfo

n]vf gLlt

nfef+z cfDbfgLnfO{ nfef+z k|fKt ug]{ xs l;h{gf ePkl5 tyf cGo cfDbfgLnfO{ ljZj;gLo ?kdf dfkg ePsf jf k|flKt ;Dej b]lvPsf] 
cj:yfdf cGo cfDbfgL lzif{sdf hgfOPsf] 5 . ;/sf/L cg'bfg;Fu ;+nUg ;t{ kfngf ug]{ / cg'bfg k|fKt x'g] plrt cfZjf;g kZrft dfq ;d"xn] 
;/sf/L cg'bfgnfO{ cfDbfgLsf] dfGotf lbPsf] 5 . -gf]6 @^_

JofVofTds l6Kk0fLx¿

!*= ;]jf ;~rfng tyf dd{t vr

JofVofTds l6Kk0fL

sfo{ ;~rfng vr{df l:y/ g]6js{ / df]jfOn ;~rf/ ;Da4 g]6js{sf] ;~rfng tyf dd{tdf nfu]sf vr{ ;DnUg ul/Psf] 5 .
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ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

lk=6'=lk= P;dP; vr{  	 #),)@#,$$(	 @*,@^@,&^&

/f]ldË vr{	 @$,((&,#%*	 !!,@$*,**^

k|fljlws ;]jf vr{	 $!,%!$,$(&	 ^(,&$),!&$

cg';Gwfg vr{	 $!),$(%	 ^(!,@)&

8f6f OG6«L vr{	 @,#^@,&^#	 !,($*,$#&

hDdf	 %,**!,%(^,&@&	 ^,#*),@%&,@(^

!(= ljlqm ;~hfn, ahf/Ls/0f / k|j4{g vr

JofVofTds l6Kk0fL

@)= sfof{no ;~rfng vr

JofVofTds l6Kk0fL

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

laqmLafktsf] sld;g	 !)(,&*#,$#*	 (#,($(,*##

lj1fkg tyf laqmL k|j4{g	 @#$,)&@,^*#	 !(^,@$*,^$$

hDdf	 #$#,*%^,!@@	 @(),!(*,$&&

/sd ?=  

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! -kl/dflh{t_

e|d0f vr{	 !%),#((,$@$	 !#*,#@*,(^#

s/ tyf z'Ns	 (*,&$%,&*!	 (%,@^!,*($

ef8f vr{ -sfof{no ;~rfng_	 !#@,)&&,))(	 (^,!^$,$&%

;~rfns ;ldlt a}7s eQf	 @,^@$,$))	 @,%)*,%))

cGo a}7s eQf tyf vr{	 $&,#^@,%))	 $(,^#%,$%!

d;nGb tyf 5kfO vr{	 #!,^#(,^^&	 #@,^(&,$#&

a+}s rfh{	 @!,^^&,*#@	 !&,@$%,@&&

tflnd vr{	 !*^,$%^,^@&	 @#!,)(!,)*(

cltly ;Tsf/ vr{	 @&,@^$,!!!	 @%,#$$,$%#

sfof{no ;hfj6	 !!,$*!,!#(	 !!,^$@,@@&

aLdf vr{	 $!,#$!,#!)	 #),^&@,$&^

n]vfk/LIf0f z'Ns	 @,^#(,*^&	 @,^#(,*^&

s/ n]vfk/LIf0f z'Ns	 *)),)))	 *)),)))

n]vfk/LIf0f vr{	 $,(*^,@%%	 %,%!@,#&@

x'nfs vr{	 (*^,&&$	 !,@#$,*@%

k':ts tyf kqklqsf	 @,!!!,!((	 @,##^,&@%

/sd ?=  k|zf;lgs vr{
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

@!= lgofds b:t'/, z'Ns tyf gjLs/0f b:t'/

JofVofTds l6Kk0fL

b"/;~rf/ lgodfjnL, @)%$ adf]lhd ;]jf /fh:jsf] $ k|ltztsf] b/n] /f]oN6L / g]kfn b"/;~rf/ k|flws/0fsf] Ohfht kqsf] zt{ cg';f/  
;]jf /fh:jsf] @ k|ltztsf] b/n] u|fdL0f b"/;~rf/ ljsf; sf]if -RTDF_ afktsf] bfloTj n]vfÍg ul/Psf] 5 . -gf]6 !%M u|fxs ;Demf}tfaf6 
k|fKt /fh:j _ .

cfly{s jif{ @)^#÷^$ df @!)) MHz AofG8sf] lk|mSj]G;L z'Ns ;DaGwL g]kfn b"/;~rf/ k|flws/0f -NTA_ ;Fusf] ljjflbt ljifodf ;d"xn] 
bfo/ u/]sf] k'g/fj]bgdf ;dLIff cjlwdf ;jf]{Rr cbfntn] lg0f{o hf/L u/]sf] 5 . o;sf] ;Defljt bfloTjsf nflu ljutsf jif{x?df ;Defljt 
bfloTj -Contingent Liability_ lzif{sdf ?= ! ca{ ^^ s/f]8 b]vfOPsf] lyof] . ;jf]{Rr cbfntsf] lg0f{o cg';f/, ;d"xn] ;~rf/ tyf ;"rgf 
k|ljlw dGqfnonfO{ hDdf ?= #%),)@^,@#) -cfly{s jif{ @)*!÷*@ sf nflu ?=^,))),))) ;lxt_ e'QmfgL u/]sf] 5 . pQm /sdnfO{ ;dLIff 
cjlwdf gfkmf jf gf]S;fgL ljj/0fdf vr{sf] ¿kdf n]vfÍg ul/Psf] 5 .

@@= ljQLo vr

JofVofTds l6Kk0fL
k§f afktsf] bfloTjdf k|efjsf/L Aofh ljlwsf] k|of]u u/L u0fgf ul/Psf] vr{nfO{ ljQLo vr{df /flvPsf] 5 .

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

/f]oN6L	 !,#$!,*%$,^^&	 !,#^&,%)!,((!

Uf|fdL0f b"/;~rf/ ljsf; sf]if of]ubfg	 ^&),(@&,###	 ^*#,&%),((%

lk|mSj]G;L b:t'/                                         	 @,@((,##$,^#)	 !,(*(,$((,@@@

cg'dltkq b:t'/		  #,@$(,&&%,#@(

hDdf	 $,#!@,!!^,^#)	 &,@(),%@&,%#&

/sd ?=  lgofds b:t'/, z'Ns tyf gjLs/0f b:t'/

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! -kl/dflh{t_

Jofj;flos ;]jf z'Ns vr{	 %,!^@,%$$	 ^,!&),(##

;'/Iff vr{	 @*^,%@&,)@@	 @^),#*),$)^

afXo;|f]t ;]jf vr{	 @,#@*,^@!	 *,#!*,*!(

;b:otf Zf'Ns	 !%,!$^,*&*	 !@,^%@,$)&

Jofj;flos ;kf]6{ vr{	 $#,!($,%)$	 %*,%*#,($#

;~rf/ vr{	 !%,))!,()!	 !*,$&^,!$!

jflif{sf]T;j vr{	 %,^@*,!( @	 %,&$%,$$)

;fwf/0f;ef vr{	 !,&)(,%#^	 !,()(,)(&

cGo vr{	 (%,#*(,^*$	 &!,*@*,$(!

ljljw vr{	 @&,)%&,*%(	 @^,*#$,(^#

hDdf	 !,@%(,&#),^#^	 !,@!$,)!^,^&)
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ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! -kl/dflh{t_

k§f bfloTjdf ljQLo vr{ 	 !*%,)*@,)^^	 !(),^&@,(&!

hDdf	 !*%,)*@,)^^	 !(),^&@,(&!

/sd ?=  ljQLo vr{

@#=ODk]o/d]G6 nfut / k'g/fj[lQ (Impairment Cost and Reversal)M

n]vf gLlt
u}/ ljQLo ;DklQdf ODk]o/d]G6 
hfoh]yf, Knf06 / pks/0fsf] s'g} PsfOdf ePsf] xfgL, To;sf] afFsL /sd / c;'nof]Uo /sd aLrsf] km/snfO{  ODk]o/d]G6 sf] ?kdf klxrfg  
ul/Psf] 5 . s'g} ;DklQsf] vf; PsfOn] :jtGq ?kdf gub k|jfx ub}{g eg] c;'nof]Uo /sdnfO{ To:t} ;d"xdf /x]sf gub cfh{g ug]{ PsfO (Cash 
Generating Units, CUG) sf] cfwf/df lgwf{/0f ul/Psf] 5 . 

;d"xsf] k|To]s k|ltj]bg ldltdf s'g} ;DklQdf ODk]o/d]G6 ug'{kg]{ b]lvPsf] cj:yfdf :ff]sf]] lgwf{/0f u/L c;'nof]Uo /sd ;d]t lglZrt ul/Psf] 5 . 
ODk]o/d]G6  ;dLIffdf k|efj kfg{ ;Sg] dxTjk"0f{ sf/0f lgDg 5g\ M
s_ ck|rlnt jf ef}lts IfltÙ
v_ k|ljlw / lgofds jftfj/0fdf ePsf] dxTjk"0f{ kl/jt{gÙ
u_ sfo{;Dkfbg cGtu{t ck]lIft P]ltxfl;s jf cg'dflgt eljiodf ;~rfng pknlAwdf dxTjk"0f{ kl/jt{gÙ
3_ ;DklQ k|of]udf jf o;sf] ;du| Joj;fosf] nflu /0fgLltdf dxTjk"0f{ kl/jt{g .

ODk]o/d]G6sf ;"rsx¿sf] klxrfg, eljiosf] gub k|jfxsf] cg'dfg / Cash Generating Unit (CGU) x¿sf] c;'nof]Uo /sdsf] lgwf{/0fnfO{ 
dxTjk"0f{ lg0f{o rflxG5 . CGU x¿sf] c;'nof]Uo /sd, jf:tljs d"Nodf lg;u{ ug{ nfUg] nfut 36fO cfpg] d"No / Value In Use dWo] h'g 
a9L x'G5 ;f]xLnfO{{ sfod ul/Psf] 5 . ahf/d"Nosf] cfwf/df lgwf{/0f ug{ g;lsg] cj:yfdf o:tf] d"No Discounted Cash Flow sf] cfwf/df 
ul/G5 . gub k|jfxsf] u0fgf c;'nof]Uo /sd, jf:tljs d"No, Past Trend tyf afXo ;"rgfsf] cfwf/df ul/Psf] 5 . ;DklQ jf CGU df x'g] 
ljz]if hf]lvd b]vfpgsf] nflu pko'Qm Discount Rate sf] k|of]u ul/Psf] 5 .

ljQLo ;DklQdf ODk]o/d]G6
g]kfn ljQLo k|ltj]bgdfg ( n] s'g} klg ljQLo ;DklQsf] ;'? dfkgb]lv C0f hf]lvddf pNn]Vo j[l4 ePsf] 5 5}g eGg] cfwf/df # r/0fdf  
ODk]o/d]G6 df]8nsf] ;'?jft u/]sf] 5 . oL ODk]o/d]G6sf r/0fn] n]vfÍg cjlwdf cg'dflgt C0f gf]S;fgL (Expected Credit Loss-ECL) sf] 
?kdf jf Aofh cfDbfgL dWo] s'g n]vfÍg ug]{ elg ODk]o/d]G6 /sdsf] lgwf{/0f ub{5 .
 
r/0f !M	 ;'? k|flKtb]lv C0f hf]lvddf s'g} k|efjsf/L j[l4 5}g eg] !@ dlxgfsf] cg'dflgt C0f gf]S;fgLsf] n]vfÍg ug]{ / s"n hDdfdf Aofh  

n]vfÍg ug]{ . 
r/0f @M	 ;'? k|flKtb]lv C0f hf]lvddf 7"nf] j[l4 b]lvPdf cjlwe/sf] nflu cg'dflgt C0f gf]S;fgLsf] n]vfÍg ug]{ / s"n hDdfdf Aofh  

n]vfÍg ug]{ .
r/0f #M	 ljQLo ;DklQ qm]l86 ODk]o8{ ePdf -xfn;fn} g]kfn n]vfdfg #(- ljQLo pks/0fx¿M dfkg tyf n]vfÍg df ;dfj]z dfkb08 cg';f/_ 

cjlwe/sf] nflu cg'dflgt C0f gf]S;fgLsf] n]vfÍg ug]{ / v'b hDdfdf -s"n hDdfdf qm]l86 5'6 36fP/_ Aofh n]vfÍg ug{]  .

JofVofTds l6Kk0fLx¿M
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! -kl/dflh{t_

Hfoh]yf, KnfG6 / pks/0f	 @!#,#%%,#@)	 %&,@^%,^^#

cd"t{ ;DklQx¿	 ^,%$$,^@!	 –

k'FhLut sfo{ k|ult	 -@*,^%@,)^!_	 !@*,(&),^)#

bL3{sfnLg nufgL tyf k]ZsL	 *^,*@^,)^(	 –

clu|d e'StfgL	 #,&#(,($#	 –

u}/–ljQLo ;DklQx¿	 -@&,!#@,@%%_	 –

ljQLo pks/0fx¿		

Jofkf/Ls k|fKo	 %!^,!#*,(*(	 -**,@!#,#*!_

lhG;L df}Hbft	 !,!!^,!^*	 %,@#%,@&)

Kf|f]befjL /sd, k]:sL / cGo e'StfgL	 -(,)**,%@(_	 –

C0f nufgL	 %$$,^*!,)^#	 -%&%,^)&,&**_

a}}+s df}Hbft	 !#,**^,&*@	

hDdf	 !,#@!,$!^,!)(	 -$&@,#$(,^#$_

n]gb]gaf6 gfkmf÷-gf]S;fg_	 !(&,&)@,(&%	 #),$**,^^$

d"NofÍgaf6 gfkmf÷-gf]S;fg_	 (,!&),($)	 ^%,!(#,##@

hDdf	 @)^,*&#,(!%	 (%,^*!,((^

/sd ?=  

/sd ?=  

ODk]o/d]G6÷-ODk]o/d]G6 lkmtf{_

;6xL b/df ePsf] kl/jt{gsf] c;/

@$= j}b]lzs d'b|f ;6xL b/df ePsf] kl/jt{gsf] c;/

n]vf gLlt
j}b]lzs d'b|fdf x'g] sf/f]jf/ /sdnfO{ sf/f]jf/ ldltdf sfod ;6xL b/ k|of]u u/L k|rlnt ;~rfng d'b|fdf -g]kfnL ?k}+of_ ?kfGt/0f ul/Psf] 5 .
ljb]zL d'b|fdf b]vfOPsf df}lb|s ;DklQ tyf bfloTj k|ltj]bg tof/ ubf{sf] ldltdf sfod /x]sf] b/sf] cfwf/df ;d"xsf] rngrlNtsf] sf/f]jf/ 
d'b|fdf ?kfGt/0f ul/G5 . d'b|f ?kfGt/0fsf] sf/0f ;[lht nfe jf xfgLnfO{ gfkmf jf gf]S;fg ljj/0fdf b]vfOG5 . u}/ df}lb|s ;DklQnfO{ ;'? k|fKt 
ubf{sf] ldltdf sfod /x]sf] ;6xL b/sf] cfwf/df g} n]vfÍg ul/G5 h;nfO{ kl5 k'gn{]vg ul/b}g . 

@%= cfos/

n]vf gLltx¿
;d"xn] s/sf] n]vfÍg tyf k|ltj]bg tof/ ug]{ k|of]hgsf] nflu g]kfn n]vfdfg !@ cg'';/0f u/sf] 5 . cfly{s jif{sf] gfkmfdf cfos/ u0fgf ubf{ 
rfn' / :yug s/ ;dfj]z u/L k|ToIf ?kdf OlSj6L jf cGo lj:t[t cfDbfgL ljj/0f;Fu ;DalGwt j:t'x?sf] xb;Dd afx]ssf] s/nfO{ l;wf gfkmf 
jf gf]S;fgsf] ljj/0fdf n]vfÍg ul/G5 .

rfn' s/M
rfn' cfos/df rfn' jif{sf] gfkmfdf ljj/0f tof/ ubf{sf] ldltdf sfod s/sf] cfwf/df ltg'{kg]{ ck]lIft s/ tyf ljut jif{sf] ltg{ afFsL s/ 
;dfof]hg ;lxtsf] s/ kb{5 . rfn' s/sf] /sd ltg'kg]{ jf k|fKt ug'kg]{ elg ck]Iff ul/Psf] s/sf] plrt cg'dfg xf] h;n] cfos/;Fu ;DalGwt 
clglZrttf ;d]t k|ltlalDat ub{5 .
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:yug s/
:yug s/n] ;d"xsf] eljiodf lng' jf lbg' kg]{ s/sf] bfloTjnfO{ hgfpF5 . h'g ;d"xsf] ;DklQ tyf bfloTjsf] ljQLo ljj/0f cg';f/sf] afFsL  
/sd / s/of]Uo gfkmf u0fgf ubf{ x'g] s/ cfwf/df ePsf] c:yfoL leGgtfaf6 l;lh{t x'G5 .
c:yfoL leGgtfx¿ -Temporary differences_ lgDg ljifodf x'g ;S5GM
  s/of]Uo c:yfoL leGgtf -Taxable temporary differences_
  s6f}tLof]Uo c:yfoL leGgtf -Deductible temporary differences_
:yug s/ ljQLo l:yltsf] ljj/0fdf bfloTj u0fgf ljlwaf6 u0fgf ul/G5 . pQm u0fgfdf s/of]Uo bfloTj / ;DklQsf] c:yfoL km/s u0fgf u/L 
gfkmfdf ;dfof]hg ul/G5 .

:yug s/ bfloTj ;fdfGotof ;a} s/of]Uo c:yfoL leGgtf / c:yfoL leGgtf jf s/of]Uo nfe pknAw x'g ;Sg] ;Ddsf tyf To:tf c:yfoL 
leGgtfsf] k|of]u ug{ ;lsg] :yug s/ ;DklQsf nflu u0fgf ul/G5 . 

:yug s/nfO{ ljj/0f tof/ ubf{sf] ldltdf sfod s/sf b/x?sf] k|of]u u/L l/e;{ ub{f c:yfoL leGgtfdf nfu" x'g] ck]Iff ul/Psf s/sf b/df 
dfkg ul/G5 . :yug s/ ;DklQ k|To]s l/kf]l6{Ë ldltdf k'gM ;dLIff u/L efjL k"jf{g'dfg s/ of]Uo nfe / s/ of]hgf /0fgLltsf] :t/sf] cfwf/df 
;Defljt s/ nfe k|fKt x'g] ;Defjgf gePsf] xb;Dd 36fOG5 .

olb rfn' s/ bfloTjnfO{ rfn' s/ ;DklQaf6 km/kmf/s ug{ ;Sg] sfg"gL clwsf/ 5, To;tf s/ lgwf{/0f ug]{ s/ lgsfo Pp6} 5 / ;d"xn] rfn' 
s/ ;DklQ / bfloTjsf] v'b lx;fa u/L jf ;DklQ k|fKt ug]{ / bfloTj Ps} ;fy km/kmf/s ug]{ ;f]r /fVb5 eg] rfn' s/ ;DklQ / bfloTjnfO{  
/fkm;fkm ul/G5 . 

@%=! v'b s/ ;DklQ / bfloTj
;d"xsf] cf=j= @)&&÷&* -@)@)÷@!_ sf] clGtd s/ k/LIf0f k'/f eO;s]sf] 5 . afFsL cf=j=x¿sf] ;DklQ / bfloTjsf] ljj/0f lgDgfg';f/  
/x]sf] 5 M

cfo jif	 cfos/ afkt Joj:yf 	 clu|d cfos/ e'QmfgL	 v'b s/ ;DklQ ÷	 ;l~rt s/ ;DklQ÷	
			   -bfloTj_	 -bfloTj_

@)&^÷&&	 ^,@&!,!$*,^^$	 ^,(^@,!)$,^&*	 ^(),(%^,)!$	 !,#(&,$%#,@()

@)&&÷&*	 $,@(%,&%#,#^)	 %,!&%,@@%,$)#	 *&(,$&@,)$#	 @,@&^,(@%,###

@)&*÷&(	 %,#*),!$@,&@@	 $,&^(,*$#,$!#	 -^!),@((,#)(_	 !,^^^,^@^,)@$

@)&(÷*)	 $,%%%,$^!,$^(	 $,^$#,@%*,*##	 *&,&(&,#^$	 !,&%$,$@#,#**

@)*)÷*!	 @$&,$%),$(&	 @,#@#,$)$,@&*	 @,)&%,(%#,&*!	 #,*#),#&&,!&)

@)*!÷*@	 $,&@&,@$!,!!@	 !,#*#,*#$,^&@	 -#,#$#,$)^,$#(_	 $*^,(&),&#)

/sd ?=

@%=@ rfn" s/
rfn' s/ bfloTj -jf lkmtf{ k|flKt_ rfn' jif{sf] s/of]Uo cfo tyf ljut jif{sf] s/ e'StfgL afFsL ;dfof]hgdf lge{/ ub{5 . s/of]Uo cfo gfkmf jf 
gf]S;fgsf] ljj/0fdf b]vfOPsf] gfkmf eGbf km/s kg{ ;S5 lsgls s]xL cfDbfgL jf vr{x¿ ljleGg jif{x¿df s/ ef/ kfg'{kg]{ jf 36fpg' kg]{ x'g 
;S5g\ eg] sltko To:tf cfDbfgL jf vr{x¿ s/ gnfUg] jf 36fpg' gkg]{ x'g ;Sb5g\ . sDkgLsf] rfn' s/ bfloTj k|rlnt cfos/ P]g @)%* 
-2002 AD_, cfos/ lgodfjnL, ;f];Fu ;DalGwt lgb]{lzsf tyf kl/kq cg';f/ u0fgf ul/Psf] 5 . 



274  g]kfn 6]lnsd

;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! -kl/dflh{t_

jif	 cfos/ vr	         ;|f]tdf s/ s§L

s/sf] Aoa:yf 		

Rffn' jif{sf] nflu	 #,**),%@%,))(	 ^(,$(&,&%(

ljut jif{sf] nflu	 &%!,&#),!$!	 $$,(@!,!#^

:yug s/ 	 *)(,(**,$)@	 #,#%^,($#,(%#

hDdf	 %,$$@,@$#,%%@	 #,$&!,#^@,*$&

@)&!÷&@	 !#!,%^^,#))	 @),#(@,!)*

@)&@÷&#	 @)#,#!),)!@	 –

@)&#÷&$	 !$@,$$#,$&*	 –

@)&$÷&%	 ^!,*%),##%	 –

@)&%÷&^	 &$,)!(,$%&	 !*,@#(,!)*

@)&^÷&&	 %@,(@@,*^)	 *,$*%,!%%

@)&&÷&*	 #&,@(^,^!^	 –

hDdf	 &)#,$)(,)^@	 $&,!!^,#&@

/sd ?=  

/sd ?=  

cfos/ vr{

JofVofTds l6Kk0fLx¿
;dLIff cjlwdf ;d'xn] cfly{s jif{ @)&!÷&@ sf] cfos/ lgwf{/0f ;DaGwL ljifodf ;jf]{Rr cbfntaf6 clGtd lg0f{o k|fKt u/]sf] 5, h;n] 
/fh:j Gofoflws/0fsf] cl3Nnf] lg0f{onfO{ ;b/ u/]sf] 5 . ljjfbdf /x]sf rf/j6f cfos/;DaGwL d'2fx?dWo] Pp6f ;d'xsf] kIfdf lg0f{o ePsf] 
5 . o;}u/L, ;|f]tdf s/ s§L -TDS_ ;DaGwL b'O{j6f d'2fdWo] Pp6f d'2f ;d'xsf] kIfdf lg0f{o ePsf] 5 .

;jf]{Rr cbfntsf] lg0f{o cg';f/ ;d'xsf] ?= &%),%@%,$#$ a/fa/sf] cfly{s ;|f]tsf] alxu{dg x'g] ;Defjgf /x]sf] 5, h;sf] ljj/0f lgDgfg';f/ 
/x]sf] 5 . oL /sdx¿nfO{ ljutsf cf=j=df ;Defljt bfloTj -Contingent Liabilities_ cGtu{t b]vfOPsf] lyof]. ;jf]{Rr cbfntsf] lg0f{o 
cg';f/ ;dLIff cjlwdf gfkmf jf gf]S;fgL ljj/0fdf ?= &%),%@%,$#$ sf] Joj:yf ul/Psf] 5 . 

@%=# :yug s/ -Deferred Taxes_

JofVofTds l6Kk0fLx¿M

sDkgLn] ljutsf cf=j= df Employee Benefit Obligation ;DaGwL :yug s/ u0fgf ubf{ Defined Benefit Assets nfO{ Defined 
Benefit Obligation df Netting u/L ug]{ u/]sf]df ;dLIff cjlwdf o; ;DaGwdf Joj:yfkgn] k'g/fjnf]sg u/L Defined Benefit Obligation 
sf] s'n /sddf sd{rf/LnfO{ jf:tljs e'StfgL ePsf] /sd 36fO{ g]kfn ljlQo k|ltj]bg dfg !@ cg';f/ u0fgf u/]sf] 5 . ;fy}} Defined Benefit 
Assets df :yug s/ u0fgf ul/Psf] 5}g .

dfly pNn]lvt kl/j{tgsf] cfly{s jif{ @)&(÷*) ;Ddsf] k|efjsf nflu yk :ylut s/ ;DklQ ?= @,^&#,#&),$&! a/fa/ cfly{s jif{ 
@)*)÷*! sf] ;'? /sdnfO{ kl/dflh{g ul/Psf] 5 . ;fy} cf=j= @)*).*! sf] gfkmf jf gf]S;fgL ljj/0fdf ?= !,&)&,*$!,#(# kl/dflh{g  
ul/Psf] 5 .
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ljj/0f –cf=j=@)*!.*@	 cfly{s ljj/0f cg';f/sf] /sd 	 s/ cfwf/	 c:yfoL km/s /sd -?=_

;DklQ			 

hfoh]yf, Knf06 / pks/0f 		  @!,&&#,*%*,#($	 #),^$),@(#,()%

hldg 		  @$,&&#,$@@,)))	 %(#,(@&,@@*

cb[io ;DklQ		  !,!%(,!&#,!$$	 !,)&),!#*,#(&

Carry Forward of Deductable losses		  –	

C0f nufgL		  !#,#$^,&(#,&@#	 !$,)$(,@%^,%%!

Jofkfl/s k|flKtof]Uo		  !,)(&,&**,&&!	 @,(!#,$!@,!!(

k|f]befjL /sd, k]:sL tyf cGo e'QmfgL kfpg' kg]{ /sd		  !,*!&,%#$,!$#	 !,*^&,&@&,$#$

lhlG; df}Hbft		  @*@,##$,$%)	 %#@,@#%,*@%

k'FhLut sfo{ k|ult		  #,@#),#^$,!(^	 $,%&*,%$),*(*

cu|Ld e'QmfgL tyf cGo u}/ ljQLo ;DklQ		  ((),##(,))$	 !,))&,!$),%^@

;fd'lxs nufgL sf]ifdf nufgL		  @)(,$@(,&))	 !(),))),)))

OlSj6L nufgL 		  @%#,*^^,(^$	 @)$,$#^,)))

P;f]l;P6\;df nufgL	 !,^!@,$#%,%*)	 @,$^#,#$!,@%)	 -*%),()%,^&)_

bL3{sfnLg nufgL tyf k]:sL 	 (&*,&$%,^(%	 !,!%*,(%^,$$*	 -!*),@!),&%#_

;Demf}tf nfut ;DklQ	 $!&,#%#,^#(		  $!&,#%#,^#(

		  !#,)#$,^$#		  !#,)#$,^$#

bfloTj / Joj:yf 				  

kl/eflift nfe of]hgf k|fjwfg -u}/–of]ubfgstf{	 (,)((,&!%,)$^	 -@&,$#$,^*#,)#)_	 -#^,%#$,#(*,)&&_

kl/eflift nfe of]hgf k|fjwfg–of]ubfgstf{	 ^#),###,)^!		  -^#),###,)^!_

6]lnsd eQf Joj:yf 	 *^*,%&*,^^$		  -*^*,%&*,^^$_

sd{rf/L af]g; afkt Joj:yf 	 !,&##,*#*,(*(		  -!,&##,*#*,(*(_

d"NofÍg afktsf] gfkmf÷-gf]S;fg_	 #)*,#$@,#&!		  -#)*,#$@,#&!_

vr{sf] Joj:yf	 $)@,%(*,^)*		  -$)@,%(*,^)*_

lnh bfloTj -g]6_ 	 !%!,@(*,&##		  -!%!,@(*,&##_

:yug l;d ;ls|otf /fh:j 	 *^*,%&*,^^$		  -*^*,%&*,^^$_

hDdf			     -#),#)^,@^@,@@$=))_

s/sf] b/	 25 & 30%	 	      -(,)#$,)$%,&&#_

:yug  ul/Psf] s/ bfloTj/;DklQ - cf=j=@)*)÷*!–kl/dflh{t		  –	 -*,!*&,()&,@)$_

:yug s/ Joj:yf vr{÷-cfDbfgL_ cf=j=@)*!÷*@			   -*$^,!#*,%&)_

:yug ul/Psf] s/ bfloTj÷-;DklQ_,#@ cfiff9 @)*@	   		   -(,)#$,)$%,&&#_

:yug s/ Joj:yf vr{÷-cfDbfgL_ cf=j=@)*!÷*@ P&L			   -*)(,(**,$)@_

:yug s/ Joj:yf vr{÷-cfDbfgL_ cf=j=@)*!÷*@ OCI	               		     -#^,!%),!^*_

/sd ?=@%=# :yug s/
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

@^= ;/sf/L cg'bfgM

n]vf gLlt
;/sf/L cg'bfg eg]sf] Pp6f ;+:yfsf] ;~rfng ultljlw;Fu ;DalGwt ljut jf eljiosf] lglZrt ;t{sf] cg'kfngsf] abnfdf ;+:yfnfO{ ;|f]t 
x:tfGt/0fsf] ¿kdf ;/sf/n] k|bfg ug]{ ;xof]u xf] . jf:tljs d"Nosf u}/ df}lb|s cg'bfg ;lxtsf ;/sf/L cg'bfgsf] lgDgfg';f/sf plrt cfZjf;g 
k|fKt ePkZrft dfq n]vfÍg ul/G5 . 
-s_ ;+:yfn] ;/sf/L cg'bfg;Fu ;DalGwt ;t{sf] kfngf ug]{5Ù /
-v_ cg'bfg k|fKt x'g]5 .

;DklQ;Fu ;DalGwt Jff:tljs d"No u}/ df}lb|s cg'bfg ;lxtsf ;/sf/L cg'bfgsf] k|of]uof]Uo cjlwsf] cfwf/df :yug cfosf] ¿kdf gfkmf jf 
gf]S;fg lx;fadf n]vfÍg ul/G5 . x|f;of]Uo ;DklQ;Fu ;DalGwt cg'bfg tL ;DklQsf] k|of]uof]Uo cjlwsf cfwf/df h'g cg'kftdf x|f; vr{nfO{ 
n]vfÍg ug'{ kg]{ xf] ;f]xL cg'kftdf gfkmf jf gf]S;fgdf ef/ kfl/G5 .

klxn] g} eO;s]sf] vr{ jf gf]S;fgsf] Ifltk"lt{sf] ¿kdf jf eljio;Fu ;DalGwt s'g} nfut lagf ;+:yfnfO{ tTsfn cfly{s ;xof]u ug]{ p2]Zon] 
k|fKt x'g] ;/sf/L cg'bfgnfO{ k|fKt x'g] cjlwsf] gfkmf jf gf]S;fgdf n]vfÍg ul/G5 .

JofVofTds l6Kk0fL

@&= ljqmLof]Uo ;DklQx¿ 

JofVofTds l6Kk0fLx¿
d'Vo?kdf dd{t kZrft lkmtf{ ePsf, ljqmLsf] k|lqmofdf /x]sf Scrap ;DklQ tyf ;d"xsf lj:yflkt pks/0fnfO{ ljqmLof]Uo ;DklQsf] ?kdf  
/flvPsf] 5  . Scrap tyf lj:yflkt ;DklQsf] cnfjf ;d"x;Fu lnnfdLsf nflu 5'6\ofOPsf ;DklQ klg /x]sf 5g\ .  oL ;DklQnfO{ >]:tfaf6 
x6fO{ z'Go d"No jf ?=! afFsL /sd sfod u/L n]vfÍg ul/Psf] 5 . g]kfn ljQLo k|ltj]bgdfg % cg';f/ o:tf u}/ rfn' / sfo{ ;~rfngdf  
g/x]sf ;DklQ jf:tljs d"Noaf6 laqmL nfut 36fO{ lgwf{/0f ul/g' k5{ .

Joj:yfkgaf6 sd dxTjsf elg cf}FNofOPsf tyf Jofjxfl/s sl7gfOsf sf/0f d"No lgwf{/0f ug{ g;lsg] ;DklQnfO{ ljQLo ljj/0fdf  
;dfj]z ul/Psf] 5}g . o;n] ;d"xsf] ljQLo cj:yf tyf sfo{;Dkfbgdf guGo k|efj x'g] Joj:yfkgsf] cg'dfg /x]sf] 5 . ;d"xdf ;~rfngdf 
g/x]sf s'g} klg sf/f]jf/ 5}gg\ .

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! -kl/dflh{t_

;'?sf] df}Hbft	 !,^^!,!(*,*&!	 !,%!&,)&%,&@*

rfn' jif{df yk	 #(#,!%!,@$^	 ##*,%(%,)$@

rfn' jif{df OlSj6Ldf x:tfGt/0f	 -@#),@**,**!_	 -($,$&!,()))

clGtd df}Hbft	 !,*@$,)^!,@#^	 !,^^!,!(*,*&!

/sd ?=  :yug ;/sf/L cg'bfg
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@*= cGo ;+:yfx¿df /x]sf] ljQLo :jfy{ 

n]vf gLlt
;d"xn] cGo ;+:yfx¿;Fusf] nufgL, lgoGq0f / k|efjsf] k|:t'lt ug]{ k|of]hgsf] nflu g]kfn ljQLo k|ltj]bgdfg !@ cg'';/0f u/]sf] 5 .

JofVofTds l6Kk0fL

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

lqz"nL hnljB't sDkgL lnld6]8	 $!=$@Ü	 $!=$@Ü

dflyNnf] tfdfsf]zL hnljB't lnld6]8	 ^=))Ü	 ^=))Ü

ljB't pTkfbg sDkgL lnld6]8	 #=@!Ü	 #=@!Ü

Gfful/s :6s l8n/ sDkgL	 !@=*^Ü	 !@=*^Ü

 	 Treatment	 Treatment

g]]kfn l8lh6n k]d]G6;\ sDkgL lnld6]8		  ;xfos sDkgL 	
;xfos sDkgL 

lqz"nL hnljB't sDkgL lnld6]8	 ljQLo nufgL 	 ljQLo nufgL 

dflyNnf] tfdfsf]zL hnljB't lnld6]8	 ljQLo nufgL 	 ljQLo nufgL 

Gfful/s :6s l8n/ sDkgL	 ljQLo nufgL 	 ljQLo nufgL 

ljB't pTkfbg sDkgL lnld6]8	 OlSj6L nufgL	 OlSj6L nufgL

g]Zfgn km08 d]g]hd]06 lnld6]8	 OlSj6L nufgL	 OlSj6L nufgL

;jf]{Qd l;d]G6 lnld6]8	 OlSj6L nufgL	 OlSj6L nufgL

/sd ?=  cGo ;+:yfx?sf] ;]o/wf/0f k|ltzt

k|ltj]bg ldlt;Dd ;d"xn] lqz"nL hnljB't sDkgL lnld6]8df $!=$@Ü OlSj6L nufgL u/]sf] 5 . tyflk, pQm sDkgLdfly ;d"xsf] lgoGq0f 
-Control_ g/x]sfn] lqz"nL hnljB't sDkgL lnld6]8nfO{ ;xfos sDkgL -Associate_ s} ¿kdf klxrfg ul/Psf] 5  .

lqz"nL hnljB't sDkgL lnld6]8sf] k'FhLut ;+/rgfdf sDkgLsf] nufgL lx:;f #) k|ltzt sfod /xg] k"j{ Joj:yf ePsf]n] xfnsf] lx:;f 
c:yfoL dfq xf] . 

@(= k|lt ;]o/ cfDbfgL

n]vf gLlt
;fwf/0f ;]o/wgLsf] lx:;fdf kg]{ v'b gfkmfnfO{ ;fwf/0f ;]o/sf] efl/t cf};t ;+Vofn] efu u/]/ cfwf/e"t k|lt ;]o/ cfDbfgL u0fgf ul/Psf] 5 .
 
JofVofTds l6Kk0fL
g]kfn n]vfdfg ## æk|lt ;]o/ cfDbfgLÆ n] ljQLo ljj/0fdf k|lt ;]o/ cfDbfgL ;"lrt ug'{kg]{ cfjZostfnfO{ cf}FNofPsf] 5 . ;d"xsf ;fwf/0f  
;]o/ jf ;Defljt ;fwf/0f ;]o/ ;"lrs[t ;]o/ ahf/df sf/f]jf/ eO/x]sf] 5 . ;d"xn] cfkm\gf] ljQLo ljj/0f ;DalGwt lgofds lgsfodf k]z ub{5 .
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

k|lt ;]o/ cfDbfgLdf x|f; Nofpg ;Sg] rfn' jf ;Defljt s'g} pks/0f ljBdfg gePsf] sf/0f ;d"xsf]] Basic / Diluted k|lt ;]o/ cfDbfgL ;dfg 
/x]sf] 5 . 

#)= ;Defljt bfloTj / k'FhLut k|lta4tf

#)=! ;Defljt bfloTj
;Defljt bfloTjn] ;Defljt gubsf] afXo k|jfxnfO{ hgfpF5 h;sf] e'QmfgLsf] ;Defjgf sd x'g'sf] ;fy} ljZj;gLo sf/0f ;lxt dfkg ug{ 
;lsb}g . 

#)=!=! s/ ;DaGwL d'4fx?    

#)=!=!=! k|zf;lgs k'g/fjnf]sg clknM

sDkgLsf] cfo jif{ @)&!÷&@ b]lv @)&&÷&* ;Ddsf k"0f{ s/ kl/If0f ;DkGg eO;s]sf 5g, / sDkgLn] ;|f]tdf s/ s§L (TDS) tyf cfos/;DaGwL 
;+;f]lwt s/ lgwf{/0f cfb]zx¿ k|fKt u/]sf] 5. o; ;DaGwdf sDkgLn] cfGtl/s /fh:j ljefusf dxflgb{]zs;dIf k|zf;sLo k'g/fjnf]sg  
- Administrative Review _ sf nflu lgj]bg bfo/ u/]sf] 5 / cfjZos /sd hDdf ul/;s]sf] 5. ;fy}, cfo jif{ @)&!÷&@ / @)&@÷&# 
sf clGtd ;+;f]lwt s/ lgw{f/0f cfb]zlj?4 sDkgLn] /fh:j Gofoflws/0fdf ckLn bfo/ u/]sf] 5.

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! -kl/dflh{t_

;]o/wgLsf] nflu 5'6\ofOPsf] gfkmf	 %,(^#,!^@,$@#	 &,()!,)@),$@$

hDdf ;]o/ ;+Vof -efl/t cf};t_	 !*),))),)))	 !*),))),)))

k|lt ;]o/ cfDbfgL -j]l;s_	 ##=!#	 $#=*(

k|lt ;]o/ cfDbfgL (Diluted)	 ##=!#	 $#=*(

/sd ?=  k|lt ;]o/ cfDbfgL

jif	 k|zf;sLo k'g/fjnf]sgsf nflu 	 /fh:j Gofoflws/oFdf hDdf  	
	 hDdf ul/Psf] w/f}6L /sd	 ul/Psf] w/f}6L /sd

@)&!÷&@	 *#,^^@,**!	 !$#,)(&,*^#

@)&@÷&#	 !%%,^!#,!@#	

@)&#÷&$	 #%,^!),*&)	

@)&$÷&%	 !%,$^@,%*$	

@)&%÷&^	 @#,)^$,^$!	

@)&^÷&&	 $,(#%,#&%	

hDdf 	 #!*,#$(,$&$	 !$#,)(&,*^#

/sd ?=

cfo jif{ @)&!÷&@ afx]s afFsL jif{x¿sf] ;DalGwt ;+;f]lwt s/ lgwf{/0f cfb]zx¿ ljifox¿ xfn k'g/fjnf]sgsf] qmddf /x]sf 5g\ / tL 
;DaGwdf lg0f{o x'g afFsL 5. cfo jif{ @)&!÷&@ sf nflu cfos/ lgw{f/0f;DaGwL ljifodf ;jf{]Rr cbfntaf6 clGtd km};nf k|fKt eO;s]sf] 
5, h;n] /fh:j Gofoflws/0fsf] k"j{ lg0f{onfO{ sfod /fv]sf] 5. ;jf]{Rr cbfntsf] pQm km};nfkl5 sDkgLn] cfo jif{ @)&!÷&@ sf] k'gM s/ 
lgwf{/0fsf] nflu s/ sfo{fno;dIf cg'/f]w k]z u/]sf] 5, h;sf] hjfkm xfn;Dd k|fKt ePsf] 5}g.

k|zf;lgs k'g/fjnf]sg sDkgLsf] kIfdf gePdf cfo jif{ @)&#÷&$, @)&$÷&%, @)&%÷&^, @)&^÷&& tyf @)&&÷&* sf nflu >f]tdf 
s/ s§L, d"No clej[l4 s/ tyf cfos/, ;fy}] hl/jfgf /sd;DaGwL ;Defljt bfloTj sDkgLdfly /xg]5.
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jif	 cfos/	 Eof6	 >f]tdf s/ s§L

@)&!÷&@	 @!@,**(,%!^		  $,&(#,())

@)&@÷&#	 $!@,**(,)^&		  ^,@%#,$!#

@)&^÷&&		  !!,@%^,#$$	

hDdf	 ^@%,&&*,%*#	 !!,@%^,#$$	 !!,)$&,#!#

/sd ?=

#)=!=@ sfg"gL d'4fx¿

;d"xlj?4 @! hgf s/f/ >ldsx¿n] Hofnf bfaL;DaGwL bfo/ u/]sf] ljjfbsf ;Gbe{df >d cbfntaf6  ePsf] lg0f{o k|fKt ePsf] 5 . pQm 
lg0f{olj?4 ;d"xn] ;jf]{Rr cbfntdf k'g/fj]bg bfo/ u/]sf] 5  . ;jf]{Rr cbfntn] >d cbfntsf] lg0f{o sfof{Gjog gug{ cGtl/d cfb]z     
-stay order_ hf/L u/]sf] 5 . of] d'2f xfn ;jf]{Rr cbfntdf ljrf/fwLg cj:yfdf /x]sf] 5 . Joj:yfkgsf] d"NofÍg cg';f/, olb clGtd lg0f{o 
;d"xsf] ljkIfdf ePdf sl/a ?= (,^)*,)%^ a/fa/sf] cg'dflgt bfloTj e'QmfgL  ug{'kg]{ b]lvG5 .

rfn' cfly{s jif{df clVtof/ b'?kof]u cg';Gwfg cfof]u -CIAA_ n] ;d"xsf !$ hgf sd{rf/L la?4 vl/b;DaGwL ljifodf ljz]if cbfntdf 
d'2f bfo/ u/]sf] 5 . ljz]if cbfntsf] clGtd lg0f{o gcfP;Dd ;DalGwt kbflwsf/Lx¿nfO{ lbOg'kg]{ cfly{s Ifltk"lt{ e'QmfgL /f]Ssf ul/Psf] 5 . 
olb lg0f{o sd{rf/Lx¿sf] kIfdf ePdf, ;d"xn] /f]Ssf ul/Psf] ?=&@),%!! a/fa/sf] Ifltk"lt{ /sd e'QmfgL ug{'kg]{ bfloTj b]lvG5 .

rfn' cfly{s jif{df ;d"xn] @^ hgf sd{rf/Lx¿lj?4 cg'zf;gfTds sf/afxL u/]sf] 5 .

o; jif{ ;d"xlj?4 cbfntdf ljrf/fwLg cj:yfdf /x]sf $@ j6f k|d'v sfg'gL d'2fx¿ /x]sf 5g\ . tL d'2fx¿ ;d"xsf] ljkIfdf km};nf ePdf 
pTkGg x'g] bfloTjsf] /sd ljZj;gLo ¿kdf d"NofÍg ug{ ;lsg] cj:yf 5}g . Joj:yfkgsf] wf/0ff cg';f/, s/;DaGwL ljjfbaf/] dfly gf]6 
#)=!=! df pNn]v ul/Psf] ljifoafx]s cGo s'g} klg d'2faf6 pTkGg x'g] bfloTj dxTjk"0f{ gx'g] ePsfn] kl/df0ffTds v'nf;f cfjZos g/x]sf] 
b]lvG5 .

#)=!=# g]kfn b"/;~rf/ k|flws/0f;Fusf] ljjfbM

cfly{s jif{ @)^#÷^$ b]lv @!)) d]ufxh{ lk|mSj]G;L AofG8sf] lk|mSj]G;L z'Ns e'QmfgL ;DaGwL ljifodf g]kfn b"/;~rf/ k|flws/0f -NTA_ ;Fu 
;d"xsf] ljjfb /x]sf] 5 . o; ;DaGwdf ;jf]{Rr cbfntaf6 lg0f{o eO;s]sf] 5 / ;f] lg0f{ocg';f/ ;d"xn] nfu" hl/jfgf tyf b08;d]t ;dfj]z 
u/L -cf=j= @)*!÷*@ sf nflu ?= ^,))),))) ;lxt_ s'n ?= #%),)@^,@#) ;~rf/ tyf ;"rgf k|ljlw dGqfnodf e'QmfgL u/]sf] 5 . tyflk, 
o; ljifodf -NTA_ n] k'g/fjnf]sgsf nflu lgj]bg bfo/ u/]sfn] pQm d'2f xfn;Dd klg ;~rf/ tyf ;"rgf k|ljlw dGqfnodf 5nkmnsf] qmddf 
/x]sf] 5 .

olb pQm k'g/fjnf]sg lgj]bg ;d"xsf] ljkIfdf km};nf ePdf, To; ldlt;Ddsf] lk|mSj]G;L z'Ns tyf ;Defljt hl/jfgf /sd;lxt sl/a ?= !=#! 
ca{ a/fa/sf] cfsl:ds bfloTj -Contingent liability_ ;d"xdf /xg]5 .
	
#)=@ k|ltj4tf 

k|lta4tf eg]sf] ;d"xn] ;DklQ vl/b, k§f, k"jf{wf/ Pj+ g]6js{ ljsf; / lj:tf/sf] nflu cfk"lt{stf{;Fu ul/Psf] ;Demf}tf afkt eljiodf ltg'kg]{  
s/f/sf] bfloTj xf] t/ j:t' tyf ;fdu|L cfk"lt{stf{af6 k|fKt eO{ g;s]sf] sf/0fn] To:tf /sd ljQLo ljj/0fdf ;dfj]z ul/Psf 5}gg\ . sfo{ ;DkGg 
ePkZrft\ e'QmfgL ug]{ u/L Go"gtd k|lta4tf hgfOPsf /sd lgDgfg';f/ k|:t't ul/Psf] 5 .
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

k'FhLut k|lta4tf

ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

l;len sfo{sf] k"FhLut k|lta4tf	 !^!,*(%,)(*	 **,*!&,@#@

Knf06 tyf pks/0f vl/b sfo{sf] k"FhLut k|lta4tf	 ^,%$*,##@,$!$	 ^,@)),^&$,&$@

hDdf	 ^,&!),@@&,%!@	 ^,@*(,$(!,(&$

/sd ?=

#!= ;Da4 kIfsf] ljj/0f

Nf]vf gLlt
g]kfn n]vfdfg @$ æ;Da4 kIf;F+usf] sf/f]jf/Æ adf]lhd sf/f]af/ /sd / cGo sfg"gL cfjZostfnfO{ v'nf;f ug'{kg]{ Joj:yf  /x]sf] x'Fbf ;d"xn] 
;Da4 kIf;Fusf] sf/f]jf/ / ;f]sf] afFsL /sdnfO{ pNn]v u/]sf] 5 .

JofVofTds l6Kk0fL
#!=! ;Da4 kIfsf] klxrfg
;d"xn] lgDg kIfx¿nfO{ ;Da4 kIfsf] ?kdf klxrfg u/]sf] 5 .
!= 	 g]kfn ;/sf/ M g]kfn ;/sf/ d'Vo sDkgLsf] k|d'v nufgLstf{ /x]sf] 5 . -;]o/ k"FhL ;DaGwL gf]6 !#_
@=	 sDkgLsf ;~rfnsx¿
#=	 sDkgLsf d'Vo Joj:yfksx¿, sDkgLdf ;]jf/t tx !! / ;f]eGbf dflysf kbfl;g JolQmx¿nfO{ Joj:yfksLo lg0fo{df k|efj kfg{ ;Sg] 

kbflwsf/Lsf] ?kdf lnOPsf] 5 .
$= 	 ;~rfns tyf Joj:yfksLo kbdf sfo{/t kbflwsf/Lsf gft]bf/x¿ .
%=	 gful/s nufgL sf]if tyf sd{rf/L ;~ro sf]ifdf /x]sf] g]kfn 6]lnsd sd{rf/L cjsf; sf]if .
^=  	g]kfn b"/;~rf/ sDkgLsf] sd{rf/Lsf] lgj[lQe/0f sf]ifsf] nflu g]kfn a}+s lnld6]8, /fli6«o jfl0fHo a}+s / s[lif ljsf; a}+s tyf cGo jfl0fHo 

a}+sx?;Fu Earmark ul/Psf] /sd
&=	 lqz"nL hnljB't sDkgL lnld6]8
*=  dflyNnf] tfdfsf]zL hnljB't lnld6]8
(=  Gfful/s :6s l8n/ sDkgL lnld6]8
!)= /fli6«o jfl0fHo a}+s

#!=@ ;Da4 kIf;Fusf] sf/f]af/
#!=@=! g]kfn ;/sf/;Fusf] sf/f]af/

;d"xn] s/ tyf u}/ s/ /fh:j ;lxt s"n hDdf ?= 18,460,715,187  ;/sf/L sf]ifdf of]ubfg u/]sf] 5 h:fdf ;]o/ nufgLsf] cfwf/df ?= 
$,($),&($,*)) nfef+z e'StfgL ;d]t ;dfj]z ePsf] 5 .
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ljj/0f	 #@ cfiff9 @)*@	 #! cfiff9 @)*! -kl/dflh{t_

clu|d cfos/	 ^%),))),)))	 !,&)),))),)))

d"No clej[l4 s/	 #,&^$,@(&,#@)	 #,$^!,)*&,@)*

b"/;~rf/ ;]jf z'Ns	 #,@#),&#&,@!^	 #,!$$,&($,&#&

:jfldTj z'Ns	 ^!$,*@#,@)&	 ^*$,!(#,#%#

eG;f/ z'Ns	 !$@,(*!,^&^	 !&%,!@&,#))

/f]oN6L / u|fld0f b"/;~rf/ ljsfz sf]if	 @,)%!,@%@,(*^	 @,!%*,)^),!)(

lk|mSj]G;L b:t'/	 @,$@#,^$&,(%%	 @,)$^,%(%,))^

nfef+z	 $,($),&($,*))	 ^,%*&,&@^,$))

;DklQ s/	 %#,#&&,!##	 %*,@&#,&^^

nfO;]G; b:t'/	 #,)),)))	 !^,(*(,%)),)))

;|f]tdf s/ s§L (TDS)	 %**,%)@,*($	 $,%*&,($(,*#@

hDdf	 !*,$^),&!%,!*&	 $!,%(#,#)&,&!!

/sd ?=

g]kfn ;/sf/nfO{ b"/;~rf/ ;]jf pknAw u/fPafkt c;'n ul/g] ;]jf z'Nsx¿ Jofj;flos ;t{x¿ cg';f/ nufOPsf] 5 . rfn' cfly{s jif{df  
g]kfn ;/sf/sf ljleGg sfof{nox¿nfO{ ljleGg b"/;~rf/ ;]jfx¿ pknAw u/fP afkt ;d"xn] ?= !(%,&##,%@* a/fa/sf] cfDbfgL cfh{g  
u/]sf] 5 .

g]kfn b"/;~rf/ k|flws/0f -g]kfn ;/sf/åf/f :yflkt :jfoQ lgofds lgsfo_ nfO{ ltg{'kg]{ lgofds z'Nsx¿ k|rlnt sfg'gL tyf lgofds 
Joj:yfcg';f/ e'QmfgL ul/Psf] 5 .

#!=@=@ ;~rfns tyf d'Vo Joj:yfksLo JolQmTj

o; cfly{s jif{df -c;f/ #@, @)*@_ s'g} klg ;~rfns tyf Joj:yfks Pj+ lghsf gft]bf/x¿n] ;d"xaf6 s'g} k|sf/sf] C0f ;'ljwf lnPsf 
5}gg\ .

;d"xn] lgodfjnL÷ljlgodfjnL cg';f/sf ;]jf ;'ljwf afx]s s'g} klg ;~rfns tyf Joj:yfksLo JolQmTj Pj+ lghsf gft]bf/x¿;Fu s'g} klg 
sf/f]af/ cyjf sf/f]af/ k|:tfj ;d]t u/]sf] 5}g .

#!=@=# cGt/ ;d"x sf/f]af/

cGt/ ;d"x aLr x'g] sf/f]af/ Arm’s length l;4fGtsf] cfwf/df lgDgfg';f/sf] sf/f]jf/ ePsf] 5 .

ljj/0f		  sf/f]af/ /sd	 p7\g jFfsL /sd / -e'QmfgL jfFsL /sd_

	 8]la6	 qm]l86

3/ef8f vr{		  #^,)),)))	

6]lnkmf]g / O{G6/g]6 vr{		  @@),@!(	 *,!!$

tna eTtf e'QmfgL af+sL		  @(*,%#!	 &,%($,$^@

ljB't dxz'n e'QmfgLsf nflu sldzg	 %,#^&,%))		  @@,#%@,)))

MPOS vl/b		  @(,%^@,^^)	

hDdf		  %,#^&,%))	 ##,^*!,$!)	 @(,(%$,%&^

sf/f]af/sf k|s[lt /sd ?=
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

#!=@=$  ;Da4 kIfx¿;Fu÷sf] afFsL /sd

n	 gful/s nufgL sf]if / sd{rf/L ;+rosf]ifdf /x]sf] sDkgLsf sd{rf/Lx?sf] cjsf; sf]ifsf] /sd lglZrt ;'ljwf of]hgfsf] ljj/0f -l6Kk0fL 
!@=@_ df b]vfOPsf] 5 .

n	 lqz'nL hnlaB't sDkgL lnld6]8, dflyNnf] tfdfsf]zL hnlaB't lnld6]8 / gful/s :6s l8n/ sDkgL lnld6]8df ul/Psf] nufgL tyf  
;]o/df nfe/xfgL nfO{ Pzf]l;o6\;df nufgL -l6Kk0fL %_ df b]vfOPsf] 5 .

n	 lqz'nL hnlaB't sDkgL lnld6]8sf] ;]o/ ;x-ljQLos/0f kl/of]hgf ;Demf}tf cGtu{t glan a}+s lnld6]8;Fu k|lt1f (Pledge) ul/Psf] 5 . 
;f]] afkt sDkgLn] ?=@ ca{ #) s/f]8sf] skf]{/]6 Uof/]G6L ;d]t lbPsf] 5 .

n	 dflyNnf] tfdfsf]zL hnlaB't lnld6]8sf] nufgLnfO{ C0f nufgL l6Kk0fL (=!=^ df b]vfOPsf] 5 .

#@= kl/dflh{t / k'gjuL{s[t v'nf;f

cfly{s ljj/0fx¿ q'l6 /lxt k|:t't ug{sf nflu k|ltj]bg cjlw eGbf cl3Nnf] cf=j=sf dxTjk"0f{ q'l6nfO{ kfZrbzL{ -Retrospective_ ?kdf 
;Rofpg ;f]xL cjlwsf] t'ngfTds /sdnfO{ k'gM k|:t't u/]/ jf k|ltj]bgdf t'ngf ul/Psf] cjlw eGbf cl3Nnf cf=j=df ePsf q'l6x?nfO{ ;f] 
cjlwsf] ;DklQ, bfloTj / OlSj6Lsf Aofn]G;nfO{ kl/dfh{g u/]/ ;'wf/ ul/G5 .

o; ;Gbe{df, cl3Nnf] cjlwsf q'l6x¿nfO{ lgDglnlvt k|efjsf ;fydf sDkgLsf] ;DklQ, bfloTj / OlSj6Lsf] ;'? df}Hbft kl/dfh{g u/]/ ;'wf/ 
ul/Psf] 5M 

s_	cf=j= @)*)÷*! df KnfG6 tyf d]l;g/L ( Plant & Machinery)  ?= !@!,*^),#@( n] sd b]vfOPsf] lyof] eg] KnfG6 tyf d]l;g/L / 
xLl6ª tyf nfOl6ª  (Heating & Lighting) ;Fu ;DalGwt hDdf x|f;s§L -Accumulated depreciation_ qmdzM ?=!!^,*#&,@^) / 
?=@@^,*)* n] sd b]vfOPsf] lyof] . ;f]xL cg';f/ cl3Nnf] jif{sf t'ngfTds tYofÍx¿ kl/dflh{t ul/Psf] 5 / ;du| k|efj rfn' cfly{s 
jif{sf] ;'? ;l~rt gfkmf -Retained earnings_ df ;dfof]hg ul/Psf] 5 .

v_	cf=j= @)*)÷*! sf] PPE sf] k|f/lDes jxg d"No -Opening carrying amount_ cl3Nnf] cjlwdf k'FhLs[t ;DklQsf] cjd"Nogsf 
sf/0f ?= !&,##^,(&% n] kl/dflh{t ul/Psf] 5 / cGTosf] jxg d"No  -Closing carrying amount_  ?= %,(!),$)& n] kl/dflh{t  
ul/Psf] 5, h;sf] ;dfof]hg ;l~rt gfkmf tyf cl3Nnf] jif{sf] gfkmf–gf]S;fgdf ul/Psf] 5 .

u_	rfn' cfly{s jif{df, cl3Nnf] jif{x¿df PSTN category cGtu{t unt ¿kdf juL{s[t ul/Psf FTTH category ;DaGwL s]xL KnfG6 tyf 
d]l;g/Lsf j:t'x¿ FTTH categorydf k'gj{uL{s/0f ul/Psf] 5 . o; k'gj{uL{s/0fsf sf/0f x|f;s§L vr{df kl/jt{g ePsf] 5 . ;f]xL cg';f/ 
KnfG6 tyf d]l;g/Lsf] jxg d"No ?= %&,!@%,%&& n] kl/dflh{t ul/Psf] 5 / cl3Nnf] jif{sf] gfkmf jf gf]S;fg ?= @(,*^&,*^$ n] kl/dflh{t 
ul/Psf] 5 .

3_ 	rfn' cfly{s jif{df :yug ;/sf/L cg'bfg -Deferred government grants_ sf] ;'? df}Hbft ?= #,@$(,&#) n] k'gM k|:t'tLs/0f u/L 
;'? ;l~rt gfkmfdf ;dfof]hg ul/Psf] 5 . of] ;dfof]hg PSTN category af6 FTTH category df s]xL KnfG6 tyf d]l;g/L k'gj{uL{s/0f  
ul/Psf] sf/0fn] pTkGg ePsf] xf] .

ª_ 	k|of]u–clwsf/ ;DklQ -Right–of–Use Assets_ / lnh bfloTj -lease liabilities_ ;DaGwL ;dfof]hgsf sf/0f ;'? ;l~rt gfkmf ?= 
!!,!@*,)#* n] ;dfof]hg ul/Psf] 5 . ;fy}, cl3Nnf] jif{sf t'ngfTds tYofÍx¿df lnh bfloTj;DaGwL ljQLo nfut ?= @@,&$*,!((  / 
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k|of]u–clwsf/ ;DklQsf] kl/zf]wg -Amortisation_ ?= @%,^&%,*%( n] j[l4 x'g] u/L kl/dflh{t ul/Psf] 5 .

r_ 	cl3Nnf] jif{df KnfG6 tyf d]l;g/Lsf] s/ cfwf/ -Tax base_ ?= @,!#&,%&),$#) n] a9L b]vfOPsf] lyof], h;sf sf/0f ;DalGwt 
jif{x¿sf] rfn' s/ vr{df q'l6 ePsf] b]lvG5 . of] q'l6 ;Rofpg ;'? ;l~rt gfkmf ?= !&&,(%@,&#* n] ;dfof]hg ul/Psf] 5 / cl3Nnf] 
jif{sf t'ngfTds tYofÍx¿ ?= ^(,$(&,&%* n] kl/dflh{t ul/Psf] 5 .

5_ 	;xfos sDkgLx¿df ul/Psf] nufgL -Investment in Associates_ ?= !%@,)@^,%&) n] kl/dflh{t ul/Psf] 5 . ;f]xL /sd a/fa/ 
cl3Nnf] jif{sf] gfkmf–gf]S;fg vftfdf ;xfos sDkgLsf] glthfdf lx:;f -Share of results of Associates_ klg kl/dflh{t ul/Psf] 5 .

h_	sd{rf/L ;DaGwL :yug vr{ -Deferred employee expenses_ ?=#^#,&$&,^** n] kl/dflh{t ul/Psf] 5 / ;f]xLcg';f/ ;l~rlt 
-Reserves_ df ;dfof]hg ul/Psf] 5 . of] ;dfof]hg sd{rf/L C0fsf] dfkg k4ltdf kl/jt{g kf]6{kmf]lnof] cfwfl/t ljlwaf6 JolQmut 
sd{rf/L–:t/sf] d"NofÍgdf—ul/Psf] sf/0fn] pTkGg ePsf] xf] . 

em_ @)^^ cl3 ;fd]n ePsf sd{rf/Lx¿sf] lgw{fl/t ;'ljwf bfloTj ?= 138,894,075 n]  kl/dflh{t ul/Psf] 5 / ;f]xL /sdn] of]hgf ;DklQdf 
;d]t k|efj k/]sf] 5 . To:t},  @)^^ kl5 ;fd]n ePsf sd{rf/Lx¿sf] lgw{fl/t ;'ljwf bfloTj / of]hgf ;DklQ ?= 307,587 n] kl/dflh{t 
ul/Psf] 5.

`_	s/ 3f6f ljQLo ljj/0fdf eGbf :jo+ s/ lgw{f/0fdf km/s /x]sf]n] :yug s/ ;DklQ nfO{ ? 54,136,730 n] kl/dflh{t ul/Psf] 5 .

6_ @)^^ cl3 ;fd]n ePsf sd{rf/Lx¿sf lgwf{l/t ;'ljwf bfloTjdf cfwfl/t :yug s/ u0fgf;Fu ;DalGwt cl3Nnf] jif{sf] :yug s/ 
;DklQ / ;f];Fu ;DalGwt :yug s/ ;+lrlt ? 2,673,370,471 n] kl/dflh{t ul/Psf] 5, h;df cl3Nnf jif{sf] t'ngfTds ;dfof]hg ? 
1,707,841,393 /x]sf] 5 .

7_ 	cg'aGw nfut ;DklQsf] ;DaGwdf, cl3Nnf] jif{sf] :yug s/ / ;f];Fu ;DalGwt :yug s/ ;+lrlt ?= 117,167,470 n] kl/dflh{t ul/Psf] 
5, h;df cl3Nnf] jif{sf] t'ngfTds ;dfof]hg ?= 7,621,959 /x]sf] 5 .

9_	l;d ;ls|otf :yug cfosf] ;DaGwdf, cl3Nnf] jif{sf] :yug s/ / ;f];Fu ;DalGwt :yug s/ ;+lrlt ?= 46,727,266 n] kl/dflh{t  
ul/Psf] 5, h;df cl3Nnf] jif{sf] t'ngfTds ;dfof]hg ?= 3,088,115 /x]sf] 5 .

8_	c;"lrs[t z]o/df ePsf] nufgLsf] ;'? df}Hbft /sd ?= 35,571,449 n] kl/dflh{t ul/Psf] sf/0f cl3Nnf] cjlwsf] cfo / gf]S;fgLdf 
;dfof]hg ul/Psf] 5 .

`_	dfly pNn]lvt /sdx¿sf] kl/dflh{t / k'gM ju{L{s/0fsf] kl/0ffd:j¿k :yug s/ ;+lrlt ?=3,810,834,595  n] ;dfof]lht ul/Psf] 5.

##= k|ltj]bg ldlt eGbf k5fl8 ePsf sf/f]af/
@)*@ ef› @# / @$ df  Gen–Z cfGbf]ng÷k|bz{gsf 36gfsf sf/0f sDkgLsf ljleGg :yfgx¿ -latf{df]8, lj/f6gu/, jL/u~h, kf]v/f,  
l;+xb/af/, skg, ;'Gwf/f, sLlt{k'/, lqk'/]Zj/ / uf]+ua'_ df /x]sf ;DklQx¿ ejg, df]afOn 6fj/, ;jf/L;fwg tyf b"/;~rf/ pks/0fx¿ s]xL cf+lzs 
?kdf / s]xL k"0f{ ?kdf Ifltu|:t ePsf 5g\. Joj:yfkgsf] d"NofÍg cg';f/ o; 36gfaf6 pTkGg s'n cg'dflgt Iflt /sd ?= &#,#(),&@*  
/x]sf] 5 .o; 36gfsf] ;dodf Ifltu|:t ePsf ;DklQx¿sf] aLdf ul/Psf] 5. sDkgLn] Ifltk"lt{ k|fKt ug{ ;DalGwt aLdf sDkgLx¿ ;dIf aLdf bfaL 
k]z ul/;s]sf] 5 . aLdf bfaLsf] k'li6 tyf :jLs[lt aLdf sDkgLaf6 k|fKt ePkl5 dfq aLdfaf6 k|fKt x'g] /sd klxrfg ul/g] 5 . aLdfaf6 c;'n 
gx'g] -Unrecoverable_ Ifltsf] /sd k|rlnt n]vf dfg cg';f/ gfkmf jf gf]S;fg vftfdf n]vfÍg ul/g] 5 . pk/f]Qm pNn]lvt ;ldIff cjlwkl5  
b]vfOPsf 36gf afx]s ljQLo ljj/0f kfl/t ug]{ ldlt;Dd s'g} klg cGo dxTjk"0f{ 36gf 36]sf 5}gg\ .
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;+:yf ;DaGwL 
hfgsf/L

;+:yfsf] g]t[Tj /  
/0fgLlts k'g/fjnf]sg

Joj:yfksLo  
;dLIff tyf ljZn]if0f

;'zf;g tyf  
hf]lvd Joj:yfkg

ljQLo k|ltj]bg

##= ljut jif{ ;dfof]hg                       
ljut tyf rfn' jif{sf ljQLo ljj/0fx¿nfO{ g]kfn ljQLo k|ltj]bgdfgn] cf}+NofP cg';f/ kl/dfh{g u/L k|:t'lts/0f ul/Psf] 5  . 

ljut jif{;Fu ;DalGwt lgDgfg';f/sf cfDbfgL / vr{nfO{ g]kfn n]vfdfg * sf k|fjwfg cg';f/ cf=j=@)*!.*@ df ;dfof]hg ul/Psf] 5 . v'b 
ljut jif{ ;dfof]hg ?=(($,**! ;DalGwt cf=j=df / jif{ v'nfpg g;lsPsf /sdnfO{ rfn' cf=j=sf] ;~rfng OlSj6Ldf ef/ kfl/Psf] 5 .

l;=g	 ljj/0f	 vr	 cfDbfgL

!	 sfo{ ;~rfng cfo		  @%,@&^

@	 sfo{ ;~rfng vr{	 !,)@),!%&	

	 hDdf	 !,)@),!%&	 @%,@&^

	 v'b c;/		  (($,**!

/sd ?=

e]l6Psf cGo km/s ljj/0fnfO{ ;f]xL :yfgdf 5'§} b]vfOPsf] 5 .

#$= cGo v'nf;f
#$=! ;6xL b/sf] k|of]u

#%=@  ljut jif{sf /sdx¿nfO{ rfn' jif{;Fu t'ngf ug{ ;lhnf] x'g] u/L cfjZostfcg';f/ k'gM ljefhg tyf juL{s/0f ul/Psf] 5 .

;6xL b/	 #@ cfiff9 @)*@	 #! cfiff9 @)*!

cd]l/sL 8n/M ?k}ofF	 !#&=))	 !##=#^

o"/f]M ?k}ofF	 !%(=(!	 !$%=$^

u|]6la|6]g kfp08M ?k}ofF	 !*$=!(	 !&#=@(

>L /flwsf cof{n

cWoIf

>L c?0ff hf]zL

;b:o

>L nf]s axfb'/ s6'jfn

;b:o

>L ;lagf df:s] -k|wfg_

k|jGw lgb{]zs

>L 6+s k|;fb kf08]

;b:o

>L /fh]Gb| cof{n

k|d'v ljQLo clws[t

>L ;'jf; rGb| l;jfsf]6L

;b:o

>L dlgif hË hf]zL

;b:o

>L s0f{ axfb'/ >]i7

lg= k|jGws

g/]Gb| e§/fO{, Pkm=;L=P=

s'j]/ Pg= e§/fO{ P08 s+=

rf6{8{ PsfpG6]G6\;

k|sfz h+Ë yfkf, Pkm=;L=P= 

kL=h]=kL=g P08 s+=

rf6{8{ PsfpG6]G6\;







g]kfn b"/;~rf/ sDkgL lnld6]8sf sf];]9'ª\ufx¿

!(!#	 sf7df8f}Fdf klxnf] 6]lnkmf]g nfOgsf] :yfkgf

!(!$	 sf7df8f}Fb]lv ef/tsf] /S;f}n;Dd cf]kg jfo/  
	 6«+s nfOgsf] :yfkgf

!(#%	 b/af/df @% nfOg Ifdtfsf] Automatic Exchange 		
	 sf] h8fg

!(#^ 	 sf7df8f}Fb]lv wgs'6f;Dd cf]kg jfo/ 6«+s nfOgsf] :yfkgf

!(%)	 6]lnu|fd ;]jfsf] :yfkgf

!(%)	 High Frequency Radio k|0ffnLsf] ;'?jft

!(%)	 sf7df8f}Fdf !)) nfOgsf] Cross Bar  
	 6]lnkmf]g PS;r]Ghsf] :yfkgf

!(%!	 sf7df8f}Fb]lv kfNkf;Dd cf]kg jfo/ 6«+s nfOgsf] :yfkgf

!(%%	 ;j{;fwf/0fsf] nflu klxnf] #)) nfOgsf]  
	 Cross Bar 6]lnkmf]g PS;r]Ghsf] :yfkgf

!(%%	 ;j{;fwf/0f g]kfnLnfO{ 6]lnkmf]g nfOg ljt/0f

!(^#	 sf7df8f}Fdf klxnf] !))) nfOgsf]  
	 Automatic Exchange :yfkgf

!(^$	 HF Radio Service åf/f cGt/f{li6«o  
	 -ef/t tyf kfls:tfg_ b"/;~rf/ ;]jfsf] ;'?jft

!(&!	 6]n]S; ;]jfsf] ;'?jft

!(&$	 cGt/b]zLo 6«+s ;]jfsf] nflu  
	 Microwave Transmisson Link sf] :yfkgf

!(*@	 cGt/f{li6«o ;ls{6sf] nflu "B" Type e"–pku|x s]G›sf] :yfkgf

!(*@	 SPC 6]n]S; PS;r]Ghsf] :yfkgf

!(*#	 l8lh6n 6]lnkmf]g PS;r]Ghsf] :yfkgf

!(*$	 cGt/b]lzo 6«+s ;]jf -STD_ sf] ;'?jft

!(*$	 u|fdL0f b"/;~rf/ ;]jfsf] ;'?jft

!(*&	 cGt/f{li6«o 6«+s ;]jf -ISD_ sf] ;'?jft

!((%	 Optical Fiber Network sf] h8fg

!((^	 ;a} 6«fG;ld;g ln+snfO{ l8lh6n 6«fG;ld;g ln+sdf kl/jt{g

!((^	 ;Dk"0f{ 6]lnkmf]g g]6js{ :jrflnt ul/Psf]

!((^	 cGt/f{li6«o u]6j] PS;r]Ghsf] :yfkgf

!((^	 le:of6 ;]jfsf] ;'?jft

!((&	 D.O.T. India ;Fu clK6sn kmfOa/åf/f  
	 l8hL6n lnÍsf] :yfkgf

!((* 	 a+unfb]z;Fu l;wf lnÍsf] :yfkgf

!((( 	 GSM df]jfOn ;]jfsf] ;'?jft

@))) 	 SDH Microwave Radio sf] sfof{Gjog

@))) 	 OG6/g]6 ;]jfsf] ;'?jft

@))! 	 k] kmf]g ;]jfsf] ;'?jft

@))! 	 GSM df]afOndf International Roaming ;]jfsf] ;'?jft

@))@ 	 k"j{–klZrd /fhdfu{df clK6sn kmfOa/ la5\ofpg] sfo{

@))# 	 GSM lk|k]8 ;]jfsf] ;'?jft

@))$ 	 tTsfnLg g]kfn b"/;~rf/ ;+:yfgnfO{ g]kfn  
	 b"/;~rf/ sDkgL lnld6]8df kl/jt{g

@))$ 	 lk|k]8 slnË sf8{ -O+lh sn_ ;]jfsf] ;'?jft

@))$	 IVR ;]jf !^)) dfkm{t SLC k/LIffsf] glthf  
	 k|sfzgsf] ;'?jft

@))%	 P8\efG;8 k|mL kmf]g (Toll Free_ ;]jfsf] ;'?jft

@))% 	 CDMA ;]jfsf] ;'?jft

@))% 	 PS;]; g]6js{ ;]jfsf] ;'?jft

@))% 	 6]lnkmf]g ;f]wk'5 ;]jf -!(&_ sf] sfo{  
	 Outsource af6 u/fpg yflnPsf]

@))^ 	 PSTN qm]l86 lnld6 ;]jfsf] ;'?jft

@))^ 	 xf]d sG6«L 8fO/]S6 ;]jf -HCD Nepal Direct_ sf] ;'?jft

@))^ 	 sf7df8f}Fdf 6]lnkmf]g kmN6 btf{ -!(*_  
	 ;]jf IVR dfkm{t yflnPsf]

@))^ 	 IVR ;]jf !^)! dfkm{t !)±@ k/LIffsf] glthf  
	 k|sfzgsf] ;'?jft

@))^ 	 sf7df8f}F pkTosfdf CDMA ;]jfsf] ;'?jft

@))^ 	 PSTN EjfO; d]n ;]jfsf] ;'?jft

@))& 	 g]kfn ef/t clK6sn lnÍåf/f OG6/g]6 AofG8ljw j[l4

@))& 	 CDMA df]afOn -Sky Phone_ df cGt/b]zLo  
	 /f]ldª ;]jfsf] ;'?jft

@))& 	 IVR ;]jf !^)^ dfkm{t PSTN 6]lnkmf]g lan /sdsf]  
	 hfgsf/L lng] ;]jfsf] ;'?jft

@))&	 IVR ;]jf !** dfkm{t lgMz'Ns VOIP
	 Complaint btf{ ;]jfsf] ;?jft

@))&	 GSM df]afOndf GPRS, 3G / CRBT ;]jfsf] ;'?jft

@))* 	 ADSL OG6/g]6 ;]jfsf] ;'?jft

@))* 	 IVR ;]jf !(* dfkm{t ADSL Complaint btf{ ;]jfsf] ;'?jft

@))* 	 g]l6; af]8{ ;]jfsf] ;'?jft

@))(	 CDMA kf]i6k]8 df]afOn ;]jfsf] ;'?jft

@)!)	 b]zsf ;Dk"0f{ uf=kf= df sDkgLsf] b"/;~jf/ ;]jf k'u]sf]

@)!)	 SIP Easy Call -PrePaid Calling Card_  
	 ;]jfsf] ;'?jft

@)!)	 Volume Based ADSL ;]jfsf] ;'?jft

@)!! 	 SIP-PPP -Permanent Prepaid Phone_ ;]jfsf] ;'?jft

@)!!	 GSM df]afOndf 3G Data Card ;]jf ;'?jft

@)!!	 First Internationl Carrier Partner's Meet  
	 sf] cfof]hgf

@)!@	 Intemational Toll Free Services -ITFS_ ;]jfsf] ;'?jft, 	
	 4G jfo/n]; a|f]8AofG8 OG6/g]6 WIMAX ;]jfsf] ;'?jft

@)!@	 IP CDMA ;]jfsf] ;'?jft

@)!#	 IP–Based Wireline Network -NGN_ ;]jfsf ;~rfng

@)!$	 WiFi Hotspot ;~rfng, sDkgLsf] Mobile App sf] ;'?jft

@)!% 	 FTTH ;]jfsf] ;'?jft

@)!% 	 ;fdflhs ;~hfn Meet ;]jfsf] ;'?jft

@)!^ 	 NTPRO ;]jfsf] ;'?jft

@)!& 	 4G/LTE ;]jf sf7df8f}F / kf]v/faf6 ;'?jft

@)!* 	 g]kfn rLgljr s]?Ë gfsfdfkm{t clK6sn kmfOa/  
	 ln+ssf] Jofj;flos ;~rfngsf] ;'?jft

@)!(	 4G/LTE ;]jf ;ft} k|b]zdf lj:tf/

@)@)	 4G/LTE ;]jf && lhNnfdf lj:tf/

@)@!	 NTTV ;]jfsf] ;'?jft

@)@@	 VoLTE / ViLTE ;]jfsf] Jofj;flos ;'?jft

@)@%	 VoWiFi ;]jfsf] Jofj;flos ;'?jft
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